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Plot No. : 19, Sector 16-A, Noida-201301, Uttar Pradesh

~ / Telephone: 0120-2488333-347 ~ / Fax: 0120-2488310

REF; OIL/SEC/NSE-BSEIBUYBACK2018

November 22,2018

To,

The General Manager- Market Operations

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street Fort,

Mumbai, Maharashtra- 400001

Ref Security Code: 533106

To,

The General Manager

Listing Department

National Stock Exchange of India Limited

Exchange Plaza, 5th Floor, Plot No. C-l, Block G,

Bandra Kurla Complex, Bandra (East)

Mumbai, Maharashtra- 400051

Ref Symbol: OIL

Sub: Submission of Public Announcement for Buyback of equity shares of Oil India Limited

(Company")

Dear Sir/Madam,

This is further to our intimation dated November 19,2018 where the company has informed that the

Board of Directors of the Company have approved the proposal to Buyback fully paid up equity shares of

the Company from the existing shareholders on a proportionate basis through the tender offer process.

In this regard, please find attached a copy of the Public Announcement dated November 20, 2018,

published in the newspapers, namely, Business Standard (English and Hindi National Daily) and Dainik

Assam (Regional National Daily) on November 21, 2018, pursuant to the Securities and Exchange of

India (Buy -Back of Securities) Regulations, 2018 ("Buyback Regulations"), containing the disclosures

as specified in the Buyback Regulations (Annexure I).



The brief details about the Buyback are set as under:

Number of shares 5,04,98,717 (Five Crore Four Lakhs Ninety Eight Thousand Seven

Hundred and Seventeen)

Price Rs. 215 (Rupees Two Hundred and Fifteen Only)

Buyback Size Rs. 10,85,72,24,155/- (Rupees One Thousand Eighty Five Crore

Seventy Two Lakhs Twenty Four Thousand One Hundred and Fifty

Five only)

We request you to take the above information on record.

Thanking you,

Yours faithfully,

For Oil India Limited

--- (S.K. Senapati)

Company Secretary

End: As above
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{A. Government of Indi~ Enterprise)

I his Pubhc Announcement (Ille "Public Announcement") IS being made pursuant 10me
provisions 01 Regulation 1(1) end Schedule II ot lhe Secunnea and Exchange Board 01 India
(Buy·Back 01 Secunties) Regulauoos, 2018 (llle "Buyback Regulations") for !he time being
In force including any slatutolY modncasons and amendments from lime 10 lime
CASH OFFER FOR BUYBACK OF NOT EXCEEDING 5,04,98,717 FUllY PAlO UP EQUITY
SHARES OF FACE YAlUEOF tl0 EACH AT A PRICEOFt215(RUPEES TWO HUNDRED
AND AFTEEN ONLY) PER FUllY PAlO UP EaUITY SHAREONA PROPORnONATE BASIS
THROUGHlriETENDER OFFER PROCESS USINGTHE STOCK EXCHANGE MECHANISM
1, DETAilS OFTHE BUYBACK OFFER AND OFFER PRICE

1 1 The Board 01Directors (the "Board", which expreeaon inciucea any con minee coneuuteo
by the Board to exercise its power, induding the powers conferred by the rescuuco)
01 Oil India limited ("Oil India"I"Company") at their meeting held on Monday,
November 19,2018, ("Board Meeting") approved me proposal 01 buyback of tufly
psro-cp equity shares ot lace value 01< 10 each rShares" or "Equity Shares'1 01 the
Company not exceeding 5,04,98,717 Equity Shares from the eqUIty shareholders!
beneficial owners of Equny Shares 01 the Company 8S on Record Date (heremaher
delined)(toe ""Eligible Shareholders"rShareholders'l co a p~ortionale base, Ihrough
the tender oller route (the "Buyback"f'Buybaclc: Offer') at a pnce of <215 (Rupees Two
Hundred and Fifteen Only) per Equity Share ("Buyback Price""Buyback Oller Price'?
payable In cash, for an aggregate maximum considereuon not exceeding
< 10,85,72,24,155/- (Rupees One Thousand Eighty Five crore Seventy 1wo lakha
Twenty Four Thousand One Hundred and Filly FIve only) excluding the transacuon
costs vn brckerage, applicable taxes such as SOCUIl"~;'transaction tax, service tax,
stamp duty, eic (the "Buyback Oller Size'j. The Buyback IS subject to receipt 01any
epprovals, permreacos end asncnons at stabJtory, regulalOryor gCNernmenla1eumomea
as may be requrred under applicable raws induding but not limited to Secunues and
Exchange Boord of Indm ("SEBI'?, the BSE Lmrteo (!he "BSE") and NationaJ Stock
Exchange 01 India limited (the "NSEa and together WIthBSE, the "Stock Exchanges;

1 2 Ihe !:luyback IS In accordance With the PHNISIonS01 secuco sa, 69, 70 and all other
applicable proviSIOnsof the compenree Act 2013, as amended (the "Companie Acti,
the Ccmpanies (Share CapITaland Debenarres] Rulas, 2014, as amended (the "Share
Capital Rufesllo the extent applicable and m accordance WithArticle 19 of the Arlicles
of Aaaociaaon of the Ccmpany, and subject to the provreona 01the Buyback Regulaticns
and sum other approvals, pemua'nons as may be required trom time to time tram the
Stock Exchanges where tne EqUity Shares ot the Company are listed and lrom any
other statutory 8lldtor regulatory authority, as may be recurred and which may be agreed
10by the Board and/or any commmee thereof The Buyback would be undertaken in
accordance wilh SEBI circular beanng number CIRlCFD/POUCYCElU1/2015 dated
April 13, 20t5 and CIrcular bearing number CFDIOCR21CIRlP/2016/131 dated
necember os, 2016 (the "SEBI Circulars1, which prescebea mechanism lor acccrsnon
of shares through stock exchange. In uue regard, tie Company .•••'11reqeeat BSE to
provide the acquranon wmdow. For the purpose 01 this Buyback, BSE wond be the
Deaiqnated Stock Exchange

