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B Oilindia Limited

(A Govemnment of India Enterprise) Registered Office * Duliajan, Assam

e, A. 19, QI 16-T, AT-201301 I TR0
Plot No. : 19, Sector 16-A, Noida-201301, Uttar Pradesh
G / Telephone : 0120-2488333-347 ‘%?RT / Fax :0120-2488310

REF; OIL/SEC/NSE-BSE/BUYBACK2018
November 22, 2018

To, To,
The General Manager- Market Operations The General Manager
BSE Limited Listing Department
Phiroze Jeejeebhoy Towers, National Stock Exchange of India Limited
Dalal Street Fort, Exchange Plaza, 5™ Floor, Plot No. C-1, Block G,
Mumbai, Maharashtra- 400001 Bandra Kurla Complex, Bandra (East)
' Mumbai, Maharashtra- 400051
Ref Security Code: 533106 . Ref Symbol: OIL

Sub: Submission of Public Announcement for Buyback of equity shares of Oil India Limited

(Company™)

Dear Sir/Madam,

This is further to our intimation dated November 19, 2018 where the company has informed that the
Board of Directors of the Company have approved the proposal to Buyback fully paid up equity shares of

the Company from the existing sharcholders on a proportionate basis through the tender offer process.

In this regard, please find attached a copy of the Public Announcement dated November 20, 2018,
published in the newspapers, namely, Business Standard (English and Hindi National Daily) and Dainik
Assam (Regional National Daily) on November 21, 2018, pursuant to the Securities and Exchange of
India (Buy -Back of Securitics) Regulations, 2018 (“Buyback Regulations™), containing the disclosures
as specified in the Buyback Regulations (Annexure I).



The brief details about the Buyback are set as under:

Number of shares 5,04,98,717 (Five Crore Four Lakhs Ninety Eight Thousand Seven
: Hundred and Seventeen) '
Price Rs. 215 (Rupees Two Hundred and Fifteen Only)
Buyback Size Rs. 10.85.72.24,155/- (Rupees One Thousand Eighty Five Crore
Seventy Two Lakhs Twenty Four Thousand One Hundred and Fifty
Five only)

We request you to take the above information on record.
Thanking you,

Yours faithfully,

For Oil India Limited
r

j T
/(S_K, Senapati)

Company Secretary

Encl: As above
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0il India Limited

A Govermment of India Enterprise)

Q!g-ll

1his Public Announcement {the

Announcement’] 13 being made pursuant 1o he

ubl
provisions of Regulation 7(1) end Schedule Il of the Secunties and Exchange Board of india
(Buy-Back of Secunties) Regulations, 2018 (the "Buyback Regulations”) for e §me being
in force including any stawutory modificaions and amendments from time 10 §me
CASH OFFER FOR BUYBACK OF NOT EXCEEDING 5,04,98,717 FULLY PAID UP EQUITY
SHARES OF FACE VALUE OF ¥ 10 EACH AT A PRICE OF ¥ 215 (RUPEES TWO HUNDRED

AND FIFTEEN ONLY) PER FULLY PAID UP EQUITY SHARE ON A PROI

PORTIONATE BASIS

THROUGH THE TENDER OFFER PROCESS USING THE STOCK EXCHANGE MECHANISI

1.
11

3
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DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

34 Since the enlire shareholding of the Promoter is in the demat mods, the details

of the date and price of acquisition/sale of entire Equity Shares that the Promoter has
acquiredfacld tlf date as per the infomation provided by the Promoler vide its
dated November 19, 2018, are sat-out below:

= = T

The Board of Dirsstors (the "Board”, which i

by the Board lo exercise ils powsr, induding the powars cnnlsuad by the rescluton)
of Qil India Limitad ("Oil India""Company") at their meeting held on Monday,
Movember 19, 2018, ("Board Meeting”} approved the propasal of buyback of fully
ps»dw equity shares of face value of T 10 each {"Shares” or "Equity Shares”} of the
Company not exceeding 5,04,98,717 Equity Shares from the equity shareholders/
beneficial owners of Equ\ly Shares ol the Company a3 on Record Date

defined}(the "Eligibl 7Sh ). on , through
the tender offer route {the "Buyback™/"!

Hundred and Fifteen Only) per Equity Share (‘Buyba
payable in cash, for an
€ 10,85,72,24,1551- (Rupees One Thousand Eighly Five Grore Seventy Two Lakhs
Twenty Four Thousand One Hundred and Fifty Five only) excluding the transaction
cosis viz_ brokerage, appheable taxes such as secuntes fransaction tax, senice tax,
stamp duty, et (the "Buyback Offer Size'}. The Buyback is subject lo receipt of any

g 1 |
1. | March 26, 1959 40,000 4,00,00,000 Initial issue

2 |January 25, 1960 20,000 2,00,00,000 Further issue

3. |January 10, 1961 10,000 1,00,00,000 Further issue

4. |April 28, 1961 10,000 1,00,00,000 Furher issue

5. | November 2, 1961 40,000 4.00,00.000 Further issua

6. [August 07, 1962 20,000 2.00,00,000 | Transter from Burmah

Oil Company

7. |Octcber 14, 1981 140,000 21,56,00,000 Acquisition of

at apms ol 215 (Rupess Two g i R Shares. "::sé::r:ah
ice"/'Buyback Offer Price”) Qil Company

maximum on not exceeding

8. | September 23, 1994 420000 | - Na Bonus (ssue (32)

9. |August 11,1895 | Spht of 7,00,000 equity shares of € 1,000 each to 7,00,00,000

Fy uilI Shares of T 10 each

Examinad that the ratio of debt owned by the Company, is not more than wice the
capital and 11s Iree mserve altsr such buy-back,

v} Examined that ail shares for buy-back are fully paid-up;

vi) Examined resclutions passed in the meatings of the Board of Directors;

vil) Examined Director's dadlarations for the pumpose of buy back and sdvency of the
Company;

viil) Obtained p from the of the Company.

