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SHANGHVI FINANCE PRIVATE LIMITED

Repd. Office: F.P 145, Ram Mandir Road, Vile Parle (East), Mumbai -- 400 057
CIN - U591 OME19B9PTCO53 111, Tel.: 022-43242149

November 22, 2018

To,

Securities and Exchange Board of India
SEBI Bhavan, Plot No. C4 A, G Block,
Bandra Kurta Complex,
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Bandra {East),
Mumbai - 400 051, P r “j/
Maharashtra, India. - e i
. '\‘;' " T -"1
Pear 5ir/ Madam, N

/

Subject: Report under Regulation 10(7} of SEBI (Substantial
Regulations, 2011 (“Takeover Regulations 2011")

ition of Shares and Takeoverg)

Reference: Sun Pharmaceutical Industries Limited
NSE Scrip Code: SUNPHARMA, 85E Scrip Code: 524715

Pursuant ta the Scheme of Amalgamation of Alrox Investment & Finance Private Limited and Airborne
Investment & Finance Private Limited and Bridgestone Investment & Financé Private Limited and
Deeparadhiana vestment & Finance Private Limited and Mackinon Investment & Finance Private
Limited and Solares Therapeutic ¥rivate Limited and Bonaire Exports Private Limited and Nirmit
Exports Private Limited and Viditi tnvestment Private Limited and Tejaskiran Pharmachem industries
Private Limited and Family Investmant Private Limited and Quality Investment Private Limited and
Virtupus Finance Private Limited and Virtuous Share Investments Private Limited and Package
Investrade Private Limited and Jeevanrekha lnvestrade Private Limited and Sholapur Organics Private
Limited and Asawari Investment & Finance Private Limited and Virtugus Securities & Broking Private
Limited and Sunfins Securities Services Private Limited and Meghganga Finvest Private Limited and
privilege Trading Private Limited (collectively referred to as “22 Transferor Companies”) with Shanghvi
Finance Private Limited ("SFPL"/ “Transferee Company” / “Acquirer”} and their respective
shareholders, which was sanctioned and approved by the Hon'ble National Company Law Tribunal,
Mumbai Bench vide its Order dated August 30, 2018 under section 230 to 232 of the Companies Act,
2013 and which became effective from October 23, 2018, we, Shanghvt Finance Private Limited, the
Acquirer, have directly acquired 95,94,89,975 Equity $hares of Sun Pharmaceutical Industries Limited
[“SPIL” [ “Target Company”) representing 39.95% of the total paid-up equity share capital of the
Target Compary,

Further apart from the above direet acquisition of equity shares of the Target Company, SFPL has also,
pursvant to the said Scheme of Amalgamation, acquired majority direct stake in Aditya Medisales
Limited and Unimed Investrments Limited which are members of the promoter and promaoter group of
SPIL and hotd 5,05,54,810 equity shares of SPiL, representing 2.10% of the total paid-up equity share

capital of 5P, thus leading to indirect acquisition of equity shares / voting rights of SPIL to such extent
by SFPL.

However, it it pertinent to note that since the entire share capital of SFPL is held by Mr. Dilip 5.
Shanghvi, the present Promoter of SPIL and his wife, the ultimate control of promoter group entities
holding shares in SPHL will continue to be held by Mr. Dilip §. Shanghvi and his wife and therefore Mr.
Dilip S. Shanghvi, wilt continue to be the Promoter of SFIL C



SHANGHVI FINANCE PRIVATE LIMITED

Regd, Office: F.P 145, Ram Mandir Road, Vile Parle (East), Mumbai — 400 057
CIN - UbSS1OMHI9BOPTCOS3 111, Tel.: 022-43242149

Further, the aforesaid acquisition, being pursuant to transfer of shares amangst the existing promoter

group, will not result in any change in the overall shareholding of the promoter and promoter group of
SPIL.

tn this background, we are exempt from the obligation to make an open offer under Regulation 3{1)
the Takeover Regulations, 2011 in terms of the general exemption available under Regulation
1001 0d}) (i} of the Takeover Regulations, 2011, In this regard, we hereby endose the necessary
disclosure under Regulation 10{7) of the Takeover Regulations, 2011 - "Report to SEB! in respect of
any acquisition made in refiance upon exemption provided for in regulation 10{1Hd){iii) of SEBI
{(Substantial Acquisition of Shares and Takeovers) Regulations, 2011", Also find enclosed herewith
Demand Draft of Rs. 1,50,000/- (Rupees One Lakh Fifty Thousand Only) bearing No. 130325 dated
November 15, 2018 drawn on {CICH Bank in favour of “The Securities and Exchange Board of India”
being the applicable fees under Regutation 10{7) of Takeover Regutations 2011.

We request you to kindly take the same on your records and acknowledge receipt of the same.
Thanking you,

Yours faithfully,

For and on behaif of Shanghvi Finance Private Limited, the Acquirer

Q

Chandrakant Agrawal
Director
OiN: 02525495

Enclosure:  Report under Regulation 18(7) of SEBI {Substantial Acquisition of Shares and Takeavers)
Reguiations, 2011

Demand Draft of Rs. 1,50,000/- bearing No, “130325" dated November 15, 2018

CC: For Information Purposes:

1. Mational Stock Exchange of India Limited 2. BS ed

Exthange Maza, Plot No. C/1, G Block, Phiroze Jeejeebhay Towers,
Handra Kurla Complex, Dalal Street,

Bandra (East), Mumbai 400 053 Mumbai 400 001

NSE Scrip Code: SUNPHARMA BSE Serip Code: 524715

3. Target Company
Sun Pharmaceutical Industries Limited
SPARC, Tandalja, Vadodara 390012



SHANGHVI FINANCE PRIVATE LIMITED

Regd. Office: F.P 145, Ram Mandir Road, Vile Parle (East), Mumbai — 400 057
CIN - US5H OMHI989PTCO5I 1L, Tl 02243242149

Format under Regulation 10(7} ~ Re 0 SEB| in respe acquisition made in reliance upon
exemption provided for in Repulation 10{31{d3(5ii) of SEBI {Substantial Acquisition of Shares and
Takeayers] Regulations, 2011
1 | General Details

a. | Name, address, telephone no., e-mail | Acguirer:

of Acqulrerls) {in case there are
multiple acquirers, provide full contact
details of any one acquirer (the
carrespondent  acquirer) with whom
SEBI shall correspond.}

Shanghvi Finance Private Limited
CIN: UG5910MHISRYIPTCOS3111

Registered Office: F.P. 145, Ram Mandir Road, Vile Parle
{East), Mumbai 400 (057, Mabarashtra, India.
Telephone No: 022-43242149

E-rmail Id; igrp shanghvifin@pmail.com

b. Whether sender is the acquirer {Y/N} | YES
C. If not, whether the sender is duly [ NA
authorized by the acquirer to act on his
behalf in this regard (enclose copy of

such autharization)
d. | Narme, address, Tel no. and e-mail of | NA

sender, if sender is not the acquirer

2 | Compliance of Regulation 10(7)

a. | Date of report

November 22, 2018

B. | Whether report has been submitted to
SEBI within 21 business days from the
date of the acquisition

YES

t. | Whether the report is accompanied
with fees as required under Regulation
1017}

YES. {Demand Draft dated November 15, 2018 bearing
No. 130325 drewn on ICH Bank for Rs, 1,50,0040/-
{Rupees One Lakh Fifty Thousand Only) in favour of
“The Securities and Exchange Board of india” is enclosed
herewith}

3 | Compliance of Regulation 10{5)

a. | Whether the report has been filed with
the Stock Exchanges where the shares
of the Company are fisted within 4
business days of the acquisition

YES

b. | Date of Report

October 29, 2018

4 Detalls of the Target Company

da. | Name & address of TC

Sun Pharmaceutical Industries Umited (“SEIL")
CIM: 12423006 1993P1.C019050

Carparate office: Sun House, Plot No. 201 B/1
Western Express Highway, Goregaon {East)
Murnbai - 400 063, Maharashira, India.

o




SHANGHVI FINANCE PRIVATE LIMITED

Regd. Office: F.P £45, Ram Mandir Road, Vile Parle (East), Mumbal — 400 (57
CIN - U652 10MH 1 989PTC053111, Tel.: 022-43242149

b,

Name of the Stock Exchange(s} where
tha shares of the TC are listed

Nattoral Stock Exchange of India Limited

B5E Limited

5 Details of the acquisition

A

Date of acquisition

Octaber 23, 2018

B

Acquisition price per share {in #s.)

Not Applicable (Refer Nate 1)

C

Repulation which would have been
triggerad off, had the report not been
filed under Regulation 10{7). (whether
Regulation 3{1), 3{2), 4 ur 5)

Regulation 3{1) read with 3(3) of the Takeover

Regulations, 2011

Shareholding of acquirer/s and PACs
individually in TC {in terms of no: & as
a percentage of the total share capital
of the TC)

‘Before the acquisition

After the acquisition

Mo, of
Shares

(*)

% ow.rnt
total
share
capital /
voting
rights of
TC

No. of
Shares

% owrt
total
share
capital /
voting
rights of
TC

Narme(s) of the acquirer(s) and PAC{**)
(other than sellers / Transfaror

Kindly Refer Note 1 for

Kindly Refer Note 1 for

detaits details

Companies)
Shanghvi Finance Private Limited 2,82,603 0.01 | 9597.72.578 40,00
(Acquirer) ‘
Dilip Shantilal Shanghvi 23,02,85,690 960 | 23,00,85890| 960
Sughir Valia N 1,42,45,019 060 1,4345019 0.60
vibha Dilip Shanghvi $8,40,280 0.37 88,40,280 037
Aalok Dillp Shanghvi 28,77,280 0.12 28,77,280 0.12
Vidhi Ditip Shanghvi 28,212,427 0.12 28,22,427 0.12
Kurmnud 5. Shanghv 1,99,465 0.01 199,465 0.01
Shanghvi Family & Friends Benefit 12,786,774 0.05 12,76,774 0.05
Trust
Aditya Medisales Limited 4,01,53,360 167 | 4,01,53,960 1.67
Raksha 5. valia 3,38,30,352 1.41 3,38,30,352 1.41
Unimed Investments Limited 1,04,00,850 0.43| 1,00,00,850 0.43
Flamboyawer finance Private Limited 20,865 0.00 20,865 0.00
Sanghvi Properties Private Limited 15,479 0.00 15.479 0.00
Gujarat Sun Pharmaceutical Industries 14,362 0.00 14,362 0.00
Private Limited

TOTAL {A) 34,53,65,406 14.39 | 130,48,55,381 54.38
Each Selter / Teansferor Company (s) Kindly Refer Note 1 for Kindty Refer Note 1 for

details details




SHANGHVI FINANCE PRIVATE LIMITED

Regd. Office: F.P 145, Ram Mandir Road, Vile Parle (East), Mumbal ~ 400 057
CIN - Us5910MI1989PTCO53 111, Tel.: 022-43242149

by the order of a court or any other
competent Authority

Viditi Investment Private Limited 20,08,46,362 8.37 - -
fejaskiran Pharmachem fngdustries 149,48,20,871 .12 - T
Private Limited R
Family lovestment Private Limited 18,24,37,880 1.60 - -
Quality lavestments Private Limited 18,23,79,237 7.60 e i
Virtyous Finance Private Limited 5,68,51,821 4.04 - .
| Virtuous Share Investments Private 8,37,51,259 3.49 - .
L Limited
Sholapur Organics Private Limited 1,59,92,110 0.67 - -
Jeavanrakha tnvestrade Private Limited 14,58,806 0.06 - -
Packapge Investrade Private Limited - 8,95,039 0.04 - -
3 Asawarl Investment and Finance 49,468 Q.00 - .
Private Limited
Nirrr:it Exports Private Limited 1,022 0.00 T -
T TOTAL (B) 95,94,89,975 39.99 . -
B. | Information specific to the exemption category to which the Instant acguisitlon belongs ~ Regulation
10(1 ) ()i )
A Confirrn that the scheme is approved

Yes, the scheme of amalgamation is approved by the
Hon'ble National Company Law Tribunal, Mumbai Bench
vide its Order dated August 30, 2018 under section 230
ta 232 af the Companies Act, 2013

Attached copy of the order mentioned
above

The photocopy of the certified copy of the order is
enciosed herewith as Annexure A,

Tatal consideration paid under the
scheme.

Nif (Rafer Note 1}

Component of c¢ash and cash
equivalents in the total consideration
paid under the scheme.

Whether the same is less than twenty-
five percent of the total consideration
paid under the scheme? {Y/N)

NIL.,

Not applicable,

After the implementation of the
scheme, whether the persons who are
directly or indirectly holding at least
thirty-three per cent of the voting
rights in the combined entity are the
same as the persons who held the
entire  voting rights before the
implementation of the scheme? (Y/N).

Please  furnish ‘relevant datails

YES.

Az the scheme of amalgamation involved merper of
directly and Indirectly wholly owned subsidiary
Transferor Companies with the Transferee Company /
Acguirer, there is no consideration involved and thus no
further shares are issued pursuant to the scheme of
amalgamation, Therefore, the 2 (two) shareholders
namely Mr. Dilip Shanghvi and Mrs. Vibha Shanghvi who

5



SHANGHVI FINANCE PRIVATE LIMITED

Regd. Office: F.P 145, Ram Mandir Read, Vile Parle (East), Mumbat — 400 057
CIN - US59210MHI989PTCO53 111, Tel.: 0722-43242149

including the name of such persons as
well as their stake in the combined
enitity.

were holding 100% of the voting rights of the Acguirer
pricr to the stheme of amalgamation continue to hold
100% of the voting rights in the combined entity post
such amalgamation.

Whether the acquirers as well as
sellers have complied with the
provisions of Chapter vV of the
Takeover Regulations (corresponding
provisions of the repealed Takeover
Regulations 1997} (Y/N).

If yes, specify applicable regulation/s
as well a5 date on which the requisite
disclosures were made along with the
copigs of the same,

YES, both the Acquirer and Sellers have complied (during
3 years prior to the date of acquisition} with the

_provisions of Chapter V of the Takeover Regulations

{corresponding provisions of the repealed Takeover
Regulations 1997).

The summary details of disclosures made including the
date on which the requisite disclosures were made and
topies thereof are enclosed as Annaxurs B,

Declaration by the acquirer that all the
conditions specified under regulation
10(1)d){iit} with respact to exermnptions
has been duly complied with.

We hereby declare that all the tonditions specified
under regulation 10{1}{d)(iii} with respect to exemption
have been duly compiied with,

1/We hereby declare that the information provided in the instant report is true and nothing has been conceated

therefrom.

For and on behalf of Shanghvi Finance Private Limited, the Acquirer

Chandrakant Agrawal

Rirector

DIN: 02525499

* (%) In case, percentage of shareholding to the total capital is different from percentage of voting
rights, indicate percentage of shareholding and voting rights separately
s (**}5hareholding of each entity shall be shown separately as well as collectively

Note:

+ {*} Shareholding of each entity may be shown separately and then coliectively in a group.
* The above disclosure shall be signed by the acquirer mentioning date & place. In case, there is

more than one acquirer, the report shall be signed either by alt the persons or by 2 person
duly authorized to do so on behalf of afl the acguirers.




SHANGHVI FINANCE PRIVATE LIMITED

Regd. Office: F.P 145, Ram Mandir Road, Vile Parle (Bast), Mumbai ~ 400 057
CIN - U65910MHII989PTCO53 11, Tel.: 022-43242 149

NOTE:

Pursuant to the Scheme of Amalgamation of Alrox investment & Finance Private Limited and Airborne
Investment & Finance Private Limited and Bridgestone Investment B Finance Private Limitadd and
Deeparadhana Investment & Finance Private Limited and Mackinon Investment & Finance Private Limited
and Solares Therapeutic Private Limited and Bonaire Exports Private Limited and Niemit Exports Private
Limited and Viditi tnvestment Private Limited and Tejaskiran Pharmachem Industries Private Limited and
Family Investment Private Limited and Cuality Investment Private Licmited and Virtuous Finance Private
Limited and Virtuous Share Investments Private Limited and Package fnvestrade Private Limited and
leevanrekha Investrade Private Limited and Sholapur Organics Private Limited and Asawari tnvestment &
Finarce Private Limited and Virtuous Securities & Broking Private timited and Sunfins Securities Services
Private Umited and Meghganga Finvest Private Limited and Privilege Trading Private Umited [collectively
refarred to as "22 Transferor Companies”} with Shanghvi Finance Private Limited {"SFPLY/ "Transferee
Company” / “Acquirer”) and their respective shareholders, which was sanctioned and approved by the
Hen'ble Natienat Company Law Tribunal, Mumbai Bench vide its Order dated August 30, 2018 under
section 230 to 232 of the Companies Act, 2013 and which became effective from Qctober 23, 2018, we,
Shanghvi Finance Private Limited, the Acquirer, have directly acquired 95,54,89,975 Equity Shares of Sun
Pharmaceutical industries Limited ("SPIL” / “Target Company”) representing 39.99% of the total paid-up
equity share capital of the Target Campany.

Since the acquisition of the equity shares of the Target Company is pursuant to a scheme of amalgamation
involving merger of directly and indirectly wholly owned subsidiary Transferor Companies with the
Transferes Company, there is no consideration involved. The market value of the said equity shares of the
Target Company aggregates to Rs. 5,52,52,23,02,104/- based on the closing market price of Rs. 575 85/-
per equity share as on October 23, 2018 on NSE, being a recognized stock exthange on which highest
trading volurme was recorded.

Further apart from the above direcl acquisition of equity shares of the Target Company, SFPL has also,
pursuant to the said Scheme of Amalgamation, acquired majarity direct stake in Aditys Medisales Limited
and Unimed Investments Lirmited which are members of the promoter and promoter group of SPiL ang
hald 5,05,54,810 equity shares of SPIL, represanting 2.10% of the total paid-up equity share capital of SPIL,
thus leading to indirect acquisition of equity shares / voting rights of SPIL to such extent by SFPL.

However, it is pertinent (o note that since the entire share capital of SFPL is held by Mr. Dilip 5. Shanghwi,
the present Promoter of SPIL and his wife, the ultimate controf of promoter group entities holding shares in

SPIL will continue to be hetd by Mr. bilip 5. Shanghvi and his wife and therefore Mr. Bilip 5. Shanghvi, will
continue to ba tha Promater of SPIL.

Further, the aforesaid acquisition, being pursuant to transfer of shares amongst the existing promoter

group, will not result in any change in the averali shareholding of the promater and promoter group of
SPIL.

Thanking yvou,
Yours faithiully,

For and on behalf of Shanghvi Finance Private Limited, the Acquirer

Chandrakant Agrawat
Director
DIN: 02525499
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IN THE NATIGNAL COMPANY LAW TRIBUNAL
' MUMBAT BENCH :

CHEP No, 917 of 2017
. AND "
C5P No. 938 of 2017
' AND
CSP Mo, 918 of 2007
AND
CSP MNa. 919 of 2017
ANRD
CSF No. 527 of 2017
AND -
C5P No, 935 of 2017
AND ,
L8P No. D20 of 2017
AND .
C5P No. 918 of 2017
_ AND '
CEP No. 928 of 2017 .
AMD )
CS5F No, 921 of 2017
- AND
C5P No. 934 of 2017
AND
CS5P Na, 926 of 2017
. AND
CSP N, 942 of 20017
AND
LS9 No. 937 of 2817
AND
C5P Na. 940 of 2017
AN
C5P No. 931 of 20172
. AND
CEF No. 9214 of 2017
AND
CSP Na. 939 of 2017
AND
CSP No. 9322 of 20}17
AND
C5F No. 929 of 2017
: - AND
CS5P No. 930 of 2017
AND _
CSP No. 941 of 2017
AMD
C&F No, 825 of 2017
in -
CSA Moz, 422,414, 417, A28,
421, 418, 416, 425, 419, 420,
428, 431, 375, 415, 43249, 412, .
413, 4540, 433, 358, 417, 424,
433 of 2017




N-‘\'ﬂONA_L CUMPANY LAW TRIDUNAL HMUMBAL BEHCH

C3F Moz, 417, 918, i@, 919, Y27, 936, 9220, ©tD,
924, 921, 924, 926, 942, 217, 940, FX), P14, 00,
P22, 99, 920, 941, 925 of 2017

I the matter of the Sections 230 read
with Section 232 of the Compankes Act,
2013 and other applicable provislons pf
the Compantes Act, 2013;

’ AND

In the matter of Stheme of Amalgamation
of ‘

AWRDX TNVESTMENT £ FINANCE PRIVATE
LIMITED
-Petitionery Tronsferor Company 1.

AIRBORNE INVESTMENT &  FINANCE
PRIVATE LIMITED

.Patitivnary Translecor Company 2

BRIDGESTOME il;vl\fESTMENT B FINANLE

- PRIVATE LIMITEDR

o Petitioner) Teensferor Company 3

DEEPARADMAMA INVESTMENT & FINANCE
PRIVATE LIMITED o
..-Petitioned! Transferor Company &

MACKINGN  INVESTMENT &  FINANCE
PRIVATE LIMITED
Lo Petitlonee/ Transfergd Company §

SOLARES THERAPEUTIL PRIVATE LIMITED
...Petitioner/ Transferor, Company &

BONATHE EXPORTS PRIVATE LIMITED
- Petitionery Transferne Company 7

NIRMIT EXPORTS PRIVATE LIMITED
... Patitioner/ Transteror Company 8 .

VIDIT] INVESTMENT FRIVATE LIMITED
...Patitioner/ Tran;.faror Company 9

TEIASKIRAN PHARMACMEM INDUSTRIES

PRIVATE LIMITED
LPetitione/ Transferar Company 10

FAMILY INVESTHENT PHIVATE LIMETED
.Petltioner/ Transfamr Company 11




-

| NATIONAL COMPANY LAW TRISUNAL MUMBAY BENCH

LSP Kos. 932, $I6, 916, 419, 937, 136, 920, Y14,
934, 221, 424, DI6, F43, 937, 940, 934‘ qi4, 435,
923, 439, QID, GAL. B35 af T

QUALITY INVESTHMENT PRIVATE LIMITED
--Petttioner! Transferor Company 12

VIRTUOUS FINANCE PRIVATE LIMITED
-.Petttlones/ Transfaror Company 13

VIRTUOUS SHARE INVESTMENTS PRIVATE
LIMITED

«-Petitioner! Transferor Company 14

PALKAGE INVESTRADE PRIVATE LIMITED
~.Petitioner! Transferor Company 15

|JEEVANAEKHA  INVESTRADE  PRIVATE
COLIMITED )
..Petitloner/ Transferor Company 16

SHOLAPUR ORGANICS PRIVATE LIMITED 4
«Petitloner/ Transferor Company 17

ASAWARL  INVESTMENT & FINANCE
FRIVATE LIMITED

- fetitioners Transferor Company 18

VIRTUQUS  SECURITIES & BROKING
PRIVATE LIMITED .
wPetitionerS Transferor Company 19

SLUNFING SECURITIES SERVICES BRIVATE
LIMITED

. Patitioner/ Trensferor Company 20

MEGHGANGA FINVEST PRIVATE LIMITED
.--Petitloner! Transferor Company 21

PRIVILEGE TRADING PRIVATE LIMITED
--.Fetitioner/ Transfaror Company 22

SHANGHVI FINANCE PRIVATE LIMITEDR
«Petitioner/ Transferee Company

Order deliverad an; 36" August, 2018

S

Coram:

¥ Hon'ble She 8. 5. v, Prakash Kumar, Member {Judicial)
J ) Hon'ble Shr V. Nallasenapathy, Member (Technigal)




v

REATIONAL COMBANY LAW tRIEUAAY, HUMBAY JEKCH

CSP Nos. 217, 938, BiK, 459, Y3IT, 936, 920, 918,
938, D24, B34, 976, Ga, 937, 040, 411, Bué, D19,

B2D, 929, 934, b4L, 915 of 20E7

Far the Petitloners:

Mr, Virag Tuttapurkar, Counsel
Adv. Sanjay Udestt and Adv. Darshan Ashar, ifb. -
Sanjay tdeshi & Co., Advocates for the Petitioners

For the Regional Directar: Mr. §. Ramakantha, loint Birector.

Par V. Naflasenapathy, Member (1 echnical)

QOROER
Qrder prapounced on 30.04,.2018

1. Heard learned counssl for partles. No abjector has come before this

Tribunat to opposs the $charme of Amalgamation or contravene svermants
‘made In respeetive Company Seheme Petitions.

« The sanglion of this Tribunal i sought wnger Sectlons 230 ta 232 of the

Compenies Aft, 2013, to the Schema of Amalgamation of Alrox
Investment & Finance Private Litnited and Airtorme !nue.stment & Finance |
Private Limited and Bridgestone Investetent & Finance #rivate Umlted ang
Dcenaradhana'mveshmm & Flnance Private Umited and Mackinon
Thwestment- & Finange Private Limited and Solares Therapeutic Private
Limited and Banasire Exports Privale Limited and Mrmic Exports Private
Limitad and Veoltl Ttnvestment Private tmited and Tejaskiran Pharmacham
Industeiegs Private Uimmited ang Fam.lly Investment Private Lirnited. snd
Quafity investment Private timited and Virtuous Finance Private Limiteg
and Virtuous Share Investments Private Lindited and Package nvestrade

Private Lirited and leevanrekha fnvestiide Private Limited and Sholapyr
Urganics Private Limited and Asawarl Investment & Finance Privata
Lmited and Virtugus Securities & Broking Private Limited ang Sunfins
Seeurities Gervices Private Urnited and Meghganga Finvest Private Limfted
and Privilege Trading _Private.l.lmlted {together calfed as “Transfaror
Compenies')  with Shanghvi Finance  Private  Limited ' {*Transfarse
Company’} {all the companies together belng calied as “Petitioner

Companies’)  and  thelr  respective  shareholders (‘Scheme  of
Arrtalgamation”) ‘




HAYIONAL COMPANY LAW TRISLNAL HUMBAR GENCH

C5# pas. 917, 938, 916, 219, 937, 935, 920, ML,
YEh, 921, 924, 426, 942, 337, M0, $3i, 0i4, 939,

92%, 9 WAQ, BAL, BN5 of 2017

3. The Petitioner Companies have approved the sald  Scheme of
Amalgamation by passing foard Resolutions, which are snnexed to the
respactive Company Scheme Petitlons.

. The Leamed Agvoeate appearing far thie Petitigner Companies states that
the Patitions have been fited In consonshee with the order passed in thelr
respective Company Schema Applications No. 422 and 414 and 417 and
428 and 421 and 418 and 416 and 425 and 419 and 410 ard 426 and 431
and 375 and 415 and 429 and 412 and 413 and 430 and 423 and 150 and
427 and 424 and 432 of 2017 of the National Cnmpnny.v Law Tribunal.

s, The Transfaror Companles !,', 2,03, 4, 5,11, 12, 14, 15, 14, LE?;, ﬁl and 22
were incorporated with the main oblective of carrying on the business of
an lnvestment company. The Transferar Companles G, 7 ang 8 were
Incomporated withi the main objective of carrying ot the business 88

buyers, saliers, importers, exporters and gealers of alk kings of fabriés and

taxtiles. The Transferor Company 9 was incopdrated with the main
objective of carrying on the busimess as inveastinent compaay ang to buy,
sefl, acqulre and haolg and geal in secydties. The Trapsferor Company 10
wag inmtmr.amr# with the muin objective of carrying on and taking nver
the business of manufacture, process, porthase and comimizsion gency of
phamaceyticals, ahemlcais,‘ dyes, plant etc. The Transferor Company 13
and the Transferee Company were incdmumted with the main pbjective of
carrylng on the main objective of carying on the buginaess of finance and
hire pyrchage, teasing and &0 Anance leasa uperatlbns of all kirnds, The
Transferor Company §7 was incommorated with the maln obfective of
carrying o1 the busingss of mahufacturing, cither I collsbarstion with
technical knowhow from some  other forsign ‘manufacturers or with
compardes in India, varlous ¢hemicais. The Transferar Company 19 was
incorporated with the main objective of catrying-on the business as share
and stock broker and degling In instroments and secorities of any kind,
The Transferor Company 20 was incorporated with the maln abjective of

acting as sharg brokers, sub-brokers, agents, johbers, underwriters, sub-
. )
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consultants and Managers to the issus and to act as 3
Reglstrar to the Bsue ang Share Transfer Agents.

unilerwriters,

B The Transferor Companies are directly findirectly wholly  owned
subisldiaries of the Transferea Company. Iy order to tonsolldate ang
affectively manage thae TFravsferor Companies and the Transferze Combany
in & singte entity, which wil pravide several penefits ncluding synergy, i
econgmies of scale, attaln efficieacles énd cost competitiveness, it i
intendad that the Transferor Compantes be amalgamated with Transtares ‘ !
Company. Therefore, this Scheme of Amalgamation will achieve the ;

follawing primary henefts: :

3. Simplification of the group structure; ' :
b. Consoligation ang streamiining the holfing .of the promoters for
better and more efficient control as the integration would result In

greater financizt strength amd Aesibllity for the Transferae Cumpany,
which would result in maximizing gverall sharehatder value, and wil i
improve the compeatitive position of the combined s#ntlty; .
o Reductian in managacial averaps due to oparation of muitipte sntities ! ‘
and mare focused luadership; ' : ' T
d. Reduction In multiplicity of legal and
regucticn 0 overheads,

other administrativa casts;

reguistory  eomphiances,
including administrative, managerial and

& Synergy banefits, such ag, anhancement of net, worth of Ehe combined

business o capitalize an future growth potential, and would heip in ‘
eficient utllization of resources and faciiities; : 5

7. The averments made in the petitions and the submisslons made by the
Learnad ReprESEntative for the Petitioner fompanies are;

a} Pekitioner Campanies have complied with s requirernents a5 per
directions of the Hon'ble Tribuns and they havé fited Megessary
Affidavite In compliabes with the Hirections of the Hon'Ble Tribunal,

the Petitioner Companies undertake to corpply with all

Mareovar,
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sttutory requirements, if A0y, 85 required under the Companies Act,
2013 and the Rules made thareunder, whichever s applicatie. the
sald undertaking Is accaptad,

b} The Regional Director has filed his Report dated 1% gay of lanuary,
2016 Etating thareln save and except as stated para W (1) to (8} it
appeats that the Su:hmﬁe Is not peejudicial to the Interest nof
sharehalders and pubilg, '

In Paragraph IV 1) to(8) of the sald Report, the R&glr.“mal Divector
Ras stated that:

1. The tax implication iF any arising wut af the sehome s subject to
fingl declsion of Incéme Tax Authorities. The spproval of the -
scheme by this Hon'Die Tribunat may nat deter the Income Tax
Authority 1o scrutinize the fax return Bled by the [ransferge
Company after giving effect to the scheme. The dedsion of he
Incorme Tax Autharity (5 binding on the petitioner Company,

2. Patitioner comparies not subrmitted admitted copy of the petiton
with Miputes of order of the Hon'ble NCLY and chairman's Repart
.OF the Maating of shareholders snd Craditors.

In this regsrd petitioner tn undedtake to sobmit tha same for the
recend of Reglonal Divector,

3. Petitiorier Companies in the clause 13 of the scheme intor alis '
meationed that combination of Authorized Capital, o
fn this regard Hon'Ble NCLT may givect Transferee/Resulting
Campany to comply with provistons of Seetlon 337 3¢ orf the
Campanies Act, 2013, if bbpﬁcable:.

4. Certificate statlog that the accovnting treatment if any proposed iy /
the scheme of compromise or arrangement s in conformity with
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932, 929, 930, B4y, 428 of 2017

tha accounting standards prescribed under section 133 of the
Companins Act, 2013 rearf with Rules pot submifted,

In (his regard petitioners (o undertake to submit the same.

. It is submitted that, Petitionar in Ciaosa 12 of the schome has inter

alia menkioned that on the scheme becoming effective, the
Trangferee Company: shall account far the amér!gamatian In its
baaks uf sccaunts with effect from the Appointed Date, as per the
‘Purchase Method' of accounting 85 described ih Accounting
Standard I “Accounting for Amalgemation® prescribed ynder
Companies (Accounting Standards} Rules, 2066,

In this repants, pecfﬁaper comtpanies have to undertake Lo apply

‘pooling  of interest method instead of Purchase Method of

accounting, o3 described in Accounling Standerd 14 "Actaunting
far  Amaigamation® prescrived  under  Companies {Accounting
Standargs) Rules, 2008,

- It Iz submitted thér, Petitioner Cornpanies are inte business of

investmant amd Tnanclal activities.

In this regards, petitioner companias have to undartake to subtil
copy of the notice served to the RBI undér section 230 _(‘5) af
Lompanies Act, 2013 for representation within 3t days.

. It is submitted that, as per report from ROC, Mumbal dated

05122017 intar aliz mentioned that obfect of alt transterar
companies and transferes company is different,

In.this regards, petitianer compantes have to undertake to-cigrify,

It Is submitted that, Potitloner Companizt in cleuse 2 of the
5r:hemé has mentioned about the details of Authorised and paid up
share capital. The transferor company 6, 7, 8, 9, 10, 11, 13, 13,
1d has difference class of shares alio redeemable preference
shargs whersss combination of Fhare capital does net incirde the

3
&
1
!
j
:
f
1

S
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samz, In this regard, petitionar companies have tu undertake ta
“submil datails of share capital of transferee company after post
‘amatgamation. i

8. In response to the RD repart, the Transferse Company has Blad an
Atfidavit with Hon'ble Nattonat Company Law Tribunal on 12 January,
201E. Further, capy of the sald Affidavit has also been served to the
affice of Reglstrar of Companies and Reglonal Diector gn 127 Janusry,

- 2018, n the said affidmit, the Petitioners had subinitted as undear:,

1. In sa far a3 observations made in paragraph IV {1} of the Repart
of Regional Director is concerned, the Petitioner Companles
undertakes to cormply with 81 appilceble praviglons of the tneame
Taw Act, 1961, The at‘urﬁai;‘i undertakldg Is acceptad,

2. In 50 far 25 absarvations made In paragraph IV (2) of the Raport
of Regiona! Director 18 concarmned, the copy of the Patitions with
Minutes of order are submitted 1o the office of the Regional
Director on 20"“ Movember, 2017, Alzo, the Chalrman's reports of

© the meeting of sharehalders of ait the Pebitioper Companies had
been annexed o the abovementioned Company Scheme Petittons
submitted with the Reglonal Director on 20% Novernber, 2017,
Further, a5 per the order péssa-d by the Hon'ble NCLT, Mumbai
Bench, on 28" lune, 2017, the creditor were given notice of the
megting of Shareholders and the Patitioner Companies tave not
conducted the meeting of creditors.,

3. in 50 far as observations made it paragraph 1v (3} of the ftepost
of Regional Director 5 concermed, the Transferee Carnpany
" undertakes ko comply with provisions of Section 232(31i} of the

' Cornpantes Act, 2013, as appilcable
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CEP Hes. 817, 938, 916, 919, 47, 536, 920, 918,
48, 231, 214, 516, 243, 737, 940, 931, 914, 938,
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- In 8o far as observations made In paragraph IV (4 of the Report
af Regicrint Director 15 concemned, the Petitioner Companies states
that certlified coples of the Aucltors Certificate certifying the
accnuntiag treatimant in the Scheme wers 'anne:cfm a5 Annexure
‘' to the Compeny Scheme Application’ of the Transferse
Company and Annexure *H' to the Company Scherme Patition of
the Transterse Company submitted to the HMoa'ble NCLT, which
wera alsp filed with the office of Regioral Director on 209
Noverrber, 2017 which in¢ludes the Auditors Certificate stating
that the accaunting treatment proposed in the zcheme 5 in

confarrmity with the accounting standards preseribed under section

133 of the Companles Act, 2513 eead with Rules. Therefore,
obfection raised by the Hon'ble Raglonal Director 15 not tenable,

. In #p far as obeervations made in paragraph IV (%) of the Report
of Reglonat birector 15 concerned, the Patitoner Companies
submitted that; ’ '
thnder Inglan GAAP, accounting for arhalgamation c_sf tampanies Ig
gaverned by a spacific accounting standard e AS-14
Accounting For Amalgaimations’, notifisd uynder the Companles
{Aetounting Standards) Bules, 2006, As per paragraph 7 of A%-14,
there are two main mathods of acounting for amafgamatians:

» Pooling of Interost Mathod
* Purchase Methad

Further, paragraph 8 of AS-14, mentions that the use of the
‘pooling of interest misthod Is confined ko clruemstances which
meet the. criteria referred to tn paragraph 3{e) for an
amatgamatian in the nature of merger,

One of the cendiions mentioned in paragrph 3{e) far an
amalggrnation In the aature of merger Is reproduced below:
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CRP Nei, 017, 9238, 914, 919, 937, 995, 20, 910,
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- {w} No adjustment I intended to be made to tha bunk values
of the dssels and fablities of the transferpr enmpany when they
are Incorporated in the finenchal statements of the fransfares
compatry except te ensure uniformity of accounting polices.”

» The abovementlonad Scheme wiil not satisfy this condition since
as per the paragraph 12.3 of the Schemne, assets and lighilities of
the Transferor Compantes shal be recorded by the Transferee
Company at fair values. Accordingly, pooling of Intarast cannot he
Invoked in such circumstances. In fact, fn the Scheme had the
Transfarps Ccmpany proposed to use the pooling of Interest
method, that woutld have been tnntl;ary o AS-5d,

This view has been upheld by opinicn of the Expert -Advisory
Committae of the Institute of Chartered Accountants of Indiz on

the subject ‘Acenunting Treatment for Amalgamation of wholly
awirtad supsidiany.

Also, the. Honorable Bombay Migh Court i case of Sadavan!
Investments and Tradirig Private imited [Corpany Scheme
Petition No 406 of 2015 in Company Summoens for Direction MNes,
262 of 2_0151 has upheld simitar view as stated above, The Mon'ble
Bormbay High Court: has further stated that if the framers of AS-14
intended to draw 2 distinctlon o make an exception for casas
where wholly awned subsidlardes sre merged with their parents,
they would have undoubtedly said so. Ne such exception or
distinction is demonstrated in AS 14, Hence, the companies may
account For amalgamation as per Purchate Method If the
conditiong as meatisned in parsgraph 3{e) are not met,

Alsn, the first provise ta section 230{7) on the Companies Act

2013 provides that no compromise shall be sanctioned by the ©

Tribunai unless a certificare by the Company's auditar hag heen

fllad with the Tribunal to the sffect that the accounting treatment

proposed In the scheme Is in ¢onformity with the pecotinting

o
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standard preseribed u/s 133, The auditor has certified What the
accounting  treatment is In compllance with the prescribed
accounting stendard and rufes, Hehm, it would he abligatory on
the part of the Transteres Company to follaw ‘Pucchase Method of
Accounting’ for the Schemne of Amalgamation, Therefare, abfection
vaised by the Men'ble Reglonal Director is not tenable.