1.3 In accordance wnh tie proVlSltrlS 01 the Companies Act, Ihe Bu~tack Size whlch!s not
exceecnc < 10,85,72,24,155 (Rupees One Thcusand Eighty FIVeOrore Seventy Two
Lakhs Twenty Peer Thcreand One Hundred and Rfty Five enly) represents .5_00%01
the aggregate 01 me luHy paid-up equw share capital and tree reserves as per the
audited standalone nnenoal statements of the Company for the hnancial year ended
Maroh 31, 2018, (the laat audited financial statements available as OIl the date of the
Board Meeting apprCNing the Buyback) and is Within the stabJtory limits of 10% of the
aggregate 01the fully pard-up eqUity share capna! and free reserves as per stancakne
audited financial statements of the Company under the beard of duectcrs approval
route as per the ptwraora of the Companies Act. Since the Company proposes to
Buyback not exceeding .5,04,98,717 EqUity Shares representng apprOl'::imalely4A5%
01 :00 total number 01 EqUity Shares In the tolal paId-up share cepner 01 the Company,
Ihe same is within the limit 0125% otibe to1al Issued and paid-up share capital 01 the
Ocnparw that can be bought back in a iinanoal yeat

1 4 The maximum amount requrred by the Company tor the sad Buyback not exceeding
~ 10,85,72,24,155 (Rupees One Ihcosano Eighty Five crore Seventy Two Lekha Twenty
Four Thousand One Hundred and Fifty Five only) is Within the permitted limns
Theelunds for the Buyback Will be met out of internally qenerated cash resources ot the
Company The Company shall tranafer from its free reserves a sum equal to the
neminaJvalue of EqUityShares brught back through the Buyback to the capital redempton
reserve account and det9lls 01 such transfer shall be disclosed In ItSaubaaquera audued
balance sheet the conpeny connrma that as recurreo under ~CtICO 68(2)(d} ot tie
Ccrnparies Ac1, the rano of the aggregate of secured and unsecured debts owed by fle
Canpany auer the Buyback shall nol be more than twice tie fully paid-up share capital
and free raeerves

1.5 The Buyback otter pnce 01t 215 [Rapees Two Hundred and Ftfteen Only) per EqUity
Share has been amved at after conadennq various factors such as the average clo3!ng
prices of the Eqtnty Sbaraa on the Stock Exchanges wnere the EqUity Shares of the
Ccmpany are listed, the net-worth of the Company end the Impact of the Buyback on
Ihe key financial rauoa of the Company The Buybaok Ouer Price of < 215 (Rupees Two
Hundred and FIfteen Only) per Equrty Share represents (i) premium 01 8.18% on
BSE and 8.16% co NSE orer the.voume w~ghted averase price cd the Equity Shares
on BSE and NSE raapecnveiv for 2 weeks prior to Monday, November 12, 2018
(the date of mumatron to the BSE and NSE tor the Board Meetmg to consider
the proposal 01 the Buybaok); (il) prenuum 018.07% 00 BSE and 8.01% 00 NSE O\'8r
the clOSIng market pnce 01 the Equity Shares on BSE and NSE as on Monday,
NO/ember 12, 201S (the dare of the Inumatloo 10 SSE and NSE lor the Board MeetIng to
consider the proposal of the Buyback)

1.6 The Buyback shall ba Cfl a proportlooate baSiSIrem alilhe BIQ1bleShareholder; o! tie
Canpany ihrcogh the 'Tender Offer" route, as presonbed under Regulaltoo 4(1V)(a)of
the Buyback Regulaticns, Addlt!onalty, the Buyback.shall, subJ8Ctto applloable laws, be
faCilitated by tendemg of Equity Shares by the Eligible Shareholders and settlement 01
the same, Ihrough the stock exchange mechamsm as spec.ified In Ihe SEBI Circulars
and Clrcularissued by BSE beaflng number20170202-34 dated February 2, 2017. Please
see paragraph 9 below for details rngarding reoord date and share enlltlement for tender
in the Buyback

1 7 The Buyback Offer Size does nollnc/ude any other expenses Incurred or to be Incurred
tor the Buybatk like h~ng lees payable 10SEBI, Stock Exchange fees, advIsors lees,
publrc announcement publication expenses, pnnllng end dispatch expenses, and other
Inadental and related expenses

1 6 A copy 01 this Public Announcement is availabJe on the Company's website
(wwv.' oil-indIa com) and is expected to be available on the websHe of SEBI
(wwwsebigo.<.ln)duflnglhepenooolihe Buyback and 00 the webSite of Slock Exchan90ls
www.bsemdlacomamiWWVInselndla.com

2, NECESSITY/RATIONALE FOR BUYBACK
A share buyback tS the acqulSluon by a company ot Its own shares Ihe obJeotlve IS 10
return surplu'3cash 10the membern holrnng equity shares 01 the Company_The buyback
thrrugh the tender oller process gl\l9S an cptien to all the shar.:lhdders, mciudlOg the
pranoter, to receive Ihe surplus cash by partlGlpatmg In Iha buyback:, In proporllOn to
lhelrshareholdlng
The Board of DIrectors of the Canpany 1'301 the VIew nat the proposed Buyback will
help lhe Cc:rnpany to achieve the fdloVo'lnglong term benehts.
(<3) Cpnmlze tM capllaJ structure, and
(b) Imprcl'Je key hnanclal ratios of the Company

~uyback wculd lead 10reductlOllln rutstandmg sI'lares, Improvement In eamlllg per
and enhaJlced retum O'l invested capllai. The Buyback will not in any manner
the ability of the Canpany to pursue growlh cpportunities or meet its oash

lor bu~ness operations
Afteroonsiderin9 the above menllooed factors and benefits 10Ihe Eligible Sharehdders,
the Board deCided 10 recommend Buybaok 01 not exceeding 5,04,98,717 Equity Shares
(r~rMentmg appro)Jmately 4 45% of the tolal number 01 EqUity Shares If! the paid-up
share CatJltai01 the Company) at a price 01 ~ 21.5 (Rupees Two Hundred and Fifteen
Only) per Equity Share for an aggregate coo'3!cierallO!1of nOlexceeding t 10,85,72,24,155
(Rupees One Thwsand EIghty Five Crare Seventy Twe lakhs Twenty Four Thousand
One Hundred and FIlly F;ve only)

3, OETAILSOFSHAREHOLOING OF PROMOTERAND INTENTION OF PROMOTER AND
PROMOTER GROUP TO PARTICIPATE INTHE BUYBACK

31 The aggregate shareholdmg 01 the Promoter, as en the date 01 Ihe Board Meeting
Ie Mooday, November 19, 2018 ISgiven below

No. of Equity Nq-, of Equity Percentage of

~~. Name of the Promoler Share heM ~:~:e~~!~~I~~~:~~!r
lo,m

1 The Presidenl 01 Inos ~tl'tg 75,05,48,332 75,05,48,332 6613%
thrrugh Mlristry of Petroleum
and Natural Gas, GCNemmenl
of India

3 2. No Equity Shares or OIt\9f specllied securitIes oj the Compa"y were either purchased or
sold by the Promoter dunng a period of six months preceding the date of the Board
Meeling at which the Blryback wus. approved

33 In terms 01 th€<Buyback RegulahOl1s,under the Tender Offer route, the promoter oj the
Company have an optlOOto partiCIpate in the Buybaok. In thiS regard, the Promoter as
listed III paragraph 3 1 above has expressed Its IntentlOO,VIde I!Slellerdated November
19,2018 to parllGlpate In the Buyback and tender the number 01 Equity Shares as set oot
ngOinm 11{). mmo herOin betow'

;k
No.

