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Pathak H.D. /f Associates

Chartered Accountants

LIMITED REVIEW REPORT

The Board of Directors
ICDS Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
ICDS Limited (“the company™) for the three months and six months period ended September
30, 2018, along with unaudited Statement of assets and liabilities and explanatory notes (‘the
Statement’) thereon prepared by the Company based on the Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (‘the Act’), read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 (*the Rules™), as amended. This
Statement has been prepared by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India ‘(SEBI') (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.
The Statement is the responsibility of the Company's management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on our
revicw.

3]

We conducted our review in accordance with the Standard on Review Engagement (‘SRE")
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the statements are
free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion. :

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with Ind AS prescribed under section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

For Pathak H D & Associates
Chartered Accountants
Firm Registration Number : 107783 W

s e s
Sudhir Prabhu K
Partner
Membership No.: 209589

Place: Bengaluru
Date: November 05, 2018

Head Office: 814-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8500
URL: www.phd.ind.in



ICDS Limited

Regd.Offlce: Syndicate House, Manipal 576104 Udupi Dt. Karnataka

CIN : L65993KA1971PLC002106
www.icdslimited.com

Statement of audited/unaudited Standalone Assets and Liabilities

Rs. In Lakhs
sl.|Particulars September 30, 2018 March 31, 2018
No, (Unaudited) (Audited)
1|ASSETS
A|Non-current assets
Property, plant and equipment 5.08 3.01
Investment property 457.71 453.30
Financial assets
Investments 121.31 120.30
Loans 55.18 52.70
Other financial assets 159.29 186.28
Assets for current tax (net) 649.91 598.96
Other non-current assets 409.99 420.14
1,858.47 1,844.69
B|Current assets
Financial assets
Investments 324.95 608.18
Trade receivables 10.70 8.72
Cash and cash equivalents 8.13 9.92
Bank balances other than above 83.04 332.09
Loans ' 45,06 39.96
Other financial assets 1.61 19.06
Other current assets 21.12 24.34
494,61 1,092.27
Total Assets (A+B) 2,353.08 2,936.96
2|EQUITY AND LIABILITIES
ClEquity
Equity share capital 1,302.67 1,302.67
Other equity 945.63 1,192.26
2,248.30 2,494.93
D|Non-current liabilities
Financial liabilities
Long term borrowings - -
Other financial liabilities 57.76 57.76
Other non-current liabilities -
Long term provisions - -
57.76 57.76
E|Current liabilities
Financial liabilities
Short term borrowings 20,17 54.04
Trade payables 4,75 4.60
QOther financial liabilities 10,19 313,12
Other current liabilities 11.91 12.51
Short term provisions & s
47.02 384,27
Total equity and liabilities (C+D+E) 2,353.08 2,936.96
) — £
For & on behalf of the Board of Directors ‘ - /
s j_ ~
/’ e
/ e
T Mohandas Pai H NS Rao G-R Nayak
Chairman & Whole time Director Director Chief Financial Officer

DIN: 00104336

Place : Manipal
Date : 05.11.2018

DIN: 00106953




ICDS Limited
Regd.Cffice: Syndicate House, Manipal 576104 Udupi Dt. Karnataka

CIN : L65993KA1571PLCO02106
www icdslimited.com -
Statement of unaudited standalone financial results for the three months and
six months period ended September 30, 2018