. In %o far a5 observations made In paragraph iV (8) of the Report

of Regionat Dlrector 15 concerned, the Patltioner Companies
submitted that the notices, along with Company  Scheme
Applicafions, under sechon 2305) of Companies Act, 2013 we:re
served to the BET an 12% July 2007 by Petitioner. Companies
fegisterad with Raserve Bank of Indte under Section 45-1A of the
Reserve Bank af Indla Act, 1934, Further, the Pelitioner
Companias have aiso filed an affidaviy of Service with NCLT on
1B% August 2017 stating that the notices were served to RBI for
companles regisiered with RB1 as per directions glven by the

Honarable Murbai Bench of NCLT via its order dated 28 June,
2017,

. Insa l‘illr a5 ohesrvations made in paragraph ™V (7) of the Report

of Regiono! Dlrector 5 concerned, the Petiticner Companies
through its Counsel submis that maih object clauses of the
Transferar Comtparies 5,7 and § are 10 car'y on business of mport
export, manufacturing research and development and that of the
Transferor Company E7 15 to set up factory for manuracture and {o
camy on busingss of manufactyring, These compintes are oot
currently actively engaged in the aforesaid businessas mentloned
I the maln object Clauses. Alsp, the Transferer Company
undertakes that post-merger, If the Transteres Company wishes (o
carry on any of thase businesses of the Tramsferor companies nat
folling within the object clause of the Transfaree Company, the
Transferme  Company wil amend its objest clause of the

i
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Memorandum of Aszociation, as per provisions of the Companies

Act, 2013, The aforesald undertaking 15 accepted.

i

g

] - In so far as cheervations made In paragraph Iv {8) of the Report
! of Reginnal Diroctar is concerned, the Petiboner tnmpamﬂ .
‘ rhrough s Counsel submits that the authorzed capitat of the i
I Transferot Companies 6,78 & 14 cansist of ane clage Of ity
i share cagltal and pne class of redegmable preference shares
E wheraas paid up share capltal cansist of only one dass of agulity
] share capital. The authorlzed capital of the Transferor Compacies
! 9,10,85,12 & 13 consist of Type A and Type B of gquity share :
; , capltal and one class of Redesmable Preference Share whareds b
! Rt up share capital conslst of Type A and Type & of zquity chare
l capital. Pursuant to merger, thare would be fits issue of shares s
alt the Transferor Companies are direct/indlrect wholly owneg
subsidiaries of the Transferee Company. Further, as of aow, the
; Transferee Campany does not cequire any cther rlass of share
capitad other than narmal equity share capital a5 mentfored in the
Scherne and Mence, all classes ang types of authorized sharg
capltai of the Transferor Companies have been combined with
equlty share capital only of the Transferes Company, The share
capital of the Transferse Company post merger will be same as
provided in paragraph 13.7 of the scheme., Further, the Transteres
Company undertakes o file requisite form, it any, with Registrar i

'y
of Companies post amaigamation. The afnresatq undartaking Is RN
‘. oecepted,

9. ¥he OfMdal Liquidator has fMled his report dated 9% November, 2017 inter ,
alia, stating thereln that the affairs of the Transferot Compardas bave been ) f
conducted In a proper manner and that the T'ranaferur Companies may be L
arderad to be dissolved by thl$ Tribunal. :"
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10.No objebtion has core before the Tribunal or the Petitlonars so far, o

1

-
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15,

appose the Scheme of Amalgamation.

-From the material on record, the Scheme of Amaiganition appears kg be

fabr and reasenatle and 15 not viclative of any provigions of law and Is not
contrary tc public pollcy,

-Since a0t requisite statutory compllance have baen fulfiled, Company

Scheme Petitlon No. 907 and 938 and 516 and 919 and 927 and 936 and
420 and 916 and 928 and 971 Bad 924 and 926 and 042 and 937 and 840
ang 931 and 934 antl 939 and U922 and &29 ang 930 and 941 and 525 of
2017 are made absolig in terms of prayers In dause {a) to () of ’tha
respeclive petitions, ‘

«The Potitioner Companies are directed &p Ipdge & copy of this Order Blang

with @ copy of the Scheme of Amalgamation with the concemed Reglstrar
of Companies, electronieally, along with E-Furm ING-28, Ia addition ta the

physical copy, within the prescrided Ume limits as presceibed under the
Companies Act, 2013,

-Tha Patitioner Companies to lodge 2 copy of this Drder ang the Scheme of
Amatgamation, duly authenticated by the Deputy Diracter or the Assistant
fegistear, oz the case may-be, Nattuﬁal Gompany Low Tobynal, Mumbai
Bench, with the toncerned Superintendent of Starops for the purpose of

adjudication of stamp Juty payable, i any, on the same within 60 days
from ¢he date of receipt of the Order.

Each Petifoner Companies to pay cost of RS, 25,000/~ (Rupkes Twenty-
Five Thousend only) 1o the Reglonal blrector, Western Regian, Mumbal to

" ises paticd within Epur weeks from the date of receipt of this Qrcer,

16

Jdn Company Schame Petitlon Nos, 917 and 938 ang 916 and 949 and 927
and 936 and 920 apd 918 and 928 and 971 and 924 and 926 and 9432 and
937 and 40 and 931 and 914 and 939 and 922 ang 929 and 930 and 941

;
3
;
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of 2017 to pay cost af Rs.25,000/- (Rupees Twenky-Five rhausand Onby}

to the Ofigial Uguldatar, High Court, Bombay to be paid withia Four weeks
frat the date of receipt of this Order,

17. Al authoritles concarned to act on a copy of this Greer along with Seheme
of Amalgamatmn duly authenticated by the Deputy Dlrector or Assistant
Registrar, as the cose rna-,r be, National Compatty Law Tribunal, Mumbai

Banch,
S0/ - 5D/ - i
V. NALLASENAPATHY 5.V, PRAKATH KUMAR :
C MEMBER (TECHNICAL) MEMBER (IUDICIAL)

Certified True Copy

Date mfﬁmulhahiamg f:2%- to )%
Number of Pages (s ‘ )

Fee aid R =3 !
Applizast cubled for collection :::myw 2.9 . nj %) g
Copy prpard on.. . (ot roh 3 !

Copy fssued an 258 - “5'9 Rp Q‘“P.n ,

9N

AgEistaul Registrar
National Company Law Tribunal, Mumbal Bench
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SCHEME OF AMALGAMATION
OF

ALROX [NVESTMENT & FINANCE PRIVATE LIMITED
{TRANSTEROR COMPANY 1}

AND

ATREORNE INVESTMENT & FINANCE PRIVATE LIMITED
{TRANSFEROR COMPANY 2)

AND

ERIDGESTONE (NVESTMENT & FINANCE PRIVATE LIMITEDR
(TRANSFEROR COMPANY 3)

AND

DEEPARADIANA INVESTMENT & FINANCE PRIVATE LIMITED
(TRANSFEROR COMPANY 4)

AND

MACKINON INVESTMENT & FINANCE PRIVATE LIMITEDR
{TRANSFEROR COMPANY %)

AND

SOLARES THERAPEUTIC PRIVATE LIMITED
(TRANSFEROR COMPANY 6)

AND

BONAIRE EXFORTS PRIVATE LIMITED
{TRANSFEROR COMPANY 7)

AND

NIRMIT EXPORTS PRIVATE LIMITED
(TRANSFEROR COMPANY §)

AND




VIDIT INVESTMENT PRIVATE LIMITED
{TRANSFEROR COMPANY 1)

T AN

TEJASKIRAN PHARMACHEM INDUSTRIES PRIVATE LIMITED
(TRANSFEROR COMPANY 19) .

AND

FAMILY INVESTMENT PRIVATE LIMITED
(TRANSFEROR COMPANY 11)

AND

QUALITY INVESTMENT PRIVATE LIMITED
(TRANSFEROR COMPANY 12)

AND

VIRTUOUS FINANCE PRIVATE LIMITED
(TRANSFEROR COMPANY 13)

AND

VIRTUOUS SHARE INVESTMENTS PRIVATE LIMITED
{TRANSFEROR COMPANY 14}

AND

PACKAGE INVESTRADE PRIVATE LIMITED
(TRANSFEROR COMPANY 15)

AND

TEEVANREKHA INVESTRADE PRIVATE LIMITED
(TRANSFEROR COMPANY 16)

AND

SHOLAPUR ORGANICS FRIVATE LIMITED
{TRANSFEROIt COMPANY 17)




ANR

ASAWARY INVESTMENT & FINANCE PRIVATE LIMITED
- ' (TRANSFEROR COMPANY 18)

AND

VIRTUGUS SECURITIES & BROKING PRIVATE LIMITED
{TRANSFEROR COMPANY 1)

AND

SUNFINS SECURITIES SERVICES PRIVATE LIMITED
(TRAMSFEROR COMPANY 200

AND

MEGHGANGA FINVEST PRIVATE LIMITED
(TRANSFEROR COMPANY 21)

AND

PRIVILEGE TRADING PRIVATE LIMITED
{TRANSFEROR COMPANY 22)

WITH

SHANGHV] FINANCE FRIVATE LIMITED
(TRANSFEREE COMPANY)

ANTY
THEIR RESFECTIVE SHAREHOLDERS
UNDER SECTIONS 230 TO 132 OF THE COMPANIES ACT, 2013 AND OTHER

APPLICABLE PROVISIONS OF THE COMPANTES ACT, 2013 READ WiTH
LS APPLICABLE RULES MADE THEREUNDER




A, PREAMRLE

“I'his Sehame of Amalgarnmmn (“Scheme“) is presented tnder Sestion 232 read with Section 230
and other applicabic provisions of the C,umpnnms Act, 2613 and the rubes and regulations made
theceundey, for the amaigamation of Alrox, Investment & Finance Private Limited and Airborne
Investment & Finance Privete Limited and Bridgestone Investmert & Finance Private Limited
and Decparadhana Investment & Finance Private Litmited and Mackinon Investment & Finance
Private Limited and Solares Therapeutic Private Limited and Bonaire Bxpocts Private Limited and
Mirmit Exports Private Limited and Vidit luvestment Private Limited and Tejaskiran
#harmachem Industries Private [imited and Family [nvestment Private Lirnited and Quality
Investinen - Private Limitcd and Virtwous Finsnce Private Limited and Vietupos Shore
jnvestments Private Limited and Package Investrade !’rwam Limited and Jeevanrekha tovestrade
Private Limited and Shelapur Organizs Private Limited and Asawavi [nvestiment & Finonce
Privale Limited and Virtugus Securities & Broking Private Limited snd Sunfins Secirities

Services Private Limited and Meghganga Finvest Private Limited snd Privilege Trading Private
Limited with Shanghvi Finance Private Limitad.

5, BESCRIPTION OF COMPANIES .
Atrox Investment & Fingnce Privace Limited * Alvox’ or ‘Fransferor Campany 17)

The Transferor Compauy | was incorporated as a private limited company under the Companies
Az, 1936 o 11" January 1994 in the State of Maharashtra under the name of ‘Atrox Investment

& Finaneo Private Limited” vide Corporate identity Number Ua3990MHII94PTCO73985,
The main objest os set out in the Memorandum of Association is as under:

“to carry on the business of on tvestment Company and 1o buy, self or atherwise deal in shares,
dabeniures, debenture-siock, stack, bonds, obligations, wnits of wnit trust, saving Certificare,
goversmient and other securities of any nature whaisaever, atid 1o carry out financing operations
and perform frarcing services mcluding factoring, project finance consultancy, arrongement for
finance, wredis reporting, credit collectors, under writers, mangagers, regisirars, brokers, with or

without provisigns for compuiter services. ™

1

Airborne Investutent & Finance Privata Limited (*Airberne’ or “Transferor Company 2%)

The Transferor Company 2 was incorporated as a private tHmited company under the Companies

cl, 1956 on 11" Janwary 1994 in the State of Mahamshim under the name of *Airborne
Investment & Finence  Private  Limited®  vide Corporate  Identity
Le3990MH 1994 PTCO73988,

Mumber

Thiz main ohicet a5 56t out in the Memorandan of Association is as wnder:

“To earry on the business af on Investment Company and to by, selt or atherwise deol in thares,
m-\m

depentures, debeniure-siaek, srock, bands. obligations, units’ of unil frusi, soving h
3‘_\}34 % FUBUM{




government ond other seciirities of any nature whotsoever, and fo corry oul Jinmieing operations
andl parform finarging services inetuding foctoring, profect fnnanice consultansy, arrangemant for
Jinanee, evedit reporting, credit collectors. wnder writars, managers, regisirars, brokers, with or

withowt provisions for computer services. "

Bridgestons tnvestment & Finnnce Private Limited {*Bridgestone’ or “Trangfecor Company
i
The Transferor Company 3 was incorporated ns 3 private limited company under the Companies

Act, 1956 on 1" January 1994 in the State of Maliarashira under the name of *Bridgesions

lsvestment &  Finance  Private  Limiled'  vide  Corporate Tdentity  Number
LIES990ME 1 994 PTCOT6001,

The main object as setout in the Menorandum of Association is a5 winder:

WFa carry on the business of an Invesiment Compary and to buy. sefl or atherwise deal in shares,
debamuray, debenturo-siock, stock, bonds. obligations, wnits af walr trusl, saving Crrtificote,
govermmen! and other securities of any nature whatspever, ond o carry owl financing sperations
and perform financing services ineluding factoring, project Jinance consultancy, errangement Jor
finance, crecit reparting, credit soflectors, under weiters, managers, registrars, hrokers, with or

without previtions for camputer services.”

Preeparadhana Invesiment & Finance Private Limited (‘Decparadhana’ or *Teansferar
Company 4%

The Transferor Company 4 was incorporated p$ 8 private fimited company under the Companigs
Ant, 1956 on 10™ January 1994 in the State of Maharashim under the name of *Desparadhana
Investment &  Finonge  Private  limited”  vide
U65990MH 1 994PTCETIS76,

Corporate  Idantity  Mumber

The main object as sef oul in the Memomndum of Association is as under:

“To carry on the business of an lvestment Company end to by, setl or otherwise deal fr shares,
debentures, debenturesstock, stock, honds, obligations, units af unit trust, seving Certificate,
gavernmen and other securitivs of any notre whatsoever, and [0 corry ow financing operations
and perform financing sarvices including factoring, profect Jincince convuliancy. areangement far
finance, credif reporting, credit collectors, under wrlters, maonagers, regisirars, brokers, with or

withowt provivions for camputer services,™

Kiackinon Investment & Finance Private Limited (‘Mackinon' or *Transferor Company 5%

The Transferor Company § was incorporated as a private limited company under the Companies
Act, 1956 on 11" January 1994 in the State of Maharashtra under 1he name of ‘Mackinan

lnvestment & Finance Private  Limited’  vide Corporate  Identity  MNumber
HESL9OMH I 994PTCOTE0T.




The main object as set oot in the Memorandum of Asseciation is as under:

“Tu carry on the business of an Investmant Compmty and 1a buy, sell or otherwise deol in shares,

debentures, doberture-stock, stock, honds, obligations. units of unit tnei, saving Certificare,

governmeni and other securities of any narere whaisoever, and fo carry ol flnancing opeyolfons

and perform financing services including factoring, projeci finance consultancy, arrangentens for
finance, crediy reporting, credit collectors, under writers, managers, registrars, brokers, with or

without provisions for computer services, "

Solaces Thecapeutia Privaie Limlted (*Solares Therapeutic® ar *Transferor Company 6")

The Transferor Cotapany & was incorporsted as o private jimited company under the Companics
Aci 1956 on 5™ Seprentber 1904 in the State of Maharashira under the rame of “Angat Expons
Private Limited' vide Cetporate Identity Number US[QDOMP“QQ-‘IPTCOSOBZS. The name was
changed to its prasent name i.c. ‘Solares Therapeutic Private Limited' and a fresh certificate of

icotporation conseauent wpon change of name was issued by the Registrar of Companies,
Mumbai on 4" Fehruary 1999,

The main object as set owt in the Memotandum of Assaciation is as under;

1. To corry on ol or any of the business as buyers, sellers, imporiers, exporiers, distributors,
agenis, brokers, stockists, comntission agents and devlers of alf kinds of fabrics, textiles
inctuding decorarive hand an machine-mode readymade gavments, carpets, durvies, mars,
rugs mandas, blankets, shawls, tweeds, lingns. flannels beds apreads, quilts, scrafts, belts,
spextey and all other articlzs of sifk, éoiton, woolen an.d worsted materials and afl sarts of
apparely, dressing mateeials, mised blended produets, nylen, polister, fibre, yarn, hosigry and
mived fubrics, noturat sitk fobrics and gorments and Englneering goods, machine tools, ond |
howd rools, small tools, meteds afloys, fean pipe fining s and bolis, bucpeles and
acce.-.::ar.lgs, antomobile poris, sive! and staiuless sieel ond iron products, ores and scraps,
metallurgical rasidues, hides, sking leather goods, furs, bristles, tobaceo {row and
manufactured) hemp, seads, oils ond cakes vonuspati, iextiles fibre and wasie coir ated jide
and producis thereof, wood and coal and charcoal glee, gums and resign, frory: e, shetltag,
maonures, pulp or wood. rags. rubber, tanning Substonces, wax quoris, erystal, chemioal
preparations, plastic and linolewn arlicles, glaxs ware, handicrafls, handloom toys tiguid,
gold, precious stones, ormamants, jewellaries pearls, dwrgs and medicines, soups, appoinis,
Instruments, appretus, and appliances machinery and parts thereof: paper bond startonery
spart goods, durggels i dressing morerlals cosmetics, Wigs, belting, cinemetograph films
exposed, gramophons records, rubber plastic goods, strech, umbreflas, erown corks,
baiteries, surgical and musical’ instronents wnorble and  hordware. Rems, iraditionat
calendars, all products of all kinds, sanitoryware and fittings, woeten 1extifes, natural fibore
prodicts, fish and fisk products, folder bran, fruils, nuis, coshewnuts, kernets grains pulses,
flawr, confectionary, provisions, alcehol, beverages, perfumed spirits, spices and tea, cuffee,

swugar and molasses, vegerables ond vegetahle products foods and packed focd products.




FA. To carry on busingss of momfaciurer, dealers, job workers, processors, sellers, distributors,
ratilers, cominission ogemds,  bnpariers, exparicrs, providers, of various services for
murufactiring processing. selling buying, distributing. frading, dealing pharmacewdieals,
pharmacentical-fine-chemicals, pharmacestical © products,  bulkdirgs, intermediates,
medicings, altopethic, ayurvedic, homeoparhic, wnanl, pateni, medicines, lotipns, cosmetics,
farhmlmfans, pifls, injections, tables, capsules, fafs, ols, oiiments, plasime, bielogeal
products, bio-rechnologicol products, monoclons! antibodies genetic, tissue colture producis,
herbs, toiletries and to carry on the Businesy of vinlling, precessing of aapsules, syrups,

washlets ond ciniments,

15 To establish, provide, maintein and conduct or othierwise subsidize rasearch and developient
Inborataries or facifities and experimental workshops for scieniific and tecknical research
and to undertake and carry on all iyopes of science andl technioal research, experiments,
process develppument and test o all Kinds andd tra promute, sell and lease siudies and research
both scheatific and technical fvestigotions, provesy development and  invention in
pharmaceuticed formularions, bilk drugs, ete. and to make qvailoble products and processes
on commercial scale or otherwise 10 phormaceutical and ather companizs and pther persons
anal alse (o maintain, provide, subsidize, endow or assist laboratories, workshaps, libvaries,
dectures, meetings ond conferences ond ta provide for the remunerations of scientific er
technical researehers or projessors ar reachers and to pravide far the award of exhibitions,
schafarships, prizes and grams {0 students or otherwise and generally to encourage, promote

and reward studies, researchers, investigalios, experments, sty of ony kind. "

Honaire Exports Private Limited ('Banaive’ ar “Transferor Company 7°)

The Transferor Company 7 was incorporaled a¢ & private limited company under the Companies
Agt, 1956 on 8" September 1994 in the State of Maharashtra undar the name of "Bonaire Exports
Private Limited vide Corporate [dentity Mutaber U5 1200MH 1994 PTCGROOED.

The main vbject ns set out in the Memonadum of Association is as under:

“To corry on all ar any of the busimﬁs a5 buyers, sellers, imporiers, experiers, distribistors,
agents, brokers, siockisis, commission agernis and dealers of ol Hn;is of fabrics, wextiles including
decorative hand @1 machine-made readymads Bariments, carpels, durries, mars, rug mandas,
blankers, shawls, tweeds. tinens, flannels, beds sprevds, quilts, belts, spestry and all aiher prifcles
of sitk, cotton, woolen and worsted maierials and alf sorts of apparels, dressing materiofs, mixed
blendad praducis, nylon, polyester, fibre, yarn, hosiery and mized fabrics, natursl itk fabrics ond
garments, and Engineering goods, maching 1iols, med hemd teols, small wols, metals oMoy, iren
pipe fitiing, mus and bolts, bicycles ond accessories, auiomhile parts, steel and siainless steel,
and ivon producrs, eres ond scraps, metaflurgical residues, hides, skins, leather goods, furs,
bristies, tobacco fravw and manufachred), hemp, seeds, oils and cakes, Vanaspatl, texiile fibre,
antl waste coir and jute and producis thereof, wood and coal and charcoot glue. gums ond resing,
ivory: fac, shellae, manures, pulp o wood, rags, rubbar, (GnHing SubS{ances, wux quar,

chamicals and chemical preparations, plastic and linoleum articles. glass ware, h




%

handioon tops, Jiguid gold, precivus stanes, arnainents, jewelleries, pearls, drugs ard medicines,
seaps, dppoints, instewments, epparatus, and applionee, machinery, and milt work and parts
thareof: puper band stafionery, sport goods, durggets in dressing malerials, cosmplics, wigs,
belting, cinzmatographs films exposed, gromophone records, rubber plattic poods, strech,,
umbrefios, crown corks, bateries, surgical and musicol instruments, morble and herdware,
hems. traditional calendars, al products of alt kinds, sanitanyware and fittings, woolen sextiles,
el fibre prodicts, fish und fish products, folder bran, fruits, nws, cashawnits, kernel grai,
pufses, flaur, provisions, alephol, beverages, perfumed spivits, spices aud fea, eaffee, sugor and

molasses, vegetables amd vepetable products and packed food products.”

Wirmit Exports Private Limited {‘Nirmit' or ‘“Transferor Company 87}

The Transferor Company § was incorporated o5 2 private limited company under the Companigs
Act, 1956 on 23% Septomber 1994 in the Stxiz of Mahavashtra under the azme of ‘Nirmit Exports
Private Limited* vitle Carparate Ideatity Number U51900MH1994PTC081402,

The main sbjest A5 set out in the Memerandum of Association is as under:

“Tu carry on all ar any of the busiess as bupers, sellers, imporiers, exporiers. distributors,
agents, brokers, stackists, commission agents and dealers of all kinds of fobrics, textiles inchuding
decoraiive hend an maghine-niads readymads gorments, carpers, durries. mats, rug mandas,
blankers, shawls, tweeds, finens, flannets, beds spreads, quilts, belis, spextry and all other avticles
of siitk, cotton, woaten and warsted maierials and alf sorts af apparels, dressing mpgieriofs, mived
blanded products, nylon, polyester, fibee, yarn, hosicry and mived fabrics, natural silk fabrics ond
garments, and Engireering goods, mechine toals, and hand tools, small wols, metals allays, fran
pipe fitting, nuts and bokts, blcyeles and accessories, awtomobile pores, steel and stainless sieel,
and iron praducrs. ores and scrops, metallurgical residues, hides, skins, leather gomcds, furs,
bristles, tobagco frow and manufactared), hemp, seeds, oils and vakes, Vanpspati, textile Jibre,
and wosie coir and fute and praduc}.r thereaf, wopa and coal and chareoat ghez, gums and resins,
jvory; lac, sheliac, manures, pulp or wood, rags, rubber, taniing Subsiacas, Won quartz, erysial,
chemicals and chemical preparations, plastic and linolewm articles, gloss ware, handierafis,
anedloom rays, liguid gold, precious sones, ornaments, fewelleries, pearls, deugs and medicines,
soops, appoinls, instruments, apparetus, and applionse, machinery, and mill work and parts
thereof; puper band statianery, sport goeds, durggels in drossing mgierials, cosmealicy, wigs,
balting. cinematagrophs films exposed, gromophane records, rubber plastic goods, strech,
uihrellas, crown corks, batteries, surgicol and musicel hsirumens, marble and hordware,
irems, traditional calendars, afl products of oll kinds, sanitmyware and finings, wiorolen lextiles,
natural fibre praducts, fish and fish products, folder bron, fruits, nuis, cashewnws, kernels
grains, pulses, flonr, provisions, alvohel, beverages, perfumed spirits, spices and tea, coffes,

' sugar and nolasses, vepetables and vegetable producis foods and packed food products,”




O, Viditi Yovestment Private Lingdted {'Vidit’ or “Pransferor Campany ')

The Transferor Company § was incorporated 25 3 privals timited company under the Companies
© Act, 1936 on 21¥ August [989 in the State of Makarashirz under the name of *Viditi Investment
Privars Limited” vide Corporate [dentily Nomber U7 1200 H 1980PTC053096. 1t is registered
ondler section 45-1A of the Reserve Bank of India Act, 1934 as s Non-Banking Fance Company,

“The main object as set out in the Memorandum of Assaciation is as under;

——

o carey mu ihe business ag an Investmant Compuny and ta subscribe, by, sell, underieriie,
and to oequire 'and hold and deal in shares, debentures, convertible debentures, bonds, vr
other abligations and secarifies of any kind issved or guaranieed by any company coustituted
or carrping on any business In India or vlsewhere and debentyres, convertible debentures,
bonds, obligattons and securitics isswed ov guaronteed by any Governmant, Municipal, local

anthority or otherwise firm ar persons, wheter in India or elsewhere.

2 To corry on business as general merchanis and traders in geods, merchandise ond

commission agents, buping and selling agents, distributors, brokers, importers, exporiers ond

10 (6T @f Armufeiirers peprosentatives.

i 7o lend ond advance mapey ar give credit an any lerns or mode anel with or without security
to ny indivicduat. firmm, hady corporate ar oy other enrity {including withaut prejudice to the
generatity of the foregoing any holding company., subsidiory or fellow subsidizey af, o any
other pompany wheller or not assaciated in any way with, the company) fo dnter guaramiees,
coniracts af indemnity and suretyship af all kinds, to recetve money on loan upan anp ferms,
andl 10 secure or guaraniee in oy manner and wpon auy terms the peayent af any sum of
money, or the performance of any elfigation by eny person, firm or campany ( including
withawt prefudice 1o the gencrolity of the foregeing any holding compuny, subsidiary or

Jellow subsidiary of. or any pther company agsoeinted in ony way with, the company) ™

10. Vejaskicnn Pharmachem Induatries Private Limited {"Tejasliran’ ov "Transieror Company
101

The Transfaror Company 10 was incorporated as a public Yimited company under the Companivs

. 1956 on 16™ January 1986 in the Siate of Mahamshira. under the name of ‘Tqask:rau
l‘harmnchcm Industries Limited® vide Corporate ldentity Number 242300 H I 0REPTCO3 BG40,
The nasne was changed (o g presen name ie “Tejaskiran Pharmachern Indusiwies Privato
Limited' by adding the word ‘private’ to its name and a fresh certificate of incorporation upas
change of status of the cempany was issued by the Registrar of Companies, Mumbai on pyt

January 1988, 1t i5 registered under section 43-1A of the Rescrve Bank of ludia Act, 1934 as a
Nom-Banking Finanee Company,

The main object a5 se1 aut in the Memorandum of Assoctation is as under:

“f, To corey on or fake over the business of manyfacivre, process, purchase, vesale, export,

import and commission agency of phormazenticals, chemicals, dyes, plants, plany &gm:.r.ﬂ, B
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plami exiracts and awiliories including acids, intermediortes, and mincrols and 1o mis,

refine, purify, destvare, crystallize, process, dry.

2 To lend and advance money or give credit on any fering or modz and with or without security

te any individual, firni, body corporate or ary other endity {including without prefedice 1o the
panerality of the foregoing ony holding company, subsidiary or fellow subsidiary of, or any
niher company whether or not associated fn awy way with, the company) 1o emter into
guaroniees, confracts of indemmity and suretyship of all kinds, to receive mongy ok lean upon
any terms, and to Secure or guaraniee in iy manner and wpon qny ierns the paymant of any
sum of mengy, or the performance of ony obligoiion by my person, Jirmn o;- contpany
(includfing withqut prejudice fo the generality of the foregoing any halding company,

subsidiary or fellow subsidiary of, or any other compeny associated in any way with, the
compiny)”

11. Family tavestment Private Limited (‘Fumily*® or *Transferor Company i

The Transferor Company 17 was incorporated as a private limiled company under the Companies

Avl, 1056 on 20® September 1989 in the State of Maharashira wnder the name of ‘Family

Invesiment Private Limited" vide Corporate ldenlity Number LUETEZOMHI9BOPTCORI 3G9, Tt 18
registered under section 45-1A, of the Reserve Bank of India Act, 1934 034 Non-Banking Finanee

Company.

The main object 18 ser out in the Memorandum of Association is as under:

). Ta varry oh the business as fivestmeni Company, and o subscribe, buy, sefl, underwrite, and

In acquire and hiold and deal in shares, debenture, convertible debentures, bonds or oiher
abligattons  sccurities of any kind lssued or gutranieed by ony company constitwed or
carrying on any business in India or elsewhere and debentures, convertible debentures, bond,
abligation and secarities isswed or guoranied by any Governmiont, Municipad, local

authority o ptherwise firm or persons, wheeher in India or elzewhere,

3 To lend ond advance money or give credit oh any terms or atade and with ar without security

it any individual, firms, body corporate or any other entity (including without projudice to the
generality of the foregoing any holding company, subsidiary or Jeltow subsidiary of, or any
other company! whether or nol associared in any wiay with, the company) 16 enter guargniecs,
comtracts of mde'mnil}' and sureryship of all kindy, (o receive money on loan wpon guy terns,
ond ta secure or guarantee in any wanner ard upon any ferms the payment uf any sum af
metay, or the performonce of any obligation by any person, firm or company (neluding
withowt prejudice to the foregoing any holding compeny, subsidia'ry or fellow subsidiary of,
ar any other company associated In gy way with, the company) "




12 Quality Investment Private Limited ('Quality’ or “Pransferor Company 127}

The Transfaror Company 12 was incorpotated as a private limited company under the Companies
Act, 1956 on 20° Septomber 1989 in the Suste of Mzharashtra under the name of ‘Qunlity
Investment Private Limited® vide Corporate [dentity Nomber U671 20MHIDE9FTCONIS6R. 1t iz
registered under seciion 45-1A of the Reserve Bank of India Act, 1934 a5 2 Mon-Banking Finanee
Company, | |

The main object a5 set but in the Memarandum of Association is a5 under:

“1. To carry on the busipess as fnvesiment Company, and to subscribe, buy, sefl wnderwrire, aod
to acquire and hold and deal It shares, debenture, converiible debennres, bonds or ether
obligations  securities of ony kind istuzd or guaranteed by any company constituted or
carrying on ony business in Indie or elsewhere and debentures, convertible debentures, bond,
obligution and securities issued or gnovetzed by amy Govermment, Mumicipal, local

awihority or otherwise firm or persons, whether tn India or elsewhere.

2. o lend and sdvance maney or give credit on ony (erms or mode and with or without security
10 any individwal, firm, body corporais of any ather entity {iwcluding withow prejudice 1o the
genarality of the foregoing ony helding company. subsidiary or fellow subsidiary of. ar any
other company whether or rot usseciafed in any way with, the company} ig enfer guaranfees,
comtracts of indamiry and surétyship of all kinds, o recelve moncy on toan upon any 1erms,
and to secure or guaranisc in any manner and Nper any [erms the payment of awy sum of
maney, or the performance of any obligetion by any person, firm ar company { including
without prejudice to the Joregoing any holding company. subsidiary or fellow subsidiary of,
ar any gther conpany assn tated i any way with, the company)”

13. Virtugus Finance Frivate Limited (“Vietyous Finanee’ or “Trangferor Company 137

The Transferor Company |3 was ariginally incomporated as A private imited company under the
Companies Act, 1956 oo 74" Sopiember 1989 in the State of Maharashtra under the name of
‘Virtunus Finance  Private Limiled’ vide  Comporate  Mentity  MNumber
Uo5990MH 19850 TCO53686. I got converted inta public lmited company with the name of
“Wirtuous Finanee Limited' by deleting the word ‘private’ from its name and a fresh certificate of
incorporation consequent upon change of strwns of fhe company was issued on 29" March 1996.
li was subsequently reconverted into ﬁrivaie timited company with the nane of ' Vinuous Finanee
Private Limited® and a fresh certifisute of incorporation tonsequent upon change of situs of the
company was issued by the Registrar of Cowmpanies, Mumbsi on 2" May 2013, It is registered -
under section 43-1A of the Reserve Honk of tndia Act, 1934 ns a Mon-Banking Finance Company.

The main object as set out in the Memorandum of Agsociation is as under:

“1. To carry an and wndertake the busingss of finance and hire purchase, leasing and ta finaace
fease operations of all kinds, purchasing, velling, hiring or leiting on hire ail kinds ofph .
anel machinery and equipment that the contpary may think fit and to assist in fi cﬁhﬂ&qy Ms‘;"&:ﬁ: o
and every kind description of hire purchose of deferred payments or simil )@y‘ﬁ’ : g’;‘): %’3&, \
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and to subsidies, finance or assist in subsidizing or commodities of all and every kind amf

description ypon any terms and conditions.

2. To lend and advence money or give credit on auy ferms ar made and with ar without security
1 aty individueal, firm, body corperate or any eiher entily (including without prejudice to the
senerality of the foregoing any holding company, tubsidiary or fellow subsidiory of. or any
pther company wherther or not assaciaied in any way with, the company) 1o eniir grorariees,
condracis af indemnity and suretyship of oll kinds, (o receive money on loan ypot anp terms,
and 1o secyre or guarcniee in @ny mrer qud upon any ferms e payaest af any sum of
money, or the performance of any obligation by any person, firm or company { inchiding
withaut pre;r'udr‘ze to the fovegoing any holding compeny, subsidiary or fellow suhsidiary of

or ohy othar company associated in any way with, the company) "

14. Virtuous Share fuvestosenis Private Limited {'Virteous Share Envesinents” or “Uransferor

Company 14%)

The Transforor Company 14 was originally incorporated s a private limited company under the
Companies Act, 1956 un 24™ Aprit 1995 in the State of Moharashira under the name of *Virtuous
Share  investmenls Private Limited”  vide  Corporate  ldemtity  Number
LGTI20MM1995FTCOR7E1 3.0 got converted into public fimited compeny with the name of
"Virtjous Shore Investments Limited by deleting the word ‘private’ from its name and a fresh
ecettificate of incorporation consequent wpon change of status of the company was issued on 2™
May 2003. It was subsequemldy reconvered into privat limited company and chanped its name to
"Virlugus Share Investments Private Limited' and g fresh certificate of incbfpominn consequent
upon change of status of the company was issucd by the Regisirar of Companies, Mombai 6o e
Sune 2013 Tt iy registeeed under soction 45-iA of the Reserve Bank of Indin Act, 1934 asa Mon-
Banking Finance Company.

The main object as set out in the Memorandum of Association is as under;

“I. To carey on the busingss as Ivestment Company, and to subseribe, buy, sell, undarwrite, and
fo agquire and hold and deal in shares, debemure, converiible debentures, bonds or other
obligations  securities af anp kind issued or guaranteed by any company constifuted ar
cetreping on any business in India or elsewhere and debeniures, convertible debentures, bond,
vhligation and securitics fsswed or puaranteed by omp Governmemi, Municipol, {ocal

authority or otherwise Jirm or persons, whether in India or elsewhere.

2. To lend und sdvanee money or give credit on any tcrms or mode and with or withow security
to any individual, firm, body corporate ar any other entity {including withou! prejudice 1o the

generality of the foregaoimg any holding company. subsidiory or fellow subsidiary af. ar any

other company whethore or not assgciated in any way with, the campany) (o enler fudirantees,

i



withawt prejudice 1o the foregoing any holding company, subsidiary or feliow subsidiory af,

or any other Company associaled in any way with, the campany}”

. Package Tnvestrade Private Limited (*Package Tovestrade’ or “I'ransteror Campany 15')

The Transferor Company |5 was incorporated as & private tirnited compiny under the Companies
Act, 1956 on 28" August 1996 in the State of Muharashtra under the naimne of *Packege Investrade
Privae Limited” vide Corporate Identity Numbee UST120MHIS96PTC 102219,

The main object 55 se8 out in the Menorandum of Association is 25 unter;

“I. To earis an the buziness as an fvestiant Company and (o invest it srack, shares, urils,
honds, debenures, debanture stock, obligation, morlgages or securies of any Gavernment,
State or Municipafity or of any company or corperation and generally (o subseriba for,
cecure aad hold sell, exchange and deal in shares, stocks, bonels, units, debentures, dobenture
stock, obligations, mortgages oF Seclrities, af amy Government or public muthorlty or

COmIRIYE

2. o corry on the busingss s merchams, Iroders, commissian agents, selling agems, brokers.
odatins, biyers, sellers, agents, deaters in, callections, distributers af and 1o impart, expor,
bup, sell. or vtherwise trade and deal in merchandlse, genaral produce, fubsiances,
snoierials, goods, machinery and equipments incliding textite, yorus, spectacle fromes, clath,

garmanis i furnitura.”

16, Jeavanrehhs Snvesirade Private Limited (Jeevanrekha . Jovestrade® or "Teansleror

Company 16%)

The Transferor Gompany 16 was incorporated as o private limited company under the Companies
Aat, 1936 on 22™ Crataber 1996 in the Siate of Maharashors under the name of ‘Jecvaacekha
Ivestrade Private Limited' vide Corporate [dentity Number U§3990MH1996FTCI 03549

Tie main object as set oot in the Memaorandum of Assadition is as uader:

“1 T carry on the business as an Investment Cotpany and 1o underwriie, suboundanorite, 10
vt in, & hold, sell, buy or otherwise deal in shares, securities, share broking, debenrures,
debeninre-siock, bonds, wits, pbligotions and securities issued and guaranieed by Fadion o
Foreign Gavermments, Siare, Dominions, Sovercigns, Municipulties, or Publiz Autharliies ar
Bodies, and Shaves. Stocks, Debeniure, Debanture- Stocks, Bonds, (bligatioms el Securinies
izswed by any Comparny, Corparation, firm or person, whether incorporated or established in
Indin ar elsewhere and fo manage Trvestient. syrdicate i shares, sSoeks, securitios and real-

estare subjest ro the necessary Goverimenr apprevar,

2 To carry ont the busineys in hefia or eliewlwre ox ‘Trader, Dealer, Exporter, fmporier,




Awremebites, Farms and forest products, Faod produets, Gaoads, Plunt Meuchineries,
Equipment, Apparatus and other gadgers. Appliances, Accessories, Spore ports, Compuier
Ferchoare & software, Al types of Chemicals, Minerals, Weool, Sitk. Yarn, Fibres, Carmenls,
Sg., Textiles, Timber products, Rubber & Rubber produets, Flostie, Cement, Iron & Stacl Gold.
Sitver, Precions Stonay & Jewellery, Ferrons & Nowferrous AMetals or mip other

Marchamdize on veady or forward basis. ™

17 Sholapur Orgasics Private Limited (‘Sholapur Organics' or “Transferer Company 17"}

The Transfesor Company 17 was originally incorporated as & privaie limited company under the
Companiss Act, 1936 on 2% November 1990 in the Staté of Maharashten under the name of
‘Gholapur  Organics  Private Limited’ vide  Corporate  ldentity — Number
UI4100MH 19908 TCO59093, It got converted into public imited cnmpan.y with the nams of
*Shotaplr Organics Limited' by deleting the ward ‘private’ from its name and 2 fresh venilicaie
of incorporation consequent upon chunge of status of the company was issued on 24" Februacy
1993, 1t was subsequently retonveried into private limiled company with the name of *Sholapur
Orgenics Private Limited' nnd 3 Fresh certificate of incorporation consegquent wpon changs of
siatys of the company was issved by the Registrr of Companies, Mumbai on 22 June 1998 1t is

regisiesed under section 45-1A of the Reserve Bank of [ndia Act, 1934 88 2 Non-Banking Finance
Company.