IOquiJyShaorn htld
as on Novembor

19,2016

b1uilY ShIl'6S
mtended to be offered

in the Buybad(

1 Too PreSident 01 In<naacting
thrrugh !v11nlSlry01 Petroleum
and Natural Gas, GOt/emmenl
of India

75,05,48,332 5,04,98,717

34 Since the enure shareholdmg of the Promoter is In the demet mode, the details
01 the dale and pnce of acqueaovsare 01 enure EqUIty Shares that the Promoter has
acqUlllldlsdd !ill date as per the Information provided by the Prcnoter vide its letter

dated November 19, 2018, are set-out below

S'- Date of No. of Acquisition Nature of

No. Trljl'l$4ction Equity-Shares CoslISa}e T(ansaction/
Consideration t) Consideration

March 26, 19.59 40,000 4,00,00,000 Imtial issue
January 25, 1960 20,000 2,00,00,000 Funhariaaua

3. January 10, 1961 10,000 1,00,00,000 Further issue
April 28, 1981 10,000 1,00,00,000 Funharissaa

November 2, 1961 40,000 4,00,00,000 Funherissue

6 August 07,1962 20,000 2,00,00,000 Transfer Irem Burmah
011 Canpany

t. Octooer 14, 1981 1,40,000 21.56.00,000 Acquisitron 01
Shares lrom Burman

Oil Company, sectember zatasa 4,20,000 NA Benes Issue (32)
9 August 11, 1995 Spilt of 7,00,000 eqwty shares 01t 1,000 each 10 7,00,00,000

E uit Shares oj '( 10 each
10 July 2,1996 7,00,00,000 NA Benus Issue (1:1)
11 December 26, 2000 7,00,00,000 NA Benus Issue (1_2)
12. September 1-5,2009 (2,14,00.440) 22,47,04,62,000 Transler to IOCl,

HPCl and BPCl
13 ~ri2,2012 28,28,99,340 NA Bonus Issue (32)
14 t-ebruary 1, 2013 (6,01,13,157) 31,44,97,09,375,99 Drsmvesunem (OFS)
15 March 27,2014 (47,53,745) 218,25,80,60352 Transtar 01 Shares

to CPSE Elf
16. April 10,201-5 (11,491) N,' Transler of

e cvse
17 January 16, 2017 13,55,40,169 NA Bonus Issue (13)
18 January 25,2017 (60,15,650) 6,01,56,500 Transfer 01Shares

to CPSE ETF
19 March 22, 2017 (23,51,257) 2,35,12,570 Transler of Shares

10 CPSE ETF
20 .iJne 13, 2017 (3,34,2S,214) 11 ,36,55,92, 760 Buyb9!;k 01 Shares
21 April 3,2018 25,01,82,777 NA Bonus Issue (1_2)

Total Current 75,05,46,332
Holding

The Board confirms that the Company has not defaulted in the repayment of the
deposits accepted either before or auer the commencement 01 the Companies Act,
interest payment thersen, redernpaon 01debentures or preference shares or payment
01 dividend to any $hateho!der or repayment 01 any term loan or interest payable
nerecn to ally rneocat (nsatuhons or banking company
The Board, on the date 01 Board Meeung (I e fI.onday, November 19, 2018), has
coounned mat u has made a full enqUiry II1tothe attars and prospects of the COOlpany
and that based on such full tnqUiry conducted into the affairs and prospects 01 Ihe
Ccmp<VlY,the Board has formed an q>inion that'
a) Immediate/i' fdloWlng the date of the Board Mee~ng, Ihere Wlil be no grcunds en

which the Ccmpany could be found to be unable to pay It'3debts;
b) As regards the ccnceny'e prosoecre lor the year immedlalely Idlowlng date 01 the

Board Meeting and havmq regard to the Board's rmenuona wilh respect to the
management 01cornceoyebuenesa during thai year and to the amount and character

of the financial resources whrm will In the Board's V'r9Wbe available to the Company
dunng that year, the Cempanywil! be able 10meel its habrhnea as and when they fall
due and Willnot be rendered ersolvent Within a period of coeyear Iran the date 01the
Board Meetmg, and

c) In forming too opmron as etoraaerd, the Board haa teken mro eccoeuute lrabeniea as
rf the Ccmpany were being wound up under the plovisions of the Ormpanies Act, and
ihe Insdvency and Bankruptcy Oode 2016 (including prospecnve and contingent
liabilities)

6, The text of the report dated November 19, 2018 received from N,C, ganenee & Co,
Chartered Accountants, and B N, MIsra &Co .Ohartered Accountants, ne Joint Statutory
Auditors of the Company addressed to the Board of Directors 01 the Company is
raproducad beloe-

Auditors' Report on buy back of shares pursuant to the requirement 01
Schedule 1 to the Securtuee and Exchange Board 01 India (Suy-Sack of Securities)
Regulations, 2018, as amended

To,
The Board of Diroctors
Oil India limi1ed
Dulls)an, Dmtt. Dibrugarh,
Assam - 786602, indll3.
1 This Hepor! IS Issued In our cepaclly as Joint Statutory Auditors 01 Oil India llmited

(hereinafter raferred to as the "Company').
In conneclion v.;th the proposal 01 the Company to buy back liS eqUity shares in
pursuance of the proviSions of Section 68, 69 and 70 01 the Companies .<\'ct,2.013
(Ihe "Act") and Secuntles and Exchange B~rd 01 India (Buy Back of SecuritIes)
Regulations, 20_18,as amended (the URegul~llcosi, and in terms 01 the resclullon
passed by the directors 01 Ihe Company In thelf meetmg hErfdCO 19110November, 2018,
we have been engaged by the Company to periOIm a rea'Jooabfeas.'JU!3nc9engegement
OIl the statement 01 deliS'rmmalron of Ihe amount permiSSible capital payment
(the "Statement"), .•••.hlch we have HlIualed lor ident!l!cal!en purposes enly