Opinian
10. Based on our examination @3 above, and the information and explanationa given lo us,

I Our opInIon,

(i) the Statement ol permissible capitel payment lowards buyback of equity shares,
as stated 1 Annexure A, 18 N our view propery determined in accordance with
Saction €8 of the Act, and

() the Board of Uirectors, n thewr meeting heid on 19% November, 2018, have formed
the opinion, as specifiad in dause () of Schedule | of the Reguiatona, on reasonable
grounds, that the Company will not, hawving regard to its state of affairs, be
rendered inscivent within a penod of one year from dale of board meetng and we
are not aware of anything 1o indicate that the upm;un expressed by the Direclors in
the declaration as 10 any of the matters
in circumstances as at the date of declaratan.

10. | July 2, 1996 7,00,00,000 NA Bonus lssue (1:1)

approvels, permissions and sanctions of statutary, regulatory or go
as may be required under applicable laws including but not imited to Secunties and
Exchange Board of India ("SEBI'), the BSE Limited (the "BSE’) end National Stock
Exchange of India Limited (the "NSE" and logsther with BSE, the "Stock Exchanges”)
Ihe Buyback 1s i accordance with the provisions of Sechion 68, 69, 70 and all olher
applicable provisions of the Companies Act 2013, as amendad (the "Companies Act’),
the Companies (Share Capital and Debentures) Rules, 2014, 83 smended (the "Share
Capital Rules") 1> the exten! applicable and in accordance with Artidle 19 of the Arlicles
of Associasion of the Gompany, and subjsct lo the provisions of the Buyback Ragulations
and such other approvals, pemissions as may be required from tims 1o tme frem the
Stock Exchanges where the Equity Shares of the Company are listed and from any
other statutory andfor regulatory authority, as may be required and which may be agreed
1o by the Board andor any committes therecf. The Buyback would be undertaken in
accordance with SEBI circular beanng number CIRICFD/POLICYCELL//2015 dated
Apnl 13, 2015 and circular bearing number CFD/DCR2/CIR/P/2016/131 dated

1. | December 26, 2600] 7,00,00,000 NA Bonus Issue (12)

on Use

The centificate i3 addressed 1o and provided to the Board of Direclors of the Company
pursuant 1o the requirements of the Regulations solely to enable them 1o include it {a} in

December 09, 2016 (the "SEBI Circulars”), which prescabes mechanism for
of shares thmugh slock exchange. In this regard, e Company wall request BSE to
provide the acquisition window. For the purposa of this Buyback, BSE would be the
Designated Stock Exghange

In accordance with the prowisions of the Companies Adi, the Buyback Size which is not
ewceeding T 10,85,72,24,155 (Rupees One Thousand Eighty Five Crore Seventy Two
Lakhs Twenty Four Thousand One Hundred and Fifty Five only) represents 5.00% of
Ihs aggregate of the llly paid-up equily share capital and lree reserves as per the
auditad standalone financial statemems of the Company for the financial year endad
March 31, 2018, {lhe last audited linandal stalements available s cn the date of he
Board Meeting approving the Buyback) and is withen the stantory imits of 10% of he
aggregats of the fully pard-up aquity share capital and tres reserves as per slandalone
audited tinancial statements of the Company under the board of direclors spproval
route as per the provisions of the Companies Act. Since the Company proposes to
Buyback not exceeding 5,04,96,717 Equity Shares represaning approximately 4 45%
of the 1otal number of Equity Shares in the 101al paid-up share capital of the Company,
the same is vathin the limit of 25% of the total issued and paid-up share capital of the
Company that can be bought back in a fnandal year

The maximum amount required by the Company for the said Buyback nol exceeding
%10,85,72,24,155 (Rupses One Thousand Eighty Five Crore Seventy Twn Lakhs Twenty
Four Thousand One Hundred and Fifty Five only) is within the pemniited limits
The funds for the Buyback will be met out of intemally generated cash mscumces of the
Company. The Company shall transier from i1s free reserves a sum equsl to the
nominal value of Equity Sharea boughtback through the Buyback 10 the capital redemption
ressrve account and details of such transfer shall be disclosed in its subsequent audited
balance sheet Ihe Compeny confimis thel es required under Secticn €8(2)(d) of he
Companies A, the ratio of the aggmgale of secured and unsecured dsbis owed by the
Cempany alter the Buyback shall not be more than twice the Iully paid-up share capilal
and frae resarves

The Buyback ofter prce of ¥ 215 (Rupaes Two Hundrad and Fiftsen Only) per Equity
Share hias been amved al after considering varicus faclors such as the average closing
prices of the Equity Shares on the Stock Exchanges whars the Equity Shares of the
Company ara listad, the net-worh of the Gompany and the impact of the Buyback on
the key Bnancial ratios of tha Company. The Buyback Olier Price of € 215 (Rupees Two
Hundrad and Fiftesn Only)} per Equity Share represents (i) premium of 8 18% on
BSE and 8.16% on NSE over the volume weighted average price of the Equity Shares
on BSE and NSE respectively for 2 waeks prior to Monday, November 12, 2018
(the date of intimation 1o the BSE and NSE for the Board Meeting to consider
tha proposal of the Buyback); (i) premium of 8 07% on BSE and 8 01% on NSE over
the closing marke! price of the Equity Shares on BSE and NSE as on Monday,
Navember 12, 2018 (the date of the inimation to BSE and NSE lor the Board Meeling to
consider the proposal of the Buyback