¥ The main object as set out in the Memorandum of Association s 25 urdtr:
¥

“I. Ta set up foctories! faglory to monyfaciure either in colluboradion with tzeknicel know. how
from some other foreign manufacnirers o with compapies in India various chencals like

Buicnol, Butyl aeid, Polystrene, PVC vesin and other products from aleohal or gxira neurral

alcohal.

i Ta carry on business In fndia or elsewhere, os propufacturers, producers, fraders, exporiers,
imparters, of organic & Inorgame chemizals, petrachemieals, synrhé!i: rubbers, polymers &
plastics, including high density polyeihylens, lew density polyetfviene, polyvinyl ehloride,
polyvinyl di-chloride polyols propylene. glycol of different grades limear low density
palvethylene  polyurethunes,  polystyrene polymethyl, methacylote  aerylonitilpofydiene

siyrenc, polypropylene polyster resins, oil, gases, fuel, petroleun & petroleun products of alf
kinds,

3. o ser up plant, fo convert malasses int rectified spivit exira newtral aloohol or power aleohol
as raw meteriols for the mannfocture of vovious chemicals, by-products or down steam

B¢ produris like styrene, bulyl acid, p v & resin and similar other products. ™

1£. Asawari fnvestment & Finance Private Linited (* Asawari’ or "Tranaferor Company 18"

%ﬁm‘;mwr@\.

The Transferor Company 18 was incorporated bs a private limited company onder the C




i

investment &  Finance  Private  Limited’  vide (ﬁﬁrpnrum jdentity  Nombor
Ua5990ME 1904 TCO76195.

The main ohject as set out in the Memorandum of Association is ag under:

“Yo carry on the business af an Invesiment Company, and to buy, sell or otherwise deal in
shares, debamures, daberuuresstochks, stocks, bonds, obligarions, units af unit frust, saving
Cerfificate, government and other securitics of any nature whotsoever, and iy carry oul Sfingncing
opevations and perfarn finoncing services Including factoring, project finance consihiancy,
arrangament for finance, credit reporting, credit collectors, under seriters, monagers, regisivors,

brokers, with or withowut provision for computer services.”™

Virtuous Securitien & Braking Private Limited (‘Virm'ous”Sccm‘itiuﬁ & Broking' or

“Trangferor Company 19")

The “Fransforor Compony 19 was incotporated as o private limited company under the Companies
Act, 1956 on 23 January 1995 in the Swte of Maharashira under the rame of ‘Virous
Securities &  Broking  Private  Limited®  vide  Corporate  1dentity  Mumber
U67 120MH1995PTCO8485 1. I pot converted into public limited company with the name of
"Virtugus Seeurities & Groking Limited” by deleting the word *private’ from its name and & fezsh
cermificate of incarporation consequent upon change of stiius of the company wus issued on 78"
May 2003, It was subsequently recouverted into private limited company with the namz of
“Virous Securitics & Broking Private Limited' and a fresh cerificate of incorporation
consequent upon shange of stas of the company was issued by the Registrar of Campanics,
Mumbat an 7" June 1013, It is regisiered under section 45-1A of the Reserve Bank of tndia Act,

1934 as a Mon-Banking Finance Company.
Tite main object as sel ant in the Memorandum of Association is 83 under:

“I. To carry on business as share & stock hroker and to purchase, sell, deal in, invest In, shares,
stock, wnits, debentures, dabenture-siocks, bounds, morigages, abligotlons, aptions, futtres,
seeuritits and Instrumants of iny kind Mued or guaramnized by any Compony, corporation or
undertaking whether incorporaied or oiherwise and wherever consisted or carrying on
busingss. in shores, stock, debenture, bonds, notes, mortgages, by any guvernment, sovereigy

rufer, commissioner, frusi, munieipal, local ar other outhority or body of whotever naturs in

Indiag or abrocd.

To aconive and hold ane or more memberships in stock! yecwrlyy exchanges, trode
associations, commodity exchanges, clearing houses or assoclation or otherwise in India or
any part of the world, lo secure membership privileges therefrom and to acquire and hofd
membership in ony association of bankers, merchant bankers, insurance companies, brokers,
security dealers or commodity dealers or any other association, membership of which will or

iy Hkafy in any way to facilttare the conduer of the Company s business.




3. Tocarry on the business as investors, secvices, Investmients, wnderwritings, distributions of
securities placements, participation in caphel issues, marketing of issues. credit raing
rasearch of issues and securities of afl kinds, circulation of imformation, publication and

news- letter, reparis related ie Invesiments. "

0. Suwfing Securities Services Private Limited (*Sunfing Securitles’ or *I'vansferor Coampnity

‘{ .

21.

26

The Transferor Company 20 was incorporated as & privote Bmited company under the Companies
Act, 1956 on 30" May, 2003 in the State of fMaharashtra under the name of *Sunfing Securities
Services Private Limited’ vide Corporate fdeatity Number U67E20MER003PTCIADA62,

‘The main object as sef out in the Memorandum of Association is 85 ender:

"} To gef as shore brokers, swb-brakers, agemss, johbers, wnderwriters. sub-underwriters,
consultants and managers to the issue and to act as o Regivtrar to the issue and Share
Tronsfer dgents.

2 To toke over the businass of MYy, Sunfing Secwrities, a Proprictary concern of the pramotor,

Mr. Prafulla Vedok on going concern bayis.”

. Moghpanga Fioveut Privace Limited (‘Meghganga Finveat' or *Transteror Company 217)

The Transferar Company 21 was incorpotated as s private fimited company under the Companies
Act, 1956 on 16™ Auvgust 1993 in the State of Maharashira under the nome of ‘Meghganga
Finvest Private Limited* vide Corparate Tdantity Mumber U63990MH1993PTC073476.

The main object as s oot in the Memorandum of Association is us under;

“To carry on the business of an Iovestmens Company and o buy, seil. or otherwise déol in
shaves, debentures, debemiure-stock, siock, bonds, obligations, wnits af wnit trusi. saving
Coriificate, govermment and other secoriiies of ony nature whatsaever, finuncing operafians and
perform fingrcing services including factaring, project finanee consuliancy, arrangement for
Sinance, eredit raporting, oredit collectors, under writers. managers, regisirors, hrokers, with or

without provisions for computer services, lvesimeni counselling and portfolio manogement.”

Privilege Trading Private Limited {*Privitege Trading' or *Transferor Compoay 227)

The Transferor Campany 22 was incorporated as a private limited company under the Companies
Act, 1956 on 19™ August 2004 in the State of Maharashtra uer the name of 'Privilege Trading
Private Limited’ vide Corporate Identity Number US1908MH2004PTCT4B (05,

The main object as sel out in the Memorandum of Association 4 a5 under:




w

C.

suppliers, indentors, C & F agents, buying agents, selling agens, or otherwise 1o exchange, locd,
wmived, hondle, deal in all rypes of machinery cquipment, components, goods, arlicles, things,
products, commoditles, consumpbles, accessories, spare paris, mgredizis, systems, substonees,
ingirusitenty, chenicals, devices. finings, toofs, dies, figs. compounds, raw malerials, by-prodicts,
semi-finiched products, materiafs, wostes, rasidues, derivatives, opplianees, HOrEs, preparalions,
wmictures, vehicles & orher items wsed in any industry, commerce., transpori, public welfare
natedds, defence, aviation, agriculnme construction, power, fransniission, poffution or i any other

Jield Mo wmaney circulating scheme will be carvied awt by the company. ™

. Bhanphvi Finsnce Private Limited (*Shanghvi Finance' or "Transfecee Company™)

“The Transferee Company was incorporated as o privete Hmited cﬁm;aany on 217 August 1989 i
the State of Maharashtra under the name of ‘Shanghvi Finance Private Limited' vide Corporate
lgentity Mumber U650 DMHISEOPTO053 1 L1t is registered under section 43-1A of the Resepve
Dank of Tadin Act, 1934 as 2 Mon-Bunking Finance Company.

The main object as se1 out in the Memarandurm of Association is a5 under:

“f, To rarry an and underiake the business of finance and kire purchase, leasing and 18 flnance
lease aperations of all kinds. purchosing, selling, hiring, or letting on hire ali kinds of plants
and machinery and equipprent that the Company may think fit end fo assist in fiance of alf
amd gvery kind and descripfion of hire purchose of deferred payment or similar wansacrions

and o subsidies finance or assist in subsiding ar cammodities of ol and every kind and

deseription wpon any ferws whaisoever.

To corry on busingss as general merchonts and traders in goods, merchendise and

commizsion agents, buying ond selling agents, disiributors, brokers, Importers, exporiers and

18 a8 a8 manufaciurers representaiives.”

RATIONALE OF THE SCHEME

The Teansferac Companies and the Transferee Company sre all part of Qilip Shanghvi family
promaled Group. Also, the Transferor Companies are directly / indirecily whally owned
subsidiaries of the Transfevee Company. In order o consolidate and cffoctively manage the
Transferor Companies and the Transferee Company in 2 sin’glf.; entity, which will provide severat
Lenefirs including synergy, cconomies of seale, arcain effietencics and enst comyetitiveness, i is
imended tiat the Trapsferor Companies be smalgamated with Transferce Company. The Schems
of Amialgamation would inter alig achitve the foltawing benefits:

s Simplification of the proup strycture;

»  Consolidation and sireamlining tha holding of the praroters for a better and more efficient

coitrol a5 the integration waould resmit in greater financial strength and flexibility for the
Transferes Company, which would rosuli in maximiziag overall shanholder value, and wilt

improve the competitive position of the combined entity;

¥




»  Reducton in managerial overlaps due to operation of muitiple entilies and more focused

leadership,

#  Reduation in muttiplicly of legal and regulatory compliances, reduction in overheads,

*including ndministralive, managerial and cther administrative costs;
o Synergy benefits; such as, eahancement of net worh of the combined business to capitulize

pn Arture growth potential, and would help in efficient utilization of resources and facilitics;

p. PARTS OF THE SCHEME

This Scheme is divided into the following parts:

PART 1 deals with the Definitions, Interpretations and Share Capitak;

PART 11 deals with the smalgamation of the Transferor Companies with the Transfuces
Company,; and

TART 11J deals with the General Terms aud Conditions applicable to this Stheme,
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PART I - DEFINITIONS, INTERPRETATIONS AND SHARE CATPTTAL

DEFINITIONS

o this Scheme, uninss ropugnant to the context, the following expressions shall have the

following mesning,

w2 0™ mesns the Companies Act, 2013, and ordinances, rules and regubations made thereunder,
and stall include any ststwiory modifications, re-cnactments or smendments thereof for the time
being in force. References in.this Scheme to particulsr provisions of the Act are referencas 0

purticular provisions of the Companies Act, 2013, unless stated otherwise.

“Appointed Date” means the 31 day of Mareh, 2017 or such other date as may be fixed or
approved by the National Company Law Tribunal and which is acceplable to the Board of

Direetors of the Transforee Company and Transferor Companies.

“Roard of Dicketors™ or “Board” means the respective Board of Directors of the Transferor
Companics or the Transferes Cotnpany, 85 the case may be, and shall include any commitree ol

direslors vonstituted or appointed and authorized for the pucposes of matices periaining to this
Seherne and or any othér mater relating thetelo.

“Effoctive Date™ means the last of the dates on which the cerlified copias of the orders
sangtioning this Scheme, passed by the Motionat Company Law Tvibunal at Membai, are filed
wilh the Registrar of Companies, Mumbai by the Transforor Companies and the Trapsferce
Compuiy collectively, Any references in this Scheme to the dute of “coming into effeet of this

Seheme™ or “upon the Scheme beeoming effective” shall mean the Rffective Date,

“Facumbrance™ means any options, pledge, mortgage, lien, secutity, interest, claim, cherge, pre-
emptive right, easement, limitation, atchment, resiwaint or any other encumbranee of sny kind ar

nature whatsoever, and the term “encumber” or "enctimbered” shall be constrned accordingly.,

“MNOLT™ or means National Company Law Tribunal, Mumbai bench having jurisdiclion in
refation 1o the Transferor Compsanies and the Transferse Company snd zhall be deemed to
include, i applicable, & reference 1o such other forum or authority which may be vested with any

of the powers of MCLT to sanction the Scheme wmder the Aet. -
“Teplstrar of Companies™ shall mean the Registrar of Companies, Mumbai, Maharashir,

“Sehema® o7 “ihe Schente” or “this Scheme™ means this Scheme of Armangemont in its present

form or with any modification(s) made under Clause 16 of this Seheme as approved or directed

b the RCLT, R o i,
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“Transferes Company™ or Shanghvi Finance™ means Shanghvi Fingnoe Private Limited, a
private Jimited company incorporated under the Companies Act, 1956 on 21 August, 1989, and
huving its registercd offtee af F P 143 Ram Mandir Road, Vile Parle {(E), Mumbai — 400037,

“Trapsferae Company 1" or “Alrox” moans Alrox Investment d& Finaace Privote Limited, 8
private limited compuny meorporated under the Companies Act, 1956 on 11™ January 1994, and
having its registered office at F P 143 Ram Mandir Rond, Vile Porle (E), Mumbai - 400057,

“Tronsferor Company 2 or “Airborne™ means Airbome Investment & Finance Private
Lirnited, a private limited compony incomporated under the Companies Acl, 1956 on 1"

Jurnary, 1994, and having its registered office at F P 145 Ram Mondir Read, Vile Parle (E),
Mumbai — AG0457,

“Transferor Company 3" or “Bridgestone™ means Bridgestane Investiment & Finance Private

Limited, a privatn limited company incorporated under the Companies Act, 1956 on 11"

Jaruary 1994,43;\(1 having its registered office at F P 145 Ram Mardir Roed, Vite Parle {E),
Munibat -~ 400057,

*Trangferor Company 4" or “Decparadhana™ means Decparadhang Lnvestment & Finance
Private Limited, 5 private limited compeny incorporated under the Companies Act, 1956 on 107

denpary 1994, and having iis registered offjice at F P 145 Ram Mandir Road, Vile Parle (E),
Mumbai ~ 400057, ' ‘

“Transferor Company 5 or “Mackinon™ means Mockinan Invesiment & Finance Privale
Limited, a private limited company incomorated under the Companies Act, 1956 on 1"

January 1994, and having its registered office at F P 145 Ram Mandir Road, Vile Parle (E), .
Munnibai - 400057, |

“Transferor Company 6" or “Selares Theranpeutic” means Solores Therapeutic Private
Limited, a private limited company incorporated under the Companies Act, 1056 on 5"

September 1994, and  having its repisteced office o1 F P 145 Ram Mandir Road, Vile Parte (E),
Mumbai - 400057,

“Transferor Company 7" or “Bonaire”™ means Bonaire Exports Private Limdted, a privae
timited company incorporated under the Companies At 1956 on & September, 1994, and
haviag its reistered office ot F P 145 Ram Mandir Road, Vile Parle (£), Mumbai - 400057,

“Transferor Company 8 or “Nirmit™ means Nirmit Exports Private Limited, a private fimited

company incorpornted under the provisians of the Companies Ac!:. {956 on 23 September, 1994,
and having its registered office at F P 145 Rom Mandiv Road, Vile Pacle (E), Mumbs) — 400057,

20




118 “Trapsferor Company 5" or “Viditi" means Vidit Investinent Private Limited, a privaie limited
company incarporsted under the Comparies Act, 1956 on 21" Aogust 1989, and having its
registercd office at F I* 143 Rem Mandir Road, Vile Parte (B}, Mumbai ~ 400057,

N

iy

“Transferar Company 107 or “Tefashkiren™ means Tejoskitan Pharmachem [ndustries Privace
Limiled, a private limited company incorporated under the Cempanies Act, 1936, on 16"

lanuary 1988, and having its rogistered office st T. P 145 Ram Maadie Road, Vile Parle (E),
Mumibai - 400057, '

120 “Transferor Company 11" or “Family” means Family lovesiment Private Limited, o privats
limited company incorporated under the Companies Ael, 1956 on 20" September 1989, and
having its registered office at © P 145 Ram Mandir Road, Vile Parle (B), Mumbai - 400057,

i

11 “Teansferar Company 12Y or “Quality” meass Quality Invesunont Private Limited, o private
pany }

limited eompony incorporated under the provisions of the Companies Act, 1556 an 20"

September 19R9, and having i registered office at F P 145 Ram Mandir Road, Vile Parle {£).
Mumbai — 400057, '

122 “Teansferor Company 13" or “Virluous Finanee” means Vinuvous Finanee Frivate Limited, 2
private limited compavy incorporated undar the Comparies Adt, 1956 on Z8° September 1989,
- ansd having its registered office a1 4" Flogr, The Eagle’s Flight, Suren Road, OIF Audhc-ridiurla
Y Rd, Andheri (Enst), Munybai — 400093,

CL23 “Trangferor Company 14" or “Virtwous Share Investment” means Virluous Share
Investments Private Limited, & privale limited compuny incorporated under the Campaniss Act,
1956 on 24" Aprit 1995, and haviag ils registered office at dth Floor, The Eagle's Flight, Suren
Road, O Andheri-Kurla Rd Andberi (Enst), Mumbai MH 400093

.24 “Fransferor Company 35" or “Package Investrade™ means Package lnvesirade Private
Limited, a private limited company incomorsted under the Compamies Act, 1956 on 28°

Angust, 1996, and haviry ils regigiered office ar F P 145 Ram Mandir Road, Vile Parle (E),
Mumbai ~ 400057

125 “Pransferor Company 16" or “Jeevanrekha Investrade” means Feevanrekbs lvvestrade

Private Limited, a private mited company incorporated under the provisions of the Companies
Act, 1936 on 28% October 1996, and having its registered office at F P 145 Ram Mendir Road,
Vile Parle {E), Mumbai — 400057.

! 26

“Transferor Company 177 or “Shotapur Organics” means Sholapur Organics Privat Limited,
g privote limitzd company incororated ander the Companics Act, 1956 on 22 November 1990,

13
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“Transforor Compsay 187 or “Asswarl” means Aspwari lavestment & Finance Privaie
Limited, a private limited company incorporated under the Companies Act, 1936 on 24

Sanuary 1994, and having its registered office at F P 145 Ram Mandic Road, Vile Parle (E),
tdumbai — 400057, :

“I'ransferor Compuny 19" or “¥irtuous Securities & Broking” means Vinuous Securities &
Braking Private Limited, a private fimited compnny incorporated under the Companies A, 1956
on 3% Janvary, 1995, and having s registered affice at dih Floor, The Bagle's Flight, Suren
Road, O Andheri-Kurla Rd Andheri {Bast), Mumbai MH 400053

*Transferor Company 20" or “Sonfins Securities meuns Sunfins Securities Services Private
Lirited, a privaie limited company incamporated under the Companies Acl, (956 on 0™ May,

2003, and having its wgistered oflice at F P 145 Ram Mandir Road, Vile Parle (E). Mumbai —
400057,

“Teansferor Company 21" or “Mephgaonga Fiovest™ means Meghganga Finvest Privae
Limited, & private mited company incorpormied under the Companies Act, 1936 on 16™ August,

1993, and having its registered office ar F P 145 Ram Mandir Road, Vile Parle (E), Mumbai -
400057,

“Yransferor Company 22% or “Privilege Trading" means Frivilope Trading Private Limited,
private timited company incorporated under the Companies Act, 1956 on 190 August 2004, snd

having its registered office at P 145 Bam Mandir Road, Vile Parta (1), Mumbai - 400057

"“Transleror Companies™ means calisctively Transferor Company |, Cransferar Company 2,
Transferor Company 3, “‘.i‘mnsfuror Company 4, Transferor Compsny 5, Teansferor Company &,
Transferor Company 7, Transferor Company 8, Transferor Company 9, Transferor Company 10,
‘Fransferor Company 1§, Trangferor Company 12, Tronsferor Company 13, Transferor Company
|4, Transferar Company 15, Transferor Compsny 16, Transferar Company 17, Transferor
Company 18, Transferor Company |9, Transferor Company 20, Transferor Company 21 and

Trensferar Company 22, Reference to Transferor Compsnies shalk includs, wiiere the context so
rEquines, each Transferor Compniyy. ‘

Al rerms and words not defined in this Schetse shall, unless repugnant or contrary to the contoxt
or meaqing thereof, have the tame meaning aseribed to them under the At oad other applicable
laws, rules, regulstions, bye-laws, as the caso may be, or any stawiory modification(s) or re-
anactment{s) thareof from time 1o (ime.

by




fub
P

SHARE CAPITAL

The share capita} of the Transferor Company 1 o5 on 31% Mareh 2016 was as under:

—P:nrticulnrs Amount (it ’s.)

A uthorised {npital

10,00.000 Equity Shares of Rs.}0/- each },00,60,000
| Fotal | 1,86,00,060

Tssued, Subserihed amlwi;'rﬁid-up Capitaf

0.87.600 Equiry Shares of Rs, 10/ each, ful(y paid up 02.76,060

Terat ‘ 48.76,000

Subsequent 1o 31" March 2016, there has bees no change in the authorised, izsued, subscribed

and paid-up shere capital of the Transferor Company 1.
As on the dute of approval of the Scheme by the board af direators, the Transferor Company 1 is
the whally owned subsidiary of the Transferce Compony as the entire share capital of the

Transteror Company | is held ty the Transferce Company and s nosminée,

The share capitat of the Transferor Cumbany 2 a5 on 11* March 2816 was as under;

Putrticulars ‘ Amount (in Bs.)

Authorised Capital

10,00,000 Byuity Shares of Rs.10/- each 1.00.00.000
Total o 1,00,00,000
l'nsucé:hSubscrihnd and Paid-usp Capiial

4,897,720 Equity Shares of Rs. 10/~ each, fully paid up 08, 77,200
Total . 98,77.200

Substquent Lo 35 Mareh 2016 thers ltas been no change i the authorised, issued, subscribed and
paid-up share capital of the Tranaferor Company 2.

Az on the date of appeoval of the Scheme by the board of dirsctors, the Trapsferor Company 2 is
the wholly owned subsidiary of the Transferer Company as the entire share capital of the

Transtetor Company 2 is heid by the Transferce Company and its nominee.

The share capital of the Transferor Company 3 45 on 317 March 2016 was as under:

Parlicntary Amount (i;ils.}
Authorised Capital e
10,00,000 Fquity Shares of Rs. 10/ each 1,00.00,0B0.8° ¥ Laps i
' AN AN
Tatai 100 g ﬁ\gs‘;z
- !
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Lssued, Subseribed and Paid-up Capital
0,813,000 Bquity Shares of Rs.10/- each, fully paid up

48,30,G00

Total

98 30,000 |

Subsequent 1 31% March 2016, there has been no change in the suthorised, issued. subsedhed

muth paid-up share capital of the Transferor Company 3.

As on the date of approval of the Scheme by the board of ditectors, the Transfetor Compnny 3 is

the wholly owned subsidiary of the Transferee Company s the entire share capital of the

Transferor Company 3 is held by the Transferee Company and its nominee,

2.4 The share copitad of the Transfevor Company 4 as an 31 March 2016 was as under:

F’nﬂicnlan Amonnt (in Ra.)
Avthorized Capital _
10,00,000 Equity Shares of Rs. 10/ each 100,800,000
Total 1,00.00,00¢
w!:r..\mt::l,!, Subscribed and Proid-up Capital
0.83,000 Equity Sharas of Rs. 10/ each, fully paid up 98,306,000
Total o 98,30,000

D e — B

Subsequent To 31" March 2016, there has been no change in the suthoeised, issued, subscribed

and paid-up shara capital of the Transferor Campany 4.

As on the date of approval of the Scheme by the board of directors, the Transferor Company 4 is

the wholty ewoed subsidiary of the Transferce Company as the cntive shace capitul of the

Transferor Company 4 is held by the Transferee Company and js nominee.

E-.l
(5]

The share capital af the Tronsferor Company § as on 31% Macch 2016 was 45 under:

Particulars Amount {in Ra.)
[ Antharised Capital
16,060,000 Equity Shares of 5,104 each 100,060,000
Total T 1,00,00,000
Tssuedd, Subscritred sad Pazdoup Capits)
0,483,000 fquity Shares of Rs. 10/ cach, fully paid up 98,310,050
™ Total o 98,30,000

and paid-up share capital of the Transferor Company 5.

24




As on the date of approval of the Scheme by the board of directors, the Transferar Company 5 is
the wholly owned subsidiary of the Transfercs Company as the entire share capital of
‘Transferor Company § is held by the Transferce Compeny and its nominse.

W5 The share eapital of the Transferor Company & a5 on 317 March 2016 was as under.

Partieulnrs - b Amount {in Rs.)

Authorised Ca;mnl

50,000 Equity Shares of Re 1004 each 50,00,000
35000 12% Non-Comulative Redeemabie Preferonce Shares of 35%,00,000
Rz 100/ cach  » .
Toal | _ #5.00,000
Lssred, Subseribed and Pald-up Capital

47,002 Eguity Shares of Rs. 100/~ snch, fully paid up 43,00,200
Total T 43,00,200

Suhsequent to 31% Mareh 2016, thers has been no change in the authorised, issued, subscribed

and paid-up share capital of the Transferor Company 6,

As on the date of approval of the Schewme by the board of dicectors, the Teansferor Campany 6 is

~ the whally owned step down subsidiary of the Transferce Company. The cniire share capital af
the Traneferor Company 6 is indireatly beneficiatly held by the Transferee Company throogh s
whdlty awned subsidiary, Transferor Company | and its nominec.

2.7 “The share eapital of the Transferor Company 7 as on 31" Mareh 2016 was as under:

Facticulars Amoun;wﬁ;{wﬁs.)

30,000 Equity Shares of Rs. 100~ each 50,046,000
35,000 12% Non-Cumulalive Redesmable Preference Shares of 15,00,000
R LOD/- each

Total : B3,00,000
Lxsued, Subseribed and Pald-up Capital o ‘
39,002 Bquity Shares of Re. 100/ each, flly paid up 39,00,206
Tatal 39,00,200

L.

. Subsequent to 317 March 2016, there his been no change in the awthorised, issued, subscribed
‘w’, and paid-up share capital of the Transferor Company 7.

As on the date of approval of the Scheme by the board of dircctors, the Transferor Company 7 is

the wholly ownaed step down subsidiary of the Transferte Company. The entire share cap‘ii_@%z
T AW Ty N
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the Transferer Company 7 i indirectly beneficially held by the Transferee Company through ily

whaoily owned subsidinry, the Transferor Company 2 and 1ts nomines,

The share capital of the Transferor Company § os on 317 Mareh 2016 was a5 under;

Particnlavs Ampunt {in Rs.)

Asuthorised Capitol

50,000 Equity Shares of Rs.100/- each 50,00,000

35000 12% Non-Cumulntive Redeemable Preference Shares of 33,060,000

s 100/~ ench ]

Totsl 85,860,000
“issucd, Subscribed and Paid-up Capital

39,002 Equity Shares of Rs. 100/ each, Fully paid up 39.00,200

Total 39,00,200

Subsequent to 3% March 2016, there has beert no change i the authorsed, issued, subseribed

st paideup shire capital of e Translerar Company §.

As on the date of approval of the Seheme by the buard of directers, the Transferor Company 8 is

the whelly owned step down subgidiary of the Transferee Company. The entire share capital of

the Transferor Company 8 is indirecily beneficinlly held by the Transferes Company through its

whuolly owned subsidiary, the Transferor Company 5 and its nominee.

The share capitnl of the Transferor Company & as on 31* March 2016 was as undes:

Purticulars Anpunt (in Bs)
"Authorised Cuapiial

13,99,500 Type “A’ Equily Shares of Rs.10/- cach 1,39,99,000
100 Type ‘B* Equity Shares of Rs.10/- each 1,808
60,000 12% Redeemable Non-Cumulative Proferenee Shares of 60,00.060
TLs. 100/~ gach

Teotal 180,00,060
Tssued, Subseribed and Pad-np Capital ]
0.99.000 Type “A Er;ui{y Shares of Re 10/ each, fully paid up £0.90,000
22 Type ‘B’ Equity Shares of Ks. 10/~ cach, fully pmd up 220
Total 99,99,220

Subsequent to 31" March 2016, there has been change in the share capital of the Transferor

Comgpany 9,

2%

wa% av&

, M .
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Hence, share capital 5s on the date of approvai of the Scheme by the board of directors s #s
under:

Paytfeulars _ Amount (it Rs)
Authorived Capital

13,990,900 Typa ‘A* Equity Shares of Re.10/- cach },39.59,000
100 Type ‘B" Equity Shares of Re.10/- each 100
60,000 12% Redeemable Mon-Cumaulative Preference Shares of A0,00,000
Rs. 100/~ cach .
Tolnf T ’ 2,00,00,000
Issued, Subscribed and Paid-ap Capital ) )
9.80,100 Type ‘A Equity Sharez of Rs, 10/~ each, fully paid up 98,010,000
32 Type *B” Equity Shaves of Rs 10 ench, fully paid up 220
Total N 98,01,220

As on the date of approvel of the Scheme by the board of ditectars, the Transferor Company 9 is
the wholly owaed step down subsidiary of the Transferee Company. The entire share capital of

the Transferor Company 9 ts induectly beneficially heh) by the Transferes Company throogh s
subsidiaries,

The share capital of the Transieror Company 10 a5 on 31" March 216 was as under:
Particulary

Ameounl {in Rs))

Authorised Capifsl

13,99.900 Typs ‘A’ F.qui.w Shares of Rs. {0/ cach 1,39,99.000
100 Type ‘B Equity Shares of Rs. 10/~ each 1,000
60,600 12% Redeepable MWoo-Cumulutive Preferepce Shares of 60,00,000
Re. 100~ eac: '

Tolal 2,00,80,000
lssued, Subscrilied and Paid-np Capital o

7,719,000 Type ‘A" Equity Shares of Rs. 104 zach, fully paid up 77,94,000
24 Type ‘B’ Equity Shores of Rs.10/- each, fully pald up 240
Total | 71,50,240

Subsequent 10 31* March 2016, there has been change in the share capital of the Transfernr
Company 10,

Heace, share capital 4z on the date of approval of the Scheme by the board of directors is as
woder;

Particulars Atnrount (in Rs.)

Autharised Capital
13,990,900 Type ‘A" Equity Shares of Rs. {0/- each 1,39,99,00

&
100 Type 'B* Equity Shares of Ry 0/- cach I%

‘ éﬁi_'
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0,000 12% Redoemable Mon-Cumulative Preforence Shares af “3?1.00.066_
Rs, 1004 ¢ach

Total ‘ ‘ 1.080,40,080

Issued, Subscribed wad Paid-up Capital

7,60,400 Type A’ Equity Shares of Rs. 10/ cach, fullty paid up 76,04,000

24 Type *B° Equity Shares of Rs.1/- each, {ully paid up 240

Toul 16,04,240

As on the dale of approval of the Scheme by the hoard of direstors, the Transfecor Company 10 is

the wholly awned step down subsidiary of the Transferee Company, The entire shure capital of

the Transferor Company 10 is indirectly beneficially hald by the Transferee Company through its

subsidinries,

Tiie share capitat of the Transfaror Company {1 a5 on 3% March 2016 was as under:

Farticulars

Amaunt (io Ha.)

Authorised Capital

13,599,900 Fype A’ Equity Shares of 5.10/- each 1,16,00.000
100 Type "B Equity Shares of Rs. i/ each 1,000
60,000 12% Redeemable Mon-Cumulative Preference Shares of 60,00,000
R5. 100/ each

Total 2.00,66,000 |
1ssued, Snbscribed and Poaid-up Capital

9.99.000 Type “A’ Equily Shares of R 10/~ each, fully paid up 99,906,000
21 Type ‘8" Equity Shares of Rs. i (M- cach, fully pald up 210
Totat 99,9021

Subsequent 1o 3% Mareh 2016, there has been change in the share capiof of the Transfecor

Company 11,

Henee, share eapital ag an the date of approval of the Scheme by the board of directors is as

under;

Particulars

Amount (in B5.)

Aunthorised Capitad
13,599,500 Type A" Equity Shares of Rs. 10/~ each
100 Type ‘85" Equity Shores of Rs. 1O/- cach

1,35,8% 000

21 Type ‘B Equity Shares of Re. 104 each, fully paid up

1,000
60,000 12% Redeemabls Non-Cumutative Preference Shares of &0,00,000
Rs.100/- each
Fotal 2.80,00,H00
{sstted, Subseribed and Paid-up Capital
9,80,000 Type ‘A" Equity Shares of Rs. [0/ gach, fulfy paid up 98,010,600

EIEI/
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Total

28.00.210

A an the date of approval of the Scheme by the board af directors, the Transferor Company 11 is
the whally owned step down subsidiary of the Transferee Compsny, The entire share copital af
}FJ the ‘Transferor Company 11 is indirectly beneficially held by the Transferee Company through itz
subsidinries.

212 The share capital of the Pexasferor Company 12 as on 11% March 2016 was as under:
Particutars Amauni (i Rs.)
Authorised Capital
13,95 900 Type *A' Equity Shires of Rs.10/- cach 1,19,99,000
160 Type 'B* Equity Shares of R5.10/- each 1,008
G000 12% Redeemable Nop-Comuletive Preference Shares of £0.00,000
Rs. 100/~ cach
Tuotak 2,00,00,000

Tssued, Subscribed and Paid-up Capital
5.96.000 Type ‘A" Buuity Shares of Ra. 10/ each, fully paid up 99,90,000
22 Type 'B* Bquity Shates of Re.10/- each, fully paid up 2
Tatal 99,908,220

Subsequent to 31" March 2016, thore has been change in the share capitnl of the Transferor
Company 12, '

Hence, share capital a5 on the date of spproval of the Scheme by the board of diregtors 15 as

.

wnder:
Particulars - Amount {in Ks.)
Authirrised Capital -
13,99 200 Type ‘A’ Equity Sharcs of Rs. 10/ ¢ach 1,30.99,000
[ 100 Type "B’ Equily Shares of Rs, 18/ each 1,000
GO000 12% Redeomnable NomCumulative Preference Shares of 0,00,000
Rs.100/- each
Totul . 2,00,00,/M0
Fasuadd, Subserihod and Paid-up Capital
9,860,000 Type “A' Eauity Shares of Rs. 10/ each, fully paid up 98,00,000
27 Type ‘B’ Equity Shares of Ru.10/ each, fully paid up 20
Total | 98.00,230

As on the date of approval of the Scheme by the hoard of directors, the Transferor Company 12 14

the wholly ovwned step down subsidiary of the Transferee Cotiypany.

subsidiaries.

2

The entire share capital of
the: ‘Transferor Company 12 is indirectly beneficially beld by the Transferes Company E‘hr.ﬂﬂ
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The sharo capital of the Transferor Company 13 as on 3™ Mareh 2016 wab as under:

Tarticulors Amount {(in Re.)
Authorised Capital o
099,700 Type *A' Equiiy Shares of R5. 10/ each 99,97,000
100 Type ‘B* Equity Shares of Rs.10/- each 1,000
200 6% Cumulative Redeemable Proforence Shares of Ra. 10/ each 2,B00
“Total : 1,00,00,000 |
{ssued, Bubseribed sud Paid-up Capital
,59,000 Type ‘A’ Bquily Shares of Ry, 10/ each, fully peid up 99.,90,400
23 Type 'B’ Equity Shares of Rs.10/- each, fully paid up 230
Total o o 55,90,230

Subsequent 1o 31" March 2016, there has been changs in the share capital of the Transferor

Company 13, )

Heonce, share capital as on the date of approval of the Seheme by the board of ditectors is as
. under:

“_Pnrlicuk_lrs ‘‘‘‘ ‘ Amount (in Rs.y T

Anthorised Cnp”infnl

9,99,700 Type ‘A* Equity Shaces of Rs.10/- cach 99,97,000
100 Type 'B* Equiry Shares of Rs. |- each . 1,000
200 6% Corulative Redeemable Preference Shares of Rs. 10/ each 1,000
Total ' 1,60,00,000
I55ued, Subscribed and Paid-up Capitat
9,890,926 Type *A* Equity Shares of Rs.10V- cach, Tully paid up 98,929,200
23 Type “B* Equity Shares of Rs. 10/ each, filly paid up 230
Totw 98,95,430

As on the date of approval of the Scheme by the board of directors, ibe Transferar Company 13 iy
the whally owned step down subsidiary of the Tronsferss Company. The entir share capital of
the Transferor Company 13 is indirsetly beneficially held by the Transferee Company \hrovght its

subsidiarses.

The share capital of the Transferor Company 14 as on 31 March 2016 was a5 under:

Farticulars Amauni (in Riy.)

" Anthorised Capital

19,99,600 Equity Shares of s, 107+ each - 1,559.00,000
00 6% Cumiulative Redeemable Preference Shares of Rs. {0/~ cach ' 10,600
Totnl T 2,00,00,000

Lesued, Subscribed and Paid-up Capital
19.60,020 Equity Shares of Re.10/- cach fully paid up

30
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Total

1,96,08,200

Subsuquent to 31* March 2016, thees has been no change in the authorised, tssued, subseribed

and paid-up share capital of the Transferor Company 14.

As on the date of approval of tho Scheme by the board of ditectors, the Transferor Company 14 js

the wholly ewned stop down subsidiary of the Trasferce Company. The entive sharg capital of

the Transferor Company 14 is indirectly beneficially held by the Transferes Company through its

subsufiary.

The share capital of the Transferor Company §3 as on 31 Mareh 2016 was as under;

Pa;ﬁ_ulnrs Amoumt {in Ra.)
Authorised Capital .

20,00,000 Bty Shares of Rs 10/~ vach 2,00,60,000
Totat 2,00,00,000 |

¥ssued, Suhseribed nmi“l"a[dunp Crpital
1a,42.920 Bquity Shercs of Rg.10/ each, fully paid up

]

1,744,258 ,200

Tatal
s

1.44,29,200

Subsequent to 31 March 2016, there has been no change in the authorised, issued, subseribed

and paid-up share capital of the Transferor Company 15.

As an the dale of approval of the Stheme by the board of directors, the Transferor Company 13 is
the wholly owned step down subsidiary of the Transferse Company. The entire shure capital of
the Transleror Company §5 is indireotty beneficially heid by the Transferee Company through its

subsidiaries,

The share capital of the Transferor Company 16 as on 3{" March 2086 was as unden:

Particulnes Awmount (in Rs.)

[ Authorised Capital
40,00,000 Equity Shares of Re. 10/ each 4,00,00,000
Totat - 4,00,00,000
[ssued, Subseribed and Paid-up Capital
39.§7,407 Equity Shares of Rs.10/- cach, fully paid up 298,773,020
Tolal 298,713,020

Subsoquent to 31 March 2016, there has been e change o the suthorised, issued, subseribed

and paid-up share capital of the ‘Transferor Company 16.

3
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As ot the date of appraval of the Scheme by the bourd of direciors, the Transferor f:ampény 16 is
the whelly swned step down suhsidiary of the Transferee Company. The entire shere eapital of
the Transfeeor Company (6.1 indireetly bemeficially held by the Transferce Company through its

sithsidinries.

The share capital of the Transferor Company 17 48 an 31* March 2016 was a5 under:

Barticulars Amaount (in Rz}
Authorised Capital

1,513,600 Bquity Shares of Rs. 10/- ench 18,00.000
Tatal 18,600,000 |
Fssued, Bubscribed an;l Paid-up Cnpital

10,080 Gauiry Shares of Rs. {0/- cach {ully paid up 1,060,000 |
Totat - 1,00,000

Subsequent to 317 March 2016, there has boen e change in the authorised, issued, subseribed
and paid-up share eapital of the Tmnsferor Company |7,

As on the date of approval of the Schetne by the board of divecrors, the Transferar Company 7 i3

the wholly owned slep down subsidiary of the Transferee Company. The entire share capital of

the Transferor Company 17 18 indirectly beneficially betd by the Transferee Company through its

stibsidiarios.