Board 01 Directors Responsibility for the Statement
3 the preparallon of Ihe statement doltermmmg the amount permlsSlbte to be pard tor the

buy back is the respenslbility of the Board 01 Direotors of the Company, including
prepall'ltien and maint&nDllCfol01all accoonlingand other rnlevsn! suppor~n9 records and
documents This responSlbrllty Includes Ihe deSIgn, IIfIpjementauC(! 3Ild marntenance of
internal contra relevant 10the preparalionand presenlationof the Statementand applying
an appropriate ba3ls 01 preparatIOn, and malung eShma1eS that are reasCflable III the
CIrcumstances
The Board 01 Onectors are responSIble to make a lull InqUiry IOtO the allans and
proopectuslofler dowment 01 the Company and to form an cptlllon lhat the Canpany
will not be rendered insdvem w!thm a period of ene year IrOOlthe date of board meetIng
and such declaraticn has to be signed by alleast two dlr<3Clors

Auditor's Responsibility
5 Pursuant to the requirements of the Regulations, it IS our responSibility to provide

rnasonable aSSUreI1C<lon the following "Aeporling Cnlena'"
(I) amount of Capllal payment for the buy back IS within the permis:,ible

cOO1putedin accordanoe w!lh the pro.<lsions01Section 68 of the Act;
(II) Whether the Board of Dlfectom. has lomled the OPlnlOO,as speclbed In Clause (IU)

01Schedule 110the Regulatlens, en a reasonable 9rounds that the Company having
regard 10its stare of allaus WlIInot be rendered Insolv9m Withina panod 01one year
Irern dale of the board meelng; and

(Iu) Whether we are aware of anything to indicate lhat the q)lfllon expressed by thE!
UlfsctorS In Ihe declaration as to any 01the mal1era.menllened m the deciaratlenlS
unreasonable in Circumstances as at the date 01dacl,ilatlQ'l

Tha linancia! statements tor the year ended March 31, 2018 have been audited by us,
en which we issued an unmodllied audit opiniCCIVide rur report daled 28" May, 2018
Our audits of these IlnanCiai statements .•••.ere conducted in accordance with Ihe Standards
en Auditing as speoifled under Section 143(10) of theAct and other applicable aulhorilatlve
pronooncements Issued by the Institute 01 Chartered Accounlants of India Those
Standards require that we plan and perfonn the audit 10obtam reasonable assurance
abrut 'o'metherthe ~nancial slatements ere free 01 material misstatement
We condliCled our examlnallon althe Statemenl in accordance with the GUidance Note
00 Reports or CeThllC8tes for SpeCial Purposesmsued by the Inslltute of Chartered
Accountants ot Jndla The GUidance Note reqUIres thaI we oomply With the ethical
reqUirements 01 the Code 01Eltllcs Issued by the Institute of Charfered Accountants 01
India
We have compiled With the relevenl applicable requirements ot the Slandard m Quality
Centra (sac) 1, Quality Control for Firms that Perlorm AuditSand ReViews 01Histolical
Financial Information, and Other Assurance and Related Services Engagements.
A Illasenable assurance engagement involvesperforrwng procedures to obtain sulficient
appropriate evidence on thacreporting criteria mentioned In paragraph 5 above
Tho proOQOure70,*,Ie ••~d dept'nd •••n the liIyditQ(" judgement, Including the Cl5S!l"'>3ment
01 the nsks assoc!ated wIth the Reporttng Cntena We have pertormed he Idlo .•••'ng
procodures in rt<l~ticrt10 the Stat!;'ment
I) We have inquired into the stale 01 allan-s 01 !he Company in rel3110nto liS audl1ed

linanclal statements lor the y ••.ar ended March 31, 2018,
Examined authonzatlon lor buy back lrom theArtioles 01AsSOCHlbonof th",Company,

III) Examined that the amrunt of capital payment lor the buy-back asdet9lled In Annexure
A is within permissible IImtt computed In accordance WIth section 68 01the ACI,

IV) Examined that the ratio of debt owned by the Company, is not more than twice the
capital and ua Iree reserve alter such buy-back,

v) Examined that aJl shares for buy-back are fuliy patd-up;
VI) Examined readutona passed III Iha meetings 01 the Board of Dreotors,

VII) Examined Director's dedereacos lor the purpose 01 buy back and sdvency of the
Company;

VIII) Obtained necessary repreeersescos Iran the management ot the Company
Opinion

10 Bailed on our exammauon 13'3above, and Ihe inlotmatiCCIand explaneticna given to us,

(i) the Statement 01 permiaaible capital payment towards buyback 01 equity shares,
as stated In Annexure A, ta In rur view prcperty oetermeec In accordance WJth
Section 68 01 the Act, and

(II) the Hoard 01Urrectcrs, rn neu meenrq held 00 19" November, 201a, nave termed
the ~inion, as s~Clllad In clause (xii of Schedule I 01the Reg~ahons, on reasonable
grounds, that the Company Will not, havmg regard to 1\Sstale 01 ette.re. be
rendered msovem 'Mthm a penod of one year IrOOldate of board meemq and we
are not aware 01anything to Indicate thaI the opinion expressed by the Directors in
Ihe declaration as toany 01the matters mentioned In the declarauonis unreasonable
.n Circumstances as ar the date 01declaration

Restriction on Use

11. The certificate is addressed to and provided to the Boord 01 Directors of the Company
pursuant to the requiremsnta ot the Regulatienssolf<fy to enable them to Include it (a) In
the public armcmcemem 10be made by the Ccmpany, (b) In Ihe drattlauar 01offer and
IeMer01 oller to be liled WI~ Ihe Secunnes and Exchange Board of India, the stock
exchanges, the R:egrslrar01 Companies as reqUIredunder the Reguiabons, the National
Securities DepoSllory Iirmted, the Central Depository seccnnes (India) limited and
shruld not be used bl any oner person ortor any other purpose Accordingly, we do not
accept or assume any liability 01any duly of care tor any other purpose or to any other
person to •••mon this report IS snosn or truo wtose hands!t may come w!lhoot our pnor
consent in writing, We have no responsibility to update ttna report for events and
crcumatarces occumnq ener Ihe date ot ttns report