Rs. In Lakhs
S, |Particulars Three months ended Six months ended Year ended
No. Sep 30, 2018 | Jun 30, 2018 Sep 30, 2017 | Sep 30, 2018 Sep 30, 2017 | Mar 31, 2018
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited] (Audited)
1[Revenue from operations 47.63 41.37 287.85 89.00 352.98 583.49
2|Other Income (refer note no. 4 below) (87.58) (153.17) 30.88 (240.75) 53.96 72,27
3|Total Revenue (1+2) (39.95)]  (111.80) 318.73 {151.75) 406.94 655.76
4|Expenses
Employee benefits expenses 21.52 22.37 23.37 43.89 4281 75.26
Finance Costs 0.37 1.11 1,55 1.48 2,57 3.35
Depreciation and amortisation expenses 3.13 3.06 1.19 6.19 2.37 12.05
Other expenses 19.73 23.59 24,58 43,32 48.94 87.66
Total expenses 44.75 50.13 50.69 594.88 96.69 178.32
5|Profit/(Loss) before exceptional items (3-4) (84.70) (161.93) 268.04 (246.63) 310.25 477.44
R Exceptional items - gain/{loss) - - - - - -
7(Profit before tax (5+6) (84.70)|  (161.93) 268,04 (246.63) 310.25 477.44
8|Tax expense i
i. Current tax - - 51.30 - 57.50 115,60
ii. Deferred tax - - - - . 1.50
iii. Income tax for earlier years - - - - - -
9|Profit / [loss) for the period (7-8) (84.70)|  (161.93) 216.74 (245.63) 252.75 360.34
10{Other comprehensive income, net of income tax
I ltems that will not be reclassified to profit or loss . . . = >
Remeasurements of net defined benefit plans - . . - - (5.38)
Income tox effect . - - - - 1.50
ii. Items that will be reclassified to profit or loss - - - - .
Total other comprehensive income, net of income tax - - - - - (3.88)
11|Total comprehensive income for the period (9+10) (84.70) (161,93) 216.74 (246.63) 252.75 356.46
12|Earnings per share (of Rs 10/ each) (not annualised):
(a) Basic (in rupees) (0.65) (1.24) 1.66 (1.89) 1.94 297
(b} Diluted {in rupees) (0.65) (1.24) 1.66 (1.89) 1.94 247
Notes:

1 The financial results for the three months and six months period ended September 30, 2018 have been reviewed and approved by the
Audit Committee and the Board of Directors on November 5, 2018. The above said financial results have been reviewed by
auditors of the company. .

2 The Company has identified three reportable segments viz Financial Services (recovery of loans and advances), trading, rent on premises
and cthers. Others include marketing of the Insurance products of life and general insurance companies, Segments have been identifiod
and reperted taking into account nature of products and services, the differing risks and returns and the internal business reporting
systems. Accordingly, sezment reporting of the Company has been prepared in accordance with Ind AS 108 ‘Operating Segments'
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder,

the statutory

3 Other income includes Fair value gain/(loss) on financial assets, reversal

of provisicns no longer required, dividend income, interest
income and unwinding income on financial instruments,

4 The actuarial gains/losses and disclosure of re-measurement gains (losses) on defined benefit plans are arrived at the year end on
actuarial valuation of the obligation by the gratuity fund. The actuarial gains/losses historically have not been material,

5 The Company does not foresee any diminution in the value of investments and balances due from subsidiary and the provisions made in
the books are adequate and the management is hopeful of recovery of the same at the stated values.

6 The Company has not recognised Deferred Tax Assets arised on unused losses and unused allowances (net of deferred tax Liabilities)

asa
matter of prudence,

Contd..2
g .




=2
7 The Company has prepared its accounts an "going concern basis", in view of successful implementation of the scheme of arrangement
sanctioned by the Hon'ble High Court of Karnataka and Company's plans to foray into new business of Non Banking Finance Company
(Non-Deposit taking) in future,

8 The investors can view the standalone results of ICDS Limited available on the Stock Exchange websites www bseindia.com,
www.nseindia.com and company's website www.icdslimited.com.

9 Figures pertaining to previous period(s) have been regrouped, reclassified and restated, wherever necessary to conform to the
classification adopted In the current quarter.

For & on behalf of the Board of Directors

~ L4 ",
; o
%ﬁl [l
T Mohandas Pai i H NS Rao G R Nayak
Chairman & Whole time Director Director Chief Financial Officer
DIN: 00104336 DIN: 00106953
Place : Manipal

Date:05.11.2018




ICDS Limited
Regd Office: Syndicate House, Manipal 576104 Udupi DL. Karnataka
CIN : L65993KA1971PLCO02106
www.icdslimited.com
Report on unaudited standalone segment revenue, results and capital employed