The shars capital of the Transferer Company 18 as on 31® Mareh 2016 was a8 under:

Farticutars Amount (in Rs.)
Authorised Cagitnl

2,350,000 Equity Shares of Rs. 10/ sach 15.00,000
"Fotal 75.,00,000
Issued, Subseribed and Paid-up Capital

244,520 Bguity Shares of K35.10/- each, fully paid up 14,45 200
Toul 2445200

Subscquent to 31 Maech 2014, there has been no change in the authorised, issued, subscribed

and paid-up share capilal of the Transteror Company 14,

As on the date of approval of the Scheme by the bourd of directors, the Transferor Company 18 is
the wholly owned step down substdiary of the Transferee Compaay. The entire share cnplml-uf:fi’.&%\
Transferor Company 1§ is held by the Transferee Company and iis subsidiaries.

o

The share capital of the Transferor Company 19 as on 31* March 2016 was as ugfier:s

k¥




Particutars

Antount (in Hs.}

Authorised Capital

14,30,000 Equity Shares of Rs.10/- each : 1,00,00,600
e [Total 1,00, 00,000

Issued, Subseribed and Paid-up Capisal

£.22,222 Exquity Shares of Rs. 10/- each fully paid wp 62,22,220

Total . 62,22,228

Subsequent to 31 Mareh 2016, theee has besn no change in the authorised, jssued, subseribed
and paid-up sharé capital of the Transferor Company 19,

As on the date of approval of the Scheme by the board of directors, the Transferor Company 19 is

“the wholly owned step down subsidiary of the Transferee Company. The entive share eapital of the
Transferor Company 19 is Indirectly bm.-neﬁciu'lly held by the Trensferee Company theouph i
subsidiary,

220 The share capital of the Transferor Comrpany 20 a3 on 31" March 2016 was as under:

Pariieulars Amount {in Es.) .

Authorised Capital

:{ 50,000 Equity Shares of s 10/- cach l : 5,00,000
Total T T5.00.000
Issned, Subscribed and Paid-up Crpital
43,501 Equily Shates of Rs.10/- each fully paid up ‘ 4,35010
Totsl - | 435010

' Subsequent to 31" March 2018, there has been no chanpe in the authorised, issued, subscribed

and paid-up share capital of the Transferce Company 20.

As on the dute of approval of the Seheme by the board of directors, the Transfevor Company 20 is
the whelly owned step down subsidiary of the Trangleree Company. The entire share capital of

the Transferor Company 20 is indirently beaoficially held by the Transferee Company through its
subsidiaries, )

221 “The share capital of the Transfeyor Company 21 28 on 31%* Mareh 2016 was as under:

o’ Particulars Amaunt {in Rx.}

"y

“Authorised Capital
2.30,000 Equity Shares of Re, 1/~ vach 25,00,000

Total z5,nu,ﬂun/ ﬁﬁ

. - E,
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Lsstied, Subseribed and Paid-up Copital
1,792,520 Equity Sheres of Rs. 10/~ cach, fully paid up 1'1.25,200

Total F1.25200

Subsequent to 31* Mareh 2016, there hiss been no change in the authorised, issued, subsceibed

anl paid-up share eapital o the Trensferor Company 21.

As on 1hs dats of approval of the Scheme by (he board of directors, the Transfecor Company 21 is
the wholly ewned sten down subsidiory of the Transferse Company, The entive share capital of

the Transferar Company 21 iz indirectly beneficially held by the Transferee Company thrangh its

subsgitiaries,

The shiare capital of the Transferor Company 22 &s on 31% Mareh 2016 was a5 under:

Wﬁa rticulars Amaonnt {in Re.)

Avthorised Capital

1.00,000 Equity Shares of Rs.10/- cach 10,060,060
Totat i0,60,000
Isseed, Subserited and Paid-up Capital

43,505 Equity Shares of Rs.10/- cack, fully paid up 4,35,050
Total 435,050

Subsequent to 31" March 2016, thece has been na chanpe in the awhorised, issued, subseribed

and paid-up share capital of the Fransferor Company 22.

As on the date of approval of the Scheme by the baard of dirsctors, the Transferor Company 22 is
the wholly gwned step down subsidiacy ol the Transferee Company. The entire share capital of

the Transferor Company 22 is indirectly benaficially held by the Transferce Company and its
shbsidiaries.

The share capital of the Transferee Company as on 31 March 20146 is as undes:

Particulars . Amount (fn s,)
Autharised Capital

12,49 800 Equity Shares of Ra [0/ each .o 1,24 98,000
200 5% Cumviative Redeemable Preference Shares of Rs. 10/~ sach 2,000
Toted 1,25,00,000
[ssued, Subseribed and Paid-up Capital ’ '

8,713,313 Bquity Shares of Rs. 10/ zach, fully paid up ' §7,33,330
Total ) 87,33,330

34




Suwbsequent to 31% March 2016, there bas been wo change in the suthorised, issued, subscribed

any prid-up share capital of the Transferee Company.

As on the date of approval of the Scheme by the bonrd of directors, the Transierse Company

3,
?""‘ hokds  directly or Inditectty the entire share capital of the Transforor Companies.
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PART i1 - AMALGAMATION OF THE TRANSFEROR COMPANIES WITH.THE
TRANSFEREE COMPANY

TRANSFER AND VESTING OF UNDERTAKING

With effect from e Appointed Date and upon the Scheme becoming effective, the ontire
businesses of the Transferor Companies, shall, under We grovisions of Sections 232 read with
section 23 and ather applicable pravisions, i any, of the Act, and pursuant 1o the orders of the
NCLT or olher apprapriate anthority, if any, sanctioning the Seheme shall without any further ace,
deod, wmatter or thing, stand transferred to and vested in andfor deemed 10 be transfeced to and
vested in the Transferew Company <o as 4o become the proparties and Iiﬂhi.tli:ics of the Trangferen

Company in aceordance with e provisions of Section 2(1B)Y of the Inecome-tax, Act, 1061,

With effect from the Appoinied Date, the whale of the businesses of the Trantferor Compantes,
as & poing someern, including olf secured and unsecured dehts, tabilities, dutics and abhgations
and all the asgets, properties, rights, tittes and benefits, wheather mavable nr.immovablc, rent or
personal, in possessicn or reversion, corpores or incorporeal, tangible or intangible, present or
contingent and jncluding but without being limited to lund and bujlding {whether owned, lansed,
licensed), all fixed and movable plant and machinery, vehicles, fixed assets, work in propress,
CUTTERt BFsels, vestments, reserves, provisions, funds, licenaes, registeations, copyrights, patents,
trademarks and other rights and licenses in respect therenf, applications for copyrights, patenrs,
tradermarks, feases, licenses, tenancy rights, premise, ownership flats, hire purchase and lewse
errangements, lending arvangements, joint venture apresments, benslies of security srrangements,
computers, office equipment, wlephones, teloxes, facsimile comnections, communication
facitiies, equipment and instaliations and utilities, electricity, water amd other serviee
counections, benefits of apreaments, contracts and orrangemenis, powers, authorities, permits,
alletments, approvaly, consents, privilepes, liberties, advontapes, easements and all cights, title,
interest, goodwill, benefit and advantuge; deposiis, reserves, provisions, advances, receivables,
deposits, funds, cash, bank balances, accounts and ali other riphts, benefits of all apreements,
subsidies, grants, tax credits (inciuding but nol Limited to benefits of tax relief including under the
Income-lax Act, 1967 such as credit for advance tax, minimum ahemaie ax, oxes dedigcted or
collecied nt source ¢i¢., benafits under the Sales Tax Act, sales tax set off, benefits of any

unttilised MODVAT/CENVAT/Sarvice 1ox credits, Goods and Sarvice Tox oredits ete.), software

' license, domain / website ete, all files, papers, rfecords, whether in physical, electronic form in

T

counection / relating to the Transferor Companies and other claims and powers, af whaisoever
nature and wheresoover situated belonging to or in the possession of or granted in favour of or
enfoyed by the Transferor Companies, whether in Indiz or abroad as on the Appointed Date, shall,
under the provisions of sections 232 read with section 230 of the Act and a¥f other applicable

provisions, if any, of the Act, and withoul any lurther act ar desd, be tmosferred 1o and vested in

and / or be deemed (6 be rransferred 1o and vested in the Transferce Company as & going concern W‘.\
50 43 to become as from the Appointed Date the undertaking of the Transferee Company und [‘Q’_,R\ ;
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vest it the Transferee Company all the rights, title, interest or obligations of the Transferor
Companies therein,

With effect from the Appointed Date and vpon the Scheme hacoming clfeetive, any stamtory
litences, permvissiony, approvaly, quotag or consents (o cory on the respective operations and
businesses of the Transferor Companies shall stand vested in or transfomed 1o the Transferee
Company withoul any further act or deed and shall be sppeoprintely mutated by the Statutory |
Authorities concemed m favonr of the Transferce Company. The benefit of all statutory and
regulatory parmissions, conseis, service [ax, or other licenees and consends shall vest in and shall
b in full force and effeet against or in favour af the Transferze Company and may be enforced as
fully and effectunlly as if instead of the Transferor Companies, the Transferee Compaay had been
the party thereto or the beneficiary oy obligee thereof pursuant to this Scheme. In so far as the
v;n'iﬁns incentives, spectsl status and other benefis oc privileges enjoyed, granted bjr any
Government body, loeal authority or by sny other person, or availed of by the Transferor
Companies, as the case may be, are concerned, the same shall vest with sad be availabie o the

Transferce Company on the same lems and conditions.

With effect from the Appointed Date, all respective debis, tabilities (including cominpent
lizgbilities), dutics sad obligations of every Rind, vature and doeseription of the Transferor
Companies, shall ‘be deemed 1o have been transterred to the Treraferee Company and to the
extent they are oulstanding on the Effective Date shall, without any further act, deed, matter or
thing be and stand transfecred 1o Ow Transferce Company and shall become the Habilities and
abligations of the Transferee Cormpany which underiakes to meet, discharge and sanisfy the same
end it shall not be necestary to obtain the cansent of any third pary or other person wha is a parly
o any contract or arrangement by virtue of which such debis, liabilities and obligations have

urisen in grcer (o give offect to the provistons of this Clause,

Where any of the respective dobt, bobilities (including eontingent liuhi.iitit:s). duties g
obligations of the Transferor Companics as on the Appoinied {iate, deemsd to be transferved (o
e Trangferee Company have been discharged by the Transleror Companies, afier the Appointed
Dt and priar to the Effective Date, such discharge shall he desmed to have been for and on
aeeount of the Transferse Company, and sl loans raised and used and all lisbilities and
ohligations incurred by the Transferor Compunics sfter the Appoinied Date and prior 1o the
Effective Date shall be deemed to have been mised, used or incurred for and on behalf of the
Transferee Company and to the extent they nre outstending on the Effective Dae, shall slio
withowt any further act, dead, matter or thing shall stand trensferred to the Transferse Company
and shall become the Habilities ond obligaiions of the Transferee Company which wndertakes to
meet, discharge and satisfy the same and it shall not be necessary to obinin the consent of any
third party or other person whe is & party 10 sny contract or amengement by vinuz of which such

leuns snd Habilivies have arisen in order o give affest to the pravigions of this Clause.

T
. AR o 5
Al the assets pnd properties which are sequired by the Trnsferor Companies, on or after % ¥ w‘lﬁw M}“Jy‘; ‘5%_

Appointed Date but prior vo the Effective Date shall be deemed to be and shall becomes the & 2 g & §
! \ .
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and properties of the Transferse Compony and shall onder the provisions of Seetions 232 read

" with section 230 and alt other applicabile provisions if any of the Act, withowt any fuether act,

instrement or deed, be and stand wansferted to and vested in and be desmed to have been
transfierred to and vested in the Transfecce Compaty upon the carming inte effect of this Schems
pursuand [ the provisions of Sectiens 232 read with section 230 of the Act.

L.oang, edvances und other oblipations, if any, dus or which may at gny time in future become due

detween the Transferor Companies and the Transfores Company shall stand zancelled and there
ghall be no lability in that behalf on either party,

The transfer and vesting of the a1l businesses of the Transferoe Companics, as aforesaid, shall be
subject to the existing scourities, charges, mortgages and other encumbrances, if any, subsisting
over or in respect of the property and essets or any pant therenf to the exient such ssouvitivg,
charges, morgages, cnoumbrancss are created to secure the liabilies forming part of the
Transferar Companies. Provided always that this Scheme shall not apersie to entarpe the scope of
seurity for any toam, deposit ar facifity availed of by the Teansferor Companies and the
Transferse Company shall not be obliped 1o create or provide any forther or additional securily
iberefore after the Effective Date or orherwise.

Upan the Scheme being sanctioned and taking effect, the Transferee Company shatt be entitled to

operate ol Banks Accounts related to the Transferor Compunies and all cheques, deafis, pay '

-owlers, dirgey and indiredt tax balances andfor payment advices of any kind or description issucd

i favour of the Transferor Cotmpanics, either before or afier the Appointed Date, or in futwre,
may be deposited with the Bank of the Transferee Company and credit of all receipts thers-under
witl be piven in the sceounts of the Transforoe Compapy.

DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme 45 st out herein in fts present form, or with any modification(s) or amendiment{s)
appeoved, imposcd or directed by the NCLT or any ather appropriate sutharity and acceptable
the Board of Transfzres Company, shall be effective from the Appointed Daw, as defined in

Section 232 (6) of the Acl, bint shall ba opecative from the Effective Date.

CONTRACTS, DEEDS AND OTHER INSTRUMENTS

Upow the coming into effect of this Scheme, snd subject to the pravisions af this Scheme,
all coafracts, deods, honds, agreoments, schemes, insurance policies, indenmmities,

puarantees, arangements and other instruments of whatseever nature to which  the

Transferor Companies are & \party or ta the benefit of which the Transferor Compenies, MW\R

3
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oLy
be eligible, and which are subsisting or have sffect immediately hefore the Effec R,PSWMYM

shalt continue in full force and sffect on or against or in [avour of, as the case
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Transferee Company, and may be snforced as fully and effectuslly as if, insicad of the

Teansteror Companies, the Transfares Company had been a poarly or beneficiary or obliges
thereto or there under,

The Transferee Company, at any {ime after the Schene becoming effective, in aecordrace
with the provisions horeof, if so required under any law or atherwise, will execute deads of
::onf’ rmatian or other wmmy: or arangements with any parly 10 any coniraet or
prrangemsnl in relation to whieli the Transferor Companies are o party, in order 10 give
formnd effect to the provisions of the Scheme, The Transferee Company -shall, under the
provisions of this Scheme, be deemed to be authorised to execute any sueh writings ou
behatf of the Transferor Companies and to carry owl or perform all such formalities or

compliances, referred to above, an behalf of the Transferor Companies,

STAFF, WORKMEN & EMPLOYELS

Upen the coming into sffect of this Scheme, all employees of the Transferor Companies shall,
become the cmployess of the Traasferea Company, on terms and conditions not legs favoorable
tham Ihase on which they are cngased by the Transferor Companies and without any interruption
of or hreak in service as a3 resull of the amalgamation of the Transforor Compenied with the
Transferee Compeny. For the purpose of payment of all reticement benefits, the past services of
such employees with the Tronsferar Companies shall be taken into aceount fom the date of their
appointnent with the Transferor Companies and such benehits 1o which the employess are
entitled in the Transferor Companies shall also be taken into account, and paid {as and when
poyable) by the Transferee Company.

Insofar 0 the provident fund, geatuity fund, superannuation fund, retirement fund and any ofher
funds or benefits created by the Transferor Companiss for Its employees or 10 which the
Transleror Companies are contributing for the benefil of s employees (colleetively referred to as
the "Funds"} are concemed, the Funds ar such part thureof a5 relutes to the employess (intluding
the aggregate of ali the contributions made to such Funds for the benefit of the cmpluyws
pueretions thereto and the investments made by the Funds in relation to the employecs) shall he
transferred 10 the Transferce Company and sholl be held for the benefit of the concerned
etnployees. In the event the Transferce Company has its own funds in respeet of any of the
employes benefits referred to above, the Funds shall, subjest to the necessary approvals and
permissions, and at the diseretion of (he Transfiree Company, be merped with the ratevant funds
of the Transferee Company. bn the event that the Transferee Company does not have its own
funds in respest of any of the above or if deemed approprizte by the Transferce Company, the
‘Fransteree Company may, subject lo necessary approvals and permissions, maintain the existing
fimds separately and r:nn!tril;n:e. thnrclb unfil such time that the Transferee Company creates it

own funds, at which time the Funds and the investments and contributions peﬂanm 'u\ =
&

employees shall be merged with the funds created by the Trangferee Company.
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6.2
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8.1

Tn rolation to those Ewployens for whom the Transferor Companies is making ¢oniributions to the
govenment provident fund or other employee benefit fund, the Transferee Company shall siand
substituted for the Transferor Companies, for all purposes whatsoevar, inchuding relating to the
cbligation to make contributions to the said fund in accordance with the provizions of sueh fund,
bye laws, efc. in respect of such Employees, such that all e rights, duties, powers and
obligations of the Transteror Compantes as the csse may ke in relation o sech schemes/ Punds

shall become those of the Transferec Campany.

LEGAL YROCEEDINGS

I any suit, appeal or other lepal proceedings of whatspever mature by or against the
Tramsferor Companies are pending, the same shall not abate or be discontinued or in any
way be prejudicislly affected by reason of the Amalgamation of the Transferor Companics
with the Trensferee Company and by snything contained in tlis Scheme, but the said suit,
sppeal or other legal proceedings may be cantinued, prosccuted and enforced by or against
the Traosferee Company in the same manner and 10 the same exient &s il would or might

have been continued, proseceted and eaforced by or apainst the Transferor Companies as if
this Schema had not been made.

The Transferce Company undertakes to have all legal or ather proseedings initisted by or
against the Transferor Companies referred to in Sub Clause 7.1 above transleered into its

name and to have the same continued, prosseuted and enforoed by or againgst the Transferee
Company 1o the exclusion of the Transferor Companics.

TAaXES

This Scheme has been drawn up ta comply with the conditions relating to "Amalgamation™ us
specified in Section 2(1B) and other relevant provisions of the Income Tax Ast, 1961, If any
terms ar provisions of the Scheme are found or interpreted 1o be inconsistent with the provisions
ol the snid sccton and ather related provisions at a'Iater date incinding that resulting from a
retrospective amendment of law or for any ather reoson whatsoever (ill the time the Scheme
becomes effective, the provisions of the said section and other retated provisions of the Income
Tax Act, 1261 shall prevail and the Scheme shall stand modified, unless the Board of Directors
deelde otherwise, to the extent required to comply with Section 2(1B) and other relovant
pm.\'isiuns ol the Income Tax Act, 1961, '

Any taw lisbilities under the Income-tax Act, 1961, Exeise Duty Laws, Ssrvice Tox Laws,
applicable State Value Added Tax Laws, or ather applicable laws/ repulations {heteinafler in this

Clause referred to a5 "Tax Laws™) dealing with mxes/ duties/ levies aflocable o

business of the Transferor Companies to the extent not provided for ar cove

e
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3.6

in fhe Accounts made os on the date immedistely preceding the Appointed Date shall be
transferred to Transferee Company.

All rnes (including income \ax, cxeise duty, serviee tax, applicable state Value Added Tax,
Goods & Serviee tax, etc) paid or poyable by the Transferor Companies in respest of the
operations and/ or the profits of the business on and from the Appotnted Date, shall be or account
of the Trapsferee Company and, in so far as it relates to the tex payment (including without
timitation income tax, excise duty, service tax, apphicable stale Vahee Added Tax ste.), whether
by way of deduction at source, advance tix or otherwise howsoever, by the Transferor Companies
in respeer of the prafits or activities ot aperation of the business on and from the Appointed Date,

fite same shalf be deemed to be the corresponding fem paid by the Transferse Company, and,
shall, in akl proceedings, be dealt with aecordingly.

Any refund wnder the Tax Lows dug to the Transforor Companics sonseguent to the pssessments
made on the Tronsferor Companies and for which no credit is taken in the ascounts o8 on the date

immediately preceding the Appointed Dute shall also belong to and be recetved by the Transferce
Company.

Withoul prejudice to the penerslity of the above, all bedefits including under the income tak,
exeise duty, service tx, applicable State Value Added Tax Laws, Gomds & Service tax, ote., o
which the Transferor Companies are entitfed 1o in terms of the applicable Tax Laws of the Union

and State Governiments, shall be available to and vest in the Transferee Company.

Tl Transferee Company shatl be entitled to e / revise ils incomea-tax retums, TDS centificates,
TS retums and other stautory retems, i reguiced, and shall have the right to elaim refunds,

sdvance tax credits, credits of all taxes paid / withheld, if any, as may be required, consequent to
implementation of this Scheme. '

CONDUCT OF BUSINESS UNTIL EFFECTIVE DATE
With affect from the Appointed Date and up to and including the ERfective Dae:

The Transferor Companics shall carry on and be deemed to have caried on all business and

activities and shalt stand possessed of a)l the nssets, rights, tile and interest for and on aceount of,
and in trust for the Transferse Company.

Alt profits and cash accrving 1o or losses arising or incurred (including the effect of taxes, if any

therenn), by the Transferor Companies, shall For alf purpases, be treated as the profits/ cash, taxes
or losses of the Transferee Coinpany.
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W SAVING OF CONCLUDED TRANSACTION

The tmanslor and vesting of the assets, linbilities and obligations pcrtaininé/mlating to the Transleror

Companies, pursuanl o this Scheme, and {he contimuance of the proceedings by or against the

. }"" Tranzferce Company, under Clawse T hereof shall nat affoct any rransactions or proceedings already
complotod or habilities incurred by the Transferor Companies, ¢ither prior 1o or on or after the
Agppointed Diate, to the end and intent that the Trensferce Company secepts all acts, deeds and
things done ond executed by andéor on behalf of the Transferor Companies, as acts, deeds and
things done and executed by sndfor on behalf of iaelf,

11.  NOISSUE OF SHARES BY THE TRANSFERER COMPANY

11,1 The entire issued, subscribed snd paid up shars capital of afl the Transferor Companies are held
by lht; Transﬂ:r.m Company, and its nominess inclading enther dircetly o through s subs'idiuries_
Upon the Scheme becoming effective, inter-alie in recognition of the fact that the Act prohibits
atlotment of shures by a holding company 10 its subsidiary company, no shares of the Transferee
Company shall ba aﬁoue_d i ligw or exchinge of the holding in the Transferor Companies and the

entire share capital of the Trensferor Companies shalt stond cancelled,
1.2 Upon the coming mto effect of this Scheme, the share cenificates, iF any, and the shares in

J\I eleciranic form, representing the cquity shares hald by the Transferee Company, either divsetly or

- through its subsidiaries, shal) be desmed to be cancelled without any fusther act or deed.

12, ACCOUNTING TREATMENT

{31 On the Scheme beeaming effective, the Transferee Company shall aceount for the amalparmation
in its books of accounts with effcer Froms the Appointed Date, as per the Purchase Method' of
accounting, as deseribed in Accounting Standard t4 "Accounting for Amalgamation” presceibed
wader Companies (Accouating Standards) Rules, 2006,

i2.2

Inter-campany trangactions and balances, including losng, advances, amount receivable or
pavable inter-sc between the Transferor Companies smong themselves andfor between the
Transferor Campanies and the Transferse Company as appearing in thair books of acepunts as on
the Appainted Dhate, i any, shadl stand cancelled. The investments in the equity share capital of
the Transferor Companies as appeteing in (he books of sceounts of the Transferae Company or
H}“\I_ aron st Trapsferor Componies, shall stand cancelled.

123 Al the assets and liabilities recorded in the books of the Tronsferor Companiss shall stand

transferved (o and vested in the Troansfecee Compuny purssuant Lo this Scheme and shali bc

recurded by the Transferce Company of their respective fair values, a5 determined h‘.f The Bpﬂ’rtk‘{a‘ﬁ %\TI;} 5 :
e
Directors of the Trans{pmes Company. . %2
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12.4

i2.5

- Thowsond Eight Hundred) equity shares af Rs.10/- (Rupees Ten) eoch

“The excess, if any, of the fair value of net assets (after considering the value of gsscts and
tiohilities as wrmived at under 12.3 abave} of the Tesasferor Contpanies acquired by the Transferee
Company over the amaunt of the investment in the Transferar Companics held by the Trapsferee
Company or any of the Transferor Companics, a8 appearing in the books of the Transferce

Company, as on the Appainted Dale, shall be credited to capital reserves and in case of defieit,
debiter) to gondwill account,

In case of apy differonces in the accounting policies between the Transferor Companies, the
impact of the same [l the Appointed Date of amuigamation will bie quantified and adjusted in the
reserves of the Transferse Company to ensure that the fiancial slaements of the Transferee

Company reflect the rrue fmancial position an the basis of consistent accouniing policies.

tn addition, the Transferce Company shall pass such accounting entries, 85 tmay be necessary, in

ronfection with this Scheme, o camply with any of the applicable accounting atandards and
goaerally accepted soooumting priociples sdopted m India.

AGGREGATION OF AUTHORISED SHARE CAPITAL

Upon this Scheme becaming effective, the authorized shure cupital of s 267,800,000 (Rupees
Twenty-Six  Crores Thirty-Eight Lakhs Only) of the Transfecor Companics shall stand
consolidated with the authorized share capital of the Trmsfores Company as meationed in Clause
13.2 below. Accordingly, the authorized share capital of the Transferee Company shall stand
increased o that oxtent without any furthor act, instrument or deed on the part of the Transferen
Company, incleding without payment of stamp duty snd any fees or chargcs. payable 1o the
Registrar of Companies, andfor to any other povernment authoeity, and the Memarandum of
Associntion and Articles of Association of the Transferee Company {relating 1o the authorised
share capital} shall, withour any further act, insirument or deed, bg and stand alered, modifled
and mmended, pursuent to Section 13, 14, 61 and 232(3)3) respectively of the Companies Act,
2013 and/or any other applicable provisions of the Act, as the case may be. Hepce, for this
prrpose, the samp doties and fees paid on the authorised share cn.piml of the Transferone
Companies shall be utilised and applied fo the increased authorised share capital of the Transferee

Comgany and no exira stamp duty and/or fees shall be required ta be paid by the Transferee
Cowmpany for its increased authorised share eapital,

Consequent upon the amalpamation, 'Clause V' of the Memorandum of Association of the

Transferee Company shall be amended by deleting the axisting clanse and replacing it by the
following:

"The Authorised Shave Copitel of the Company Iz Bs. 276,300,000 fRupees Pwenty-Seven Crores

Sixrg-Three Lakhy Only divided imo 2,76,29,800 (Pwo Crores Sevenpy-Ste hy-Nine

finly) 6% Cumulative Redeemable Preference Sheares af Rs, V- ()
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113

14,

rights, privileges, and conditions altaching thereto as are provided by the Articles of Associption

of the Company Jor the time being with the  power W inerease and reduce the capital and o

- divide the shares b the capital for the time being into several closses ond to atiach there 1o

respectively such preferenticl, qualified ar special rights. privileges or conditions as nuay be
delermined by or in accordance with the avticles of association gf the company for the tive being

and o vary, modific or abragute ony such rights, privileges or conditians in such manner as may

‘he permitted by the leaw Jor the time being in force or provided by the Articles of Associclion fo)

the time befng ™

It is elarified that the consent of the sharcholders to the Schene shall be deemed 1o be sufficien
for the purpases of effecting this amendment, and ne fuether resalution{s) under Seetions 13, 14,

and 61, respestively, of the Companies Act, 2013 andf or any other applicable provisions of the
Act, would be required 1o be separasely passad,

DISSOLUTIGN OF THE TRANSFEROR COMPANIES

The Transferor Compoanics shall be dissolved without winding up, on an arder made by the NCLT
under section 230 of the Act.
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PART 111 - GENERAL TERMS AND CONDITIONS

APPLICATION(S) TO NCLT

‘The Transferor Companies and the Transforee Campany shalt make, a5 applicable, joint or

separate applications / petitions, under Sections 230 10 232 and other applicable provisions of the

Actto the NCLT for sanetioning this Scheme.

MODIFICATIONS / AMENDMENTS TO THE SCHEME

Subject to approval of the NCLT, the Transferor Companies andfor the Transteree Company,
through their respective Beard of Directors, may consent, on behalf of all persons concemed, 10
any modifientions/amendments to the Scheme of to any conditions or limitations that the NCLT
may desm fit (o direet or impose or which may otherwise be considersd necessary, desirable or
appropriate by them (i.e. the Board of Directors) ead sotve all difficuliies that may arise for

carrying put the Scheme and do alt acts, deeds and things necessary for putting the Scheme into
effect.

Tor the purpose of giving effect to this Scheme of o any modification thereof, the Board of
Directors of the Transterse Company may” give and are suthorited lo pive such directions

including directions for sctifing any question of doubt or difficulty that may ange,

In the event of any of the conditions imposed by the NCLT or other awthorities, which the
Transferor Companies and/or the Transferes Comipany sizy find wracceptable for any reaszen, in

whole or in part, then (e Transferor Compurics and/ar the Transferee Company are at liberty 16
withdraw the Schems,

CONDITIONALITY OF THE SCHEME

The Scheme is conditional upon and subjeet (o the following:

Approval of the Scheme by the requisite majorities of the respestive members and creditors
{where applicabie) of the Transfecar Companies and the Fransferec Company, as required under

the Act, or dispensing the meetings, as may be dirsered by tho NCLT,

Sanction of the Scheme by MCLT under Seetions 230 to 232 of the Act in favour of Transferor

Companics and Transferee Cenupany, a8 the case may be, under the said provisions and o the

_ necessary order sanctioning the 3cheme being obtamed.
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Cerified copy of the order of the NCLT sanctioning the Seheme being fitedt with the Reglstrar of

Companies, Maharashira at Mumbai, coltretively by Transferor Companies and Transferce

Company.

BFFECT OF NON-RECEIFT OF APPROVALS

In the event any of the said approvals or senctions referred to in Clause 17 above not being
obtained o conditions enumerated in the Seheme not being complied with, or for any other
reazon, the Scheme cannot be implemented, the Boards of Directors or commives smpowercd
thereof of the Transferor Companies and the Transferes Coméany shall by muotual agreement
waive such conditions ss they comnsider appropriste 1o give offoet, as fac as possible, (o this
Scheme and failing sueh mutual agreement, the Scheme shall become nulf and void and shall
stand reveked, cancelled and be of no effect and sach party shail bear and pay their respective

costs, charges and expenses in connection with the Scheme.
The Boards of Dircetors of the Transferor Companies and the Transferee Company shall be

entitled to ravoke, caneel ard declare the Scheme of no effect if they are of (he view thal the

coming inta effect of the Seheme could have sdverse implications on the Transferor Companies
and/ or the Transteres Company. ‘

BINDING EFFECT

Upon the Seheme beeonving cffective, the same shatl be binding on the Transferor Companies

and the Trapsforee Company and 2l concomed parlies without any further act, doed, maiter or
thing,

SEVERARILITY

if any part of this Scheme is found ta be vpworkable for any reason whatgoever, the same shall not,

b =Tl

E

subject to the deeision of the Companies, aifect the validity or implementation of the other uﬁ%“"\
and/ or provisions of this Scheme, ‘ ’ e:‘sd AW r‘r""&‘.{r\\;

At COSTS, CHARGES AND EXPENSES

otherwise agreed) of the Transferor Compantes and the Translerce Company arising out of or
incurred in carrying out and implementing this Seheme and matters fneldental theroto shall be
borne by the Transferes Company.

ELL L I
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SHANGHVI FINANCE PRIVATE LIMITED

Regd. Office: F.P 143, Ram Mandur Road, Vile Parle (East), Mumbai - 400 057
CIN - UG39 10MEI98SPTCO53 L LY, Fel: (22-43242149

Date; 20,11.2018

1. Mational Steck Exchange of india Led, 2. BSE Limited,
Exchange Plaza, Sth Flaor,
Plot Mo. C/1, G Blark,
Bandra Kurla Complex,
Bardlra {East), Mumbai — 400 051,

Market Operations Dept,
P, L Towers, Dalal streat,
Murnbat - 400 001,

Serip Namae: SUNPHARNMM Serip Code: 524715

Dear Sirs,

sub:  Revised Disclosure under Regulatien 3102) and 312) of SEA] {Substantial Acouisition of Shares and

Takeovers) Repulations, #0131

Ref:  Sun Pharmaceutical Industries Limited

With refarence to above mentionad subject, we horeby infuem you that the Disclosure dated 20.10.2048 made by
Family investrent Pyt Ltd whith has been merged with eur Company Shanghvi Finance Private Uimited we.f.

23.10.2018 pertalning to transaction dated 17.10.2018 made with referance to Madge of §7,50,000 Equity sharas
rieeds 1o be revised @s there is inadvertent mistake done in the Disclosure.

The folivwing corrections need to be made in the Disclosure dated 20.10.2618 and 03.11.2015;

1. the guantity of Shares pledged as #7,50,000 mentionad in the Covering leiter dated 20.10.2018 which is
corract but however in the main diselosure the quantity is inadvertently meatianed a5 8%, 75,000 ety
shares instead of 87,50,(00 equity shares due to which the post evert holding of encumbered shares is
shawing 4,69,25,000 aquity shares instead of 4,71,00,000 equity shares.

2.

Conseguent to the above inadvertent arror, Disclosure made pertaining to transaction dated 26.10.2018
with reference to additionsl pledge of 10,00,000 equity shares on 01112018 also needs to be changed as

the post event holding of encumbered shares is 4,79,25,000 equity shares instead of 4,81,00,000 equity
shares.

Actordingly please find enclosed Revised Disclosure under Regulation 311} and 32} of SEB! (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 for 20.10.2018 and 01.11.3018.

We regrat for the inadvertent error.
Thanking you,
Yaurs faithfully,

Fot and an behalf of
Shanghvi Blnance Private Limited {with which erstwhile Family investment Pyt Lid is merged w.e f, 23/10/2018)

. y )
Rl \.-n\

Chandrakant Agrawal e Y
Bihiaar bt
Director b ,;} " }
DN 02525490 oy y
Enct: &s above e

CCro; Compliance Officar
Sun Pharmacentical Industries Limited,
SPARC, Tandalja, Vadodara
Gujarat - 330 020.



Format for discinsure Iy the Framoter(a) & the stoek
anciimrancy refease of eacumbrance,

Ragulations, 2011

——
1

‘I-'-.

axchanges and ta the Target Company for cncumbranee of sharas  Invacallon of
in terms of Regolation 31(1) and 31(2} of SEA1 (Substantisd Acquizition of Shares gnd ‘t akeovors)

[ Mame gt the Taige: Coirpanyt 101

Sun Fharmacautical Industrisy Limited

are iisted

Namas of he Stock Exchanges whera the shares of the faret compeny

BSE Limitad (BRE)

Natinnat Stock Exchange of ingdia Limited (NSE)

Onbe of reparting

20.16.2012 {Original doty of raperting) Revised cata of eparting 20,11 . 2098 for
correction ol humber of sheras as mentionad I coverisg fevar,

“Wame of tho promatar or BAL o whobe shares entumbrance has been
created/rRisadedinvaked

23.10.2018)

Family Invastmant Private Limiled [merged with Shanghvi Finanta Pvt §.ti w.of from

Datails of the creation/invpe,

atlondyitase of enoun

Namae of the Pracmgter Halding Proamoter Oatalts of events pernaining to aneumbrange () Fomt event helding ]
prameter(s) or in tha target hatding ' of
PACS with Company {1} Blevady Encumberad sharas
him(*} encumbored [2} {croation [(3)+{3}] /
redease {{2)-{3)}/
invacation (13
Mo, of % of No. of Y% oaf | Type of f ] Typeol Reason | Wo.of | %ol | Name of Na. of % of
shares Lotal shiras total | aveat | creation | encumbran s for sharez | Share | tho ontity shares totat
shitre shar | (creatio ! ] encunb capital | In whoga thara
capilg) & 4] invoeati {platges trarsg Tavar copita
capit [ an lieny/ . sharos [
al | release | releaze non wncumbere
of disposal
invaenti | ancumbr| undectaking
- ony ance ! athiers)
Dilip Htaedila 230,285,600 965 n Q.00 NA A, NA MA A NA i [4] 0.0
Shanghvi
widit 200,848,383 837 o) o.on NA [N MA NA A, A KA, [3} 0.00
Investment
Private Limited
TejaskiranFhar | 194,820,971 8.12 Q 000 NA MA, M A MNA NA NA 0 O,UU_I
machesm
| nduelties Py
Lid -
Famify 16¢,437,880( 7.60
Ibvaitrngn| Antiexyrin
Private Limited |

Page.1




Crality
Investment
| Privata Lirnited

12,379,297

o5

NA

A,

NA

[

HA

NA

0.00

Virjugus
Finance Private
Lirmited

9,861,827

4.04

000

A

NA

NA

MA

MA

NA

NA

Virtugus Share
Investmanta
Privete Limiled

43,751,259

3.40

0.00

NA

NA,

A

RA

A"

MNA

Shtdsgur
Qrganics
Privete Limiled

15,692,110

a.67

.00

A

[

A

WA

BéAL

WA

NA

\ibhaCilip
Shatyhivi

8,840,280

i

.00

A

NA

MA

NA

A

NA

n

0.40

Kumud3 haniilaf
Shanghw

188,465

1.00,0600

0.1

A,

MA

NA

MA,

MNA

MNA

NA

1,00,008

0.

Aalohilip
Shaphvi

2,877,280

o.oe

NA

NA

MA

NA

NA

NA

0.50

Vighidilip
Shangyl

2822427

[+

NA

tln,

NA,

b

A

NA

6.00

Jeevanrekhainv
nsirade Privits
L Irstesd

1,458,808

0.00

W

NA

NA

WA

MA

YT

0.00

Komud 5.
Bhanghvi
Trustise of
Shanghvi
Famiy &
Friends Benetit
Trusd

VAT TT

0.00

NA

MA

HA,

Ay

NA

MA

R

Packeage
Irvesiitasn
Private Limifgd

B, DG

A,

MA

MNA,

MA

My

NA

A,

000

Shanghvl
Finaaes Privale
Limited

202,600

M,

MA

N4,

NA

HA

hA

2.00

Agawirt
Invastmanl &
Financa Privote
Limited

44,488

Q.00

HA

A

NA

NA

A,

NA

MA

Finance Privaty
Limitad

i 855

H.00

4.00

A

NA

MA

NA

NA

WA
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Shangrvi 15478 | O.00 i 000 | N, A i, NA HA NA; NA i 0.08
Propoclios
Erivale Limited )
Gujarat Sun 14362 | 000 7 0.06 NA NA, A DA NA A NA [ bX
Eharmaceutical
Industrles
Private Limitad —
Mlrmil, Exports 7.022 0.00 [} 0.00 A NA MNA A A HA MA 1] 0.00
Private Limited
Raksha Sudhir 33,850,352 | 141 | LRIIG 0| 4.6 NA A A NA, mla MA MA 1,53, 38 200 0.64
Valia — Person
actling in
concert
Zudhir V Vafia 1.«1.23-15?1119 0.80 ] .60 MNA A, NA MNA A, MA NA Q 000
Adifyahledizale | 40.153.960) 467 7] oo0 | MA | MA P, WA T WA T HA i oo
& Limiled —
Params aching in
congarl o .
Unimed 10,400,850 4% [ 0ot NA A HA NA T MA PR, Ll 0.08
Investmenla
Lirnilad—
Persan acling in
concent ’ .
Fallowing Promoter Oroup personyenlitics have been re-clansiied fram Promoter Group Category i Public Category vite Repeipl of approvat from MNational .
SlockExchanpe of Indla Limiled e October 7, 2618300 BSE Umiled on Oetober 10, 2096, for reclassiGeation of abates ynder Regulation J1AT) of the SERI (Listing
Obligations& Disclosure Requiraments) Reayulations. 2015,
JayaniSnantial” WA, HA A WA, A NA HA
Hanghvi 2,520,508 | 017 | 25705037 011 zsansm ' | o,
ViarshallranDo | 321,138 | 0.01 0 500 A WA ™A A A [Py rA ] o0
ghi
FEJip!iNlrrnaIMndl 227276 4.01 0 .00 A HA A A MA, A A [i} 8.00
Hiritvalia TEFTAEE 008 | 444586 | 0.02 A NA FiA NA A, A AR 000 042
£, )

i A

| 3

Wk _.»‘.r-.. ¥ it
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Hirilvalia HUF I 0.50 & hd A MA A MA HA NA A, (] i

Jilandra¥runda 4Ba7I0 | 0.071 24600 .06 A HA A T NA 4T NA NA, JELS

i n.0a
vandasvalia

Jendra v Valla | 146,966 | o.60 0 0.00 Na NA A A, NA NA A ) )
{HUF}

Alay 16010 | 000 TR YT NA [ A A WA NA A 1A f i
Yrundavandasy
alla

Ptathom G2} 0.026 | 6RTOYY Q024 | A NA | A A A M NA SBTLTHT 0.534
Invesimenls
{hwiid on oahalf
of the firen by s
partages)
T+ut of thosa shares, $O052 zhred have beon fumishod 10 BCkAre % maigin, 7 - Cut of (AOSE Shargd, SEFIS7 Sibres Dave buan Mshi (7 rokers 15 Ry e

For Sharght Finance Private Limito (Wil which erétwhite Exmily investiment Privato Limited is morged w.e.f 23.50.2610)
-
Thandrakany Agrawst

Qirwitor
{DIN: 62625259)

Blage; Muymbal
Qe 20.11.2018

*Tha namps &f 5 1o prometors, Beir 4 Idfng in the large) compiny and Welr podgut slurenslkding 42 on e repariing pt thiuid appear inthe Whie itapgactive ol wheiher ey wroroponing sy T
dulo of ovanl dt nok 7" For onpmgtg, For the porpese of gollabery) b Inans when By It cofttpany, parsonat borraedng, third ety pedge. ete.
™ ¥his would Inchade nRt of HOUN W erdar At T irusics wha may okt Ahar Sireclty or on boeball of the imde,
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Atraxule=]

Haroe of Promatad Hatding In thy Fitrrigtar haicting Danall of pvents partalning (8 ancumbrarss (3 Post e ven (talding of
tha targat Cempany {1} already Eredrniyored thares
premoter(s aneumborkd {2) {evuation [T}
for tefiasy {20}/ invocation
ﬁ.méulmm WX
Ty I IR ST
e Huo. of Aol T No, af ® of tedal g Typa of Dals of Fypa of Roamoan Ha. of % aof amp of 1he No, of % of
shares tolTh i sharos whare avial ergatlons ek A | fer shavas Eharn ntily In Sharea toal
sharn caplial [eraatinr | invocation | cw LT LT A tigedw Twtor ahara
ErTHA froveasu! | rolease af {pledgel ancatt harad [T
invornils | wasumbrase | tast pncumberod”
n) W o r
e ptadal
undartakin
i af othary)
- -
g Briengo of
I lr-'leiuusa Plodyad
! ram g
Farmily ! Pledged LRy
i ; Shamsin
[varstrimnt . whieh i
Y avour of
Peivain r wis
Lirtilad Ref creatng ool 3
e ' 195 w Reletsa of § as Ts?::::ﬁ:h.p 1.60
Wi - i - g . - ] . .
Shaaghvl 182,437 480 | 7.60 | 43 873,000 Plodgac 17102018 :’:dgad red:cunw 89,25,000 | 0.36 Limitod ps 143,503,000
Finonce Shates aa ]::r d thuates
Pl Lid suanes for sehome
w,nl of i peet
23 tedm Commer :111;091
f) ! 2l pirpor ¥ AdyD
! Birlg Bun
i Third .
Barty Lifiy tvtutusal
) Fufil

Pape 5




Famdiy
ieesiment
Privithe
Limiteg
{mewgernd
wiith .
Snangh YBZ, 447,480
Einance
PutLid

vl
2anam
8}

3,83,50,000

140

Piedge of
Shorey

Medga of

171020 Snaros

AL
sECurily
far
issubnice
of
Cammmic
Jal Popor
by Thirg
Pacly

!