The Buyback shall be on a proportionats bawis from all the Enigible Shareholders of he
Company through the "Tender Olfer” route, as pressnbed under Regulation 4{iv)la) of
the Buyback Reqgulations. Addiionally, the Buyback shall, subject 1o eppliceble laws, be
facilitated by lendering of Equily Shares by the Eligible Shareholders and settement of
the same, thiough the stock exchange mechanism as spedfied in the SEBI Circulars
and circularissued by BSE bearing number 20170202-24 dated February 2, 2017 Please
88 paragraph 9 below for details regarding record date and share entifisment for tendsr
in the Buyback

The Buyback Offer Size doss not include any oher expsnses incumed of 1o be incurred
for the Buyback iike hing fees payable 1o SEEI, Stock Exchange lees, advisors fees,
public announcement publication expenses, panting and dispaich expenses, and other
inadenial and relaled expenses

A copy of thizs Public Announcement is available on the Company's website
(www oil-india com) and is expscled to be available on the websile of SEBI
{www sebi gov.in) during the penod of the Buybadk and on the website of S1ock Exchanges
www hsainda com and waw nseindia.com

NECESSITY/RATIONALE FOR BUYBACK

A share buyback 1s the acquisiton by 2 company of i1s own shares. Ihe objective 1510
return surplus cash 1o the membars holding squity shares of the Company. The buyback
through the tender offer process gives an option to all the shamholdars, including the
promoter, 1o recevs the SUMpiUS cash by paricpating in the buyback, n proporhon 1o
thair shareholding

The Board of Directors of the Company 5 of Ihe view tat the propassd Buyback will
help the Company lo achieve the following long tem benelita

{a) Optmize the capital struclure; and

(b} Improve key financial ratics of the Company.

1ha Buyback would lead to reduction m cutstanding shares, impravement in eaming per
share and enhanced retum on invesled capital. The Buyback will nol in any manner
impair the ability of the Company to pursug growth cpportunities or maet its cash
requirements for business operations.

Alter considering the above menticned lactors and benefits to the Eligible Sharehalders,
the Board decided o recommend Buyback of not excesding 5,04,98,717 Equily Shares
(representing epprosimately 4 45% of the twotal number of Equity Shares in tha paid-up
share capital of the Company} at a price of T 215 {Rupwa Two Hundred and Fifteen
‘Only} per Equity Share for i 1085,72,24,155
{Rupees Ons Thousand Eighty Five Crore Sevenry Two Lakhs Twenly Four Thousand
One Hundred and Fifty Five only)

DETAILS OF SHAREHOLDING OF PROMOTER AND INTENTION OF PROMOTER AND
PROMOTER GROUP TO PARTICIPATE IN THE BUYBACK

Thw aggregate sharehalding of the Promoter, ae on the date of the Board Meeting
e Mcnday, Novembar 19 2018 13 given below.

£
The Prasident of India acting
through Ministry o Petroleum
and Namural Gas, Government
of India