Rs. in Lakhs
Particulars Three months ended Six months ended Year ended
Sep 30,2018 | Jun30,2018 | Sep3D, 2017 | Sep 30, 2018 | Sep 30,2017 | Mar 31, 2018 }
{Unaudited) {Unaudited) (Unaudited) | (Unaudited) | {Unaudited) (Audited)
|. Segment Revenue
(net salefrevenue from operations & other income)
8) Financial Services [Recovery activities) 18.97 12.42 64.65 31.3% 81.69 130.75
b} Trading aclivities - - 185.24 . 215.69 338.26
<) Rent on premises 27.90 2793 26,64 55.83 5334 108.62
d) Others 0.76 1.02 1.32 1.78 2.26 5.86
Yotal 47.63 41.37 287.85 89.00 352.98 583,49
Less: Intersegment Revenue - - - - - .
Net Sales/Revenue from Operations 47.63 41.37 287.85 £9.00 352.98 583.49
Il. Segment Results: Profit before tax and interest from each segment
a) Financial Services (Recovery activities) (1.45) (3.70) 38.96 15.15) 38.98 65.55
b) Trading activities (107.13) (176.26) 193.87 (283.39) 213,06 308.88
c) Rent on premises 23.80 26.47 21.71 50.27 41,77 87.36
d} Qthers 17.03) 0.18 0.53 (6.85) 0.67 275
Total (91,81} {153.31) 255.07 (245.12) 294,48 464.54
Add/(Less): {i) Other Un allocable Expenditure {Net) (6.29) (15.76) (11.73) (22.05) (25.80) (51.21)
(i) Other Income 13.40 7.14 2470 20.54 41.57 6411
Total Profit Before Tax (84.70) (161.93) 268.04 (246.63) 310.25 a477.44
Provision for taxation - - 51.30 - 57.50 117.10
Total Profit After Tax (84.70) (161.53) 216.74 (246.63) 252.75 360,34
I, Segment assets
aj Financial Services (Recovery activities) 432.14 447.16 1,013.06 43214 1,013.06 768:18
b) Trading activities 326.39 43331 8.30 326.39 . 830 613.33
¢} Reat on premises 944.14 953.51 842.53 944.14 BA2.53 955.99
d) Others 0.50 0.50 0.50 0.50 0.50 0.50
Total 1,703.17 1,834.48 1,864.39 1,703.17 1,864.39 2,338.00
1V, Segment Liabilities
a) Financial Services (Recovery aclivities) 42.27 63.15 518.70 42.27 518,70 379.67
b) Trading activitics 4.75 .22 7.05 475 7.05 4.60
¢} Rent on premises 57.76 57.76 87,75 57.76 57.75 57.76
d) Others - - = = z 5
Total 104.78 128.13 583.50 104.78 583.50 442.03
V., Capital Employcd
a) Financial Services (Recovery activitics) 389.87 354,01 49436 389.87 494.36 388.51
b) Trading activitics 321.64 426.09 1.25 321.64 1.25 608.73
c) Rent an premises 886.38 895.75 784.78 886.38 784.78 895823
d) Others 0.50 0.50 0.50 0.50 0.50 Q.50
1,598.39 1,706.35 1,280.89 1,598.39 1,280.89 1,895.97
Notes:

1) Interest expenditure and interest income of the company are not shown separately for financial services since the same are integral part of the financial business

2) Provious corresponding periods figures have been regrouped/reclassificd wherever necessary.

For & on behalf of the Board of Directors

T Mohandas Pal
Chairman & Whole time Director
0IM: 00104336

Place : Manipal
Date : 05.11.2018

¥
N — i __‘%‘“

/ &
H N 5 Rae
Director

DIN: 00106953
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Chief FinanciaTOfficer




ICDS Limited :
Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN : L65993KA1971PLCO02106
www.lcdslimited.com
Extract of unaudited standalone financial results for the three months and six months period ended September 30, 2018