B340, 000

Rolanes ol
Medged
caulty
Shorat in
favour of
1081
Trustiesihip
Sarviees
bimitect B%
B i ses
for sehamp
manoged
by Aditya
Birla Gun
LHe Mutyat
Fumi

4.71.00,400

For Shanghv Flnance Private Limited fwith whigh 218twhile Family investment Private Litmited is sergad woed 23.30, 2018

c/

i

{ Claandeafant Aol
Direcior

(EyN; G2 SL5aua}

Place; Mumbal
Date: 30412078
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Format for dlaclosure by the Promotec(s} to
encumbrancy! relvase ol eptumbrianea, in te

Ruagulations, 01t

the stock exchangos and to the Targat &
nns of Regulation 31(1) and 3(2) of 388

stpany for encumbrance of sharss / inwoealen of
! [Substantiat Acguisitlen o Bhares and Takeovers)

j_Maing of the Target Company(TC) Sun Pharacautizal Industrlos Limitad
Namas of the Slock Exchenges where the shares of (ha [@rgel company B5E Limited (BEE}
are llsie . Natforal $tock Exchangs of ndia Limited INSE)
Date of risporting 01.11.2018 (Criginal date of reporting) Revised date of raporting 20,11, 2618 for

coerrection of number of shares s mestianed In covaring latiae,

Narmg of tha promoter ar PAL ¢n whoso shares encurmbizanse has baen
craatedirelzasedfinvoked

Shanghvl Financa Privale Limited (with which erstwbils Family investenant Byt Lid 35
merged w.af, 231010

Narig of the Prometar Hatding Promuotuer Datails of gvants pentalning t& eancumbrance 13 Fogt puant halding
proamotar(e} or in the target Lolding af
PACYH with Company {1) already Encumbyred shares
him{™) ereuentberad (2 {eeaation [{2)+1)]/
ralaass [2)-(333 f
Invacation {{1){3)))
No, of % at No.of | %ol Type af | Date of Type of Reason | Mo, of | % af Mame of No, of % of
shares totst shares totat | avent | creatien | encumbran g far shargs | Share | the entity thares tatal
sharg shar | {croatlo ca sntumb capital | i whose share
capital a n invocati (pledge/ erance* favar canily
capit ! on liand " shares 1
Al | cefease | oralease non (LTI
i of disposal d
invacati | oncumbe| undariaking
] an} ancp I others)
Dilip Shantilal 230,285,650 5.80 a) 0.00 MNA Ma NA NA A NA MNA [ 0.00
Hhanghvi l
Shanghvi B4 87,72 57] a0.00° o Armngure 1 387 b0t S a0
Firvtitoe Private g
Limited’
VibhaBGilip 8840280 &3/ 0 0.00 NA | A N MA NA, [t} 0.00
Shanghvi S s
KurmudShantlial 199,485 G.01 1,00.000 | Dt NA | NA MA MA NA 100,000 0.
Shanghvi I




AalowDiip 2877260 | 042 [0 0.00 NA NA, NA A A NA NA I .60
VidhiDitip aadzd42r | 042 [i] 0.00 MNA A MA MA o, A BA [+ ﬂ.ﬂt}ﬂ
Sharighyi
Kumud 5. 1.275,774 | 008 ) 00 [ NA MA A A A NA MA ] LY
Shanghvi ‘
Trustea of

Shanghwi

Farmily &

Frinds Benafil
Jrust

Framboyawer 20,865 0.00 q a.of MNA Pha, M& A, A, MA, MA, q 000
Finance Private
Lhnitad -

Bhanghvi 15478 | G.00 ) oon | MA A, FA A A HA T, ] G.00
Proporiies .

Private timiled

Gujarat Sun 14,362 { 0,00 ] Goa | na NA, M A WA A T @ 0,40
fharmacectical
Iesglugirias

Privala Limited

FRaksha Sudhis 33,830,352 a1 1.8730,20 § (.82 MA [T WA, MA MA NA A 18736200 | 0.87.
Valia — #erson i}

atdituy in
tanmar

Budhir V. Vaike PN XS T F YY) [ o.00 A ™A, NA PEA HA, NA "hA o 0,00

AdityaMedisale | 40,153,960] 167 il 0.00 MNA NA A NA MA NA ™A ] C,00
% L inmgilesdt

Uniemod 10,400,850 043 0 L] hA NA Wi WA ThA [ A [i] .00
Invegsdmnis
timited

Following Fromotar Graup persons/entiias Nave b ro-ciassiied ram Promater Groun Calegory 10 BUbhe Catagary vide Receipt of appraval fram Hatons]
StockEechikige of india Limited on Oclaber 7, 2016end BSE Limited on Qclobar 10, 2016, far reclyssification of sheies under Regutatian 31A(7) of he $EBI (Listing
Cbligations4& Qlsclosure Requirements) Regulakons, 2015.

LipatShanil

) HE A, WA NA KAT NA
Sanghui 1520505 [oy [ asEOEORY |,

Pape T




1+ Pursuant o Scheme of Amalgamation, Shanghvi Finanes Privale Limilad ("SFPL™), who is & port of the Promler Group of tha Company, has w.ef,
£3.10.2018 ntquired 95,94,69,975 Equily Shares of the Target Company repeesenting 32.99% of e toldl paid-up equity shars capltal of the Company lrem
11 Trangferor Companias namaly 3) Vigili tinvestment Private Umiled: 2) Tejaskican Pharmachaen Indusirios Private Limited; 3} Cwality Investrnant Private
Limited; 4} Family investmenl Privale Limited: 3) Viruous Shace Investments Private Limitad; &) Vitlyous Finance Private Limiledt; 7) Sholapur Qrganics
Private Limiled; 8] Jegvanmkha Invesiade Private Lided; 93 Package investade Frivade Limited; 10) Asawiad Investment and Fingnce Private Limiled, and
1) Mitmit Exports Private Limited which wara forming gart of the promater group ol the Company end were colleclivaly kolding the aforeriioned mily
shares of (ke Company,

2= Erslivhile Farely lnvegiment Private Limited{FIPL,} wis hoiding 16,24,37,569 equity sharea In the Target Company out of which 4,58,25,000 Equity Shares

were plodged by FIPL and pusl amalgamalion with SFEL 4l the equity shares held by FiPL, Including he pledged oquity shares sland ransfarrad ke SFBLE

ang such pladged equily shareg will continue te remain undsr pedge wel 21102018, Furlher nole that SEPL has additlonally pledged 10,00,000 equity
ghares on #6,10,2018. g

Page 3

VarshaRianDo | 221,936 | 051 ) god T A NA . A WA, NA NA NA B M YT
shi

DipliNirmalieds | 237,470 ] 0.09 g 8607 A NA | HiA [ A A A g 5.00
Kirivatia TR 068 428000 1 007 | MA hA T i1 7y HR, 7y 444000 .82
KiritValiz FUE 38 .00 n 0.00 NA NA Na NA MNA NA A [} 0.0¢
Jitendravrunda aB6710 | 601 SAG0T 000 | NA HA A NA. AT NA TA BT i T
vendasyvallz

" Jilerndra V Valia 146,960 | 0.00 ! 0.80 | ™A NA "HA MR, A A, T ] G.0d
{HUF) ]

Ajay 18610 §.00 0 0ae | NA NA, AT TR A, P, A ) a0
Vrundavandasy

elia . '

Bratham 620947 | D.0Z5 | Basnro” 042 NA TiA: MA NA NA A, HA SETOTE 0034
Invgsleoans 4

(hald on behalf

of the firm by its

paiinara) ! o VIV




3- Cht of treso sihares, 919052 shares have boen furniahad to brokers as margin,
4 - Qut of theaw shares, 580127 shares have hewers fymished Io beakars 35 margin

Far api un behelf of
Ehanghel Finance Private Limited {with which arstwhblle Famiy Investmeat 29 Lid is menged w.ef, 23102018}

C:v/

Chandrakant Agrawal
iroamor
D, 02573400

Flaear Muibual
Date: 2011248

“Fhe names af aff ¥ho pMomoters, their shiyrghetng in the Boget conigany and their stedyed abarwhalding as on thip cgporting dabe shiid spesur intha bk Kivigecive of whellor thigy ére repealng o the
DAl of fot Gf npl. " For wxampla, far U purposo al collieieral Jor laans mhen By stz cEmpNY, persand boircvilng. ihird parly pludge, eio. .
I wild ingiude name of e shy dendar and e Itialipa wha mdy hald shaled divecly or on behall of the ionder.

Page &



Fﬁﬂnmrm-'ﬁ

Huiths af Framotar kutdlnq inths Promotoc holding Bataifs of syerts pretdinidg b qasumbrdoed (3] Past gviant holding of
Iha wrgol Campany {1) Alrpady ' Gnsvmbiored thdroa
. | promioteria rncumbered [} {uroalion Haj+n 7
Jor refeana f2143)] 1 invoenuse
PAGH with
fimnt*}
g W, ol af Me. ol % oaftotal | Type af Duts af Typo of faanann Mo, wl iy e Ul tha Ha. of Yo daf
Tharer [T ahnies ahare e edimtlont gncuribran | tor shares Thara r‘mllly‘ih Blurrd g H= 5T
hora wuptut forestinn Invecation 2] xhufrldia Eopltot hhare fover shara
enplrat Peelppst ) | roloase of [ntedgor neg* nhAnes sapite]
tnveeatin | sacwmbiracs | en! Karrn et g re g™
al ] agn !
s posa
umdartakin
g gthers)
To b up
To mp up he ecuriy
ty o0V,
gaCuTity HUinngt
cover, shorey
atfditonat wevg
: . thiid pladged in
i| Snanghw o | Pisagyur Fdgaor | preage o
; B o : .
Finanon Pyt | USB7.73.578 A 2.71,00.500 ! ;hizf 26.458.2010 Sh:ﬁw W::B:d HWERH0 | 00 rrunll.euzhlp 4.81,00,500 1.00
Lig samumity j Serico
{oreards H i g% a
Cammerct Teusiwe lor
M Pagers schemes
i aunrtiy manayed
ty Third y Rehaney
i Party Mutual
. Fund
| For and an anall of .
tipanghwi Flnanca Prixate Lirnited (with which sratwhile Formiy Invaskinent Pyt Ltd is marged w.e.d, 231050 H)
Ghandrakent Agrawal
Diracter
N 02525409
Place: Membai
Dale: 20,71.320%8
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SHANGHVI FINANCE PRIVATE LIMITED

Repgd. Office: F.P 145, Ram Mandir Rosd, Vile Parle (East), Mumbai — 400 057
CIN - UB5S10MH1989PTCOS3111, Tel.: 022-43242149

&

Sub:

Date: §1.11.2018

1. National Stock Exchange of India Ltd, 4. BSE Limited,
Exchange Plaza, 5th Floor, Market Operations Dept.

Plot Na. C/1, G Block, B, ) Towers, Dalal Street,
Bandra Kuria Complex, Mumbat - 400 001.
Bandra (£ast), Mumbai ~ 400051,

Serip Nare: SUNPHARMA Scrip Code: 524715

Dear 5irs,

Takeovers) Repulations, 3013

Ref: Sun Pharmaceutical industries Lienited

With referance to the abovementioned subject, kindly note the fallowing transactions took place in
respect of shares of Sun Pharmaceutical Inclustries Limited:

Additional Pledge of 10,00,000 {Ten Lakhs) equity shares by Shanghvi Finance Private
Limited { for and on behalf of Family investment Pvt Lid which has been merged with
Shanghvi Finance Pvt Ltd w,e.f. 23/10/2018) on 26th Qctober 2018 in favour of I0R!
Trusteeship Services Limited as a trustea for scheme managed by Reliance Mutual Fund.

Enclosed herewith please find the disclosure in the prescribed format which is required to be mada

under Regulation 31(1) and Regulation 31{2) of the SEBt (Substantial Acquisition of Shares and
Takeovers) Regulations, 201 1.

Thanking you,
Yours faithfully,

For and on behail of
Shanghvi Finance Brivate Limited {with which erstwhile fFamily investment Pyt Lid is merged w.e f,

23/10/22?7/‘ P
- 7

Chandrakant Agraws}
Director
DIN: 02525494

Encl: As above

CCta: Compliance Officer
Sun Pharmaceutical Industries Limited,
3PARC, Tandalja, Vadodara
Gujarat — 390 020,

closure under Repulation 31(1) and 31(2) of SEBT (Substantial Acquisition of Sharés and 7



Farrﬁat for digclosure by the Promoler(s) to the stock axchanges and lo the Target Company for encumbrance of sharos / invoeattan of

snedmbrancel rateavs of encumbrancs, tn torms of Regulation (1) and 31(2) of SERI {Substantial Acquisit

Requlatlons, 2611

fon of Shares And Taknovnrz}

MName of the Target Company(Tic) mm—n——

Sun Pluymaceutical Indusirios Limlted

Names of the Stock Exchanges where the shares of the targel company
arelisted

B5E Limied (BSE)
National Slock Exchange of Indla Limitad {NSE)

Date of raporiing W

[
|

01.11.2018

Nama of tha promoter of PAG o whadg shares sacumbranca has been
eragted/ralgagadiinvalad

margod w.e £ 23/10/2018)

Shanphv: Finance Private Limited (with which argiwhils Family levestemant Pvt Lid o

|_Datails of tha rreatonfinvasalisnirelaase of eneurnbidnte;

i

HName of the

1 Prometar Haoldeg in Promater Crotaits of svonte pantainity te encumbratcs (3) Poat avent holding
promoter{a) of | the Grget Company holding of
PACE with 4] alraagdy Encumbarad sharps
him{*} ancambared (3} ferention [([2)+{3N 1
‘ ralease [{21-{3}]
) " Iwoeation f81.{3152
No. of o ot No. of | %of | Typoaf [ Date of Tyoe of Roagan | No.of | %hof | Hama of Mo, of o of
shares teifat shares tolal | pvent creatlon | encumbran 5 for shares | SBhace | the entlly SHpres total
Shirn shar | (creatlo ! ] engumh capltat | Inwhese Bhart
capiial] @ # invacalf | (pledgel | erance” favar eapita
raplt ! on lienf - shares |
gl | release | ralenan non ! [USTALEENT
af Alizposal d
invooati § encumbr| undertaking
S I an) nHEs fothers) 0 | e 4
Ditip Shantilal 230,285,660 .60 i 0,00 A o) Ha [ NA NA, MA [1] 0,00
Shanghvl | .
Shanghvi ! 8557 T8 578 4T Annnexure 1 475250007 200
Finance Privale
Limited' ¢ M
Wity 8,840,280 43¢ [§ .00 NA WA KA, NA NA MNA Na, [{] 0.00
Shanghvi o
g S hagibil gl 168,485 & 1.00.000 | 0.00 NA MNA NA A MA NA, MA, G.01
Shanghvi !
AalokDilip | 2,877,280 012 1] 0.00 HA MA, MA HNA HA NA MA GO0
Shanghvl | v
i VT
' Fape 1 ran ) 3N

E Jry
N (M
SACR




MAdRiDip
Shanaghyi

a7

0.12

0.60

N,

NA

A

N,

NA

NA

MNA

&.00

Katnud §, |
Shanghvi
Yeuslioe of |
Shanghvi
Famiy &
Friends Bareft
Trusl !

1,278,FFa

205

[T

NA

s,

NA

A

NA

A

qou

Flamboyawer
Flnange Brivate
Vienilael |

20,865

00

o008

NA

MA

MA

MA

NA

M

G.00

Bhanghvi 4
Propertias
Private Limilgd

5,479

Qa0

0,60

NA

NA

HA

WA

NA

NA

NA

0.00

Guiarnt S
Pharmaceutical
Industrian
Erivinte Lintied

14,362

G.0a

MNA

A,

MA

MA

MA

MA

0.60

Raksha Sudhi
Valia o Firsgn
actingin .|
conger

3,000,358

1,4%,36.20
g

0.82

MA

KA

RA

MA

Ay

ha

MNA

Sudhir V. Valia

4 545,618

1,87 30,200

0.82

“ET

0.4

THRE

MNA

NE

A

NA

NA

NA

0.0G

AdilyaMedisale
& Limited |

40,153,960

Q.00

MA

HA

A

NA

HNA

NA,

Unimed
lnvasimenta
Lirilet ¢

b

0406830

0.4

.00

A,

NA

Ma,

NA

[

NA

N&

=

0.0¢

"Falfewing Plomat

B83E Limited an October 10, 2

mr Group gersans/anlivee have been re-classilied from Prometer Gra
SlockExehange of India Limited on Detaber 7, 204 8and
Dbllgalluns&: Digelasure Requirements} Regulitions, 2015,

up Category to Fyblic Categary vide Regeipl of appraval from National
&, for rectrssification of shares vnder Regutation 314{7) of the SEBI {Listing

Jayant3hantilal MA MA HA M NA
| A A HA
Sanghel || 2520803 fag1 | 2620803 2530603° |
VarshaKiraDa e, 134 4m [i] .
v 1 8T NA W NA HA MR RA 009

H
|
i
t
L
i

Papga }




1
|
DistiNirealModi

(Held o b hadi
af saee firm by s

22729 | o " 000 | WA A MA NA RA NA NA ] 6,00
} .
KieaValia TZ77857 | 0.08 | 444000 | G0 | WA FA MNA A ) HA A, 4aa000 002
]
KiritValia HOT B 000 [ oaa ] NA NA Na T RA HA A, N B .00
Il
1
i e
JRerdraVunda AGETI0 | 0407 2400 060§ MA tA WA HA NA NA TR 2000 e
vandawali:? !
“Jitendra v Yala {146,880 | 000 ) 0467 ma NA, NA P A N, MA [ .00
(HUFY ;
Ha 7 SETIET M ) b 640 | NA [y A wA fR | A 7y B 5.0
Vrundavﬂnq::w
alia H
Bratram | B3aT2r 0.026 | 587075 0.0 | A MA A A NA A A sBrO7e | OO
investments 4

partners}
}

1« PJrsuam lo Schema of Amalimation, Shanghy) Finance Briving |imited (“SFPLY), who (3 2 pant of the Pramoter Group of he Targsd Compiny, has w.ef,
23.10.2018 equired 95,94,85,075 Equily Shares of the Target Company representing 39.99% of the Lolal gal-up eduily starte capilal of the Coumipany from

11 Transferar Compatics namaly 13 Vgl Investmant Beivals Limited: 2} Tajaskiras Pharmachem |ndustrias Privaty Limited: 3) Qualily fnvesiment Prvate

Limited; 4) Famlly Investinent Privite Limiled; 8} Vinuous Shota lnvestments Prvate Himited: 8} Vifluous Finance Private Limiled: 7) Shwoizpur Ciganics
firvate Limitod; 8} Jeavanrekha lovesttade Private Limiled; 9} Packate Invasrade Private Limited; 10) Asawar investment and Einasct Privote Lirmted: and

11 Nitemit Bxports Private Limiled whi
Bquity hares uf tha Target Company.

ch vtk Torming part of the prameler group of the Targel Gompany and were colleclivaiy nolding the sloramentioned

2- Er?'iwhﬂa Family [rvestment Peivale Limited{FIPL) was holding 18,24,37 880 equity shares in the Taget Company aul of which 4,69 25,000 Equity Sharus

watipledged by FIFL ang post amalgemation wilh SFFL all the equily shares held by FIPL including the pledges egulty shares stand

Bnd sueh pledged equity shares will continug o cemaln under aladge w.o.f. 23.10.2018.

!
|
f
|
i

'
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3 Q}.ﬂ af thega shates, 319052 shares have bian furnished Lo Brokers as margin.
4 - Out of these: sharas, 568127F shares hive bean furnished 1o brokers as rargin

Por and ambehalf of
Shanghvi Tinanw Privata timited (wilh which eestwhile Family Invastment put 14 1s merged w.e.f, 23/10/2016)

Chandraisant Agravl |

Dicgetor | e
D D3225499 ‘\\

Placa: Muribal
Date: 01.11,2018

|

i " s -
‘Thi: names ql all e promsdti. their wmeehodding in (h) Beges aenpiny ond their plodged sHatihahling d3 on tha esponiag dity shdukd dperear inthe Wbl brespedtiva of whottier ihay a2 rigioring on lha
dmin of eventoe pal, ** Fiv axample, fo the pymsate 3) colistert for loons kan by the tompany, prrsonal bocrewiny, i party pledpo, st |
“*Thid wemielinicuds mame of s thy foarer and ha Inustes whi may hd shores giracty ar an bubalf of pio bender, H

! .
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Aanairte] |

EPromutraf Hotding in

-

Nanmte of Promoter holding Detalls of evenls pertaining to encombeante (3) [ Baet wrmnt hotiing of
tha e target Gompany already Encumiberad shaces
promota | {1} ancurtbered (I} {ecentian [2H{3)]
f{a} ot ! relnpsa [(2}-(3}i/
PACH i invocation [{1)-{3}}}
with i
gty L
Mo, of % oof Na. af %of [ Typeof | Date of Type of | Reasans | No.of of  NMame af Ma, of Y% of
Eghams tatat shares total | event ereation | onoumb | far siyasosg Share fhe antity | Shares total
zhare share | (ereatic | invocaticn | rance oocumb capital I whose share
‘ Gapital eapitall n ralensa of | (plodgel | erainee™ favar eapital
i ! eacumbran len! ghares
5 cloase | ce Hat mnitmbot
) t dizposa wd
! invaeati !
I onj yhifena
: King/
: othass) -
: To top up
! the
i Ig :f:g serily
i . COVET,
i SEyely addilianat
Taver,
andition s
A iwgm
piecged
sangnl s&zrrgs in Favour
inanghvi | | Pladge Pletgs of DB
, g pledged ‘
';:f::ﬁf %%? 251 oot | sge2socet |Vl of  lmsaczovel o acn | 10.00,000 | 0.04 T“"f'.‘rf‘“"" 4.78.250007 | 2.00
Limited' Snares Shares | securty Services
Comiar Limite
cial ds 3
it Tr\;&lm
Issuane o
a by schamas
et oneaes
i Party Murtul
: Fund
| Page 5




3- Pursuant lo Sehame of Amaigamation, Shanghwi Finanze Peivate Limiled "SFPLY), wha is a part of the Framoler Group of the Targat Company, has w.et 23.40,2018
acquired BS‘!{&.HQ,QTS Equily Shares of the Targel Company represanting 39,99% of the WAl peic-up equity chae capital of the Company from 11 Transferer Campanies
Asmely 1) Vidil Inveaiment Privie Limited; 2) Tejaskiran Phamachem Indystries Private Uimiled; 3) Cuskty fivestment Private Limited; 4) Family invesiment Srivata
Limiled; 5) Vﬁfl\mﬂﬁ Shera tnvegtmanats Privata Limied; 6) Viduous Finance Private Limited; 7) Sholapur Orgasics Privige Limited; 8) Jeevanrekha wesirade Srivalg
Limited: 9 Package Investrade Private Limilad: 10) Asawari Investiment and Finance Privale Limited; and 11) Nirmit Experts Privata Limited which wars forming part of the
premoler gmﬁ:n of the Targel Company s wers collectively holding the aforomentioned equily ahares of tha Target Company,

2- Erstwhita F’iBr‘nllv Investment Private Limited{FIPL) wis bolding 18,24,37,880 equity shares in the Targat Company out of which 4,89,25,008 Baully $hares ware pledoed
by FIFL and post amalpamation with SEPL ail he equily shares hel! by FIPL including the pledged equity shares stand iranaferred to SRFL and such pledgad aquily sbares
will continue (o ramain under pledge w.e.f. 23.140.2018,

For and an Belalf af

Shanghvl Figance Private jprgl_tggw (with which aeatwhite Fanly Inveslmest Pyt Lid is merged w.e.b 2310/2018)

C‘: I ‘,'.f'f'r " ‘_ﬁ'e‘\-

; ST T
Chandrakant Agmwaf['{;';' Foumana g7
Director ! “\.':5-" e
[HN: 02525499 ket e e

Place: Mumbzni
Date: 01.17.2018

|
'
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SHANGHVI FINANCE PRIVATE LIMITED

Regd. Office: F.P 145, Ram Mandir Road, Vile Parle (East), Muntbai — 400 057
CIN - Ua52 1 OMHI2E9PTCOS3 111, Tel.: 02243242149

October 25, 2018

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Phiroze Jecjeebhay Towers
Blot No, C/1, G Black Datal Street

Bandra Kurla Complex Mutnbai 460 001

Bandra (East), Mumbai 400 051,

Target Compaay,

Sun Pharmacentical Industries Limited
SPARC, Tandalja, Vadodara . 390012

Dear Sir / Madam,

Bub.:  Disclosure under Regulation 29(2) of SEBI (Substautial Acquisition of Shares
Takeovers) Regulations, 2011 {the “Takeover Regulations™)

and

Pursuant to the Scheme of Amalgamation of Alrox favestment & Finance Private Limited and Adrborne
investment & Finance Private Limited and Bridgastone Investment & Finance Private Limited and
Deeparadhana Investment & Finance Private Limited and Mackinon Investment & Finance Private
Limited and Solares Therapeutic Private Limsited and Benaire Exports Private Limited and Nirmit
Exports Privale Limited and Viditi fnvestment Private Limited and Tejaskiran Pharmachem {ndustries
Private Limited and Family fnvestment Private Limited ond Quality Investment Private Limited and
Virteous Finance Private Limited and Virtuous Share Tnvestments Private Limited and Package
fnvestrade Private Lunited and Jeevanrekha lnvestrade Private Limited and Sholapur Organics Private
Limited and Asawari Investment & Finance Private Limited and Virtuous Securities & Broking Private
Limited and Sunfins Securities Secvices Private Limited and Meghganpa Finvest Private Limited and
Privilege Trading Private Limited (collectively referred to as 22 Transferor Companies™) with Shanghvi
Finance Privale Limited (*SFEPLY “Transferee Company” / “Acquirer™} and their respective
shareholders, which was sanctioned and approved by the Hon'ble National Company Law Tribunal,
Mumbai Bench vide its Order dated August 30, 2018 onder section 230 to 232 of the Companies Act,
2013 and which became effechive from Cretaber 23, 2018, we SFPL on behatf of the following 11
transfecor cotmpanies which are 1) Viditi {nvestment Private Limited, 2) Tejaskiran Pharmachem
Industries Private Limited, 3) Family lnvestment Private Limited, 4) Quality Invesiments Private
Limited, 5) Virtwous Finance Private Limited, 6) Virivous Share fnvestments Private Limited, 7)
Shotapur Organics Private Limited, 8) Jeevanrekha [nvestrade Private Limited, 9} Package Investrade
Private Limited, 10) Asawari lavestiment And Finance Private Limited and 11) Mirmit Exports Private
Limited; (collectively “1 1 Transferor Companies™) which cease to exist effective from October 23, 2018
have hereby declare that 95,94,89,975 Equity Shares of Sun Pharmaceutical Tndustries Limited {eaptLr
“Target Company™) representing 39.99% of the total paid-up equity share capital of the Target Company

held by aforesaid t1 wransferor Companies stand transferred to the SFPL pursuant to Scheme of
Amalgamation

It is pertinent to note that since the entite share capital of SFPL is held by Mr. Dilip 5. Shanghvi, the
present Fromoter of SPIL and his wife, the ultimats control of promoter group entities holding shares in

a
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SPIL wilt continue to be held by Mr. Dilip 8. Shanghvi and his wifé and therefore Mr. Dilip 8. Shanghvi,
will continue to be the Promoter of SPIL.

Further, the aforesaid acquisition / transfer, being pursuant 0 transfer of shares amongsi the existing

promater proup, will not resull in any change in the overall shareholding of the promoter and pramoter
group of SPIL.

Accordingly, Kindly find atteched herewith the disclosure under Regulation 29(2) of the Takeover
Regulations in respect of the same.

We request you to kindly take the same on your records and acknowledge receipt of the same.

Thanking you,
Yours faithfully,

For and on behalf of ST ARES
11 Transieror Companies 7

:9
N o
Ha ! wuwgar Ve
- =z ¥~
C""w FRY #
N

T
sShanghvi Fiaance Private Linﬁh’cﬂ‘g}g_
Chandrakant Agrawal
Director

DIN: 02525499

ransferee Company

"Enclosure: Disclosures under Regulation 29(2) of SEBY (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011



Disclosures under Regolation 29(2) of SEBI (Substantizl Acquisition of Shares and Takeowvers)

Reputations, 2011

1. Name of the Target Company (TC)

Sun Pharmaceutical Industries Limited‘Pf:‘nﬁ_F[L“ /
“Targes Company™)

. Name{s) of the acquirer and Persens
Acting w Coneert (PAC) with the acquirar

Transferor Companies:
Viditi Investment Private Limited”

Tejaskiran Pharmachem Industries Private Limired®

|

2

3. Family Investment Private Limited®

4. Quality Investments Private Limited"

5. Viruous Finance Private Limited®

6. Virtuous Share Investtuents Private Limited”
7. Sholapur Organics Private L.imited”

8. Jeevanrelkha [nvestrade Private L:mlt{.d”

9. Package Investrade Private Limited

[0. Asawari Investment And Finance Private Limited®

L. Nirmit Exports Private Limited®

Acquirer:

Shanghvi Einance Private Limited

PAC: As per Annexure |

3. Whether the scquirer belangs to Promoter
/ Prownoter Group

Yoy

4. Name(s) of the Stock Exchange(s) where
the shares of TC are listed '

BSE Limitad
Mational Stock Exchange of India Limited

5. Details ol acquisition / disposat as Number % Wit total | % w.rL lotal
follows: share / voting | diluted share
capital ! voting
wherever capital of the
applicable (*) TG ().
Before  the acquisition wndee { | 7 7
consideration, holdiag of acquirec along
with PACs: —
a) Bhares carryiag voting rights
Dilip Shantilal Shanghvi 23,02 85 690 a.60 .60
Sudhir Valia 1,43,45,019 0.60 0.60
Vibha Dilip Shanghvi ) £8,40,280 0.37 0.37
Aalok Dilip Shapghvi 28,71.280 612t 0.2
Vidhi Dilip Shanghvi 2832427 0t2{ T 012
Kuraud 5, Shanghvi 1,99,465 0.01 0.04
Shanghvi Family & Friends Benefit Trust 12,776,714 0.05 0.05
Adirya Medisalas Limited 4.01,53,960 1.67 1.67
Raksha 5. Valia 1,38,30,352 .41 141
Unimed [nvestments {imited 1,04,00,850 0.43 0.43




Flambayawer Finance Private Limited 20,865 0.00 0.00
Sanghvi Properties Private Limited {5,479 0.00 0.00
Gujatat Sun Pharmaceutical Industries 14,362 0.00 0.00 |

.. Private Limited

Shanghvi Finance Private Limited 2 82,603 0.01 0.01
Viditi Investment Private Limited' 20,08,46,362 8.37 8.37
Tejaskiran Pharmachem Industries Private 19.48,20,971 B12 8.12

. Limitcdg [y P SN et
Famity Investment Private Limited® 18,24,37 B8O 7.60 1.60
CQuality Tnvestrent Private Limitad” 18,23.79.237 7.60 7.60
Virtuous Finance Private Limited” 9.68,51 821 4.04 4,04
Virtuous Share tnvestments Private 8,37.51.259 3.49 3.49

Limited”

Sholapur Organics Private Limited” [,59,92,110 0.67 0.67
Jeevanrekha [nvestrade Private Limited 14,58, 806 0.06 0.06
Package tnvestrade Private Limited” 8,95,039 0.04 004
Asawari nvestient and Finanee Private 49,468 (.00 0.60
Limited”
Mirmit Exports Private Limited’ 7,072 0.00 ¢.00
" Total (a) 1,30.48,55 381 54,38 54.38
b) Shares in the nature of encumbrance 1 - .
{Pledge/ lien/ non-disposal undertaking/
others) N
e} Voting rights (VR) otherwise than by . - -
shares
i) Warrants / convertible securities / any - - -
other instrument that entitles the acquirer
to receive shares carrying voting rights in
the TC {specify holding in each categary)
¢) Total (a+bt+ovd) 1,30.48,55,381 54.38 54.38
Details af acquisition fsale-fransfer T
pursuant to Amalzamation _
a) Shares carrying vating rights acquired

! sedd transfer pursuant to
Amalgariation (Refer Note 1) ~
Acquirer:

Shanghvi Finance Private Limited® 95,94 89,975% 39.99 39.99

ransfecor Companics;

Viditi Investment Private Limited” {20,08,46,362) (837
Tejaskiran Pharmachem Indugtries {(19.48.20971) (8.12)

Frivate Limited”

Family [avestment Privale Limited®" (18,24,37.880)% (7.60)
Quality Inveslments Private Limited” (18,23,79,237) {7.60)




e

Virtuous Finance Private Limited”

{9,68,31,821)

{(4.04) {4.04)
‘‘‘‘‘ Virtuous Shiare investments Private (3,37,51,259) {3.49) o { 3‘49?
Limiged®
Sholapur Organics Private Limited" (4,59,92,110) (0.67) {0.67)
Jeevanrekha Investrade Private Limited’ {14,58,506) (0.06) ” (0.06)
Package Investrade Private Limited® (8.95,039) {0.04) £0.04)
Asawarl Investment And Finance Private (F49,4-63) (0.00} C0.00)
Lirnited”
Nirmit Exports Private Limited’ {7.02%) {0.00) {0.00)
Total (a) - - .
b) VRs acquired/ sold otherwise then by - - .
shaes e
¢) Warrants / convertible securities / any - - -
other instrument thai entitles the acquirer
to receive shares carrying voting rights
in the TC {(specify holding in exch
category) acquired / seld transfer
pursuant to Amalgamation »
d} Shares encumbered / invoked / released - “
by the acquirer -
g} Total (athtetd) - -
Aflter the acquisition / sele transfer
pursuant to Amalgamation, holding of
acgairer alonr with PACs of: L
a) Shares carrying voting rights
" "Dilip Shantilal Shangivi 23.02,85,600 | agent 9.60
Shanglivi Finance Private Limited® 95,97 72,578 40.00 40.00
Sudhir Valia 1,43,45 019 0.60 .60
Vibha Dilip Shanghvi £8.40,280G 06,37 037
Aalok Dilip Shanghvi 28,77 280 0.12 0.12
Vidhi Dilip Shanghvi 28,22 427 0.12 0.12
Kumud 5. Shanghvi 1,99 463 0.01 0.01
Shanghvi Family & Friends Benefit 12,76,774 0.03 0.05
Trust
Aditya Medisales Limited 4,01,53,960 |.67 1.67
Raksha S Valia - 3,38,30,352 tarf 141
Unimed fnvestments Limited 1,04,00,830 0.43 0.43
Flamboyawer Finance Private Lirgited T T 20,865 0.00 0.60
Sanghvi Properties Private Lirmited 15,479 | 0.60 0.00
Gujarat Sun Pharmaceutical Industries 14,362 0.00 0.00
Private Limited

Viditi Investrment Private Limited”

Tejaskiran Pharmachem {ndustries




Private Limited”

Family Investment Private Limited”
Quality Investments Private Limited” .
Virtuous Finance Private Limited”

Virtuous Share Investments Private -
Limited®

Sholapur Organics Private Liraited”
Jeevanrekha Investrade Private Limited” "
Packape Investrade Private Limited’

Asawari [nvesiment and Finance Private -
Limited"

Nirmit Exports Private Limited"

Tatal {a) 1,30,48,55,381 ' 54.38 54.38

b) Shares encumbered with the acquirer
¢} VRs otherwise than by shares
d) Warrants / convertible securities / any
other instrument that entitles the scquirer o
receive shares carrying voting rights in the
TC {specify holding in sach category) after
acquisition

Total (atbtetd) 1,3G,48.55,381

54.38 74.38

& Mode of aequisition / sale (e.g. open
market / public issue / rights issue /
preferential allotment / inter se transfer ete.)
7. Date of acquisition / sale of shares / VR ur
date of receipt of intimation of allotment of
shares, whichever is applicahie,

8. Equity share capital / total voting capital
of the TC before the said acquisition / sale
teansfer pursuant to Amalgamation

L0, Equity share capital / total voting capital
of the TC after the said acquisition / sale
trang fer pursuant to Amalgamation

1E Total diluted share / voting capital of TC
after the said acquisition.

Scheme of Amalgamation {Refer Note 1)

Qetaber 23, Iﬂﬁvﬁumi‘im effective date of lhe Scl:er;:w;
of Amsigamation

2.39.93, 24,674 equity shares of Rs. 1/- cach,

2,39,93,24,674 equity sharss of #5, I/~ each.

2,39,93,24,674 equity shares of Rs. 1/- each,

@ Erstwhile Family fnvestrnent Private Limited (FIPL) was holding 18,24,37,480 equity shares in the
Target Company out of which 4,69,25,000 Equity Shares were pledged by FIPL and post amalgamation all

the equity shares held by FiPL including the pledged equity shares stand transferred to SEPL and such
pledged equity shares will continue to remain under pledge.