FOf N C Banerjee & Co. FOf B N Mi~r3 & CO. ~-I
Chartered Accountants Chartered Acccoraema

Finn Registrauoo Number 30208IE Firm Reqratraurn Number 321095E

(CA B K Blswss) (CA B N lI.'.isra)
Partner Penner

~.emberstllp No, 055623 Membership No 083927

Place, Kdkata
t)ale 19111November, 2018

Place. Kolkata
Date 19" November, 2018

AnnexureA
Oil India limited

Computation of amount of permissible capital payment towards buyback of equity
shares in accordance with Section 68 (2) 01 the Act

Reserves

March 31j 201&Particulars
(fCrore)

75660
Totill(A) 756.60

Generel reserve 19,896_06

Reteined Earnings 61919
Securities premium accccm 65449

Foreign Currency Monetary Item Transla~on
Diflerence Account

Total (8)

(213_89)

20,951.85
Grand Total (A+B) 21,714,45

Maximum amount permi"ible IOf the Buy-back
Pemllsslble capital payment towards buyback 01
equity shams in accordance WIth Secnon sa (2) 01
the Act (10% of the aggregate fully paid up equity
capital and free reserves)

2,17145

-PROCESS AND METHODOLOGY TO BE ADOPTED FORTHE BUYBACK
7 1 Ihe l:Iuyback IS open to all I:hglbte .shareholders 01 the ccncerw hddlng Shares either

m phyereal and/or dematenahzed Iorm on lhe Record Dale
72 The Buyback shall be implemented uSing the "Mechanism lor acqursmon 01 shares

Ihroogh Stock Exchange" nOllhed by SEBI Cuculars, as may be amended Irom time to
ttme and tdlowing the procedure prescnbed ill lhe circular Issued by the BSE beanng
number 20170202-34 dated February 2, 2017, Companies ACI and the Buybat:k
Regula\lCfls and as may be determined by the Board (Including ma cartmiltee authonzed
to oompfete the formalities of the Buyback) and on suoh terms and condltioos as may
be pennilled by law Irom time to time,

7,3 FOI Implementation 01 the Buybaok, the Company has appontad SBICAP :ecufities
umlled as the registered broker 10 the Company (the "Company's Broker') through
WhOOlthe purchases and selllements en acccunt of the Buyback wculd be made by Ihe
Company_The contact details of the Company's !:!raker are as Ic(tows
SBfCAP SECURITIES UM!TED
Marathon Fulurex, 12111Floor,
A WIIlQ, N M_Joshi Marg,
LowerParel, Mumbw -400013
CIN U65999MH2005PlC1554S5
Contact Person' Mr Smam N S Vice Pr&31d6nt
Tel, +91 (22) 4366 35:":17
Fax· +91 (22) 2300 0944
E-mail· Sriram_NS~sbicapsec.ccm
Website, w'(.w,sblsmart.oom
SEBI Registration Number INZ000200032

74 For the purpose 01 thia Buyback, SSE has been appoimed as the D~signated Stock
Exchal1ge Separate acqUlSll!oo ••••'ndow Wli! be prOVidedby BSE to faC~ltateplaCing of
sell on:tern by Ellg!ble Shareholders who wish to tender EqUltv Shares;n the Buyback
The d9tails 01 the pfat!orm will be as (lpec.ified by SSE from tme to nme, Jn case, the
EligIble Sharehdders' regIstered stock broker is.not re9lstered vmh the SSE, the ElIgible
Shareholders may approach the Company's Broker to place the bid

75 Ounng the tandering pened, the order for seiling the Equity Shares will be placed in the
acqulSltlon Window by Eltglble Shareholders through their reapectlve stock brokers
("Shareholder Broker") dunng normal Irading hours 01 the secondary market
The Sharehdder Brdcer can enter orders for demat shares a'3well as phySloai shares

7,6 Procedure to be followed by Eligible Shareholders holding Equity Shares in the
dematerialized fonn:
a Eligtble Sharehdders who deSire to tender their Equity Shares In the electronic form

under tle Buyback would have todo so tlrrugh their respective Sharehdder Broker
by IrKllcating to the concerned Sharehdder Broker, the det9lls of Eqwl\' Shares
they '"tend 10 tender under lhe Buyback

b The Efig;bfeSharehdderwho ••••'m to 19f1derEqully Shares.In the Buyback is required
to transter the EqUity Sharas under the Buyback to the SpSC!81aocounl 01 the
Indian Clearing Corporation llmiled ("Ctearing Corporation-rlCCl ,,), specifICally
Greatedfor the purpose 01the Buyback C'Special Account') by u::;'lngthe,seltl"ment
number through the earty pay-in mechanism of the deposl1ones ThiS shall be
validated by the Shareholder Brokar at the IIm& 01 orderroid entry.

c The details of the se1(!ementnumber fortha Buybaokwll! be provided in a separate
Circular which shall be Issued at Ihe time 01qlening 01 the Buybaok OffBr by Ih'3
Deslgm!led Stock Exchange cr Clearing CorporatlOll

d Upon placmg the bid, the Sharehdder Broker shall prCNidea Transacllco ReglstrahCfl
Sf!p ("TRS") generated by the slock exchange blddmg system to Ihe Eligible
Sharehdder on whose behalt the bId has b,*,n placed TRS WlII conlS!n details 01
order submil1ed like bid 10 No, OP 10, client 10, no 01 EqUity Shares lenOOredetc

€I For CUStodl8llparllclpant orders for demal Equi\'{ Shruss, earfy pay-in is mandalOlY
poor to confirmation 01orderlbd by custoolans The custochan shall either confirm
or r(!jElct the OId"r$. not later than clooe of trading hours 0'1 the 13$1day of the
tandering perioo iodate of dO'Olng01the Bu}lbaok Olfer Therealter, aUuncontlrmed
orders shall be deemed to be reJacted_ rOf all conllrmed cuslodlan partiCipant
orders, any order modIfication shall revoke the custooian conhrmatico and lho
revised order shall he sen! to the oustool8ll again lor conhrma~on
In c?se 01 non-receipt ot the completed tender form and oth~r documents, bu!