750548532

12. | Seplember 15, 2009] (2,14,00,440) | 22,47,04,62,000 Transfer to 10CL, tha public announcement 10 be made by the Company, (b) in the draft levar of offer and
HPCL and BPCL latter of offer 1o be filed with the Secunties and Exchange Board of India, the siock
13 |Apri 2. 2012 26.28.99 340 NA|  Borus kswe (32) iges, the Regisirar of G &2 required under the Regulations, the National
~ e ities Depository Limited, the Central Depository Secunties (Indis) Limited and
14 |February 1, 2013 | (8,01,18,167) |31,4497,0937599 | Disinvestment (OFS) should not be used by any oher person or for any other pupose. Acoordingly, we do not
16. | March 27, 2014 (47,53,745) | 216258060352 | Transler of Shams accapt or assume any lisbility or any duly of care for any other pupose or 10 any offer
lo CPSE ETF persen to wham Ihis report 1s shown orinto whose hands 1t may come without our pror
18. | April 10, 2015 {11491) Nit Transler of Shams consent in wriling. We hava no responsibility to update this repon for svents and
3 % DUPSEEIE arcumstances ocournng alter the date of this report
17.|January 16, 2017 | 13.55,40,169 NA|  Bonus Issus (12) g:feregd'"'i”‘;l:“ gﬂf : Nd“:;: !m:::i
Accoun arterer cuntants
18| January 25, 2017 (80,15,650) 60156500 Tmszro‘gssg;']‘; Fim Registration Number. 302081E Firm Regiatration Number 221095E
19. | March 22, 2017 2351,26 2,36,12570 |  Transfer of Shams
{ 7 to CPSE ETF (CA B K Biswas) {CA B N Misra)
- = Parnar Panner
20 | dune 13, 2017 (33428.214) | 11365592,760| Buyback of Shares Membership No. 055623 Membership No. 083027
21 | Aprl 3, 2018 25,01,82,777 NA Bonus lssue {1.2)
;"‘I';_c‘“"'"' T5054¢,332 Place. Kolkata Place: Kolkata
'olding Uate : 19™ Navember, 2018 Date : 19®% November, 2018
4. The Board conlirms that the Company has not dsfaulted in the repaymant of the Annexure A
deposils accepled either belore or alter the commsncement of the Companiss Act, o
interest payment therecn, redempion of debaniures or prelerence shares or paymeni | O India Limited
of dividend 10 any shareholder or repayment of any ferm loen or inferest payable | Computation of amount of permissible capital payment towards buyback of equity
thereon 10 eny finandial inatiutions or banking comparny. shares in accordance with Section 68 (2) of the Act
§  The Boerd, on the date of Board Mesting {ie. Monday, November 19, 2018), has
confirmed that it has made a full enquiry into the allsirs and prospects of the Gompany
snd that based on such full inquiry conducted into the aflairs and prospects of the
Company, the Board has formed an cpinion that Equity share capital T5600
8) Immediately following the date of the Board Mesiing, there will be no grounds on Total (A) TE6E0
which the Company could be found 1o be unable 10 pay its debis; Reserves
b} As regards the Company's prospscts for the year immediately following date of the Generl reserve 19,896 06
Board Mesting and having regard fo the Board's infentions with respect 1o the 2 3
of Company's b during that yearand to the amountand character Flatau‘u?d Eamm_.gs alece
of the financial resoLirces which wilin the Board's view be available 1o the Gompany Socurities premium aoocunt ol
duning that year, the Company will be able to meet its habilties as and when they fall Foreign Cumency Monetary item Translation (213.89)
due and will not be rende red insolvent within a pefiod of one year from the date of the Diflerence Account
Board Meeling, and Total {B) 20,857.85
¢} In forming the opinicn as aloresaid, the Board has taken into account the lisbiities as
£ = Grand Total (A+B} 21,714.45
if the Company wer being wound up undsr the provisiona of the Cempanies Act, and - —
the insolveney and Banknupiey Code, 2016 (including prospective and contingent Maximum ameunt permissible for the Buy-back
liabilities) Permissible cepital payment towards buyback of 217145
6 The taxt of the report dated November 19, 2018 mceived from N.C. Banefee & Co., quity shares in aecordance with Section &3 (2) of
Chartered Accountants, and B. N. Misra & Co , Chartered Accountants, the Joint Statutory the Aat (10% of the aggregals fuly paid up equiy
Auditors of the Company addressed to the Board of Directors of the Company s copitel and fras mserves)
reproduced below:
Quote PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

Audnon Report on buy back of shares pursuant to the requirement of
hedule | to the and

Board of India (Buy-Back of Securiti

Regulations, 2018, as lm-ndld

To,

The Board of Directors
Qil India Limited
Duitagan, Distt. Dibrugarh,
Assam - TBE 802, india

1

2

This Report is issued in our capacity as Joint Statutory Auditors of il India Limited
(hereinalter referred to as the "Company”).

In connection with the proposal of the Gompany to buy back its equity shares in
pursuance of the provisions ol Seclion €8, €9 and 70 of the Companiss Act, 2013
(the “Act") snd Securities snd Exchange Board of India (Buy Back of Sscuriies)
Regulations, 2018, as amended (the “Regulations”), and in terms of the resclution
passed by the directors ol the Company in their meeting heid on 18® November, 2018,
we have bsen engaged by lhe Company lo perfomn a reascnable assurance engagsment
on the statement of detsrmination of the amount permissible capital payment
{the “Statement"), which we have initialed for identification pumpcses only.

Board of Directors Responsibility for the Statement

a

4

the 1 ol the statement d g the amount p ble 1o be pard for the
buy back is the responsibility of the Board of Direclors of the Compsny, including
preparation and mainlsnance of all accouniing and other mlevan! supporing meords and
dacuments This responsibility includes the design, mplementaion and maintenance of
internal control relevant to the preparation and prasentation of the Statementand applying
an appropriaie basis of preparation; and making estmates that are reasonable in the
circumstances

The Board of Direclors are responaible 10 make a full inquiry into the affairs and
prospecusiotier document of the Company and to form an cpinkon that the Company
will not be rendered insalven! within a percd of cne year from the dele of board meeling
and such dedlaration has to be signed by atleast two direclors

Auditor's Responsibility

5

T

of the Regul

Pursuant to the reg itis our

reasorable assurance on the following “Reporting Critena®

(1) Whether the amount of capital payment ior the buy back is vithin the pemissible
limit and computed in accordance with the provisions of Section &8 of the Ast;

(i) Whether the Board of Direclors has formed the opinion, as specified in Clause (xi)
ol Schedule | 1o the Reguiations, cn a reasonable grounds that the Company having
regard foits state of aliairs will not be rendered insolvent within a period of one year
from date of the board meetng; and

(i5) Whether we are aware of anything to indicate thal the cpirion expressed by the
Uirectors mn the declaration as to any of the matters mennoned in the declaration 15
unreasonable in circumstances as at the date of declaration.

The finencial staterments for the year ended March 31, 2018 have been audited by us,

on which we issued an unmodified audit opinicn vide cur report dated 28" May, 2018

Qur sudits of thess hinancial o with the Standards

on Auditing as specified under Section 143{10) of the Actand othar applicable authoritative

pronocuncementa issued by the Instiute of Charstered Accountants of India Those

Stendards require that we plan and perfomn the audit to oblain reasonable assurance

ebout whether the inancial statementz are free of material misstatement

We conducted our examination of the Stalement in accordance with the Guidance Note

on Reports or Certificates lor Special Purposes issued by the Institute of Chanlered

Accountants of India. The Guidance Nole requires thet we comply with ihe ethical

i of the Code of Ethics issued by the Institute of Chanered Accountants of

to provide

o Equity Sharas or other speciied secunties of the Company ware eiher purchased of
sold by the Promater during a penod of sx months proeding the date of the Board
Meetng at which the Buyback was approved

In terms of the Buyback Regulations, under the Tender Offer route, the promater of the
Company have an option 10 panicipate in the Buyback. In this regard, the Promoter as.
Iisted m paragraph 3.1 above has expressed its miention, vida 1l fetler dated November
18, 2018 to participste in tha Buyback and tendsr the numbar of Equity Shares a3 sat out
againa: 1t aama horain boiow:

50498717

The President of India acting
through Ministry of Petroleum
and Nawral Gas, Govemment
of India

India.