# Cease to exist w.e.f. October 23, 2018 consequent 1o Amalgamation with SFPL.

(*) Total share capital/voting capital to be taken as per the latesi filing done by the company to the
Steck Exchanges under Clause35—eF-Iisting-Agrestment / Regulation 31 of the SEBI (Listing

&




Oblipations and Disclosure Requirements) Regulations, 2015,

{**} Dituted share/voting capital means total number of shares in TC assuming full conversion of
outstanding converiible securities/warrants into equity shares of the TC,

Nate L-

Pursuant to the Scheme of Amalgamation of Atrox Investment & Finance Private Limited and Airbome
tnvestment & Finance Private Limited and Bridgestone Investnent & Finance Private Limited and
Deeparadhana favestment & Finance Private Limited and Mackinon Investment & Finance Private
Limited and Solares Therapewtic Private Limited and Bonaire Exporis Private Limited and NWirmit
Exports Private Limited and Viditi {nvestment Private [imited and Tejaskiran Pharmachem Industries
Private Limited and Family Investment Private Limited and Quality fnvestment Private Limited and
Virtuous Finance Private Limited and Virtuous Share Iavestments Private Limited and Paclage
Investrade Private Limited and Jeevanrekha {nvestrade Private Limited and Shofapur Organics Private
Limited and Asawart [nvestment & Finance Privaie Limited and Viduous Securities & Broking Private
Limited and Sunfins Securities Services Private Limited and Mephranga Finvest Private Limited and
Privilege Trading Private Limited (collectively referred (o as “22 Transferor Companies™ with Shanghvi
Finatee Private Limited ("SFPL/“Transferee Company™ / “Acquirer™) and their respective sh’xmlmidcrs
which was sanctioned and approved by the Hon'ble Nationa! Company Law Tribunal, Mumbai Bench
vide its Order dated August 30, 2018 under section 230 to 232 of the Companies Act, 2013 and which
became effective from October 23, 2018, | transferor companies namely 1) Viditi lavestment Private
Limited, 2) Tejaskiran Pharmachem Industries Private Limited, 3) Family {nvestment Private Limited, 4)
Quality Investments Private Limited, 3) Virtuous Finance Private Limited, 6) Viduous Share
Investments Privale Limited, 7) Sholapur Organics Private Limited, 8) Jeevanrekha Investiade Private
Limited, 9) Package investrade Privaie Limited, 10} Asawari Investment And Finance Private Limited
and {1) Nirmit Experts Private Limited (collectively “11 Transferor Companizs™;, cease to exist
effective from October 23, 2018 have l'u.mby declare that 93,94 82 975 Equity Shares of Sun
Pharmaceutical Industries Limited (*SPIL™ 7 “Target Company™} representing 39.99% of the total paid-

up equity share capital of the Target Company held by aforesaid 11 transferor Companies stand
transferted 1o the SFPL pursuant to Scheme of Amalgamation.

‘r,ﬂ f‘:H *NE;\
oy
For and on behalf of Yo A
Hi

11 Transferor Companies {3 wHmey )) :
o o Ne v Sl
e Sk

Shanghvi Finance Private Limited, d, The Transferee Company
Chandralkant Agrawal

Dicector
DiMN: 62525499




Annexure I: Details of Persons Acting in Concer( with the Acquirer

Transferor Companies:
Vidiii Investment Private Limitad
Tejaskiran Pharmaschem Industries Private Limited
Farnily tnvestment Private Limited
Quality Investments Private Limited
Virtuous Finance Private Limited
Virtuous Share investments Private Limited
Sholapur Orpanics Private Limited
Jeevanrekha Investrade Private Limited
- Package Investrade Private Limited
10 Agawari Investment And Finance Private Limited
11, Nirmit Exparts Private Limited

DG ] T U e 3 B e

Activirer: Shanghvi Finance Private Limited

Target Company; Sun Plarmaceutical Industries Limited

Name(s) of Persons Acting in Concert (PAC) with the Acquiver/ Whether the acquirer
Transferor Companies helongs to Promoter /
Promoter group of
Target Company
Eromoler of Target Company:
..Dilip Shantilal Shanghvi_ Yes
Promoter Group of Target Company: . .
Sudhir Valia P Yes
|__Yibha Diilip Shianghvi Yes
Aalok Dilip Shanghvi_ Yes
Vidhi Dnlip Shanghvi § _ Yes
Kumud 8. Shanghwvi Yes
Shanghvi Family & Friends Benefit Trust Yoy
Aditya Medisales Limited o Yes
Raksha 5. Valia ' » Yes
Unimed Investinents Limited Yes
Flamboyawer Finance Private Limited Yes
Sanghvi Properties Private Limiied Yes
Ciujarat Sun Pharmaceutical Industeies Pyt Ltd Yes

Yor and on behalf of

U Transteror Companies {2 ¢
p)
%
o N ™ e = !

Shanglhvi Finance Private Limite
Chandrakant Agrawal

Birector

DIN: 02525499

, the Transleree Company
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SHANGHVI FINANCE PRIVATE LIMITED

fegd, Officr: F.P 145, Ram Maadir Road, Vile Parle (East), Mumbai - 400 057
CIN = UG39 1OMIID89PTCOS3 1 1T, Tel.: 022.43247 149

Qolober 25, 2018

National Stock Exchange of [ndis Limited BSE Limited

Exchange Plaza, Phiroze Jeejeebhoy Towers
Plot Mo, C/1. G Block Dalal Street

Bandra Kurla Complex Mumbai 00 001,

Bandra {East}, Mumbal 400 051,

Target Company,
Sun Mizcmaceutical Induostries Limited
SPARC, Tandaljia, Vadodara - 390012

Dear Sic / Madaum,

Sub.:  Dizclosure under Reculation 291 of SEBL (Substantiul Acquisition of Shuares and

Tulkeovers) Resulatioas, 2011 (the *Takeover Resulations”

Pursuant to the Scheme of Amaizamation of Alrox Investment & Finance Private Limited and Airborne
Investimemt & Finance Private Limited and Bridgestone lovestment & Finance Private Limited and
Deeparadhana Investment & Fingree Private Limited and Mackinon Investment & Finance Private
Limiled and Solares Therapeutic Private Lunited and Bonaire Exports Private Limited aud Nirmtit Exports
Private Limited and Viditi {avestiment Private Limited and Tejaskivan Phacmachem (ndustries Private
Limited and Family fnvestment Peivate Limited mad Quality tnvesiment Private Limited and Viruous
Finance Private Limited and Virtuous Share Investiments Private Limited and Package Investrade Private
Limited and feevanrekha lnvesteade Private Linited and Sholapur Organics Private Limited and Asawari
Investment & Finance Private Limited and Virluous Secucities & Broking Private Limited and Sunfing
Securitics Services Private Limited nnd Mtgh_g,anﬂa Finvest Private Limited and Privilege Trading Private
Limited {cotlectively referred to as “22 Transteror Companies”) with Shanghvi Finance Private L.twited
{(HEFPLY “Transteree Company™ [° Acqulrm“) and their respective shareholders, which was sanctioned
aad approved by the Hon'ble Nationat Company Law Tribunal, Mumbai Beneh vide its Order dated
August 30, 2013 under section 230 to 232 of the Companies Act, 2013 and which became effective from
Qctober 23, 2018, we, Shanghvi Finance Private Limited, the Acquirer, have dicectly acquired
95,94,89.973 Equity Shares of Sun Pharmacewtical Industries Limited ("SPIL" / “Target Cotmpany™)
representing 39.99% of the wotal paid-up equity share capital of the Target Company.,

Furiher apart from the above direcl acquisition of equity shares of the Target Company. SFPL has also,
pursuant to the said Scheme of Amalgamation, acquired majority dircet stake in Aditya Medisales Limited
aud Unimed [nvestments Limited which are members of the promater and promoter group of SPIL and
hotd 5,05.54,810 equity shares of SPIL, representing 2.10% of the tolal paid-up equity share capital of
SPIL, thus teading to indirect acquisition of equity shares / voting righis of $PIL to such extent by SFPL.

However, itis pertinent to note that since the ealice share capital of SFPL is held by Me. Dilip $. Shanghvi,
the present Promoter of SPIL and his wife, the ultimate control of promoter group entities holding shares

in SPIL will continue to be held by Mr. Dilip §, Shanghvi and his wife and therefore Mr. Dilip §. Shanghvi,
will continue o be the Promaoter of ST,




Further, the aforessid acquisition, beiag pursuant o transler of shares amongst the existing promoter growys,
witl not resull in any change in the overall sharebiolding of the promoter and promoter group of SPIL,

Accordiagly, kindly Gnd attached herewith the disclosure under Reguiation 29(1) of the Takeover
Regulalions i reupect ol the sane.

We reguest you to kindly wake the same on your records and acknowledpe recaipt of the same.
Thanking vou,
Yours faithiully,

Forand on bebalf of Shaoghvi Finance Private Limited, Acquirer

({"U_";)/
Chandreakant Agrawal
Director
DIN: 023254499

Enclosure: Disclosuces under Regulatian 29(1) of SEB{ (Substantial Acquisition of Shares and
Takeovers) Regulations, 2611



Disclosures wider Regalation 29(1) of SEBL {Substantinl Acquisition of Shares and Takesvers)

Hegulations, 2011

Part At Details of acquisition

1. Neme of the Tarset Company {TC)

Sua Pharmaceuticat Tndusteies Limited {(“SPIL"/
“Targe! Company™)

1. Mamie(s) of the acquirer and Persons
Acting in Concert {PAC) with the acquirer

Acquirer:
Shanghvi Finance Private Limited

PAC: As per Annexure |

3. Whether the acquirer belongs o Promoter
{ Promuoter Group

Yo

4, Name(s) of the Stock Exchange(s} where
the shares of TC are listed

BSE Limited
Natianal Stock Exchange of India Limited

3. Details of acquisition as follows: “Number %o worl, total Y w.r.l, otal
shate / voting | dilued share
capital ! voting
wherever capitil of the
applicable (*) TC (*%)
Befove the m:q:;'i'sitiml uader
considernting, holding of acquirer along
with PACs:
a) Shares carrying voling rights
Dilip Shantital Shanghvi 13.02,85,690 9.60 %.60
Sudhir Valia §,43.43,019 .60 0.60
Vibha Dilip Shanghvi 88.40.280 837 0.37
Aatok Thlip Shanghw 2877280 0.2 0.i2
Vidhi Dilip Shanghvi TR 22427 012 0.1z
Kumud 5. Shanghvi 199465 0.01 0.01
Shanghvi Family & Friends Benelit Trust t2,76,774 4.05 0.05
Adityn Medisales Limited 4.01,53 960 1.647 t.a?
Raksha 5. Valia 338305352 L4t 141
! Unimed hvestments Limited 1.04,00,830 0.43 .43
. Flamboyawer Finanee Private Lintited 20,865 0.00 .00
Sanghvi Properties Private Linited 15,479 .00 0.00
Gujarat Sun Pharmaceutical lndustrics 14,362 .00 0.00
Privale Limited
Shanghvi Fluance Private Limited 2.82,603 0.61 0.0
Viditi Investment Private Limited? 20,08.46,362 8.37 37
Tejaskiran Pharmachem Industries Private 19,458,20,97 8.12 812
Limited” )
Family Investrment Private Limited™ 18,24,37,880 1.60
Quality Investiment Private Limiled” 18.23,79,237 7.60
Viriwous Finance Private Limited” 9,68,51.821 4.04




Virtuous Share Investiments Private 837512589 349 3.49
Limited®
Sholapur Organics Private Limited” 1,59,92.110 0.67 0.67
Jeevanrekha Investrade Private Limited® 14,338,506 0.06 £.06
Package Investrade Private Limited” £.95.039 0.04 004
Asawari investinent and Finance Privae 49 468 (.00 .00
Limited”
Nirmit Exports Private Limied” 1,022 0.00 0.00
Total (a) (,30,48,55,381 34380 54.38
b} Shares in the pature of encumbrance - - _
(Medae/ lien/ non-disposal undertaking/
athers)
¢} Voting rights {VR) otherwise than by - . -
shares i
d) Warrarnts / convertible seourities / any - - .
other instruwment that entitles the acquirer
1o receive shares carrying voting rights in |
the TC (specify holding in cach catepory) S
¢) Total (n+lrtctrd) 1,.30,48,55,331 34,38
i
Details of acquisition =;
a} Shares earrying voling vights acequired 1
{Refer Note 1} ;
Acouirer: :
Shanghvi Firance Privale Limited® 95.94,89.975% 3999 3909 |
Transferor Companies; !
Vidit fnvestmant Peivate Limited® {20.08,46,362) (8.3N (8.3 1
Tejaskiran Pharmachem Indusiries (19.48.20,971) {8.12) (8.47}
Private Limited” _
Family lnvestment Private Limited®* {18,24,37, 8801 {7.60) {7.60)
CQuality Investeents Preevate Limited® (18,23,79,237 {7.60) {7.60)
Virtuous Finance Private Lunited® (9,68,51,820) (4.0 (4.04}
Virtuous Share Investments Privaie (8,37.,51,250) {3.40} {3.49)
Limited”
Shetapor Organies Private Limited” = (159,92, 110) {0.67) (0.67)
Jeevanrekha Investrade Private Limited” (14,585,806} {G.06) {0.06)
Package Invesicade Private Limited® {895,030 (0.04) (0.04)
Asawari lavestment And Finance Private (49,468) {0.00) (0.00)
Limited?
Nirmit Exports Private Limited” (7,021) {0.00} {0.00)
Total {a) - -
b) VRs acquired/ sold atherwise then by - . -
shares
WAk A
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e} Warrants / convertible securities / any

other instrument tha entitles the acquirer

to receive shares canying voting rights
in the TC (specify holding in cach
calezory)

d} Shares in the nature of encumbrance

{Pledge/ lien/ non-disposal undertaking/
others)

e} Totul (r+biedd)

After the acquisition, holding of acquirer
atlong with PACs ol

n) Shares carrying voting rights

Dilip Shantilal Shanghvi 13.02,85,690 .60 9.50
Shanghvi Finanee Privaie Limited? 95.97,72,578 40,00 40.06
Sudhir Valia L43.45019 .60 0.60
Vibha Dilip Shanghvi BR 40,280 0.37 0.37
Aaiok Dilip Shanghvi I8 77,280 0.12 0.12
Vidhi Dilip Shanghvi 28,22.421 D12 012
Kumud 5. Shanghvi 199,465 0.01 0.01
Shanghvi Family & Friends Benefit 12.76,774 0.03 0.05
Trust
Adtityat Medisales [imited 4.01,33.960 V.67 L&6T
Raksha S. Valia - 3,38,30,352 el T
Unimed [nvestments Limited 1,04 00,830 Q.43 0.43
Flamboynwer Finance Private Limited 20,8635 0.460 9.00
Sanghvi Properties Private Limited 15,479 .00 0.00
Cujarat Sun Pharmaceotival lndustries 14,362 0.00 0.00
Privage Limieed 4
Viditi Investiment Private {imited® - - -
Tejaskiran Phacmachen Indugiries - . .
Privale Limited®
Family Investment Private Luvnited® - -
Quality Investiments Private Limited” - .
Virtwous Finanee Private Limited . - -
Virtuous Share Investiments Private - -
Limited”
Sholapur Organies Private Limited® . .
Jeevanrekha nvestrade Private Limited” . - .
Package Investrade Private Limited® . - -
Asawari investment and Finance Privale - .
Limited”
Mirmit Exports Private Litnited” - . -
Total (u} 1,30,48,55,381 54.38 54.38

(i




b} VRs otherwise than by shares

¢} Warranls / convertible securities / any
other instrument that entitles the acquirer to
receive shares carrying voling rights in the
TC {specily holding in each category) afler
acquisilion

d} Shares in the nature of encumbrance
{Pleduge lien/ non-disposal undertaking/
others)

Totak {atbtctd)

£,30,:48,55 381 54.38

34.58

6. Mode of requisition / sale (e.g. open
market / public tssue / rights issue/
preferzotial allotment / tnter s transter /
encumbeanee, gl

Scheme of Amatgamation (Refer Note 1)

7. Salient features of the seeurities acguired
tneluding time il redemption, rtio o which
it can be convered into eguity shares, oig.

Eguity Shares

8. Date of acquisition of / date of receipi of
intimation of altotment of shares / VR /
watrants / convedible seeuritics £ any other
instrument that entities the acquirer to
receive shares in the TC,

of Amalgumation

October 23, 2018 viz, the effective date of the Scheme

9. Equity share capital / total voring capital
of the TC before the said acquisition.

3.59.93,24,674 equity shares of Rs. 1/- ench,

10, Equity share capital / total voltug capital
of the TC alfter the said acquisition,

2,39 .93, 24,674 equity shares of Ry, t/- tach.

E1. Total diluted shire / vating capital of '[ C
afler the said acquizitian,

2,39.93.24,674 equity shares of Rs. - cach,

{@ Erstwhile Family lnvestment Private Limited{FiPL.) was holding 18.24,37,880 cuily shares in the Target
Company aut of which 4,69,25.000 Equity Shares were pledged by FIPL and post amalzgamation all lhe
equity shares held by FIPL including the pledged equity shares stand transferred to SFPL and such pledged

equity shares will continue to remsain under pladys.

# Cease to exist w.e.f, Octobar 23, 2018 consequent to Amalgumation with SFPL.

(*) Total share capilal/voting cupital to be taken as per the latest filing dote by the company o the
Stock Exchanges under Glause-33—ofListing-Agreement / Regulation 31 of the SEBI (Listing
Obligations and Disclosure Requicetients) Regulations, 2015,

(**) Diluted shace/voting capital means total aumber of shares tn TC nssuming full conversion of
outsianding convertible securitics/warrants inte cquity shaves of the {C,

MNote 1:

Pursuant wo the Schente of Amalgamation of Alrox Investment & Finance Private Limited and Airborme
investment & Finance Private Limited and Bridgestone lovestment & Finonce Peivate Limtted and
Deeparadhana Tnvesiment & Finance Private Limited and Mackinon [nvestinent & Finance Private




Limited and Solares Therapeutic Private Limited and Bonaire Exponts Private Limited and Nirm it Exports
Private Limied and Viditi fovesuneat Peivate Limiled and Tejaskivan Pharmachem industrics Private
Limited and Family lavestment Private Limited and Quality Investment Private Limited and Virtuous
Finance Private Limited and Viruous Shace lnvestments Private Limited and Package Investade Private
Limited and Jeevanrekha [nvestrade Private Limited and Sholapur Organics Private Limited and Asawart
Investment & Finance Private Limited and Vinuous Securities & Broking Privaie Limited and Sunting
Securities Services Private Limited and Meghganga Fiavest Private Limited and Privilese Trading Private
Limited (coltectively refered to as “22 Travsleror Companies™) with Shanghvi Finance Private Limited
(“SFPL " Transferer Company™ / “Acquirer™) and their respective shareholders, which was sanctioned
and approved by the Hon'ble Mationa) Compauy Law Tribunal, Mumbai Benel vide s Order dated
August 30, 2018 u/s. 230 to 237 of the Companies Act, 2013 and which became effective from Octoboer
23, 2018, the Acquirer, Shanghvi Finance Private Limited, has directly acquired 95.94,89.975 Equity
Shares of Sun Pharmacentical budustries Limited ("SPIL™ / “Target Company™) representing 39.99% of
tite paid-up equity share capital of the Target Company.

Fuether apart from the above direct acquisition of equity shares of SPIL, SFPL has also, pursuant to the
said Scheme of Amalgamation. acquired majority direct stake in Aditya Medisales Limited and Unimed
tnvestmenis Limited which are members of the promoter and promoter zroup of SPIL and hold 3.05.34,810
equity shares of SPIL. repeesenting 2.10% of the total paid-up equity share capital of SPIL, thus leading
to indireet acquisition of equity shares / voting rights of P to such extent by SEPL.

For and on behall of Shunghvi Finance Privale Limbed, Acquirer

Chandrakant Agrawal
Director
DIN: §2525499

Pliace: Mambai
Date: Qctober 23, 208



Anaexure §: Details of Persons Activg in Councert with the Acguirer

Agauirer: Shanghvi Finance Private Limited
Target Company: Sun Pharmaceutical Industries Limited

Narme(s) of Persons Acting in Concert {(PAC) with the Acquirer Whether the acquirer
belongs to Promoter /
Promoter group of
Target Compuny
Promoter of Target Company:
Ditip Shantiial Shanghvi Yes
Promoter Group of Target Company: ‘
Sudhir Valia Yes
Vibha Dilip Shanehvi Yes
Aatok Dilip Shanghivi Yes
Vidhi Dilip Shanuhvi o Yes
Kumud §, Shanghvi Yes
Shanghvi Family & Friends Benefit Trust Yy
Aditya Medisales Limited Yis
Raksha 5.Valia Yes
Unimed Investments Limited Yes
Flamboyawer Fleance Private Dunited Yes
Sanghvi Properties Private Limited Yeg
Gujaral Sun Pharmaceutical Industiries Pyt §id Yes

List of Persony actine in concert which were a part of the promoter eroun of Sun Pharmaeoution
Industries Limited and have been merged with Acquirer pursunnt 1o a Scheme of Amateanation
becoming effective an October 23, 2018 and accordingly these entities have coased to exist w.e.f.
Oclober 23, 2018 consequent to Amaleamation with 8FPL:

Namve(s) of the Person ng{ing in coneert Whether belonged to

Promotec / Promater
FEOHP |

Vichti investmant Private Linited Yes

Tejaskiran Pharmachem Industries Private Limited Yes

Family Investment Private Limited Yes

Quality Investments Private Limited Yes

Virtwous Finance Private Limited Yes

Virtous Share [nvestments Private Linied Yes

Sholapur Organics Private Limsited Yes

Teevanrekha lnvestrade Privawe Limited Yes

Package Investrade Private Limited Yes

Asawarl Investment And Fipance Private Limited Yes

Mirmit Exgorts Private Limied Yizg
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FAMILY INVESTMENT PRIVATE LIMITED

Regd. Office: £.P 145, Ram Mandic Road, Vile Parte (Easty, Mumbai - 406 057
Cil - UB7 L20MB19B9PTCOS 3564, Tel.: 02243242149

Dater: 20,10, 2018

1. Mattorat Sock Exchange of indla Lid,
Exchange Plaza, Sth Floor,
Plag Ho. CF1, G Bluck,
Bardez Kurla Complex,
Banded (East), Mumbal =~ 400 051,

L B5E Umited,
Market Operations Dept.
P, J. Towrers, Datad Stregt,
Mumbai - 400 201,

Seelp Namo! SLINPHARMA $erip Lodat 524715

Paar 5irs,
Sub:  (iseloguee undec Remulation 31{1) and 31{2) of SEB) [Substantial Aronlsiton of Shaters snd
Takzouwers) Repulations, 2011

Refi  Sun Pharmaceutical industrias Limited

With reference (o the sbovementioned subject; kindly nate the lellowing rransactions taok place fn
respecs of shares of Sun Pharmacautical tndusteies Umitted:

Relesse of pledge of 85,25,000 (Eighty Five Lakhe Twenty Five Thousand) exuity shares on
Lith Octobor 2018 from (DB Trusteeshlp Services timited 35 # wystee for schame
mandaged by Aditya Blrfa Sun Life Mutual Fund.

Medpe of 82,50,000 (Elghty Seven Lakhs Flfty Theusand) equity shares an 17th October
2014 in Favdur of IDB Trustaeship Services Limited a5 3 trustee for scheme managed by
CICT Prudential Mutoal Fund, -

Enclosed herewith please find the disclosure in the prascried format which s required (o be made

under Regolation 31{1} and Regulation 31{2} of the BEBI {Substantisl Acquisition of Shares and
Takeovers) Regulations, 204 1.

Yhanking yau,
Yours faithiylly,

For Family investment Private Limited,

Paras Mehiy
DMrector

{OiN: G0ADYEIY)
Encl: Ay above.

CE to: Compliaree Officer

Sun Pharmaceutical Industries Limitad,
SPARC, Tanduslin, Vadodara
Gujarat - 390 020,
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EAMILY INVESTVIENT PRIVATE LIMITED

fepd. OFfice: F.P 145, Ram Mandir Road, Vite Parle {East), Mumbal ~ 400 057
CIN - UG?lZOM?-ii%%QPTCDS?:SGQ, Tel1022-43242148

Date: 25.02.2018

1. Hationat Stock Exchange of india Ltd, 1. BSE Limited,
Exchange Plaza, 5th Floor, Market Operations Dept.
Plot No. ©f1, G Rlack, P. }. Towers, DalalStreet,
Bandra Kuria Complax, Mumbai - 400 GQ1.

Bandra (Fast), Mumbal - 400 051.
Scrip Name: SUNPHARMA serip Caode; 524715

Dear Sies,

Sub:  Disclosure undsr Resulation 31{1) and 31{2) of SEBI {(Substantial Acquisitian af Shares and
Ta ¢ lations, 2011

Raf;  Sun Pharmaceuticst Industries Umited

With reference ta the ahovementioned subject, kindly note the following transactions took place in
respect of shares of Sun Pharmaceutical Industries Limited;

i Pledpe of 85,00,000 (Eighty Five Lakhs) equity shares on 18% September 2018 In favour of
DBl Trusteeship Services Umited as @ trustee for scherme manpged by Reliante Mutual

fund.
Enclased herewith please find the disclosure in the prescribed format which 15 required to be made
under Regulation 31{1) and Regulation 31{2) of the SEBI (Substantial Acquisition of Shares and
Takeovers] Regulations, 2011,
Thanking you,

Yaurs faithfully,

Far Family {nvestrnen

A = o

Paras Mehta
Director

{OIN: 00007639)
Encl.; 435 above.

CC to: Compliance Officer
Sun Pharmaceytical Industries Lirnited,
SPARC, Tandaljs, Vadadara
Gujarat ~ 390 020,



Fasmsat ter dizclosurm by the Promoter(s) to the rlock sxchangos and to tha Target Company tor aittunbrance of thares | invocalion of

encumbrance! releagy ol sncumbranes, in lerms of Roguiation

Requiatione 2011

{1} aad I of SEO (Substantiat Acquisition of Share= and Takeovors)

Name of the Target Company{ T}

Sun Pharmageulical industies Limiiod

are listed

Namas ol the Stock Exehanges where tho shores af ihe laige) company

EBE Limited (H5kE}

““““ Matianal Staek Exehangs of India Limitod (NSE)

Bate of reparing

25.,09.2018

Name of the promoler or PAC on wWhase shares ensumbrance Bas been
createdirelpeanchinverked

Detais of Ihe creationdi

allanselense of encombrance:

Family trivestmedt Private Limiled— Part of Promater Groug

Mame afthe | Fromaior Holding Pramoter Dttaiis of ewents poriaining ts encumbiranca (3} faul event halding
promoterls) or fr the targel halding ot
ALY with Company {1} atroady Ermcumbarad shares
hing*} encumbored {2) {eraation [(+(3) 7
robeasa ({2433 ¢
invacation [(Vi-(31)
N, of % of Na, of %ol | Type of | Dataof Type of Resson | Ne.of | %aof | Nanoof No. of % of
abarng total shargy total | event | creatian } epewmbran | sior | shaees | Share | the gotity Ehares talal
share shar | [creatlo ! [43 eRgumb sapital § i whigs aharp
capital q n {vaeali [nindge! arance’ [aver caplta
capht ! on fisnf " shares §
2l | eolodze | rotoase nan oncumbara
! of disposal o
lnvotall | encumbr| undertzking
L)} anee 1 ethiers) S B D S
[ Gilip Shartial | 200,285,650 860 [ GO0 | NA Wi A A NA tim, WA 0 .00
Shanghvi
i 200,548,362 637 o 0.00] MNA Ty ™A NA HA MA NA_ ] 0.60
Jnvesler
Privale Limited
TeipskitarPhar | 195,820,871 832 [ 0.00 MA NA NA HA NA ha, NA [ 0.00
traehem
Induatries P
Lid . - ]
Family 182,437 880 780 Annegure 1
invesimeni
Private Limitad n&% B
Dty 162,379.237 T ED o I 0.00 ! A WA, i WA I NA T NA I MA l {{gm ’ ‘ \‘;:; ¥ I GHG
Investment — =l -4\
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Prvate Limited

Wirsaus

Finance Mrvate
 Liited
Vit Share

46,851,821

140

0.4
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WA

NA,

M

NA

NA

HA

0.qo

investmants
Privale Limiled

LN LT

0.00

HNA

NA

A

NA

Y

A

0.90

Shotapur
Qrgantes
Private Limited

15,992 170 |

067

NA

NA

7y

WA

NA

KA

Na,

00

Vibhatd iy
Shanghvi

8,840,260

T 0.57

LX)

MA

MA

MNA

hn

NA

HA

[1]

0.00

KumudShantiat
Shanghwi

AatakDilis

199,465

.01

NA

NA

WA

MA

MA

MR

1.1305,300

a.01

| Shanghwi
Vighiilp

2877 300

2822429

iz

12

LX)

i

NA

NA

HA

A,

A

WA

k=l

0.00

Shanghvi
Jeevaniekhalny

0.00

MNA

NA

LY

[N

[

27

R

o.00

eslrade Private
Limited
Kumud 5.

458,808

1,276,774

G.06

(X

0.00

e,

HA

NA

NA

NA

L)

=

0.80

Tnanyte
Trustee of
Shanghvi
Farmily &
Frientdy Benafit
Trst

Packaga

HiA

WA

A

MA

WA

NA

=

a.¢o

Investeade
Frvate Limiled

Shanghwt

895,039

282,603

.04

a,01

(X

kA

NA

[T

NA

MA&

Fingtea Privala
Limited
ALBWa

0,04

NA

MA

N,

NA

N

NA

0.00

Investment &
Finange Private
Limited

449,468

200

000

NA

WA

NA

MNA,

NA

HA,

0.00

Fambayawye
Finance Privatp

Limited

an.paks

.60

0.80

MA

MNA

HA,

MNA

660
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Bhanghvi
Properties
Private Limited

15479

0.00

NA

Mo A

HA

o.00

Gujorat Sun
Pharmacevlicat
Industies
Erivate Limited
Nimil Expotis

14,783

.00

0.00

0.00

NA

ha

NA

N

NA NA

MA

Frivale Limisd
Raksha Sudhic

T.022

41,830,352

141

.00

Na

MA

NA

MA

NA

Valig - Person
agting in
concer

26987 000

NA

NA

NA

NA

NA

2,88.07,008

1.42

Sudhir V. Valle

14,345,014

060

[LE)

NA

NA

NA

HA

NA

AdityaMedisale
s Limited —
Bersan atting in
k= (S

40,153,360

(K1

MA

NA

A,

NA NA

NA

.40

Unimed
Inveslinents
Lareesd—

Petsan acling in
cahesH

10,400,050

0.0¢

NA

NA

N&

MNA

NE,

0.00

Following Pramaler Group parsonalenlities fave buen ro-clagamed Hom Bromate: Gioup Gatagory o PUBIE CAlg6 viie
StockEschange of India Limiled en Oclater 7, 2016and BSE timied an October 10, 2016, lor reciassifeation af
Ohligationsd Disclapure Requiremenis) Reguiations, 2015,

Rucipl &
sharns under Reguia

approval fra

m Matianal

ton 37A(7) of the SEDI {Lisling

JaydmiShantial
Sanghvi

VamhaKiréann

2,420,508

ant

fLra

LAt

R,

A,

NA

Na,

MNA MA

HA

L5205

an

shl

421,138

0.07

0.00

WA

Ty
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NA

A NA

DiptikirmalMead

Kiritvalia

27270

o

0.60
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NA

NA

HA

A

1,277,552
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FaAG00
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.oz

frage 3

WA ZETman

F ﬁf:
= =
%\\M\’F :

b4




Kirltvalia WLIE kT 8.00 0 80T A ,

TRendraViunga dfomo T dor 24086 | 0.00 | HA A
vandeaVaky

NA HA MNA N4 NA, MNA a

A NA WA NA NA 24000

{HUR)

Thentra U Vialn | 146080 | G508 o 0.00 | WA WA

M WA NA HNA NA g

Alay

aka

Viubdavardasy

16010 | .00 [ 0.0 | HA NA NA NA TR T i

.00

B ainam GIATAT B0 [ ShvoTer 0.02 | NA FiA MA T T TRA HA A A SETaT
Invasiments 4

(hald an behalf
i he fitm by ils

pariners)

0 o ihose shicts. 315055 it Ao ban famithed (0 Grekery bk mang

f.oz

i T - W of Wik tharo, SGATZ7 Thares luvg beam futritihd 10 GTOREIL 0 margin e
For Fatily tnvesimott Privaie ¢ iimited
[ E—

Paran Mahea
MHreetay
N, goosieam

Plaed: Mumbai
Date: 26.09,2018

* "Thanames af 3H i promedrs, thelr snmebusdi G Wy b largey

Fany ani I pledped shatehotding a an the fepitig date shegid ppaar fthe Lablo imespachag of wholhor thoy an
rigieding on the dalo ol evht of nal, ** Far exzmpls. Tr the putpote of coltatiest lor o2 tken by the company, petsiaal bompwitey, tir fatly pledge, cte.
i vesudd includa e of both thy Kader ar the bruialer who may bowt shaces Ticsty ot on behi of the lender,

LR =y iy = e e L e,




AnAorures1

e T S —

I -

—
“Hama of Proealor Hetding in the Proniatr hoiging Carits B svents parialalng o 6neumBranEs (3] Fant avent halding of
tha tirgol Cempzny |t} ewady Evsarmbored tharea
promotena ik wmtare {1) (eraation [[2pe{3 1
yor foteacns AR T Irvaeaton
#ALT wilh QL L]
mf’]
Na.gf % of Yo, & Woalidtat | Typaat | Bawef Tyeir oF Roipann | Mo. &1 of Pimeolitn | Na. of T e
whanes tatat tharen i Tvang omatler/ angumbray | igr whary hars Hety n Sharen tatat
shars thplat {eeatlon | invosanin | co oRTuRiburL paphal  dwhess faver 1hhen
exgita} {roloane) | eclogig ot {plaidygel o™ Bharck capital
hrveeatio | oncumbrane | Hesf ke rnbigrgd”
nj ] Hom *
dlapoaat
wrdarin
]
Plaggn of
agquily Pledge of
Sharas aquity
{awenr af Sharezs in
(lal-]} g of
Trosteesty DBk
Famiy Cruatign u P Servces Truslenship
Mwvostment _ Pledpa Limtitod s Sitvices 1.85
, 1 2 4, ,
Prvale 182,437,880 { 160 38,375 000 1450 :r ' ::12 4,45 2018 Sy o trusien | ERO0000 | 835 Linhed g 45,875,000
Limiteo b fat B trusica
schamg Tos setbma
MRnHad mansgad
by by Raligpge
Raliana: Nutuwal
Mulyal Fund
Fund
Far Famity lavasimant Private Limited
oA et :
Faead Mehta
Dirdclor
(DIK: GOR07830) |
Places; Mambia
| Cate; 25.00, 2018
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FANMILY INVESTMENT PRIVATE LIMITED

Regd. Office: £.£ 145, Ram Mandir Road, Vile Parie (East], Mumbai — 400 057
CIN - J67120MH1989PTCO5 3564, Tel.; 022-4%242140

Date: 14.69.2018

Mational $tock Exchange of india L, 2. BSE Limited,

Exchinge PMaza, 5th Floar, tMarket Operations Dept.
Plat No. £/1, G Block, P.J. Towers, Dalal Street,
Bandra Kurla Complex,

bumbrai - 400 Q0L
Bandra {East), Murbai - 400 051.

Strip Namet SUNFHARMA Scrip Code: 524715

Deaat Sirs,
Suby:

Disclosure under Regulation 31(1) and 31{2} of SEBI (Substantial Acquisition of Shares and
Takaovers) Regulations, 2011

Raf:  Sun Pharmaceutical Industries Limited

With reference to the abovementioned subject, kindly note the following transactions toak place in
respact af sharas of Sun Pharmaceutical industries Limited:

Pladge of #5,25,000 (Eighty Five Lakhs Twenty Five Thougand | equity shares on 07th
September 2018 in favour of 1DBI Trusieeshia Services Limited as a trustee for schems
managed by Aditya Bicla Sun Life Mutual Fund.

Enclosed herewith pleass find the disclosure in the nrescribed format which is‘r}:guired to be made
undar Reguiation 31{1} and Regulation 312} of the SEBI (Substantial Acquisttion of Shares and
Takeovars) Regulations, 2011 :

Thanking you,

¥Yours faithfully,

Far Family Invastment Private Limited,

T =i,
P ME A
A .
Pz fﬁc}“’ \ﬁl\
= A
paras Mehta \\W,« i f'i“.l'}
Director e #‘/_?;a/
{DIN: Q0007 633) AN ;_'f;,-:/

Enct.: As above,

£C to: Compliance Officer o
sun Pharmaceutical Industries Limited,
5PARC, Tandalia, Vadodara
Gujzrat — 390 020,



~

B {v;‘-i.\

Format for disclosura by the Promoter{s} to the stock exchanges and io the Target Compaay for encumbrance of shares ! iwvocation of
encumbrance/ release of encumbrance, in terms of Regulation 31{1} and 31{2) of SE8i [Substantial Acquisltion of Shares and Takeovers)

Regquiations, 2011
Name-of the Target Company{TC) Sun Pharmaceutical Industries Limited |
Names of the Stock Exchanges where the shares of the target company | BSE Limlited {BSE]
are lisied Hatfonal Stock Exchange of india Limited {NSE]
Date of repering i 14.09.2018
Family Investment Private Limited- Fan af Promoter Group

*lame of ihe promoter or PAC on whose shares encumbrance Nas been
crestedireleasedfinvoked

Oeatals of the creationfinvocationfralease of gncumbrance;

[ Mame of the Promoter Holding Promoter : Tletalls of cvents sertzining to encumbrance {3} Fost event holding
! promaoter{s} or tn the Larget helding : of
PACSs with Company {1} afready Encumbered shares
hir*} encumbered {2} {creation {{2H{3} !
. reiease (2371 -
invecation {113
Mo, of % of bo, of % of | Type of | Date of Type of Reason | No.of | % of Hame of Ho. of Y of m
shares textad shares total | event creakion | encumbran s for- gshares |- Share | the entily shares tatal
share shar | {creatio i e encumb capital | in whose share
capitai ) it lvocats fpledgef! erance” favor capita
M capit ! o fend " shares H
! al | release 1 release non encumbere
i of disposal d
invocali | encumbr} undertaking
on} FRCE { cthers)
{Hiip Shantilal 230,285,820] .60 0 206 wA M NA BEA BA WA m KA, G 0.00
Shanghvi - : -
Widiti 240,846, 362F B8.37 EH 0.4¢ (7 WA HA A HA RA heA, 4] 0.0d
investment
Private Limiled ]
TejaskiranPhar | 194,820,871 £.12 ] 0.00 MNA A A BA FA (29 Na t] .40
machem
1 Industries Pyt
Lid ]
Fa jﬂ.ww_. 182 437 A0 TE0 Arnexire 1
Investment
Private Limited
Quatity 182,379,237; 7.60 0 1000 ] NA A Na 1 Na NA NA hA 0 .00
tnvestment 1 ; AP
. Bl ™,
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Private Limied

MA

MA

A

kA,

R,

0.08

Wirfious
Financa Private

05,851,821

4.04

000

A

MA

WA,

Iy

MNA

A

c.0e

Cwintvous Shate

Limiled

inveslmenis

53,751,258

3458

6.00

A

NA

HA

NA

MA

T P

Privale Limied
Shalapur
Dwganics
Private Limited

15,882,110

G.E7

008

WA

BA

NA

BA

KA

NA,

C.0G

Vibhaliio

5840280

037

000

A

MA

MA

A

MA

A

4.