;~~~~~~~~ tt~~~&g~;s~~~~~~u~~ ~/~~~~~11~I°tJrt;dr:~ed~~ ~Ia~!~~~

oo<!opto)d
77 Procedure to be followed by Eligible Shllreholders holding Equity Shares in the

physical form:
a I he l:Iuyback Hegula~ons pro\'1de lor buybacic ot both dematena!ised and phYSical

secunties, and accordingly, ths Ehgtb!e Shareholders ...mohold EqUity Shares in
phySICalform and intend to tendar such Equity Shares in the Buyback, shailidlal{
the procedure prOVidedherein below

http://www.bsemdlacomamiWWVInselndla.com


b. All Equity Shareholders holding the Equity Shares In the physical form
shall note that In accordance with the proviso to Regulation 40(1) of the
secunuee and Exchange Board of India (Listing Obligations and ntecsoeure
Requirements) Regulallons. 2015 (notified by the Securities and ExChange
Board of India (listing Obligations and Disclosure Requirements)
(Fourth Amendment) RegulatiOnS, 2018), effective from December 6, 2018,
transfers of securities shall not be processed unless the securities are
hek:l In the dematerialized torm with a depository ("'LODR Amendment").
In the Buyback. considering the urreunee 01 activities prescribed under the
Buyback Regulations, the acceptance 01 tendered Equity Shares will be
undertaken ener December 5, 2018. Accordingly, in IIgh1 of the LODR
Amendment, the Eligible Shareholders who are desirous of tendering their
Equity Shares held In physical torm are advised to approach the concerned
depository participant to have their Equity Shares dematerialized cetcee
tendering their Equity Shares in the Buyback.. In light 01 the LODR Amendmenl,
In case the applicable law restricts the buyback of Equity Shares held In
physical form, the Company may not be able to accept the tender Of such
Equity Shares held in physical form

c. Eligible Shareholders who are hok1ing physical Equity Shares and inlendlo par1icipale
in the BuybaCk will be required 10 approach their respecuve Shareholder Broker
alOng with the corerete set of documents for verilicalion procedures 10be carried
oul before placement ottne bid. Such documents will include the (i) tho Tender Form
duly Signoo (by all Eligible snarenocers in case snares are in joint names) in the
same order in which they hold the shares, (ii) original share cettt1icale(s). (ifi) valid
share transter loon(s)JFonn SH~4 duly filled and signed by the transrerors (i.a. by
all regtsterec Shareholders in same order and as per tne specimen signatures
regis!ered with the Cot'fllIDly) and duly witnessed eune approp1ate place authorizing
tile Iransler in favour Of the Cofl1lClny, (iv) sen-anesrec ropy of PAN Gan:f{S) 01 all
Eligible Sharehofders, Ivl any OIher rerevenr documenls such as power 01 ancmey.
corporate aulhorizaliorl (including board resolution/specimen sign.alure), nOIariZed
copy 01 ceam cenacere and succession certificate or probaled ••••.111, illhe original
SharehOlder is deceased. eic., as applicable. In adddioo, iI Ihe address 01 the
Eligible Shareholder has undergone a change Irom the address registered in the
register 01 rrerrocrs 01 the Company, the Eligible Shareholder would be required to
submit a seu-anesteo copy 01 address proof consiSting 01 anyone 01 the following
documents: valid Aa(jhar card, voter identity card or passpor1.

d Based on those documents, the concerned Shareholder Broker shall place an
orderlbld Oil behalf 01 the Eligible Shareholders holding Equity Shares in physical
form wbo wish to tender Equity Shares in the Buyback, using the acquisiUon window
01 BSE. upon placing the bid, the Shareholder Broker shall provlde e TRS genorated
by tho exchange bidding svstern to the Eligible Shareholder. TRS will contain
1I1edetails 01 order suonlneo like 101[0no., certificate no., otsnncuve 00., no. 01
Equity Shares tendetso stc

a Any Shareholder BrokerlEligibie Shareholder whO places a bid lor physicat Equity
Shares, is required to deliver the original share cartilicate(s) & documents
(as mentioned ebova) along WIth IRS generated by exchange biddin!l system upon
placing of btt. erther by regisl:ered post, speed post or courier or hand delivery 10
the Rogistrar 10 the Buyback Oller i.e. Karvy cormutersnere Private limited
(al the address mentioned al paragraph 11 below) no!: later than 2 (two) days from
the oIferciosing date. The envelope shouk:l be super scribed as "011 India Buyback
Offer 2018-. Ono oopy OIlhe TRS will be retained by Registrar to the Buyback Oller
and 1I wtll prcwide acknOwtedgoment oJ the same 10 the ShaIehoider Broker.

The Eligible SI"l8IehOk1ersholding physical Equity Shares should note that physical
Equity Shares WIll not be accepted unless the compete set 01 documents are
submilled. Acceptance 01 tho physical Equity Shares 1£1Buyback by the Company
shall be subject to verilicatton as per the Buyback Regulations and any further
diroctions issued in this regard The Registrar to the Buyback Oller will verily such
bids based on the documents sublTllUed 00 a daily basis and till such vemication,
SSE sl"la!! display such bids as 'unconfirmed physical bids'. Once Registrar to the
Buyback oner conurms the bids, they .•••.ill be treated as 'ccnnrmeo bids'.

g In case any Eligible snarencloer has submitted Equity Shares in poyecariom for
dometananeaton, sucn Eligible Shareholders should ensure that the process 01
geuing the Equity Shares oerreteneuseo is conoieted well in time so thai they can
pcuticlpato in rne Buyback Oller before the closure ortne tendering period 01 the
Buyback.

7.8 !"vkxIiftcation/cancollslion 01 orders will be allowed during the tendering period 01 the
Buyback.

7.9 Tho cumulative qualllity tendered shan be made available on BSE website t.e.
WWW.bsoioclia.comthroughOullhelradingsessionandwillbeupdatedatspectlic intervals
during the tendering period

8_ METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per Buyback Regulations:

8.1 The setllement 01 trades shall be carried out in the manner similar to willemani 01
trades in the secondary market and as inlimaled by the Clearing Corporalioll trom lime
to time.

82 The Co~ny will pay the consideration 10 the Company's Broker on or betore the
pay-in date lor setttemont Who in turn will make the tunes pay-m in the setuerrera
account 01 Clearing Corporation as per the prescribed schedule.