We havs ccmplisd with the mlevant applicable requirsments of the Standard cn Quality

Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Histongal

Financial Information, and Other Assurance and Related Services Engagsments

A BSSUTANCE & procedures o oblain suffictent

appropriate evidence on the reporting criteda mentoned in paragraph § above

The procedures selected depend on the suditor's judgemeny, including Ihe asseaament

ol the nsks assocated with the Reporting Crtena We have padomed the falowing

proved: in relation to the

) We have inquired into the state of aisiiaof e Company in rslation 1o its audited
financial stalements for the year ended March 31, 2018,

%) Examined authorization for buy back from the Arfcles of Assosiation of tha Company,

#) Examined that ths amount of capital payment for the buy-back as dstaledin Annexure
A 18 within permissible imit computed in accordance with section €8 of the Act,

@

=

@

ihe Buyback 15 cpen to all Eligible Shareholders of the Company halding Shares either

in physical andior dematanalized lorm on the Record Dale

The Buyback shall be g the " tion of shares

through Stock Exchange” notified by SEEI Circulars, as may be amended from tims 1o

time and following the procedure prescribed in the circular 1ssued by the BSE bearing

number 20170202-34 dated February 2, 2017, Companies Act and the Buyback

Fagulations and a3 may be determined by the Board (induding Me committee auhonzed

to complete the fomalities of the Buyback) and on such terms and conditions es mey

be pemnitted by law from time to time.

For implementation of the Buyback, the Company has apponted SBICAP Securities

Limited as the registered broker 10 the Company (the "Company’s Broker") through

whaom the purchases and sattlements on account of the Buyback would be made by the

Compeny. The contact details of the Company's Broker are as lollows:

SBICAP SECURITIES LIMITED

Marathon Futurex, 12® Floor,

A Wing, NM. Jochi Marg,

Lower Parel, Mumbai - 400 013

CIN: UB5993MH2005PLC 155485

Contact Person: Mr. Sriram N.S. Vice Preudent

Tel.. +81 (22) 4386 3537

Fax: 491 (22} 2300 0944

E-mail Sriram MS @sbicapsec com

Website: www sbismer com

‘SEBI Regi tion Number [

For the purpose of this Buyback, BSE has been appainied a3 the Designaled Stock

Exchange. Separate acquisition window will be provided by BSE to facilitate placing of

sell nrdsrs by Eligible Sharsholdsrs who wish to tender Equity Shares in the Buyback.

The dstails of the platiomn will be as specified by BSE from tme to §me. In case, the

Eligible Sharehcldars’ registered stock broker is not mgistered vath the BSE, he Elgible

Sharsholdars may approach ths Company's Broker 1 place the bid

During the tendering period, the ordar for sel\ng the Equity Shares will be placed in the

tion window by Eligible raugh their resp stock brokers

eholder Broker”) dunng normal lradmg hours of the -aecundury markel.

The Shareholder Broker can enter ordars for demat shares as well as physical shares

Procedure to be followed by Eligible Shareholders holding Equity Shares in the

dematerialized form:

a. Eligible Shareholders who desire 1o tender their Equity Shares in the eleotronic fom
under the Buyback would have to do so through their respective Shamhclder Broker
by indicating 10 the concamed Sharshalder Broker, the details of Equity Shares
thay infend o tender under the Buyback

b. The Eligble Shareholder who wish 1o tendar Equity Shares in the Buyback ie required
1o transfer the Equity Shares under the Buyback 10 the special account of the
Indian Cleaning Corporation Limited {"Clearing Corporation”/ICCL'), specifically
cteated for the purpose of the Buyback {"Special Account’) by using the setfement
rumber threugh the eary pay-in mechanism of the depositories. This shall be
validated by the Shareholder Broker at the time of ordenbid eniry.

c. The details of the settlement number for the Buyback will be provided in a separate
circular which shali be issued sl the time of opening of the Buyback Offer by the
Designated Stock Exchange or Clsaring Corporation

d. Upon placing the bid, the Sharehcider Brckar shall provid R
Slip (“TRS") generated by the stock exchange bidding system to the Ehigibie
Sharehalder on whose behall the bid has been placed. TRS will contain details of
order submilted like bid ID No., DP ID, dient 1D, no. of Equity Shares tendered et

e For cusiodian panicipant orders for demat Equity Shares, early pay-in is mandatory
prior 1o confirmation of orderfbid by custodiens The custodian shall erher confirm
of reject the orders not lster than close of trading hours on the last day of the
tendering period i e. date of dosing of the Buyback Offer. Thereafter, all unconfirmed
orders shall be deemed 1o be rejected. For all conlimed cuslodian participant
orders, any order modification shall revoks the custodian confirmaticn and the
revisad ordar shall be sent to the custodian again for confirmation.