Shanghvi
umudShantiial

199,465

0.1

0.0

A

MA

c.00

Shanghvi
AaiokDilip

2, 877280

00

Ma

HA

MEA,

A

[SIEN

NA

MA

A,

A,

A

HA

0.60

Shanghvi
VidhaDifip
Shanghyi

2,823,427

0.G0

A

heA

NA

A,

6.00

Jesvanrekhalny
estrade Prvale

1,458,806

G.00

FA

HA

.06

Limiied
Fumed 5.
Shanghvi
Frustee of
Shanghwvi
Farnify &
Friends Benefit

1,278,774

o.00

MNA

HA

MA

A

EE

000

Trust
Packane
invesirade

595,438

6.04

0.G0

HA

MA

HA

MNA

c.0o

Privais Limited
Shanghvi
Finanse Privale
b imited

282,803

.04

000

NA

A

NA

NA

NA

WA,

MA

0.90

Asgswari ]
invesiment & i
Finance Privals

45 468

0.50

.00

MEA

MNA

BA,

0,00

Limilad
Flamboyawesr
Firance Private

Limited

20,B65

000

0.08

Mo

FA

hA

A

A

iy
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{ Shangivi 15473 | 0.08 0 [060 ] NA R NA NAL ] NA HA NA 0
i 0.00

Properiies
Private Limited
Gularet Sun 14,362
Pharmaceutical !
tndustries
Private Limiled _
Miemil Exports 7022 GLo0 n} 0.0¢ MA A [N KA A, HA

Private Limited . ‘ Na e 6.00
Raksha Sudhir 33830352 41 242 67,000 1 1.04 A WA, NA Ma

Valia ~ Person NA NA NA 3.45,57,000 | .04
aating in
conoen

Sudhir ¥ Malia 12345018 0.60 4 0.o0 ey NA A, A Py YA A 5 5

NA [ o F.o0

B e S
=
=

NA A MNA NA& N4

B T —

AdiyaMedisale | 40,153,980 167 o YN AT NA HA NA

s Limited ~ NA T NA nA 0, 0.00

Person acling in

- concer

LUnimed 0400850 .43 a 2,00 hA, M MA - 3

investments NA A NA hA

EAmited—

"Person acting in )

concen : b i

Following Promater Group personsientiiies have bean re-classified from Promoler Grow ali § i L
L i ’ up Calegory o Public Category vide Receigt of approval f i

StockBxchange of India Limiled on Golober 7, 2016and BSE Limiled on Oclober G, 20718, for rectassifcalion of shares under Wmmmhm"mnﬂwm.mbhﬁﬂwmsﬂ”mmwamﬁmﬁm.uﬁm

Q 0.o0

Chligationsa Disclosure Requirements} Regulalions, 2015,

JayantShantial _ NA NA ; ;
| Sanghvi 2859000 115 2889500 " o1 | MA M A MA ﬁ NA A __ i _‘
. 88,000 ¢ P
| 012
Yarsha¥iranDo 324,836 2.0 i 0.00 il e . I : _
shH ] owA HA NA NA A Y7 G o
DiptiNimmaMod | 227,270 [ .01 d i 0.00 NA @ A NA, MA NA NA A
. [ .00
Kirifvalia 3,277,952 | .68 4440108 .02 WA MA Ba MA, MAa
j ! a0z
[ q
Paga 3




q
Kiritvaha HUF | 38 0.00 | 3 0.00 ] NA NA NA H

| | q z»mz}zm NA 0 T 660 )

[ m | |
JitendraVirunda 470210 | 401 24000 1000 MNA [ Na NA * NA | NAT [ NA | NA | 24000 a5t
vandasvalia )
. |

Jitendra v Valla 146 960 0.00 3] 0.oo NA Ha A MA HA MA A, f 0 00
{HUF)

Ajay 6050 | 0.00 o 0.06 ] NA A NA NA HA 1 HA R ] 5.00
Vrundavandasy ,
el
Pratham 529727 LG26 | 567079° o2 | Na MA A, NA HNA MA ;

Investments P _ HA BE7OTE” | O.024
{held on behalf -
of the frm by iis !
parners) ‘ : i f ] ; _ _
1-0id of these shates, 1267549 shares have been fuiished o brokers 8S eargin, 2 - Dul of these shares, S6%127 shares have been fumishad it hrokers as mange
For Family Investment Private Limited
[t
Paras Mehia
Biroctor
[Dea: BOO0THT)
Placer Mumbal

_W Diale $4.08.2048
“The names. of all ihe prumelers, thais shamhaising In the targot company and ieir pledged sharenaiding a5 on the s2porling date should ppear inthe Lable imespectve of whethe: they are

regorting on fhie date of avend or nod. ™ For examgde, for the prpose of collaterad for boans takan By e com i i
- 5 £ i, . - . '
*This would irclude mama of both the fander and the trusies who may heisf shases disgetly of on sehalf of nrnﬂmwwqwmﬁnaw porraing, (hitd pary gledge, et
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M Aripexure-i

MMama of Promator Halding in the Promoter holding Dulalis of cvants peraining fo ensambrancs {3] [ Fost ovent Retding of
the target Gompany {1} already Engumbensd shares
- ancimbered {2} {ereation [[2)+{3] /
¢ ] promater relcass {231}/ Invocation
] i of ah -3
i u.b.r‘,uqv i
hbm("} T i o, of T el toial | Typs ol Date of Typn of Reasans Mo, of m af Wu:._» of the §{ No.of % af
m_ﬂwam tetal shares share el croalionl ancumbran : for sharas tare ntity ie Sharas tolal
chare capltal {zreatian Inwpcation ] encumbers Capitat weFeasa Tavor share
canled {relengai | rateast of {pledger neett Eharas capital
Invacatie | encumbrane | Fenf krcurnherad”
] n} 13 nen =
gigposal :
wndarakin
o olhers)
Piedge of
Etuiy Pledge of
Shares in ey
{avour of Shares irt
EE favour of -
Teusieeshi L&l
p Servicas Tiusleeship
Family i Creation Limdted as Sensces
. . - Peed f L .
investraeni 7.50 0050000 | 124 | ofPledge § 07.002008 | (T % [ arusiee | 8525000 | 035 | Limitedas 8375000 | 160
Prival? 182,437,830 of Shares for a lrustee
Limited scheme tor schams
f managed manzget 1
| by Aditya by Aditys
: Birla Sun Birla Sun
i , i Lite Lile Moduat N
Edutizad Fund.
i Fund. ;
; For Famlly investment Private Limited
prrbdo ot
Faras Mahiz
i Direclof
3 {EHMN: ZOG07E38)
Place: Mumbai
Date: 14.08.2018 -
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FAMILY INVESTMENT PRIVATE LIMITED

Regd. Office: £.P 145, Ram Mandir Road, Vile Parle (£ast), Murnbai — 400 057
CIN - U67120MH1989PTCO53568, Tel.: 02243242149

Date: 17.08.2018

1. MNationat Stock Exchange of india Ltd, 2. BSE Limited,
Exchange Plaza, 5th Elogr, Market Operations Dept,
Plot No. C/1, G Block, P. L Tawers, Dalal Street,
Bandra Kurla Complex, Mumbai - 400 001,

Bandra (East), Mumbai— 400 as1,
Scrip Narne: SUNPHARMA horlp Code: 524715

Daar Sirs,

Sub:  Disclosure under Regulation 31{1) and 31{2} of SERI {Substantial Acguisition of Shares and

Jakeovers} Repulations, 2011

Ref:  Sun Pharmaceutical Industries Limited
With reference to the ahovementioned subject, kindly nate the following transactions took place in
respect of shares of Sun Pharmaceutical Industries Limited:

L. Pledge of 21,50,000 {Twenty Gne Lakhs Fifty Thousand ) equity shares on 13" August 2018

in favour of Bajaj Finance Ltd as security towards the loan availed by Third Party

Enclosed herewith please find the disclosure in the prescribed format which is required to be made
under Regulation 31(1) and Regulstion 31(2) of the SE8I (Substantal Acquisition of Shares and
Takeovers) Regulations, 2011,
Thanking you,
Yours faithfully,

For Family Investment Private Limited,

Paras Mehta
Director

(DIN: 00007639}
Enct.: As ahove,

CC to: Compliance Qfficer
Sun Pharmaceutical industries Limited,
S5PARC, Tandalja, Vadodara
Gujarat ~ 390 020.



Format for diaslosure by the Promoterls) to the stock exchanges and ta the Taget Cempany for encumbraara of shares ! Inveration of
encumbraned reltase of cncumbrance, in terme of Regulation 341} and 31(2) of SEAI {(Subatantial Acgulsilon of Shars tnd Tokooversy

Regulationa, 2611

Name af the Target Compary(TC)

Sun Phatmacoulical Ihdusifes Limiied

Names of the Slosk Exchangas where the shares of e largel company
dre Halod

BEE Cimited {HAE]
Wationa! Stock Exchanue of India Limited (NSE)

Date of reporting

1r08.2018

Mamg of the promoter or PAC on whose shares eacumbitance hias bean
i Arvoked

Family investment Private Limited- Part of Promodor Group

tondinvecalionielaase of ancumbranes:

Hame of tha Promater Holding Promostar hiding Detailz of events padaining to EOENMErANSS (3] Poz) event halding of
promater(s] or i the target alraady Encumberad shares
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ey refense {R143)]/
invacation {{71)-(3)1}
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invocalt | encurnbe} uaderaking
.................. » 21t} TN | others)
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Shanghvl
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I tsstimanl
Private Limited R
Tejasklrgnfhar | 194,820,971 842 0 008 NA, Né& NA NA NA NA NA ] .00
tnachem
Inddustles Py
L .
Family TH2A37,0600 7.50 | 27700000 | 115 | Annexer [ Amesur | Annexora-l | Anncxur | Annexir | Annex | Amnexuie- | 2E050.000 | 1.04
trvastment [ e-t e el yre-1 1
Privirles Lirniigd -
Quatity 182,279,237 7.60 [i] .00 NA WA NA NA [i] o
Invesimen
Private Limilad N
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Private Limited i
Mirmit Exparis 7.022 0.G0 o [iXix] BEA HA MA MA MA NA NA ¥ Q.00
Private Limited
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Requiremants) Regulateng, 2015,
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FAMILY INVESTMENT PRIVATE LIMITED

Regd. Office: F.P 145, Ram Mandir Road, Vile Parle (Fast), Mumbai — 400 057
CiN - UB7120MHI19B80PTCN53569, Tal.: 02243242149

Date: Q4.07.2018

1. National Stock Exchanpe of india Ltd, 2. BSE Limited,
Exchange Plaza, Sth Floor, Market Operations Dept.
Flot No. C/1, G Black, P. 1. Towers, Dalal Streat,
Bandra Kurta Complex, Murnbai - 400 001,

Bandra (East), Mumbai - 400 051

Serip Name: SUNPHARMA Scrip Code: 524715

Dear Sirs,

Sub:

Ref

Disclosure under Reguiation 31(1) and 3142} of SEBI {Substantial Acquisition of Shares and

Takeovers} Repulations, 2011

Sun Pharmaceuticat Industries Limitad

With reference to the abovementioned subject, kindly note the following transactions took place in
respect of shares of Sun Pharmaceutical Industries Umited:

fil.

Release of Pledged 1,81,95,158 (One Crore Eighty One Lakh Ninety Five Thousand Ope
Huadred and Fifty Eight) equity shares on 28" june, 2018 which was cragted in faveur of

Citicorp Finance {India) Limited as security towards fund based and non-fund based facility
avaited by third party.

Release of Pledged 1,28,04,842 (One Crore Twenty Fight Lakh Four Thousand Eight
Hundred and Fourty Two} equity shares on 28" fune, 2018 which was created in favour of

Citicorp Finance {India) Limited as security towards fund based and non-fund based Facility
availed by third party.

Pledge of 2,77,00,000 (Two Crore Seventy Seven Lakh ) equity shares on 2™ luly, 2018 in

favour of Citi Bank N.A. as security towards fund based and nan-fund based facility availed
by.Company,

Enclosed herewith please find the disclosure in the prescribed format which is required to be made

under Reguiation 31(1) and Regulation 31(2) of the SEB! (Substantial Acquisition of Shares and
Takeovers) Regutations, 2011,

Thanking you,

Yours faithfully,

For Family Investunent Private Limited,

Yorlabutr®
Paras Mehta
Birector

(DIN: 00007639)
tncl.: As above.

- CCro: Compliance Officer

Sun Pharmaceutical Industries Limited,
SPARC, Tandalja, Vadodara
Gujarat — 390 020,
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FAMILY INVESTMENT PRIVATE LIMITED

Regd. Gffice: F.P 145, Ram Mandir Road, Vile Parle (East), Mumbai ~ 400 057
CiN - UO7120MH1989PTCO53569, Tal: 022-43242149

{ate; 19.05.2018

1. Nationai Stock Exchange of India Ltd, 2, BSE Limited,
Exchange Plaza, 5th Floor, Market Operations Oept,
Blot Mo, C/1, G Block, P | Towers, Dalal Street,
Bandra Kurla Complex, Mumbai - 400 901,
fiandra {East), Mumbai - 400 051.
Scrip Name: SUNPHARMA Scrip Code: 524715

Qear Sirs,

Sub:  Disclsure under Regulation 31{1) of the SEBI {Substantial Acquisition of Shares &
Takeavers) Regulations, 2011

Ref:  Sun Pharmaceutical industries Limited

With reference to the abovementioned subject, kindly note the fallowing transactions took
ptace in respect of shares of Sun Pharmaceutical lndustrigs Limited:

. Pledge of 18,195,158 (One Crore Eighty One Lakk Ninety Five Thousand One
Hundred and Fifty Eight) equity shares on 15" May, 2018 in favour of Citicorp

Finance (india) Limited as security towards fund based and non-fund based facility
availed by third party.

fil. Pledge of 12,804,842 (One Crore Twenty Eight Lakh Four Thousand Eight Hundred
and Fourty Twao) equity shares on 15" May, 2018 in favour of Citicorp Finanee

{India} Lirnited as security towards fund based and non-fund based facility availed
by third party,

Enclosed herewith please find the disclosura in the prescribed format which is required to

be made under Regulation 31(1} of the SEBI [Substantial Acquisition of Shares & Takeovers)
Reguiations, 2011,

Thanking you,

for Family Investment Private Umited,
bt

Paras Mehta
Director
{DIN: 00007639)

Ench As abpve

CCton

Comphiance Officer

Sun Pharmaceutical Indystries Limited
SPARC, Tandalja, Vadodara

Gujarat - 390020
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Fw: Disclosure under Regulation 30 (1) and (2) of SAST Regulations - Sun
Pharmaceutical Industries Limited

Dinesh Lahoti  to: Tushar Pawar 17-11-18 03:19 PM
T Ashok Bhita, Meetal Sampal

Dear Tushar,

Please find below the email sent from Oilip Sir's 1D towards SAST Annuval Disclosure.

Thanks and Regards
i Dinesh Lahot
; fﬁ Manager - Secretarial |
s Sun Pharmacouiical Indusiriss Lid
@ﬁ %T; Sun House, Plot No. 201 B/1,
PHARMA Westem Express Highway, Goregaon (E)
Mumbai - 400 063, Maharashtra, India
Telephone: +01 22 4324 4324
+81 22 4324 2215 (Direct)

vvvvv Forwarded by Dinesh Lahot/LEGAL & SECRETARIAL/GOREGAON/GPIL on 17-11-2018 1817 ww

Fram: Meetal Sampalt/LEGALIIBNAGAR/SPIL

Tor Dinesh Lahol/LEGAL & SECRETARIAL/GOREGAON/SPIL@SPIL

Date: . 07-04-2018 11:41 ‘

Subijaet: Fw: Disclosure under Regulation 30 (1) and (2) of SAST Regulations - Sun Pharmaceutical

Indusitries Limited

Regards,
Meetal Sarmpat
Please consider the environment before printing this amail

- Forwarded by Meetal Sampatf EGALABNAGAR/SPIL on 07-04-2018 1140 —

Fram; Qilip ShanghvifMD OFFICE/GOREGADN/SPIL
T coip.refations@bseindia.com, lakeover@nse, co.in
Cr: Bilip Shanghvi/MD OFFICEGOREGAON/SPIL@SPIL, Ashok

Bhata/l EGALLENAGAR/SPILESPIL, Meetal Sampall EGALLBNAGAR/SPILESPIL
Dateg: 0B-04-2018 20:258

Subject: Disciosure under Reguiation 30 (1) and (2) of SAST Regulations - Sun Pharmaceuticst
Industriey Limited

Dear Sirs / Madam,

f

Please find attached herewith the disclosure of share-holding in Sun Pharmaceutical
Industries Limited as on March 31, 2018, in terms of repulation 30(1) and 30(2) of SEB]

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 in the presceibed
format.

izt
BN

Disclosure under Regulation 20(1) and {2} of SAST Reguiations_DSS.pdf



Regards,
Dilip Shanghs



£

Sun House, Plot No, 201 B/1, Western Express Highway,
Goregaon (E}, Mumbal - 400 083. Maharashira, INDIA.
Tet: (91-22) 4324 4324, Fax: (B1-22) 4304 4343
E-muail; dilip. shanghvi@sunpharma.com

April 05, 2018

National Stock Exchange of India Ltd, BSE Limited,,

Exchange Plaza, 5th Floar, Market Qperations Depariment
Fiot No. Cf1, G Block, B J. Towers,

Bandra Kurla Complex, Dalal Street,

Bandra {Easf), Mumbai — 400 051 Mumbai - 400 001,

Scrip Code: SUNPHARMA Scrip Code: 524715

Dear Sk's,

Sub: Disclosures under Regulation 30{1) and 30(2) of SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011,

With reference to the above, please find enclosed herewith the disclosure of sharehoiding in Sun
Pharmaceutical Industries Uimited (Target Company) as on March 31, 2018, in terms of regulation
30(1) and 30(2) of SEBY (Substantial Acquisition of Shares and Taksovers) Ragulations, 2011 in

the prascribed format.
This is for your information and record,

Thanking you,

Yours faithfully,

i
ﬁ_.;:l;;_:. L0 S DR NAAA

Dilip §. Shanghvi

(M Enct: As above

Copy to: Bun Pharmaceutical Industries Limitad,
SPARC, Tandalja, Vadodara
Gujarat 390 012



i

Sun House, Plot No. 201 B/, Westemn Exprass Highway,
Goregaon {E), Mumbal - 400 063, Maharashira, INDIA,
Tel.o (91-22) 4324 4324, Fox: (91-22) 4224 4243
E-mail: dilip.shanghvi@sunpharma.cam

Disclosures under Regulation 30{1) and 30{2) of SER! {Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 as on March 31, 2018

1. Name of the Target Company (TC)

Sun Pharmaceutical Industries Limited

<.

Name(s) of the stock exchange(s) where
the shares of the TC are listed

1. National Stock Exchange of India Limited
2. BSE Limited

3. Particulars of the shareholder(s) :

a)

b)

Name of person(s) logether with Persons
Acling in Congert (PAC) whose total
holding (including that in the form of
sharas, warrants, convedible securities
and any other instrument that would
entitle the holder to receive shares in the
TC) is more than 25% of the voting rights
of the TC.

or

NMame(s) of promoter{s}, member of the
promoter group and PAC with him,

Promoter :
Mr. Dilip 8. Shanghvi

Persons forming part of the Promoter Group:

Mr. Sudhic V. Valia

Mrs, Vibha D. Shanghvi

Mr. Aalok . Shanghvi

Ms, Vidhi 0. Shanghvi

Mrs, Kumud 5. Shanghvi

Shanghvi Family & Friends Benefit Trust

Viditi Investment Private Limited

Tejaskiran Pharmachem Industries Private Limited
Family Investment Private Limited

Quality Invesiment Privale Limitgd

Virtuous Finance Private Limited

Virtuous Share Investments Private Limited
Sholapur Organics Private Limited
Jeevanrekha Investrade Private Limited
Package lnvestrade Private Limited

Shanghvi Finance Private Limited

Asawari Investment and Finance Private Limited
Flamboyawer Finance Private Limited
Sanghvi Properties Privale Limited

Gujarat Sun Pharmaceutical Industries Private
Limited

Nirmit Exports Private Limitad




Persons Acting in Concert :

Aditya Medisales Limited
Mrs, Raksha 5. Valia
Unimed Invesiments Limited

Following persons/entities have been re-classified
from Promater Group Category to Public Category
vide Receipt of approval from National Stock
Exchange of India Limited on Octeber 7, 2016 and
BSE Limited on October 10, 2016, for
reclassification of shares under Regulation 31A(7)
of the SEBI (Listing Obkgations and Disclosure
Requirements) Regulations, 2015 #

Mr. Jayant 5. Sanghvi #

Mre, Varsha K. Doshi g

Mrs. Dipti M. Modi #

Mr, Kint Valia #

Kirit Valia HUF #

Mr, Jitendra V. Valia #

Jitendra Valia HUF #

Mr. Ajay V. Valia & ‘
Pratham Investments # (heid on behalf of the firm
by its partners)

4. Particulars of the sharsholding of person(s) | Mumber of shares | % w.rt total | % of total
meantioned al (3) above as on share fvoting diluted
31.03.2018 capital share/voting

wherever | capital of TC
applicable ")

As of March 31% of the year 2018, holding of:

a) Shares

Promoter

Mr. Dilip S Shanghvi 230,285,690 _ 9.80 9.60

Member of Promoter Group

Mr. Sudhir V. Valiz 14,345,019 (.50 0.60

Mrs. Vibha D. Shanghvi 8,840,280 0.37 0.37

Mr. Aglok D. Shanghvi 2,877,280 0.12 0.12

Ms. Vidhi D. Shanghwi 2822427 0.12 0.12

Mrs. Kurnud 5. Shanghwi 199,465 .01 Q.01

Shanghvi Family & Friends Benefit Trust 1,278,774 0.05 0.05

Viditi Investment Private Limited 200,848,362 8.37 8.37

Tejaskiran Pharmachem Industries Private 194,820,971 812 812

Limited




Faraily lnvestment Private Limited

182,437 880

7.50 7.60
CGuality Investment Private Limited 182,379,237 7.60 7.60
Virtuous Finance Private Limited 96,851 821 4.04 4,04
Virtuous Share Investments Private Limited 83,751,259 3.49 3.49
Sholapur Organics Private Limited 15,992,110 0.67 0.67
Jeevanrekha lnvestrade Private Limiled 1,458,806 0.05 .06
Package Investrada Private Limited 885,039 0.04 0.04
Shanghvi Finange Private Limited 282 803 0.01 0.01
]
Asawari investment and Finance Private 49,468 000 .00
Limited
Flamboyawer Finance Private Limited 20,865 0.00 0.00
Sanghvi Properties Private Limited 15479 0.00 G.00
Gujaral Sun Pharmaceutical Industries Private 14,362 0.00 0.00
Limited -
Nirmit Exports Private Limited 7,022 0.00 0.00
Persons Acting in Concart
Aditya Medisales Limited” 40,153,960 1.67 1.67
Mrs. Raksha S, Valis 33,830,352 1.41 1.4
Unimed Investmenls Limited 10,400,850 0.43 043
Total {a) 1,304,855,381 54.38 54.38
b} Voting Rights (otherwise than by shares) MA, NA MNA
c) Warrants NA MNA, N,
d) Converiible Securities WA MNA NA,
&) Any other instrument that would entitle the NA, NA NA
holder to receive shares in the TC,
Following personsfentities have been re-
classified from Promoter Group Category to
Public Category vide Reeeipt of approval fram
Nationa! Stock Exchange of India Limited on
October 7, 2016 and 85E Limited on October
10, 2018, for reclassification of shares under
Regulation 31A(7) of the SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015, #
Mr. Jayani 5. Sanghvi # 3,942 732 .16 0.16
Mrs. Varsha K. Doshi# 321,138 0.01 0.01
Mrs. Dipti N. Modi # _ 227,770 0.01 0.01
Mr. Kirit Valis # 1,277 852 0.05 0.05




Kirit Valia HUF # 38 0.00 0.00
Mr. Jitendra V. Valia # 499,810 0.02 .02
ditendra Valia HUF # 146,960 0.00 0.00
Mr. Ajay V. Valia # 18,010 0.00 .00
Pratham Investments # 3,371,805 0.14 0.14
{held on behalf of the firm by its pariners)

Part-B* Name of the Target Company: Sun Pharmaceutical industries Limited
G

Name(s) of the person and Persons Acting in

Whether the

PAN of the
Concert (PAC) with the person person belongs to person and
Promoter/ PACS
Promoter group
Promoter
fdr. Gilip 3. Shanghvi Yes AMPRSABE2F
Member of Promoter Group
Mr. Sudhir V Valia Yas AABPVZ1099)
Mrs. Vibha D. Shanghvi Yes ANIPE2068P
Mr. Aglok D. Shanghvi B Yes AXLPS4835F
Ms. Vidhi D, Shanahwi Yes BCMPS0940L
Mrs. Kumud S, Shanghvi Yes ALXPS 13876
Shanghvi Family & Friends Benefit Trust Yes AAATSOTBAG
Viditi tnvestment Private {imited Yes AAACY1322P
m"f‘eiaskiran Pharmachem Industries Private Limited Yes AAACT1641B
Family Investment Private Limited Yag AAACFO5200
Quality investmeant Private Limited Yes AAACQO010B
Virtuous Finance Private Limited Yas AABCV1887A
Virtuous Share Investmeants Private Limited Yes AAACN2903N
Sholapur Organics Private Limited Yas AAFCE1311Y
Jeevanrekha Investrade Private Limited Yes AAACJ121E
Package Invastrade Private Limited Yes AAACETOGEA
Shanghvi Financa Private Limited Yes ALACSEIRAR
Asawari Investment and Finance Private Limited Yag AAACATIRAD
Flamboyawer Finance Private Limited Yes AAACEQS45L
Sanghvi Properties Private Limited Yas AAACSEBORE
Gujarat Sun Pharmaceutical Industries Private Limited Yes AABCG4575G
Nirmit Exports Private | imited Yes AAACMNGETZE




v

(held on bebalf of the firm by its pariners)

Aditya Medisates Limited - "Ves AABCAS317]
Mrs Raksha 5. Valia Yes AAFPV5306F
Unimed Investments Limited B Yes AAACYU298EP
Failowiﬁa persons/entities have been re-classified from |
Promoter Group Category to Public Category vide
Receipt of approval from National Stock Exchange of
India Limited on October 7, 2016 and BSE Limited on
October 10, 2016, for reclassificalion of shares under
Regulation 31A(7) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, &

Mr. Jayant 5. Sangtvi 4 No # ANRPS3651F
Mrs. Varsha K. Doshi # “No# AEAPD52408
Mrs. Dipti N. Modi # No # AGKPMT 484N
Mr. Kirit Vadin # Mo # AACPVTBS0R
Kirit vValia HUF # Mo # AAAMKA192H
Wir, Jitendra V. Valia # No # AABPV3B3EM
Jitendra Valia HUF # No # AAEHITI75M
Mr. Ajay V. Valia # No# | AABPVA124H
Pratham Investments # No # AACEJIT7207 )

Motes:

# The names of these

reclassified persons/ entilies have bean

included under the

PromoterfPromoter  Group Category, since SEBt (Listing Obligations and  Disclosure
Requirements) Regulations, 2015 does not “explicitly’ state that consequent to the approval
under Regulation 31A and Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for reclassification from Promoter Group Category to Public
Category, the reclassification is also applicable 1o the disclosure under Regulation 30 of SEB

(Substantial Acquisition of Shares and Takeovers) Regutations, 2011,

{*) Diluted sharelvoting capitat means the total number of shares in the TC assuming full
conversion of the outstanding convertible securities/warrants into equity shares of the TC,

{**) Part-B shall be disclosed to the Stock Exchanges but shall not be disseminated,

ga,um- Lt

Ditip 3. Shanghvi

Place © Murmbai
Date : 05.04.2018
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VIRTUOUS FINANCE PRIVATE LIMITED
Regd office; 4012404, 4th Fir, The Eagle's Flight,
Suren Rd, Off Andheri-Hurla Rd, Andheri (E), Mumbal - 93.
CIN - UGS990MEI 1989 TC053686, Tel.: 02242342149

Date: 30102017

1. Mational Stock Exchange of india Lid, 2, BSE Uimited,
Exchange Pisza, 5th Floor, Market Operations Dept.
Plot Ma. C/1, G Block, P, }. Towers, Daiai Street,
Bandra Kurta Complex, Murmbai - 400 001,
fandra (East), Mumbai — 400 051.
Scrip Name: SUNPHARMA, . Scrip Code: 524715

Dear Sirs,

Sub:  Diselosure under Repulation 31{2} of SEBI {Substantial Acquisition of Shares and
Takeovers) Repulations, 2011

Ref:  Sun Pharmaceutical Industries Limited

With reference to the abavementioned subject, kindly note the following transaction took
place in respect of shares of Sun Pharmaceutical Industries Limited:

. Release of Pladge of 1,00,00,000 (One Crore} equity shares on 27" November, 2017

in favour of State Bank of India towards securlty for performance of ohligation by
third party.

Enclosed herewith please find the disclosure in the prescribed format whichk is

required to be made under Regulation 31(2} of the 3EB! {Substantial Acguisition of
Shares and Takeovers) Regulations, 2011,

Thanking you,
Yours faithfully,

Far Virtuous Finance Private Limited

Mangesh Tehmane
{CAN: 00005753)
Director

£ncl.: As above,

{C to: Compliance Offlcer
5un Pharmaceutical Industries Limited,
SPARC, Tandalja, Vedodara
Gujarat — 3580 020.
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Fw: Disclosure under Regulation 30 of Takeover Regulation - Sun
FPharmaceutical Industries Limited

Ashok Bruta o Mestal Sampat, Nittka Datmia 00512017 11,59 AM
Regards.
Al.Bhuta
~~~~~ Forwarded by Ashok Bhta /LEGALLIBNAGARISPIL on 05-04-2017 11.58 —
From: Dilip ShanghviMD OFFICE/GORECAON/SPIL
To: Ashok Bhuta/LEGALUBNAGARISPILESPIL
Drate: 0d-0a-2017 21.08
Subject: Fw: Disciosure under Regulation 30 of Takeover Regulation - Sun Pharmaceutical industries
Limited
FYI
Regards,
Dilip Shanghvi

wens Fobwaarded by Dilip ShanghvifMD OFFICE/GOREGAON/SPIL on 04/04/2017 05:08 PM w

From: Dilip ShanghvifdD OFFICEMGOREGAQNISPIL

Ten takeoverg@nse. co.in

Co Ditip ShangbviMD OFFICE/GDREGACNISPILESPIL

Data: 04/04/2017 09:07 PM

Subject: Disctosure under Regulation 30 of Takeover Reguiation - Sun Pharmaceutical tndusiries Limited

Dear Madam / Sir,

Please find attached herewith the disclosure of sharg holding in Sun Pharmaceutical Industries

Limited as on March 31, 2017, under Regutation 30 of SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011,

Regards,
Dilip Shanghvi

Sun Pharmaceytical Industries Limited_SAST Disclosure_Regulation 30.pdf



Fw: Disclosure under Regulation 30 of Takeover Regulation - Sun
Pharmaceutical Industies Limited

Aghok Bhuta o Meetal Sampat, Nitika Daimia 047052017 1158 AM
Roegards.
A Bhuta
—-- Forwarded by Ashok Bhula/LEGALISBNAGARISPIL on 05-04-2017 11:58 e
From: Bilip Shanghvi/MD OFFICE/QOREGADN/SPIL
To! Ashok Bhuta/l EGAL/JENAGAR/ISPIL@SPIL
Date; Q4-134-2017 21:08 .
Subject: Pw: Diselasure under Regulation 30 of Takeover Regulation - Sun Pharmacetticsl Industries
Lirmited
FYI
Regards,

Dilip Shanghvi

~~~~~ Forwardad by Difip ShanghvitMD OFFICE/GOREGAONISIIL on 04/04/2017 09:07 PM ——

From: Dilip Shanghvi/MO OFFICEIGOREGACQN/SPIL,

Tor corp. relations@hsaindia.com

G Bilig ShanghvilMD OFFICE/GOREGADN/SPILMmSPIL

Date: 04/04/2017 09:06 P

Subject - Distlosure under Regulation 30 of Takeover Regulation - Sun Pharrmaceutical Industries Limited
Dear Madam / Sir,

Please find attached herewith the disclosure of share holding in Sun Pharmaceutical [ndustries

Limited as on March 31, 2017, under Regufatton 30 of SERI {Substantial Acquisition of Shares
and Takeovers) Regulations, 201 1.

Regards,
Dilip Shanghvi

Sun Pharmaceutical Industries Limited_SAST Disclosure_Regutation 30.pdt
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VIRTUOUS FINANCE PRIVATE LIMITED
Regd oftice: 401-404, 4th Fir, The Eagle's Flight,
Suren Rdd, OFF Andher-Kuclz Rd, Andheri {E), Mumbai - 93,
CIN - U65900MI1989PTC053686, Tel.: 022-43242149

Date: 16.08.2016

1. National Stock €xchange of India Lid, 2. BSE Limited,
Exchange Plaza, Sth Floar, Market Operations Dept,
Plot No. /L, G Block, P. ). Towers, Dalal Street,
Bandra Kurla Complex, Mumbai - 400 G01.

Bandra (East), Mumbai -~ 400 051,

Serip Name: SUNPHARMA Serip Codes 524715

Dear Sirs,

Sub.  Disclosure under Regulation 31(1} of the SEBI {Substantial Acquisition of Shares &
Takeovers} Regulations, 2011

Ref:  Sun Pharmaceuticsl Industries Lirited

With reference to the abovementioned subject, kindly note the foltowing transactions took
place in respect of shares of Sun Pharmaceuticat Industries Limited:

t. Pledge of 1,00,00,000 (One Crore) equity shares on 11" August, 2016 in favour of
State Bank of india towards security for performance of abligation by third party.

Enclosed herewith please find the disclosure in the prescribed format which is reguired to
be made under Regulation 31(1) of the SEB{ [Substantial Acquisition of Shares & Takeovers)
Regulations, 2011,

Thanking yau,

For Virtuous Finanee Private Limited,

AL

Mangesh Tahmana
Director
{DIN: 00Q05753)

£ncl: As above

CC

Compliance Officer

Sun Pharmaceytical industries Limited.,
SPARC, Tandalja, Vadodara

Gujarat — 380 020
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Formal for disclosure by the Promoier{s) to the stock exchanges and io the Targer Company for encumbrance of shares / invocation of
encambrancel release of encumbrance, in terms of Regulation 31{1) snd 3I(Z} of SEB] {Substantial Acquisition of Shares and Tskeovers)

Repuiations, 2011

Sun Pharmocewtica Industries Limited

Mame of the Targel Company{TC}
Names of the Stock Exchanges where the shares of the targer company arc lesed

| BSE Limited {BSE}
Mational Steck Exchange of India Limiicg (NSE}

Date of reporting

16.008.2016

Name of the promoler ar Fad on whose shares encumbeance has becn
createdreleasedinvok

Vhtueus Finance Private Limiled - Part of Premoter Group

Details of the crealion‘invecationiretease of encumbrance:

Pasi event hokding of

MNamie of the Fromoter Bielding i the Promoter halding Dutuils of evenEs perinioing o encamhrance (3]
promoter{s} or target Comproy {1} already Encumbcred sheces
PACswIth spcumbercd {1} {ereathan FIH(31] ¢
Bim(*} redease fC21-E3HE S Envaradian
[{1H3M i
o of ol Na. of % el Type of Draée of Typrel Reasons fer No. of Yool Name o, of % oftorzk
skares faat shares total evenl creafinn cacmbranee | encumberaas shanes Share oftheeniilyihw shanes share
f share share {creation “inwoeatian {pledges tiend i capitef (hesefavorshone capital
capital caphai ! releass £ rebemse nd aon dispoasl sencembered®
irverating} pncom bramee | wederiaking' -
nthers)

DiibipShengilalShangh | 231640488 260 o g8 N NA ™A A HA NA ™A LR
i i
Widili Investatent 201385328 817 a G.OF MNA A Na hEA NA N4 M {4400
Privaze Limitcd i
TejaskeranPharmache ] | 33343760 B1L [ 0.68 A A MA WA A M i) C.on
m Industries Pyl Bid
Family Invesiment 182927440 766 G 008 M Ma A KA MNA Na MNA GBd
Private Limiled
Queakity Investment 187888540 ¢ T.EG { ;.08 T ™A MNA [ MNA A MA G
Privale Limited
Wirtyous Finants 370404l 4403 { a0 Amnesure | Anaexure | Armesire | Ammexae § 3 Annpexure || Anmsame b | Annexre ] Annexuce oD AnAsxue 3
Private Emmited 1 ﬁ

Page 1of S



*On of these shass, 5238500 shates have heen furmished 10 bIGKers a6 margin

| Virpons Share 23FE0N0 349 ] i Bk i Na HA [ BA LA A NA T4 0.a0 i
investmens Private m
Lirnated !

: H
Sholapir Orpamics 16035080 .67 a 6,08 M w MNA i HA HA WA Pi A A Fo ;060 i
Private Limited ] {
‘mmﬁ:mﬁ_ﬁ:_m”mmﬁwm FAE6840 038 7404500 31 N A A MA N A Ha T4 500° 03!
st
WiblaDilipShanghvi | 8834800 83T ) 0.0 WA A Y M WA PhA MA 0 (]
HumedShontilalShan | 206900 airl ) 0.00 ;A A A NA HaA NA BEA, ] [i%]
ghwi
AsiorDitipShanghvi | 2835000 L1z ] .04 M NA WA B MA A HA 0 8.0
VidhiDitipShanghvt ] 2830000 012 ] 1377} NA HE NA hed A A WA ] 0.0
Jecvanrckhalnvesrad | 1562720 1405 4] 4.60 Loa MA ™A MA M MHA MNA 4] 0.4
& Private Linvled
Fomad 3 Shanghwi | 1280200 n.a5 0 0.0 ™A M HA HA N MA A i} .00
Trustes o Shanghwe
Famuly & Friends
Benelit Trusi
Packape Invesicede | E97440 .04 a [EEilL MA HA BA R A A HaA [ 0408
Prividt Limiicd
!
Vershaiiraniozhi 200 0.4 [} 0.00 A A A HA TN MA |t 0oh
Shanphvi Finance 283380 BEL [ .08 A MNA WA MA NA i} G.00 i
Private Limited
EriptiNTrenaivingdi 227880 HET 7 ) tiA NA BA mA BIA A [ 0ED b
[ I
|
|

Page 2of 5



Asevart fnvesiment & | 49800 | C.00 i gl [ Na P RA NA TTMA NA NA NA 0 [
Fsmrance Priveis E.Emnm_ __ i ;
Flambgyawer Frnance m 209240 HR K [k .00 MA MA MA BEA A MA MNA ] 0.0
Private Lirnited : :
Sanghwi Propeeties 15520 .00 I LR A NA A ™A MNA WA A 1 P00
Privale Limited
Gujargl Sen 14408 BLEMr I} LR MNA A WA MNA NA MA HA I 000
Phannaceuiical ’
1ndosirics Private
Liraited ;
2ieroi Exparss Private | 7040 B.o0 ] GO0 NA HA NA | NA A [ NA NA 8 500
Limied
SedkirV . Valin 14589504 | C6d 400500 4.0% MA A ™A WA ™NA WNa Na 2400000 1g
KiritValiz E2R1346 .65 399063 Loz BiA ki MNA MA Na HA 395000 .62
Kirgvalis BUF RE 4] [H .02 MA MA WA HEA ™A M Ma 1] 408
HierdraVrndavandas¥] 505150 ¢ AA2 2404H) DR NA A A MA NA NA NA 140 .08
alie 1

]
Titcrdra W {mmm_ﬁmcm&m 127360 13 il £8.400 Ha WA MN& MA NA MHA NA i 2406
Ajay 168G i1 0 GO0 L2 #lA M ‘ NA A : ™A NA i EN R
v romdavendas Valia
Praifam Investmesls SECDSE0 .19 3431540 0.1 A [t M MA A MEA, WA jiN{
{held on behaif of the 34315404
fira hy B pasizers) f

20hn of these shares, 3011548 shares have been furnished 1o beokers as margim.
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graon B4l D000 ja4s 1 NA Ma ; NA § Ha 4, HA § HA 1200800 R
2 3

hed
[

RakshaSudhirvalia -
Person aching in
concen

3

aAdilyadbedizates 20263960 1.5 1 ek D HA MA A F HA HA BA Ma [ 106

Limiled — Persen
acting in concert

HA peA BA A A A e { LEEHE

Umimed Invesiments | POE2EIET | .43 7 000

iamfleg—- Persan

aoting fn concert “ ,
|

i [

For Virtuous Finance Private Limited,

3

Mangesh Tahmane
Director
(DiN: GO005753)

Place: Mumbad
Dt PE/OEZ0TS 1

*The names of all the promoters, their shareholding in the target company and their pledged sharcholding s on the reporting date should appear tn
the sable irrespective of whether they are reporting on the date of event or not.