Rs. in Lakhs
Sl.|Particulars Three months ended Six months ended Year ended
No., Sep 30, 2018 | Jun 30, 2018 | Sep 30, 2017 Sep 30, 2018 | Sep 30, 2017 | Mar 31, 2018
(Unaudited) | (Unaudited) | (Unaudited) | (U naudited) | (Unaudited) {Audited)
1|Total Revenue from operations (net) (39.95) (111.80) 318,73 (151.75) 406.94 655.76
2|Net Profit/(Loss) for the period (before tax, extra-ordina ry items) (84.70) (161.93) 268.04 (246.63) 310.25 477.44
3|Net Profit/(Loss) for the period before tax {after extra-ordinary (84.70) (161.93) 268.04 (246.63) 310.25 477.44
4[Net Profit/(Loss) for the period after tax (after extra-ordinary (84.70) (161.93) 216.74 (246.63) 252,75 360.34
5|Total Comprehensive Income for the period [Comprising Profit / (84.70) (161.93) 216.74 (246.63) 252.75 356.46
(Loss) for the period (after tax) and Other Comprehensive Income
(after tax)]
G|Equity Share Capital (face value of Rs, 10 each) 1,302.67 1,302.67 1,302.67 1,302.67 1,302.67 1,302.67
7|Earnings per share (of Rs 10/ each) (for continuing and
discontinued operations) _
Basic (in rupees) (0.65) (1.24) 1.66 (1.89}) 1.94 277
Diluted {in rupees) (0.65) (1.24) 1.66 (1.89) 1.94 2.77
Notes

1 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites
www.bseindia.com, www.nseindia.com and company's website www.icdslimited.com,

~

The financial results for the three months and six months period ended September 30, 2018 have been reviewed and approved by the Audit Committee and
the Board of Directars on November 5, 2018. The above said financial results have been roviewed by the statutory auditors of the company.

w

The Company has identified three reportable segments viz Financial Services (recovery of loans and advances), trading, rent on premises and others. Others
include marketing of the insurance products of life and general insurance companies. Segments have been identified and reported taking into account
nature of products and services, the differing rlsks and returns and the internal business reporting systems. Accordingly, segment reporting of the Company
has been prepared in accordance with Ind AS 108 ‘Operating Segments’ prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
thereunder.

=

Other income includes Fair value gain/(loss) on financial assets, reversal of provisions no longer required, dividend income, interest income and unwinding
income on financial instruments.

(%]

The actuarial galns/losses and disclosure of re-measurement gains (losses) on defined benefit plans are arrived at the year end on actuarial valuation of the
obligation by the gratuity fund. The actuarial gains/losses historically have not been material,

The Company does not foresee any diminution in the value of investments and balances due from subsidiary and the provisions made in the books are
adequate and the management is hopeful of recovery of the same at the stated values,

o

7 The Company has not recognised Deferred Tax Assets arised on unused losses and unused allowances (net of deferred tax Liabilitics) as a matter of
prudence,

8 The Company has prepared its accounts on "golng concern basis”, in view of successful implementation of the scheme of arrangement sanclioned by the
Hon'ble High Court of Karnataka and Company's plans to foray into new business of Non Banking Finance Company {Non-Depasit taking) in future

9 Figures pertaining to previous period{s) have been regrouped, reclassified and restated, wherever necessary to conform to the classification adopted in the
current quarter. % i

For & an behalf of the Board of Directors 8
TZ s~ /
= e, s 7 2
e 3 R T
T Mohandas Pai HNS Rao GR Nayak Sl
. i ’
Chairman & Whole time Director Director Chief Financial Officer Y

DIN:.00104336 DIN: 00106953 gt

Place ; Manipal
Date :05.11.2018




Pathak H.D. f ﬂ? Associates

" Chartered Accountants

LIMITED REVIEW REPORT

The Board of Directors
ICDS Limited

. We have reviewed the accompanying statement of unaudited consolidated financial results of
ICDS Limited (“the company”) comprising its subsidiaries (together, ‘the Group’) for the three
months and six months period ended September 30, 2018, along with unaudited Statement of
assets and liabilities and explanatory notes (‘the Statement’) thereon prepared by the Company
based on the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies
Act, 2013 (‘the Act’), read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 (“the Rules™), as amended. This Statement has been prepared by the Company pursuant to
Regulation 33 of the Securities and Exchange Board of India ‘(SEBI’) (Listing Obligations and
Disclosure  Requirements)  Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. The Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review,