1. In case of non-receipt of the completed tender form and other documents, but
e of Equity Shares in the sccount of the Claanng Coporation and a valid bid

it the exchange bidding sysiem, Ne bid lor Buyback shall be deemed 10 have baen
ampnd

Procedure to be followed by Eligible Shareholders holding Equity Shares in the

physical form:

a.  Ihe Buyback Hegulahons provide lor buyback of both dematenalised and physical
securities, and accordingly, ths Eligible Shareholders who hold Equity Shares in
physical form and intend 1o tender such Equity Shares in the Buyback, shall fdllow
tha procedurs provided harein below.



http://www.bsemdlacomamiWWVInselndla.com
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b. All Equity Shareholders holding the Equity Shares in the physical 1orm
shall note that in accordance with the proviso to Regulation 30(1) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {notified by mn sacumhs and Exchange
Board of India {Listing Obligations and
{Fourth 2018), from 5, 2018,
transters of securities shall not be p unless the are
held in the dematerialized form wllh a ﬁpodhry {“LODR Amendment”™).
In the Buy the under the

Equny Shares will be
undertaken after 5, 2018. gly, in Ilgh! of the LODR

the Eligible Shareholders who are g their
Equity Shares held in physical mmadvlaudloapplmch the concerned
depository participant to have their Equity Shares dematerialized belore
tendering their Equity Shares in the Buyback. In light of the LODR Amendment,
in case the applicable law resiricts the buyback of Equity Shares held in
physical form, the Company may not be able lo accept the tender of such
Equity Shares held in physical form.

©. Eligible who are holding ical E and intend to
in the Buyback will be required to approach Iha« lespecllva Shareholder Broker
ajong with the complete set of ¢ 1o be carried
oul before placement of the bid. Such ﬂocmmmwailrmnda the (i) the Tender Form
duly signed (by all Eligible Shareholders in case shares are in joinl names) in the
same order in which they hold the shares, (i} oniginal share certficate(s}, (i) valid
share transfer formi(s)/Form SH-4 duly filled and signed by the transierors (i.e. by
all registered Shareholders in same oider and as per lhe speclmsn slgna(ums
ragistored with the Company) and duly al Ihy ace
the transfer in favour of the Company, {iv} sell-allested copy of PAN Card(s) of all
Eligible Shmshuldors (v) any olher refevanl documents such as power of allomey,

board »ecimen signalure), nolarized
copy of death camlu;sﬂa and succassion certificate or probaled will, if 1he original
Shareholder is deceased, elc., as applicable. In addition, il the address of the
Eligible Sharehokder has undergone a change from the address registered in the
register ol members of the Company, the Eligible Shareholder would be required to
submil a self-atiested copy of address prool consisting of any one of the lallowing
documents: valid Aadhar card, voter identity card or passport

d. Based on lhese the Broker shall place an
arder/bid on behalf of the El@lbls Shareholders holding Equity Shares in physical
form wheo wish 1o tender Equity Shares in the Buyback, using the acquisition window
o BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated
by the exchange bidding system lo the Eligible Shareholder. TRS will conlain
the details of order submitted like folio no., cerificale no., distinctive no, no. of
Equity Shares lendered alc.

e Any e who places a bid for physml Equity

the ol
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The Eligitde Sharehoiders will have o ensure thal they keep lhe depasitory participant
(*DP") account aclive and unblocked to receive credil in case of return of Equity Shares,
due 1o rejection or due lo non-acceplance of Equity Shares under the Buyback.

Excess demal Equity Shares or unaccepled demal Equily Shares, it any, lendered

accepled under the Buyback or they may choose 10 nol participate and enjoy a resultant
increase in their percentage sharehclding, pos! Buyhack, withoul additional investment
The Eligible Shareholders may also lender a part of their entitlement. The Eligible
Shareholuers also have the qjm ol lendering additional shares (over and above their

by the Eligible Shareholders would be retumed to them by the Cleanng G
Il the securities transter instruction is rejected in the depository system, due lo any
issue then such ies will be o the Broknr‘sdeposmxypoel
‘account for onward transier to the Eligible Shareh In case of

orders, excess demat Shares or unaccepted demat Shares, il any, will ba returnad 1o the
respective custodian participant.

9

©

and in the shorilall created due to non-participation of some
other Eig'ble Shareholders, if at all.
The maximum tender under the Buyback by any shareholder cannot exceed the number
of Equity Shares held by the shareholder as on the Record Date
The Equity Shares tendered as per the entitlement by shareholders as well as additional
shares tendared, il any, will be accepied as per the procedure laid down in Buyback

Any excess physical Equity Shares pursuant to pi ac will
be retumed to the concerned Eligible Shareholders directly by Registrar 1o the Buyback
Offer. The Company has authorized the Registrar to splil the share certificate and issue
anew sham certificate for the unaccepled Equily Shares. The Company will issue a new
share for all the and excess physical Equity Shares
and refurn the same to the soleflwst shareholder (in case of joint shareholders).
The for d and physical Equity Shares shall be
ellecled as per Ina SEBI Circulars and as prescribed by stock exchanges and Cleanng
Corporation from time to time. For Equity Shares accepled under the Buyback, the
Eligible Sharehoiders holding Equity Shares in dematerialized form will receive funds
payout in the Eligible Shareholders' hank account as provided by the depository syslem
from the Clearing Corporation and in case of physical shares, the Clearing Corporation
will release the lunds to the Shareholder Broker(s) as per secondary markel pay out
mechanism. If Eligible Shareholder's hank accounl details are not available or il the
funds transfer instruction is rejected by RBI or bank then such funds will be transterred
1o the Broker's bank account for onward transfer to
fheir respective Eligible Shareholders.
Eligible Sharehclders who infend 1o participate in the Buyback should consull their
respeclive Shareholder Broker lor any cost, apphicable laxes, charges and expenses
(including brokerage) that may be levied by the Sharehoider Broker upon the selling
Eligible Shareholdars. for tendernng Equily Shares in the Buyback (secondary markel
transaction). The Buyback consideration received by the selling Shareholders, in respect
ol accepted Equily Shares, could be net of such cosls, applicable laxes, charges and
expenses (including brokerage} and the Gompany accepis no responsibility to bear or
pay such additional cost, charges and expenses (including broketage) incurred solely by
the selling Eligible Shareholders.