8.3 The Equity Shares bought back in the demat form would be translerrod directly
to the escrow account 01 the Company (the "nemat Escrow Account") on receipt
01 the Equity Shares lrom the clearing and settlement mechanism Of tile BSE/Clearing
corporanon

8.4 In case 01 certain typos at Eligible Shareholders' vtz. NRI, foreign clients etc.
(where there are specific RBt and other regulatory requirements pertaining 10 funds
pay. out) who do not OpIto same ttrrough custodians, the nmos pay-out would 00 given
to their respective Shareholdor Broker's settlement account lor releasing the same 10
their resoscnve Eligtble SharehOlder's account onward. For this purpose, the client type
details would bo collected tram the Registrar to the Buyback whereas funds payout
perlaining to the bids sallied through custodians y,ill be lransterroo to the satllamont
bank account 01 the custochan, each In accordance with the applicable mechanism
prescribed by the Stock Exchange and the Clearing Corporation lrom time to lime. In
case ol deals confirmed by custodian, the wlliement will be released 10 custodian's
selllement account.

8.5 The Eligible Shareholders will have to ensure that they keep the depository pencoenr
("DP") account active and unblocked to receive credit in case 01 reusn oJ Equity Shares,
dug to rejection or due to non-acceptance 01 Equity Shares under the Buyback

8.6 Excess cerrar Equity Shares or unecceptec cerrer Equity Shares, il any, tendered
by the Eligible Shareholders would be retumed 10 them by the Cleanog Cofp:)ralion.
If the securities trensrer instruction is rojected In the ceposncrv system. due to any
ISSUethen such securities will be irensrened to tho snarercroer Broker's depository poor
account for onward nensrer to the EligIble Shareholder. In case of custodian participant
orders, excess cerret Shares or unaccepted derrer Shares, it any, will be returned to the
respective custonen parlicipant.

8.7 Any excess physiCal Equity Shares pursuant to proportionate ecceptencerrejecron will
be returned to the concerned Eligible SharohOlders directly by Registrar to the Buyback
Oller. The corcany nas euucdzoc tho Rogislrar 10splil tnc share certncare and issue
a new share certiucate for the unaccepted Equity Shares. The ~ny will issue a now
consolidated share cenncate for authe ureccepred and excess physical Equity Shares
and return the same 10 the sofe/hrst shareholder (in case of joint Sl"lareholders)

8.8 The settlement or iuno obligation for dematerialized and physical Equity Shares shall be
effected as per the SEBI Circulars and as prescribed by stock exchanges and Clearing
Corporation from lime 10 time. For Equity Shares accepted under the Buyback, the
Eligible SharehOlders holding Equity snares in dematerialized term will receive funds
payout in the Eligible Shareholders' bank account as provided by the depository system
from the Clearing Corporation and in case 01 physical shares, the Clearing corporetco
will retease the tunds to the Shareholder Broker(s) as par secoooary market pay out
mechanism. H Eligible Shareholder's bank account details are not available or if the
funds transfer instruclion is rejected by RBI a bank then such funds will be transrened
10 the concerned Shareholder Broker's settlement bank account fa ooward transfer 10
their respective Eligible Shareholders.

8.9 Eligible srerenciders who inlond to pestclpete in Ihe Buyback stlould consul! their
respective snerenoerer Broker lor any cost, appItcabte taxes, charges and expenses
(including brokerage) that may be loviod by the Shareholder Broker upon the selling
Eligible Shareholders lor tendenny Equrty Shares in the Buyback (secorcerv market
transaction). The Buyback consideration received by the selling Shareholders, in respect
of accepted Equtty Shares, could be net 01 such costs, applicable taxes, charges and
expenses (inclUding brokerage) and the Q:lmpany accepts no responsibility to bear or
pay such additional cost, charges and expanses (including brokerage) incurred solely by
the wiling Eligible Sl"Iareholders.

8.10 The Equity Shares lying to the credit 01 tne Damar Escrow Account and the
EqUity Shares bought back and accepted m physical form WIll be extinguished in the
manner and 100Iowing the procedure proscribed in Ihe Buyback Regulations

9. RECORD DATE AND SHAREHOLDER ENTITLEMENT

9.1 As required under the Buyback Raputauona, Ihe Company has fixed Munday,
Decerroer 3, 2018 as the record date (the "Record Date") lortne purpose 01 determining
the enmtemeru and the names of the shareholders, whO are eligible 10participate in the
Buyback

92 The Equity Shares proposed to be bought back by Ihe correany, as part of this Buyback
Oller shall be divided into two ceteqortes: (a) reserved categay for SmaIl snaretooers
(A "Sma/I Shareholder- is defined in the Buyback Regulations as a sharehOlder, woo
holds equity shares having market value, on the basis of ctosing prce 01 the Equity
Shares on Ihe recognized stock exchange registering the highesl trading volume in
respect of such shares, as on record date, 01 n01 more than ~ 2,00,000 {Rupees Two
Lakh Only)) and (b) the general category la all oIher Shareholders, and the ennnement
01 a shareholder in each category shall be calculated accordingly

9.3 In accordance wan prOViSOto RegUlation 60f the Buyback RegulatiOnS, IS'%. (fifteen per
cent) 01 the nurreer 01 Equity Shares which tho Company proposes to buy back, or
runroer of shares entitled as per sharehotding Of Small Shareholders. whichever is
higher, shall be reserved lor the Small srercrojoers as part of this Buyback

9.4 On the basis of Shareholding as on tho ROCOf"dDate, the Company will determine the
enuuemera 01 each enerencroer 10 tender their Equity Shares in the Buyback.
This entitlement for each shareholder will be calculated based on the number of Equity
Shares held by the respective shareholder as on the Record Date and the ratio Of
Buyback applicable in the category to which such shareholder belongs. The final muroer
01 Equity Shares that the Cor"rlJanY shall buyback trom each Eligible Shareholders will
be based 00 the tota! number 01 shares tendered. Accordingly, the Company may not
purcnase all of Ihe Equity Shams tendered by the Ehgible Shareholders