2

We conducted our review in accordance with the Standard on Review Engagement (‘SRE’) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. We did not review the unaudited financial results and other financial information of two
subsidiaries with total assets of Rs.342.14 Lakhs as at September 30, 2018 and total revenue
(including other income) of Rs.20.86 Lakhs and Rs.41.68 Lakhs for the three months and six
months period then ended respectively. The unaudited financial results and other financial
information of these subsidiaries have been reviewed by other auditors whose reports have been
furnished to us, and our report on the unaudited consolidated financial results is based solely on
the reports of the other auditors.

4. Based on our review conducted as above, nothing has come to our attention that causes us 10
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with Ind AS prescribed under section 133 of the Companics Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed. or
that it contains any material misstatement.

For Pathak H D & Associates
Chartered Accountants
Firm Registration Number : 107783 W

Sudhir Prabhu K

Partner

Membership No.: 209589
Place: Bengaluru

Date: November 05, 2018

Head Office: 814-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8509
URL: www.phd.ind.in '



ICDS Limited

Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka

CIN : L65993KA1971PLCO02106
www.icdslimited.com

Statement of Audited/unaudited Consolidated Assets and Liabilities

Rs. in Lakhs
Sl.|Particulars September 30, 2018 March 31, 2018
(Unaudited) (Audited)
1|ASSETS
Al{Non-current assets
Property, plant and equipment 5.08 3,01
Investment property 739.36 745.72
Financial assets
Investments 110.13 110.31
Loans and advances 55.18 52.70
Other financial assets 159.29 186.28
Assets for current tax (net) 649.91 599.18
Deferred tax assets (net) -
Other non-current assets 409.99 420.14
2,128.94 2,1%7.34
B|Current assets
Financial assets
Investments 324.95 608.18
Trade receivables 18.04 12,72
Loans and advances 32.38 27.30
Cash and cash equivalents 14.74 14.82
Other bank balances 12595 424 .80
Other financial assets 5.45 19,64
Other current assets 21.13 24.34
542.45 1,131,795
Total Assets (A+B) 2,671.39 3,249.14
2|EQUITY AND LIABILITIES
C|Equity
Equity share capital 1,302.67 1,302.67
Other equity 1,219.62 1,461.69
2,522.29 2,764.36
D{Non-current liabilities
Financial liabilities
Borrowings - .
Other financial liabilities 77.72 77.61
Other non-current liabilities 2.08 2.08
79.80 79.69
E|Current liabilities
Financial liabilities
Borrowings 20,17 54.04
Trade payables 6.29 6.12
Other financial liabilities 2581 328.74
Other current liabilities 14.70 15.30
Current tax liabilities 2.33 0.89
69.30 405.09
Total equity and liabilities (C+D+E) 2,671.39 3,249.14

For & on behalf of the Board of Directors

T Mohandas Pai

Chairman & Wholetime Director
DIN: 00104336

Place : Manipal
Date: 05.11.2018
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HN S Rao =

Director
DIN: 00106953
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Chief Financial Officer
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ICDS Limited
REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUP| DT. KARNATAKA
CIN : L65993KA1971PLCO02106

Statement of Unaudited Consolidated Financial Results for the three months and six months period ended September 30, 2018