8.10 The Equity Shares lying to the credit of the Demat Escrow Account and the

Equity Shares bought back and accepted in physical form will be extinguished in the
manner and following the procedure proscribed in the Buyback Regulalions

9. RECORD DATE AND SHAREHOLDER ENTITLEMENT

21

As required under the Buyback Regulations, the Company has fixed Monday,
December 3, 2018 as the record dale {the “Record Date”) lor the purpase cf determining
the and the names ol the shareholders, who are eligible to panticipate in the

Shares, is required to deliver the original share if

{as mentioned above) along with TRS generated by exchange hurldmy syﬂnm upon
placing of bid, either by registered post, speed pos! or courier or hand delivery lo
the Regisirar o the Buyback Offer i.e. Karvy Compulershare Private Limited
(at the address mentioned al paragraph 11 below) nol laler than 2 {iwo) days from
the offer closing date. The envelope should be super scribed as “Oil India Buyback
Qffer 2018". One copy of the TRS will be retained by Registrar 1o the Buyback Offer
and it will provide acknowledgement of the same 1o the Shareholder Broker.

1. The Eligible Shareholders holding al Equity Shares should nole that physical
Equity Shares will not be accepled unless the complete set of documents are
submitted. Acceplance of the physical Equity Shares for Buyback by the Company
shall be subject lo venlicalion as per the Buyback Regulations and any lurther
directions issued in this regard. The Registrar to the Buyback Offer will verify such
bids based on the documents submitled on a daily basis and till such verification,
BSE shall display such bids as ‘unconfirmed physical bids'. Once Registrar 1o the
Buyback Offer confirms the bids, they will be treated as ‘confirmed bids'.

9. Incase any Eligible Shareholder has submilled Equily Shares in physical lorm for
dematerialisation, such Eligible Shareholders should ensure that the process of
gelling the Equity Shares demalerialised is completed well in time so that they can
partictpale in the Buyback Offer before the closure of the tendering period of the
Buyback.

Moditication/cancellation of orders will b allowed during the lendering period of the

Buyback

The cumulative quantity lendered shall be made available on BSE websile i e

‘www.bsaindia com throughout the trading session and will be updated at specific intervals

during the tendering period

METHOD OF SETTLEMENT

Upon finalization of the basis of acceplance as per Buyback Regulations:

The settlement of trades shall be carried out in the manaer similar to selllement of

trades in the secondary markel and as intimated by the Clearing Corporation from time

1o time

The will pay the consideralion 1o the Company's Broker on of belore the

pay-in dale lor selilement who in fum will make 1he funds pay-in in the selllement

account of Clearing Corporation as per the prescribed schedule.

The Equity Shares bought back in the demal form would be transfemed direclly

1o the escrow account of the Company {the “Demat Escrow Account”} on receipt

ol the Equity Shares from the clearing and settlement mechanism of the BSE/Clearing

Carporation

In case of cerlain lypes of Eligible Shareholders’ viz. NRI, loreign clients el

{where there are specific RBI and other regulatory requirements. pertaining to funds

pay-out) who do not opt 1o setile through custodians, the tunds pay-out would be given

1o their oker's account for releasing the same 1o

their respective Eligible Shareholder's account onward. For this purpose, the client type

details would be collected from the Registrar to the Buyback whereas lunds. payout
pertaining 1o the bids settled through will be 1o the

bank account of the cusiodian, each in wilh the L

prescribed by the Slock Exchange and the Clearing Corporalion from time 1o lime. In

case of deals , the will be released lo custodian’s

selllement account.
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Buyback
The Equity Shares proposed (o be bought back by the Company, as part of this Buyback

9.10 Detailed instructions for participation in the Buyback (tender of Equity Shares in the

Buyback) as well as the relevant lime tabla will be included in the Leller ol Ofier which
will be sent in due course 1o the shareholders as on Record Date who have their email
IDs registered with the Company/registrar and transler agent/depository. Howevar, on
receipt of a request by Manager to the Buyback or Registrar to the Buyback to receive
a copy of Leller of Offer in physical formal from such Eligible Shareholder
{to whom Letter of Offer and Tender Form were emailed), the same shall be sent
physically. For all remaining Eligible Shareholders who do not have their email IDs
registered with the Company/Regisirar to the Buyback/depository, or physical share
certilicate holders the Letler of Offer along with the Tender Form will be sent physically.
COMPLIANCE OFFICER

Shri 5.K. Senapati

Company Secretary and Compliance Officer

Duliajan, Distt. Dibrugarh,

Assam - 786 602, India

Tel.: +91 (0374) 28045 10; +81 (120} 241 9000

Fax: +901 (120) 248 8310

Email: complianceotficer @oilindia_in

‘Website: www oil-india.com

Investor may conlact the Compliance Officer lor any clarificalion or 1o address their
grievances, il any, during office hours i.e. 10.00 am 10 5.00 pm. on all working days
excepl Salurday, Sunday and public holidays.