9.5 In order to ensure lhat Ihe same Eligible Shareholder with rruHipie demat eccoumsnouos
do not receive a higher entitlement Undor the Small Shareholder category, the Equuy
Shares held by such Eligible Shareholder with a comrron Permanent Account Nurrber
(mpAN") shall be clubbed tcqerner for delermning the category (Small Shareholder Of
General) and entitlement under the Buyback. In case Of joint shareholding, the Equity
Shares held in cases Where the sequence 01 the PANs 01 Ihe joint shareholders is
idenlical shail be clubbed together. In case 01 Eligible Shareholders' holding physical
Shares, where the sequenceol PAN is idenlicaland where the PANsoi all joint shareholders
are no!: available. the Registrar will chock the sequence ct the names orme joint hoIdel"s
and club logether the Equity Shares held in such cases where Ihe sequence oIlhe name
of joint shareholders are identical. The shareholding 01 institutional investors like fTlJluai
funds, insurance corrcenrce, toreign instilutl(;mal investorsltoreign portfolio investors
etc. with COIl-.oc.n PAN are nol proposed to be cmtoeotoqetner for determining their
entitlement and will be considered sepererejy, whore these Equity Shares are held lor
different schemes/sub-accounts and neve a ornerent oemar account rorrercieune
based 00 information prepared by the Registrar as per the Shareholder records received
Irom the cepcsuotes. surtner, rne EqUIty Shares held under the category 01 "clearing
members" or "corporate body margin account" or 'corporate tooy-oroker" as per the
beneticial position data as on Record Date with corrm:>n PAN are nO( proposed to be
clubbed logethor for dgterrnining their entitlement and Win be considered separately,
Where mese Equity Shares are assumod to be hold on behaH 01 clients

9.6 Alter accepting the Equity Shares tendered on me basis 01 entnrement, the
Equily Shares ten to be bought back, if any, in ono category shalilirst be accepted, in
proportion to the Equity Shares tendered over and eccve their entitlement in the oller by
sharetloklers in that category, and thereallor from sharehoklers who have tendered over
and above their entitlement in other category-.

9.7 The Eligible Shareholders' par1icip;ltion in the Buyback will be VOluntary. The Eligiblll
Shareholders can choose 10 participate and get caSh in lieu 01 Equity Shares 10 be

eccepted under the Buyback or they may choose to nor participate and onjoy a resunent
increase in their percentage sharohok:ling, post Buyback, without addiliona/ investment.
The Eligible SharehOlders may also lender a part of their entitlement. The Eligible
sherencders also have me option of tendering additional shares (over and above their
entittement) and parlicipalC in the shor1lall created due 10 noll-participation at some
omer Eligible Sharetloklers, 11at all

9.8 The ffi8Xlmum tercer under the Buyback by any SlWeholdercannot exceed the nurroer
01 Equity Shares held by the shareholder as on the Record Date

9.9 The EqUIty Shares tendered as per the entitlement by shareholders as well as addrtlonal
shares tendered, If any, WIll te accepted as per the procedure laid down In BuybaCk
Regulations.

9.10 Detailed instructions lor participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant ume table will be included in tho t.euor 01 Oller which
will be sent in due course to tho sharehok1ers as on Record Date who bevc their erren
IDs regisieled with the Companyhegistrar and transfer agentA1eJXlsiiOty. However, on
receipt of a request by Manager to the Buyback or Registrar to the Buyback 10 recowe
a copy at Letter of Offer in physical formal horn such Eligible snarenotcer
(to whom Letter of Otter and Tender Form were emai!ed), tho same shall be sent
physically. For all remaining Eligible Shareholders whO do not have thait errelt IDs
registered with the CompanylRegisirar to the Buybeckzfepository, or physical share
ceruncere holders Ihe Letter of Offer along with the 'reroer Form will be sent physically.

10. COMPLIANCE OFFICER
Shri S.K.. senapeu
Company secreierv and ccrronance Olficer
Duliajan, Distt. Dlbrugarh,
Assam- 786 602, India
Tel.: +91 (0374)2804510;+91 (120) 2419000
Fax:+91 (120)2488310
Emall: COI"l"l}liancOOIlicer@oilindia.in
Website: WWiY.oil-india.com

Investor may cootacl the Compliance omcer for any ciarilicaJron or to address tnetr
grievaoces, if any, dunng cmce hours Le. 10.00 a.m. 10 5.00 p.m. on all worKing days
except SalUrday, Sunday and public holidays.

11 REGISTRAR TO THE OFFER AND tNVESTOR SERVICE CENTRE

In case 01 any query, the shareholders may contact the Registrar & rranstor
Agent on any day except Sunday and Public Holiday lrom 10.00 am. to 5.00 p.m
Le . Monclay 10 Friday and from 10.00 am to 1.00 p.m on Saturday, at the
following address:

KARVYIII-Mfflj,I·liM
KARVY COMPUTERSHARE PRIVATE UMITED
Karvy Selenium TO'NerB, Plot No. 31-32.
Gachibowli. Financial Dlsrnct,
Nanakramgooa, Hyderabad - 500 032
Talangana, India
Contact Person: Mr. Murali Krishna M
Tel.:+91 (40)67162222
Fax +91 (40) 23431551
E-mail: oil.buyback@karvy.Com
Investor Grievance Emai1·einward.rts@karvy.com
Webslle: www.sartsrra.kervy.com
SEBI Registration Number: INROOOOO0221
Validity Period: Permanent Registration
ClN: U72400TG2003PTC041636

12. MANAGER TO THE BUYBACK

o
SB'
Caplllli
M'lrkets
limitod

S81 CAPITAL MARKETS LIMITED
202, Maker Towor E, cutte Parade, Murrtlai 400005
Contact Person: Mr. Janardhan Waglellvlr. Aditya DeShpande
Tel. No .. +91 (22) 2217 8300
Fax No.: +91 (22) 2218 8322
Email orlbuyback2018@sbiC8pS.com
Website: www.sb¥;apscorn
SEBI ReglsJration Number: INMOOOOr0531
Validity Period: Permanent
CIN: U99999MHI986PLC040298

13_ DIRECTORS' RESPONSIBILITY

As per Regutation 24(I)(a) 01 tho Buyback Regulations. the Boord 01 Directors
01 the Company accept tull and final responsibility lor the intormation contained
in this Public Announcement and confirms that this Public Announcemera contains
true. tactuat and material tntorrnatton and docs not contain any misleading
inlonnalion.

For and on behall of

Board of Directors of 011 India limited

Sd/-

Shri UtpaJ Bora
Chairman & Managing Dnectcr
(DIN: 07567357)

&1'-

Smt. R.S. Borah
Director (Finance)
(OJN: 06700(34)

&1'-

Shri S.K. Sonapali
Conwany secretary
and Corl"l:IIaanc:eOfficer
(FCS: 2898)

Place l\bida
Date : NoverTtler 20, 2018

PRESSMAN

http://WWW.bsoioclia.comthroughOullhelradingsessionandwillbeupdatedatspectlic
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