Rs. in Lakhs
Sl.|Partieulars Three months ended Six month ended Year ended
No. Sep 30,2018 | Jun30,2018 | Sep 30,2017 | Sep 30,2018 | Sep 30,2017 | Mar 31, 2018
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) [Audited)
1|Revenue from operations 59.60 48.38 241.62 107.98 312.27 S§2.43
2|Other Income (86.16) (151.78) 32.71 (237.94) 58.94 80.36
3|Total Revenue (1+2) (26.56) (103.40) 274,34 (129.96) 371,21 632.79
4|Expenses
Employee benefits expenses 22.16 23.00 23.37 45.16 42,81 75.88
Finance Costs 1.12 1.85 2,40 2.97 4.26 6.97
Depreciation and amortisation expenses 352 3.44 1.58 6.96 3.14 13.59
Other expenses 21.84 23.56 26.67 45.40 53.19 96.56
Total expenses 48.64 51.85 54.02 100,48 103.39 193.00
5|Profit/(Loss) before exceptional items (3-4) (75.20) (155.25) 220,32 (230.45) 267.82 439.79
6|Exceptional items - pain/(loss).
Provision no longer required (net)
7|Profit before tax (5+6) (75.20) (155.25) 220.32 (230.45) 267.82 439,79
8|Tax expense
i, Current tax 3.5 3.47 54.47 6.62 63.82 128.31
ii. Deferred tax - - 1.50
iii. Income tax for earlier years - - - - - -
9|Profit for the period (7-8) (78.35) (158.72) 165.85 (237.07) 204.00 309.98
10{Other comprehensive income, net of income
tax
i. ftems that will not be reclassified 1o profit or loss
Remeasurements of net defined benefit plans (5.38)
Income tax effect - 1.50
ii. Items that will be reclassified to profit or loss - - -
Total other comprehensive income, net of income tax - - - - (3.88)
11|Total comprehensive income for the period (9+10) {78.35) {158.72) 165.85 (237.07) 204.00 306.10
12|Earnings per share (of Rs 10/ each) (not annuallsed):
(a) Basic (in rupees) {0.60) {1.22) 127 (1.82) 157 2.38
(b) Diluted (in rupees) {0.60] {1.22) 1.27 {1.82) 1.57 2.38 |

Notes:

1 The above consolidated financial results of ICDS Limited ('the company’/ 'the helding company')

have been reviewed and approved by the Audit Committee and the Board of Directors on Novem
reviewed by the statutory auditors of the company.

and its subsidiaries (together referred to as the ‘Group')
ber 05, 2018. The above said financial results have been

2 The consolidated financial results for the three months and six months period ended Se

pt 2017, prepared by the management of the group have not been
subjected to limited review or audi

t. However the management has exercised necessary diligence to ensure that the consolidated financial results for the

three months and six months preiod ended Sept 30, 2017 provide a true and fair view of the Group's affairs,

3 The group has identified three reportable segments viz Financial Services [recovery of loans and advances),
include marketing of the insurance products of life and general insurance companies. Segments have been
nature of products and services, the differing risks and returns and the internal business reporting systems.
has been prepared in accordance with Ind AS 108
thereunder.

trading, rent on premises and others. Others
identified and reported taking into account

Accordingly, segment reporting of the group
'Operating Segments' prescribed under Section 133 of the Companies Act, 2013 read with relevant rulos

4 Other income includes Fair value gain/(lass) on financial assets, reversal

of provisions no longer required, dividend income, interest income and unwinding
income on financial instruments.

5 The actuarial gains/losses and disclosure of re-measurement gains (losses) on defined benefit plans are arrived at the year end on actuarial valuation of the
obligation by the gratuity fund. The actuarial gains/losses historically have not been material.

6 The Company does not foresee any diminution in the value of investments and balances due from subsidiary and the provisi

ons made in the books are
adequate and the management is hopeful of recovery of the same at the stated values.

7 The group has not recognised Deferred Tax Assets arised on unused losses and unused allowances [net of deferred tax Liabilities) as a matter of prudence.

8 The Company has prepared its accounts on "going concern basis”, in view of successful implementat

ion of the scheme of arrangement sanctioned by the
Hon'ble High Court of Karnataka and Company's plans to foray inte ne

w business of Non Banking Finanice Company (Non-Depesit taking) in future.




9 The investors can view the standalone results of ICDS Limited available on the Stock Exchange websites www.bseindia.com, v nseindia.com and
company's vebsite www.icdslimited.com.

10 Figures pertaining to previous period(s) have been regrouped, reclassified and restated, wherever necessary to conform to the classification adopted in the
current guarter.