REGISTRAR TO THE OFFER AND INVESTOR SERVICE CENTRE

In case of any quary, the shareholders may contact the Registrar & Transler
Agent on any day excepl Sunday and Public Holiday from 10.00 am. to 5.00 p.m
i.e. Monday to Friday and from 10.00 am to 1.00 p.m on Salurday, at the
following address:

KARVYI

KARVY COMPUTERSHARE PRIVATE LIMITED
Karvy Selenium Tower B, Plot No. 3132,
Gachibowli, Financial District,

Otfer shall be divided into two categories: (a) reserved category for Small
(A “Small Shareholder” is delined in the Buyback Regulations as a shareholder, who
holds equilty shares having market value, on the basis of closing price of the Equity
Shares on the slock istering the highest trading volume in
respect of such shares, munleoomama ol not more than ¥ 2,00,000 (Rupees Two
Lakh Only)) and (b} the general calegory lor all other shareholders, and the entitiement
ol a sharehcider in each category shall be cakculated accordingly.
I wilh proviso 6 ol the Buyback Regulations, 15% (lilleen per
cent) of the number of Equity Shares which the Company proposes o buy back, or
number of shares entitled as per shareholding of Small Shareholders, whichever is
higher, shall be reserved for the Small Shareholders as part of this Buyback.
On the basis of shareholding as on the Record Date, the Company will determine the
entitlement of each shareholder to tender their Equity Shares in the Buyback
This tor each will ba based on the number of Equity
‘Shares held by the respective shareholder as on the Record Dale and the ratio of
Buyback applicable in the category 1o which such shareholder belongs. The final number
o Equily Shares thal the Company shall buyback Irom each Eligible Shareholders will
be based on the tolal number ol shares tendered. Accordingly, the Company may not
purchase all of the Equity Shares tendered by the Eligible Shareholders.
In order 1o ensure that the same Eligible Shareholder with multiple demat accountsfolios
do not receive a higher entitlement under the Small Shareholder category, the Equity
Shares held by such Eligible with a common F Account Number
{"PAN") shall be clubbed lagether for delermining the category {Smali Shareholder of
‘General) and entitlement under the Buyback. In case of joint shareholding, the Equity
Shares held in cases where the sequence of the PANs of the joint shareholders is
identical shall be clubbed logether. In case of Eligible Shareholders’ holding physical
shares, where the sequence of PAN is identical and where the PANS of all jpint shatehaldars
ars not available, the Registrar will check the sequence of the namaes of the joint holders
and club together the Equily Shares held in such cases where the sequence of the name
of joint are identical. The ol investors like mutual
lunds, insurance companies, foreign institutional investorsfioreign pertfolio investors
etc. with common PAN are nol proposed lo be clubbed together lor determining their
and will be i where these Equity Shares are held for
different schemes/sub-accounts and have a ditferent demal accoun! nomenclature
based on information prepared by the Registrar as per the shareholder records received
from the depositories. Further, the Equity Shares held under the category of “clearing
members” of “corporale body margin account” of “corporate body-bioker® as per the
beneticial position data as on Record Date with common PAN are not proposed to be
clubbed together for ¢ i their and will be separately,
where these Equity Shares are assumed to be held on behall of clients.
Alter accepting the Equity Shares tendered on the basis of entitlement, the
Equity Shares left 1o be bought back, if any, in one calegory shall fiwsl be accepled, in
praportion o the Equity Shares tendered over and above their entitfernent in the offer by
shareholders in thal cats r, and h 1t who have
and above their entitlement in other calegory.
The Eligible Shareholders’ participation in the Buyback will be voluntary. The Eligible
Shareholders can choose lo participate and gel cash in lisu of Equily Shares io be

Telangana, India

‘Contact Person: Mr. Murali Krishna M

Tel.: +01 {40) 6716 2222

Fax: +01 (40) 2343 1551

E-mail: oil buyback@ karvy com

Investor Grievance Email einward 1is@ karvy.com
‘Website: www karisma Karvy.com

SEBI Registration Number: INROCO000221
Validity Period: Permanent Registration

CIN: U72400TG2003P TC041636

MANAGER TO THE BUYBACK

SBICAPITAL MARKETS LIMITED

202, Maker Tower E, Culle Parade, Mumbai - 400 005

Contact Person: Mr. Janardhan Wagle/dr. Aditya Deshpande

Tel. No.: +91 {22) 2217 8300

Fax No.: +01 (22) 2218 8322

Email: oilbuyback2018@ sbicaps com

Website: www shicaps com

SEBI Number: Nk 13531

Validity Period: Permanent

CIN: US0999MH1986PLCO40208

DIRECTORS’ RESPONSIBILITY

As per Regulation 24(1){a) ol the Buyback Rngulanom the Boan:t of DIND[O!S
of the Company accept full and linal y for the

in this Public Announcement and confirms that this Public Announcement conlains
frue, factual and material information and does nol conlain any misieading
information.

For and on behall of
Board of Directors of Oil India Limited

Sdi- Sd- Sdr-

Shri Uipal Bora Smit. RS. Borah Shri S K. Senapati

Chairman & Managing Direclor Director (Finance) Company Secralary

(DIN: 07567357) (DIN: 06700534) and Compliance Officer
(FCS: 2898)

Place : Noida

Date : Novembar 20, 2018

PRESSMANI
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