For & on behalf of the Board of Directors
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T Mohandas Pal HN S Rao - GR Nayak
Chairman & Whole time Director Director Chief Financial Officer

DIN: 00104336 DIN: 00106953

Place : Manipal
Date : 05.11.2018




[CDS LIMITED
REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI DT. KARNATAKA
CIN: L65983KA197 1PLCO02106
Report on Unaudited consolidated Segment Revenue, Results and Capital Employed

Consolidated
Particulars Three months ended Six month ended Year ended
Sep 30, 2018/ Jun 30, 2018 | Sep 30, 2017 Sep 30, 2018 | Sep 30, 2017 | Mar 31, 2018
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Audited)
|. Segment Revenue
(net sale/revenue from operations & other income)
a) Financial Services (Recovery activities) 11.50 - 0.10 11.50 4.35 24.75
b) Trading activities - - 195.24 - 215.69 338,26
c¢) Rent on premises 47.34 47.36 44,96 94.70 88.97 183.56
d) Others 0.76 1.02 1.32 1.78 2.28 5.86
Total 59.60 48.38 241,62 107.98 312.27 552.43
Less: Intersegment Revenue * = = 4 % =
Net Sales/Revenue from Operations 59.60 48.38 241.62 107.98 312.27 552,43
Il. Segment Results: Profit before tax and interest from each segment
a) Financial Services (Recovery activities) (8.92) (16.12) (25.59) (25.04) (38.36) (40.,458)
b) Hetel business - - - n - =
b) Trading activities (107.13) (176.26) 193.87 (283.39) 213.06 308.88
¢) Rent on premises 40,04 4342 | 37.60 82.76 73.50 151.40
d) Others (7.03) 233 0.46 (4.70) 1.36 3.14
Total (83.04) {146.63) 206.34 (230.37) 249.56 422.97
Less:(i) Other Un allocable Expenditure (Net) (6.29) (15.76) (11.73) (22,05) (25.80) (51.21)
(ilyProvision for diminution in value of investments - - “ - - .
(i) Unallocable Income - - - - -
(ii)Provision no longer required . - - - - -
{ii)Other Income 14.13 7.14 25.70 21.97 44.08 68.03
Total Profit Before Tax (75.20) (155.25) 220.31 (230.45) 267.82 439.79
Provision for taxalion 3.15 347 54,47 6.62 63.82 129.81
Fringe Benefit Tax - - - - - -
Total Profit After Tax (78.35) (158.72) 165.84 (237.07) 204,00 309.98
3. Capital Employed
Ill. Segment assets
a) Financial Services (Recovery aclivities) 408.30 423.32 990.40 408.30 980.40 74552
b) Trading activities 326,39 433.31 8.30 326.39 8.30 613.33
c) Rent on premises 1,286.28 1,288.97 1,178.10 1,286.28 1,178.10 1,288.81
d) Others 0.50 0.50 8.35 0.50 8.35 2.30
Total 2,021.47 2,146.10 2,185.15 2,021.47 2,185.15 2,649.96
IV. Segment Liabilities
a) Financial Services (Recovery activilies) 4227 63.15 518.70 42,27 518.70 379.67
b) Trading aclivilies 4.75 7.22 7.05 4.75 7.05 4,60
¢) Rent on premises 98.75 99.61 99.19 99.75 89,19 99,50
d) Others - - 5.65 - 5.65 0.12
Total 146.77 169.98 630.59 146,77 630.59 483.89
V. Capital Employed
a) Financial Services (Recovery activities) 366.03 36017 471,70 366.03 471.70 385.85
b) Trading activities 32164 426.09 1.25 321.64 1.25 608.73
¢) Rent on premises 1,186.53 1,189.36 1,078.91 1,186.53 1.078.91 1,189.31
d) Others 0.50 0.50 2,70 0.50 2.70 2,18
Total 1,874.70 1,976.12 1,554.56 1,874.70 1,554.56 2,166.07
Notes:
1) Interest expenditure and interest income of the cempany are not shown separately for financial services since the same are integral part of the financi
2) Previous corresponding periods figures have been regrouped/reclassified wherever necessary. TN
P
For & on behalf of the Board of Direclors - ;
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T Mohandas Pal HNS Rao é R Nayak
Chairman & Whole time Director Director Chief Financial Officer
DIN: 00104338 DIN: 00106953
Place : Manipal

Date : 05.11.2018