** Por pxample. for the purpose of collateral for loans taken by the company, personal botrowing, third party piedge, ot

#keThis would include name of both the lender and the {rustee who may hold shares directly or on behalf of the lender.

Page dof s
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i3 Name af the Promaier Halding in ihe Prompber hokding Deedails of evertts perialning toencumbronce (3] i Brast event hofding of
; profmoter{s) er warget Company (1} slready i Epcumbered sherss
FACswilh encmbered (] _ teresthon JZr-34
Rims(*} ! radease [{3%{3¥ { lmvocalion
i JOIRE330
— : ¢l ] H " T H Y 0 _ =
Mo, of %% of Mo, of I of Type of “ Diteof ! Type el I Ressoes for 1 Ma.of e of Marte No. of %o oftpted
shares et shueres tatal rveal creatioe’ brance | Bersas shares Share  |oRkeentitvlawh | shares share
share share {creation invocrtion {pledges Hen! e capital  maefvorsharess _M capitsl |
capitnk capial Frelease relense of seon dbssl neamieredttt H
ipwocation} | encsmbrance| onderiaidngia
hers) H
E P fifeons Fance Privalg 37104040 4.1 WiL [ Ceeatinn of | E1 GR25i6 Pledpe Pledge of 16000000 042 Sigia Bank of | 1,00.00008 .42
11 Linsited Predge equity shares Indiz for
; in fevaur of working
i Stafc Bank of capital i
[ngia towards facilities! foan ]
H seciriry for provided o
: performance Suzion Exergy

i t : of abligation Limited and i15

i ] Iythind party.. designated :

[ i { subsidigsics

s

Mangesh Tahmane
Dirgctor
{DHN: DOBRSTFS3)

Place: MMumbat
Date: 160872016

for Wirtuoas Financa Private tmited,

Page5ofs



Fw: Disclosure under Regulation 30 of Takeover Regulation _NSE
Mitika Dralmia o) C3 Trainea2, Gayathri lyer 040715 11:45 AN

----- Forwarded by Niliks Dalmia/LEGAL & SECRETARIAL/GOREGACN/AML on 07/04/2015 11:43 AM e

Erom; Ashok Bhu /LEGALBNACGAR/EPIL@SPIL

To: Mitika Dalmia/LEGAL & SECRETARIALIGOREGAON/AML@AML, Mesatal
Sampat/LEGALIBNAGAR/SPILESPIL

tiate: C4/052016 08:42 P

[ubigct; Fw: Disclosure under Regulation 30 of Takeover Reguiation

Regards.

A lLBhuta

- Forwardad by Ashok Bhota (LEGAL/IBNAGAR/SPH. on 05.04-2016 20:27 ———

From: Dilip Shanghvi/MD OFFICE/GOREGAQNISPIL

To: takeover@nse.co.in

Cer Dilip ShanghviMD CFFICEIGOREGADN/SPIL@SPIL, Ashok
Bhu!aILEGALIJHNAﬁARISPIL@SF"lL

Date: 05.04.2078 18:55

Subject: Disclosure under Requiation 30 of Takeover Regutation

Dear Sir/Madam,

Please find altached herewith the disclosure of share holding tn Sun Pharmaceutical Industries

Limitedas on 31.03.2016 under Repulation 30 of the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011, .

Regards,
Dilip Shanghwvi

Sun Pharmaceutical Industries Limited_SAST Disclosur, Regulation 30.paf



Fw. Disclosure under Regulation 30 of Takeover Regutation _BSE
Nitlka Datmia  te: CS Traineel, Gayathd lyer 04-07-16 19:44 AM

-~ Forwarded by Nitika Dafmia/LEGAL & SECRETARIAL/GOREGAON/AML an 87/04/2016 11:43 AM

From: Azhok Bhits/LEGALIBNAGAR/SPILESPIL

To: Nitika Dalmiaf EGAL & SECRETARIAL/GOREGADN/AML@AML, Meetal
Sampat/LEGALUBNAGAR/SPILESPIL

Date; DAOGFA01G 11:41 AM

Subject: Fw: Diselosure under Regulation 30 of Takeaver Regulation

Begards.

AlBhuta

------ Forwarded by Ashok Bhuta/LEGALIJBNAGAR/SIL on 06-04.2016 1144 —

From: Diligr ShanghviMD OFFICE/GOREGADN/SPIL

Ter, corp.reiations@byseindia.com

Cc Ashok Bhuta/LEGAL/JBNAGARISPIL@SPIL, Difip Shanghvi/MD
OFFICE/GOREGAON/SPIL@SPH,

Datg; 05-04.2016 18:57

Subject: Disclusure under Regulation 30 of Takeover Requiation

Dear SitfMadani,

Please find attached herewith the disclosure of share holding in Sun Pharmaceutical Industries

Limitedas on 31.03.2016 under Regulation 30 of the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011, .

Repards,
Dilip Shanghvi

Sun Pharmaceutical industries Limited_SAST Disclosure_Regulation 30.pdt



Sun House, Mol No. 201 B 1, Westem Express Fighway,
Goregaon (), Mumbai - 400 053, Maharashira, INEOWA
Tel o {971-22) 4324 4324, Fax; [91-22) 4324 347
E-mail. dilipy stranghvidisun pharma.com

April 5, 2HG

Mational Slock Exchuonge of India Lid, ISE Limited,,
Exthange Plaza, Sth Pleor, Murket Oporations Duepr.
Plot No. C/1, G Block, B | Towers,

Buandra Kurls Comples, alal Steaet,

el {Bust), Mirmabat - 400 001,

Mumbet — 400 051,
Dae Sir,

Sub: Diselosures under Regulation 30 (13 nnd 30 {2) of SEBI (Substantial Avquisition of
Shares and Takeovers) Repulutions, 20101,

With referenee to the above, enclosed please find enclosed herowith the disclosure of sharebolding
as on Mareh 3, 2014, inierms of teaulation 30 {1) and 30 (2) of SEBI (Substantiai Acquisilion of
Shares and Takeovers) Regufations, 2011 iu the proseribed tarmat,

This i Tor your intorueacon and regond.
Thanking vou,

Yours aithfudly,

Gilip §. Shanghvi
Fnel: As above

[GR Sun Pharmaceuilenl Indosteias L,
SPARC, Tandalja. Yododam
Cluiazat J8#0 020



Disclosures nnder Reguintion 30(1) nnd 30¢2) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regnlations, 201t

{Sun Pharmacentivad Industvies Limited

. s) of the stock exchange(s) whers the
:  shaves of the TC are {sed

I ani‘mnaiStocF: l}i)xﬁhgll;ge.l.&)fuhlldia 1:1:\1&:(1
i 2. BSE Lintited

;3. Panticulars of the shareholder(s) -

a} Name of person(s) together with Persons
Acting i Concert (PAC) whose om!!
hoiding (including that in the fonm of!
shares, warrants, convertible securities:

: and zny other instrement that would!

‘ ciititic the holder 1o ceocive shares in the

TCY is mare than 23% of tha v(arin_rz,!

rights of the TE.

ar
b) Mame(s) of promater(s), wiember of the; Eromater :

promoter geoup apd PAL with him, i
| Mr. Dilip §.-Shanghvi

ﬂ’crscms forming yare of the Promoter Group:

Viditi Tnvestrrent Pyl Ltd,
Tejaskiran Pharmachem Industeies Pvi, {4,
Chudity Investenem Py, L,
ll*‘amily {nvesiment Py, Lid,
i Vivtgous Share Investment Pyve. [,
| Viriwous Finanes Pvi, Lt
Sholapue Oraafies Put, Lid,
M. Jayant 8. Sanghvi
Mrs Vibha 1. Shanghvi
Mrs, Keaud 5, Shanghi
M Aalok D, Shanghvi
Ms. Vidhi D. Shanghvi
‘ Jewvanrekha [nvestrade Pl Lid.
Shanghvi Family & Friends Beneti Trust
Package nvesteade Py, Led,
: Shanghvi Finance Py, Lid.
: s, Varshe 8, Doshi
Mrs, Diptl M. Mol
Asawari byvestment & Finance Pve Lid,
Flamboyawer Finance Pyt Lid.
ISanghvi Properties Pvt, Lul
) Gujarat Sun Pharmaceutical ladusteies e Lid,
i [Nirmit Exports Pvi, Lid. !




vir. Sudhir V Valia
M Kirdt Valia

Birit ¥aba HUF

vir. Jitendra V Vaiip
Jitenzlen Valia HUF
Ajsy V Valia

Pratham [nvestmams

Mre, Raksha 5. Valia

!I’et'snnmicting i Coneert

Aditya Medisates Limited

i ¢. Partivulses of the sharcholding ol person(s)
mghtioned ot (3 ahave

r\ vof M»m.h Iiat uf tlm yens, lmldlng of ‘

Shnrl..s

; Prommu—
\rir Dllm ‘is ':»h.uwhw

I
Vo

i

R oy
! Kumber nl" !
i sharos
| i
i As oh
IS W1 % 411 111

!Utlimt:d Tavestments Limited

9wt totl
| shiare fvoting
sapital
whierever
appticehle

diluted
share/voling

capitzl of TC

™

960

% ol tata)

M-.mht.r ufi’uunuh.t eruun R R i
;me Inv:.:.tme.,nt [ Ltd, ) 'AI",(;)',“IS,_R“SEEB E ' 9..37 s
; |
{'l'cjn.ﬁkir.’;rt 1"h.‘-lrmm;hcm !ndustrlcsl”vtlld R [9.-53,43760 ' : g 8 !2 ) i
{Family tavestmort . L, T 18,29.27440 ;L 7.60 T
i
Quakty fnvssiment Put. Ld, T saa68600 : 7 :
. ! f
Vimious Fiannce Puu Lad. | 97104040 : 201 403 .
;‘%J'i'i{;i;;'ug"él}!;;c investment Pvi_Lid. | 8,39,76,000 T 3an 349
E\:hU’diml‘ Orguum PV\' Lad. ey l_,GD‘-RS,(SS_(} t . 057 T ﬂﬁ? . i
‘:‘\:(r .iay‘mt 5 ‘S_mL,hvn o - 74.15,34{) ; . (JS[ o 03t ]
Mus, Vibha D, Shanshvi ) URB6A000 | 037 : 037 E
N o ] S -




!

‘Mmﬁmﬁmmmmmnmmgmw 2.00,000 Y I
|

Nt Aok D, Shomghvi o " 28.85,000 oir | on
Mw;dm D. Shanghvi asse0n | a2 1 o2
Teevanrekha lovesiende P, Lid, i BT A — ; Y
. - |

“Shanghvl Faroily & Friends izgease | e T 0w
. | , 1
‘Packnge tvesteade Bur Ltd. i 9‘3741[}} 004 YT
M Vasha Kin Doshi ' Sa3068 nm I oo
Stanghvi Finanee Dve iad. ?asmoi ool l Y
Mus. Bipti N Madi 2,27.880 ; (TR | 0.

- .
sAgvvard Investment & Finanes v Lud.

49,600

0,00

 Ftamboyawer Finance fve, Lid,

iﬁungh\'i‘Pmpcrties Pye. Lid.
I, .

“Minnit Bxpors Py Lid.

000

!
]
!
i
!

|

0.00

1

0.00 :

400

0.(}6_

000

E
|

{
I
i
|

00e

|
|

D06

0.00

i
b
=

8.00

‘ My Sudhic V.Valis

b3, 84,000

0.60

i
3
{

00,60 ‘

“adr, WiritValia

(05

P—

Q.05

KintValia [LUF
L

0.00

E Me. SicondraVewndnvandas Valia

301,150

Jirendra V Valia (HUF)

'

i 127,300

0.01

_Mr Ajry Viundevandas Valia

010

|
000




J‘rqnzlmm Mlﬁf;vcstmcnts [ -4(;,100.4 0 019 0.19
?{hck! om behelf of the Gmt by its partoers) ' i

{L’crs(pus Avting o Concert o l "

r i

?’&%’[5;'. Raksha 6, Valia T asemone ¢ el el
{-\mm Medisales Led. | 4.02,03,960 ’ e ] e
Hoimas Tvssiiens il TR S VTR RV
i

Tl | e

A

+¢) Warranis T ; o
:{lJ Convertible Securities i MNA
“u} Any other instrunent that would entitle the i NA
» hokier w recoive shares in te TC. ;
Total ! |
Part-I4 Name of the Target Company:
| Name(s) ol the persan and Persans | Whether the person | PAN ofthe persan and |
I Aetiag in Concert (PACY with the belowgs to Promeres | PACS
 persan Promater greup '
| Promoter T
i Mr, 15iip 5. Shanghvi } Yes ' AMUPSA862F
|
E Member of Promoter Group
|
Viditi fnvastment Py, i, Yoz AAACVIIZP
Tejaskiran Pharenachens hndustries Pvr, Yirs AMACTI641R
drd.
Family tnvestrent Py Lad, You AAACFOS20D
Quality Investment Pve, Ltk Yay AAACQO0TIOR
Yirwous Finance Py, Lud, Yes AARCVIASTA
: Virmows Shars nvestment Pve. Lid. Yes AAACVZOR N
| Shalupue Orgienies Pt Ltd, Yoy AAFCSI3ID
1 M Jayant 8 Sanghvi Yus ANRPEIGILF
s, Vilhs D, Shanghvi Yes ANIPE2068P
i Mrs, Kumud Shaatilal Shanghyi Yes ALXPSI387G

A aadok D Shanghvi Yes AXLPS4833P




M, Vidni D, Shanghvi
Teevaprskha Investrade Pyt, Ltd.
Shanghvi Family & [riends Renefit
Trust

Packuge Investrade Py, Lid,

Mrs. Varsha Kiran Doshi

Shanghvi Finance Py, Lid,

Mves, Dipt M. Modi

Agawarn Investmant & Financg Pwt,
Lid.

Flamboyawer Finanee Pvr Lid.
Sanghvi Fropertias Pyt Lid,
Cujarnt Sun Pharmaceotical Industries
Pt fad,

Nirmit Bxproris P, Led.

b dlr, Sudhir V Valia

i, Kt Valia

Wirit Vatia HUF

e, Hirend Viundavandas Vatia
Jirendra V Vafia HUF

M Ajay Vphia

Pratham Invesimenis

Persons Acting in Concert

Mvirs. Raksha 5. Valim
Adieyn Medisales Lud.
Mnimed Investments Eil,

You
Yes
Yes

Yis
Yes
Yo
Yeog
Yis

Yeos
Yes
Yis

Yes
Yes
Yy
Yeag
Yos
Yo
Yeos
Yo

Yy
Yes

{3ilip 5. Shanahvi

Pluse © Mumbai
Date :Apeil 5, 2016

BOMPSDR0L
AAACIRI2IE
AAATSOTEIG

AAACPTOOEA
ABEATDIMGE
AAACEOUAIR
AGKPMT404N
AAACATOING

AAACFUI45L
AAACSIH6IE
AATRCGAST5(

AAACNISTIL
AARPY2I90)
AACPYTIES0R
AAAHEA192H
AARPVIZIOM
AARHILI75M
AABPVA 14
AACPIT207S

AATPYISO6E
AABCADI T

AAACLUZIGIE



2 401CE L 072 FEEbTOTE L YL S5l dhIS ST 0T Y0 SOZCE S BYE TS L ¥ ta- Do S R ZRAYS COZE ESOFEEEE L VE S DB =T gLIa Ty [B=UoIeas g)d =malA R HIEIE pECGP=04, [my e aifool peusy supy
pd-asN 3se (Zhio viihe (L

Gif

J0}33H(]
(626000 NIQ) 18530 JEmnYYs2g

-fps

PEINGIT S1EALLd SIUEUNY SNONLEA 104

AJINFL43E} SHNOA

‘nod Funkrey]

1107 ‘suone|nday (s2ea0aie) pUR SAUBYS J0 voismnhay |ereisgns) 193% 4o (zhe sue [T} vone By 2pun Fewucy pat]rasa1d S13 Uf 2050250 31 YIMIISY PIYIERe pull ased

-pasealal wasg sey ‘woued|ge Jo auewlioad Jo ARINISS Spiemol | S3LINGaS 40 3EpaLd Jo p3sg, Jad se PRI Jeeg paisnpl)
Lyt pa8pad 22 IILM T1dS JO sareys AUnba £45°E8'4S ‘DT0ZZ0 TT Uo 12431 NOA W0JU: 0% 1] PIROM 1|dS Ul s3ieys Anb@ OpOr0TL6 Fumsoy (Tid S} PRI SAIISNRLUE IEDNASIBLIRYY UNS 0
dRoID FA10Weid 10 1Hed B Sunrulog PakEult S1Balf S3uBUn SNONLIL ‘B ETOZ ‘SUcHenEay (SI3A08E] PUR S3IBYS JO LowsINEYY FRTULISENS) (935 0 (FITE pue {T)TE vone|n3ay 3l 03 JUenting

TT07 SOCHengst {EFERATSHE] Ut Soi50% Jo ubuBmboy [eUESaiS) 1935 30 [CILE PUT [LLE GOUSINIaY JSpun ainsofasiq  4ns

‘8315 1eag

[T $1BANL SOUBLEL SROMUIA - L1OZ 'suoieinBay [sianpaeyBl pue saiByg jo uolsmboy enueisgngh ig3s o {7H £ pues (L ho uonemnbay mpun sunso3sy) Joeiang
OEG0+ L26YRE DE0Z 84 G UD 81eg

el

B0

U 00 SSUDNSHLD <Y BpwasqDisucneRrdioos oo BipUIesq@suonees dog, "<ul oo asuuanoeyel> Ui o asulBmacaye, 1ol

PalI 3jEAEy Asliell SHONLEY - £10Z ‘Suoneinbay (Bren0avel pus saJeus 1o Uoisnboy |ehuelsans] 1938 Jo (Z1E pue {Ehg uoyRinbay) apun BINSOpSK] - B 8LOZIEI



VIRTUQUS FINANCE PRIVATE LIMITED
Regd office: 401404, 4th Flr, The Eagie's Flight,
Buren Rd, OF Andheri-Kurla Rd, Andheri (E), Munibai ~ &3,
CIN - U65990MH 1989PTC053686, Tel.: 02242181111

Date: : 15" February, 2016

TD, Ta,

Bombay Stock Exchange Limited The National Stack Exchange of India Limited
25 P J Towers, Dalal Street, Piot No. C1, G-Block, Bandra Kurla Complex,
Mumbai - 400 001 BKC Road, Bandra {East),
Scrip Code:524715 Mumbai - 400 051
Scrip Namay SUNPHARMA a

Dear Sirs,
Sub:  Disclosure under Repulation 31{1] and 31{2) of SEBI (Substantial Acguisition of

res and Takeovars) R ions, 2011

Pursuant to the Regulation 31(1) and 21{2) of SEBI {Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 we, Virtuous Finance Private Limited, forming a part of
Promoter Group of Sun Pharmaceutical industries Limited (SPIL) holding 97104040 equity
shares in SPIL, would fike to inform you that on 12,02.2016, 57,83,583 equity shares of ML
which were pledged with Indusind Bank Limited as per ‘Deed of Pledge of Securitiey’
towards security of performance of obligation, has been released. '

Pirase find enclosed herewith the disclosure in the prescribed format under Regulation
31{1) and 31{2} of SEBI (Substantial Acquisition of Shares and Takeovers) Rezgu!mions, 2011

Thanking you,
Yours Faithfully,

For Virtuous Finance Private Limited

woe iy, es o

Dineshkurmar Desal {DIN: 00045898}
Director

Encl.: As above,



Furmat for diselosure by the Fromoten(s) ta the wiock cachanpes snd ta the Tacget Company far eocumbrance ot
etidtmbrance! rehiase of eavumbirunce,

_ Repulutiony, 2011

Dals of reporing

| Mame of the Tarpei Company 16}

shares ¢ invocatlon of

In tormz of Regulation 3{1} and J4{2) of HENI {Substaniitl Acquisition of Shares and Takeavers)

Names of the Shook Exchangea where the Shates of the largel ecepany are isted

Sun fharm

fonl {ndustries Sitited

REE Limied (BSE)

Nallonsl Stock Exthange of india |Lisived (VSR

Marae of e promaior or PAC on whoas shaces encumbrangg his been

1500 201¢,

wiettudirelzasecilealad
Detzils of the Ereationinvavationiceiinse of cocombinnee:

Vietuaus Planace Private §imited

g

Tixmn 4T the Tromater HawdiRg 18 the Tranisicr haloing o Ltk 1 Svron. frria King 70 SheEmBrancs (3 Tt ven? havdine 6F
peamoipny) nr gl Compuny |1} already Estumbrred shares
FaCiwith ercunbaral {1} {nerniion jiregd ¢
ki *p rhiast (%433 7 levocution
iLEI el
MR ot Yool N AT i of et Batcer ] Vypeai \rassig Far Rar, 61 S ul Nama ErYY % aTtown
tharm twind ah e wul avend eréatinm/ teinertru b | oppumbergac Ahade Snaye |etiheeniltyine Al FLIT
thyry LI {ereation L TP (nicdees Hent e trplial husefasirirc capitak
eagtal caplial | 7 petenie S AxFEoL of tirn dlaposgd wenrum b ®
' mibah
DRipShankalShangh | 2111 A0AR | 7.60 ) [T Ha HA T HR Py HA WA [
vl
Vedits Javesimeen | JOLRRSTIG | E37 [ (T WA TR HA WA A [ §.68
Ieivate Limigd
TefaskianPharsthe | 195545760 ) A1 ] .00 NA A (7 [Ty Vi, ET N T .05
m kdusines M 1id
Fanily Investaient | TALFET000 | 1460 1] L) T 7Y iy A T Do HA B
Privaie Linirgd
Gty invealmant | CRERGEAA0 | 7.0 B .00 NA T HA Ty A WA HA WA [ -
Beivate Limited
Vinggus Financa FHHRG 4.0 ITHRAHD [EH Anktanie | Anihaang | Annesuiz 1 | Awoksuc 1| Annexore || ARResore £ Adlasine: 1 (i)
Priviwe Lamiged L
Page ol §



o4

s

Miduous Share VIFIGH0 [T ] 6.00 HA HA ” HA MA HA HA A 4 Qoo
Invesimens Privase
Lrstriedd
Shalspoe Crganicy | 6075040 § .61 [ (1] HA HED TR HA HA M A ) [T
Private tlayed
TayamShaandaidangh | Fitaian a3l T40100T an NA Ha MA MA HA MA NA TAGATHGT [X];
i
VibhiHhaEhughe | 2041500 (3] [ 0.oe WA, WA “THA WA HA Py RA [ ae T
Kamudihantiahan | J00000 701 [ [T WA N WA M NA TR WA [ [
phwv
AdkkTiitpShangiv | 2ERIG08 | 633 7 noR WA Py WA, I Y T NA [ [0}
VithiDiliaShaaghs | TRIGENG (Xt i .05 HA RA tA A A T Fon, [ LY
Irevanrckhalnvcsirad | V4427110 FITE Y 506 N NA A WA A 7y Ha it LI
v Peivale Limied
.

Fumud & Shanghe | 383200 0, [] LR HA HA HA HA tea NA HA ] YT
Trusies ol Shanphv
Fruntly & #7icsds
Qeanfit Trun
Fachags vcitends | 57440 0 T "1 o0 A NA Tt NA A WA HA [ LX)
Erivai Limdted

i itanbinahl (393000 [T [ do BTy (74 A HA WA WA MR 7 B
Shaoghvi Pmance | SR 1M na ] B & Tl WA, WA [y T A W i3]
rivate | teted
Dipirimaiisd; | 227860 T o fxe NA HA Pin HA A Fin, A B B0
TOuL ol these hars, 4700500 SRS Mava Been mshed |5 BIoRTrs 55 Rargin
* Out al Ihese Goares STOB500 thores have Bas furnished to brokers s inirgin

Fape 2uf §



Asawarl lvesimend & | ASK [T [] .60 2 D E) HA WA Fi A ] [
Flhahee Pryviit
Limitget
FlambayAWwer Finamge | 209 2l i & 000 M WA Tk WA HA WA Ha FY
Phvale bimizd
Bangivl Prepaities F530] 0.0e [ () WA [ “TNA WA A WA i b A
Privais Limaigd
Gujeial fen Tened .0 [] 0,65 WA, HA "THA A NA T [} [T
Pharmacsulical
Indusirics Privata
Limited
T Ewpars Privaie | 704 tm (o Y- T T A Ha Ty YA 8 Ty
Limied
Sudnirv.vaiin 384000 | 0.60 13756000 | .57 HA A HA HA HA A N TYTR0000 b5t
i ot [T Y 5000 [ HA: Na [ A WA HA WA ] "V onT
Xirivahis LT 13 ] [ ¢.c0 WA HA WA A HA WA 7 S X R Ton
Titeodra¥rundavandas § 501830 | 0.0 P T A ooy NA T RA HA T WA e oo 1M
Valia
Fnendis ¥ s (U] 127000 | B T bod TN WA A A [ S [y ) [

s i
Ajay LT [ 0040 004 HA M i [N MA A HA HT 0.00
WrondavandasVelig
Fratham Invostmenss | 4800480 | 0,19 [ EHTT S T T £ A TR A HA HA T3 540 e
{kzid an behalF of the
(it by s prtnee)
¥Out of ihest shitret, KHUTELD shares have been futoishod ia Toknes o iR,

Puge 3ol &



HakahaSudhirvaha - § 13923000 | EA1 n [TH) Ha NA i, Y S T [0 NA o 0.0
Pezhon 8éting it
+onsgry

Py [ Y [} .00 7 A HA HA WA WA Ha "o (Y]
Limiicd - Pridon
aeting in concen

F“Uninod Tnvastmants | 10226768 | 043 1 0.0 HA NA Ha HA Hh Ha WA [ a.90
Limited- *zr300
Brling tn coacen

o

For Virtous Financg frivate Limited

Tt Ty L et
Dineshkumar Hesal {IN: O0005894)
Biractar

Maoce: Mumbat
Dz 190242016

*The names af all the promaters, their shareholding in the turget company and their pledped shareholding as on the repetting date should apprr in
the tabie irrespoctive of whatlier ihey are reprrting on the Bale of gvent or nat.

** For example, for the parpose of catlateral Far foans taken Ly the company, pecsonat bairawing, thied pary pledpe, oto.
**4 Thiz wosld includa nasme of bath the letdor and the rusies: who midy hold shares dircetly or an ehatf afihe f=oder,

Fige d ol §



Annerure |
Mamcofibr '\ 'rmmmr\mamg [2XTT] Brwmalnr ialiing e Cetilh of crenin peaaindng §a catatwbrams (3) - Frateveer kahdiog of
e HAY Br aepel Cympany (b} whevady Encumbiied uhiro
TACIWIL tAcambormd §1) {ereidan |23+
hlmg*y pehease {(ERN) Fimroention
LEFRE
Fryy ot a0l e Ty ar Batg of Tyt of Temuoaa far [T A Hams T W aRatl
LT Thiat FLT 1" ini Ry trarkio) rargmimnce | canmbtcag rharer Stare  JoNihingndawt APt shar
dhaee fhire {ereaitan InyucaLlan, ipledpe] bt [ capdnl  |gefewniThuiese fhpttad
eagial enpital { rebeagy / elense bl o ol Lo ek
tereguileny | ancambrance] whdtriskinghut
hend
Victunuz Finance Biivatd 79104540 403 [ TR S AT¥ T Weteare of | 1903 3008 | Mekoase af Rolewseal | S7RIRA | B8 Inuauifd Snkc | B .00
Limitcd . Pledped Pledtgd thaser | pledged shore Lamited
shares Tt e
tived Far
TeLUTitng Yt
vhligetions o2
1k Acduiray
it ke Ehen
OiFe af
ety tharga
ul Surkyd
Encrpy
. Lhirkiwal -

Direstor

Place: Mumbai
| Dale:t 5027016

For Virtuawy Finance Privote Listlied

Ly L
Dineshkumar Do (LN 0DD05ETE}
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i Unimaod THMIET | 043

|

6.00 MA A A,
Invesiments

L miledw Brrson
acling in congarn

For Viretous Finznee Private Uimited

By Lad bhoad
Dineshkumar Dosai [B1M; 0)QUSAGR}
Directer

Place Mumbai
Date:16.11.2015

"Gt ol these shaees, d990400 shares have been futniahad fa brakees 25 margin

*Tive names ol ofl the promotery, their sharchalding in the targel company and their pledged sharcholding as on the reportisg $ate should sppasr in
the table respective of whether they are reparting oit 1he date of evenl of nol.

** For example, for the purpase of eollatersl for loans laken by the company, parsonal borowing, third pary pladge, e
¥*$4This would include nanme of bath the lender 2 the trustee wha may hold shares directly or un babdlof the tewder
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(OFFICEEORY]  8fe

~ Dilip Shanghvi
Saatt Howsn, Fial No, 201 871, Westam Erpross Highway,
Goragann {E), Muwmby - 400 08 Maharashira, INDIA,

ol {91.22] 4304 2334, Fxs (91-22) 4324 4341
Exmiad: it shanghvifsunphiant.com

]
. ih .
M7 Aprtl, ms

ladised, 2 BSE Limited,
Market Opararions Dopt,
P} Towers, Tralaf Strest,
Mumibai - 400 001.

1, Nutional Stock Exch

Prear Sies,

Re:  Disclosures onder Repulatlon 35 (3) of the SEBI (Submndnt Avguisition af

Shares & Takeavars) Reguiations, 204,

With referoice to the above, plodse find enshused herewith my disclosure as 2 Promoter and
an belnlf: of Fromotor group knd Porgons scting tn eancest under Regulstion 29 (3} of the
BEBE {Substantial Acquisition of $hares & Takeovers) Regulations, 2011, in retation o the
dilution in toml percantage sharchoiding of tho Prometer Group (slongwith person ?-ﬂﬂnﬁ i
concent) of Sun Pharmaceutical Industries Limited (SPIL) consequent upon allatment of
cquity shares an Apsit 10, 201 by SPIL to the sharcholdzra of: erstvihite Rurbaxy
Laborataciss Led. pursuant ta Scheme of Aringement resulting lnto amalgarnatian of
' Ranbixy Laboretorics Lid, into Sun Phermaseutical Industrles Limiled. .

‘This I for your information wd regad

T‘hn.n}.dn £ you,

Yeurs fatthfully,

Sl
Dilip Shanghvi '

Enal: As sbove ’ ’ .

* &0 ta: Sup Phanmbccctical Tndustries L,

3|




e e e e T
——

Dilip Shanghvi

Aes
ey

Sun Heuse, Plot No. 201 Bf(, Westem Express Highway,
Gaegaon {E), Wbl - 400 082, Manpmushirg, QA

14* Aprl, 2015

t. Natianal Stack Exchange of India Ld, 1. BEE Limit

Bichange Plazs, Sth Flooy, Masket
Flot Mo, O/, G Block, B
Bandra Kurle Camplex,

Bondra {East), Mumbai —400 051.

Diear Sirs,

“Tuk; (51-22) 4324 4324, Far (91-28) 4124 4340
E-mat: difip. SHanghvi@sunpharma,cam

wers, Diatal Seeet,
i - 400 001,

Re: Disclosures usder Reguiation 19 () of the SEBI {Substrntial Acqalltion nl

Shares & Takeovors) Regulations, 3011,

With reference o the above, pleass ﬁ:% snclosed horowith my diselosure as a Pramoter end
oa behalf of Promater graup and Psmms atting in cancert under Regulation 29 (2) of the
SEBT (Substantial Asguizition of Shm & %kmwm) Regulations, 2011, in relation to the
ditution in tatal percentage sharcholding of the Promatet Group {afongwith poren acting bn
concerd) of Sun Pharmuceytiont Industrics Limbied (SPIL) consequenl upon sllotment of
equity shares an April 10, 20(% by SPIL e the sharchalders of crstwhite Ranbaxy
Laborglories Ltd. purseant fo Scheme of Arrasgement resulting [nto amalgamation of
Ranbaxy Laboratarles Ltd, lite Sun Bharmaceutical Industrics Eimited.

This Iz for your information sud record

+Thanking yau,

Yours falthully,

Sdf-
Dilip Shauphvi

Batcl: As above

CC tar Sum Phermaceutical Industries Lid,

é

—

NSEIL

-} 6 APR 205

PRC .

CONTENTE NOT VERIFIED

T




Format for disclosures under Regulation 29(2) of 5E81 {Substantial Acquisitlon of Shares and Takeovars)

fegulatiens, 2011

Name of the Terget Company {TC)

Sun Pharmaceutical industries Limited

Name(s} of the acquirer and Personz Acting In Cancert (PAL)
with the acquirer

Mr. Oilip S, Shanghvi (alengwith members of promoter group
and persons acting in toncert)

Whather the acquirer belongs to Promoter/Promater group

Yes

Marmes) of the Stack Exchange(s) where the shares of TC are
Listed

BSE Led. & Natlanal Stock Exhange of Indla Limited

Aattokal
' ::I:‘;/v:::t: capital %ow.r.t, tosal
Dietails of the acguisition [ disposal as follows Nurmber herever s cap dituted share fvating
whereve
capltal of the TC(*"
appilcahta(*) ¢ = T
Before the acquisition under consideration, holding of :
a) Shares carrying vating rights
Promotar
r. Dilip §.5hanghvi 231,140,480 11.16 1116
Mamber of Promoter Group '
Viditi investment Pvi, Lid, 201,385,320 9,72 9,72
Telaskiran Pharmachem Industries Pvt. Ltd. 195,343,760 9.43 9.43
Family lnvestment Pvt, Lid. 182,927,440 3.83 8.83
Quality Invastmant Put. Lid, 182 HG8,G40 A.83 883
Virtugus Finance Pt, Lid. %7,104,040 4.68 4,69
Virtuous Share Investenent Pvt, Lid, 53,0976.000 4,05 4405
Sholapur Organics Pyt. Lid. 16,035 080 Q.07 0.77]
Mr Jayant 5 Sanghvl 7.416,840 0,36 0,36
Mrs.Vihha D Shanghvi 8,864,000 0.43 0.143
Mrs, Kumud Shantilal Shing b 200,000 0.01 0,01
Mr.Aalak D. Shanghvi 2,885,000 0.14 0.14
s, Vidhi . Shanghvi 2,830,000 .14 0.14
Jesvanrekhz Investrade Pyt Lid, 1,462,720 007 0.07
. Shanghw i Famik

thmud 5. Shanghvi Trustee of Shanghvi Family & 1,280,200 0.06 (.06
Friands Beneflt Trust
Package fnvestrade Fvt, Lid, E97,440 U804 0.04
Mirs.Varsha Kiran Doshi 333,000 002 062
Shanghvi Flnange Pyt Ltd. 283,360 (.01 0.01
Mrs.Dipti N, Modi 227,880 0.81 0.0/
Asawari invesiment & Finance Put, Lid, 49,600 Q.00 0.00
Flambgyawer Finance Put, Ltd. ﬁ 20,820 Q.00 0.00
Sanghvi Proparties Put. Lid, ) 15,520 o.00 0.00
Gujarat Sun Pharmaceuticat industries Bvt. Lid, 14,400 (.00 .00
Nirmit Exports Put, Lid. 7,040 0.00 .00




Farsons Actlng in Concert
Mr.Sudhle V., Yalia 14,384,000 0.59 .69
hrs.Raksha 5. Valle 33,922,000 1.64 1.4
Aditya Medisalas Ltd, 45,203,960 194 1.94
Unimad Investments Lid, 14,428,760 0.50 0.50
Sharrs in the nature of encumbrance {pledaef lien/

b} non-disposal undertaking/ athers) MA. N.A, N.A.

¢} Voting rights {YR) atherwise that by shares MA, N.A, N.A.
Warrantsfeanvertible securities/any other

¢ instrument t_hat emittes‘ the a?cquiner to rece'iva NA. KA. A
shares carrying voting rights in the T € {specify
halding in each category)

) Total (a+bord) 1,316,495,400 63.56 63.56

Detalls of acqulsition/sale

k a) Shares carrying vating rights acquired/sold

b} VRs acquired (sold otherwise than by shares

Warrants/convertible securitiesfsny othar
Instrument that entltfes the acquirer to recelve
shares earrying voting rights in the TC {specify
hatding in each category] acquired/anld

d) Shares encumbered /invoked/rateased by the
arquirer

a) Total (avhec/-d)

{There is po alfotment being made 1o the promoter, mernbers
of promoter group or persan acting In concert, hawever there
it ditution of % Shareholding consequent upon sllotmant of
equity shares on April 10, 2095, by Sun Pharmaceical
industries timited to the sharcholders of erstwhile Ranbaxy
Laboratories Ltd, pursuant ta Scherme of Arrangement resulting
inter arnalgamation of Ranhaxy Laboratories Ltd. into Sun
Pharmaceotical Industries Limited)

% w.r.t.total % w.r.t. total
After the acquisition/sale, holding of: Nurmbay share/uoting capltal diluted share fuoting
' wherever capital of the TC{**)
applicable{™)
a) Shares careying voting rights N

Pramoter
Mr.Ditip 5.Shanghvi 231,140,480 9.61 9.61
tamber of Prometer Group
Vigiti Investeant Put, Ltd, 201,385,320 8.37 8.37
Tefaskiran Pharmachem indyustries Pot, Ltd. 195,341,760 B.12 8.12
Farnlly Investenant ivt. Lid, 182,927,440 7.60 7.60
Quality Investment Pvt. L. 182 BGR G40 7.60 1.60
Virtuous Finance Pyt, Lid, 97,104,040 4.04 4,04
Virtugus Share investenent Pvt, Lid, 83,978,000 3.49 3.49
Shalspyr Qreanics Pyt Ltd. . 16,035,080 0.67 0.67
Mr.Jayant 5.58nghvl 7,416,840 .31 4,31
Mirs.Vibha 0. Shanghvl 8,864,000 $3.37 6,37
Mrs Kurmud Shantilal Shanghvi 200,000 0.01 .03
Mir. Agiok (3. Shanghvi 4,885,000 012 0,12
Ms Vighi O, Shanghwi 2,830,000 0.12 0.12
leavanrekha investrade Put. Lid, 1,462,720 008 4.08
Kt.:rnud 5. Shanphvi Trustee of Shanghvi Family & 1,280,300 .04 0.05
Friends Benefit Trust
Package (nvestrade Pvt, Ltd. #37 da0 0.04 0.04
Mrs.Varaha Kiran Doshi 322,000 0.01 0.0
Shanpghvi Finance Pvt, Lid, 283,360 0.01, 0.01




Mrs.Dinti N, Modi 227,884 0.01 0.01
Asawart nvestment & Finance Put, Lrd, 49,600 0.00 0.00
Flambayawer Einance Pvt, Lid, 20,520 0.00 0.04
Sanghvi Progerties Py, txd, 15,520 .00 .00
Gujarat Syn Pharmaceutical industries Pue, Ltd. 14,400 0.00 0.00
Nirmit Exparts Put, Ltd, 7,040 0.00 0.00
Persens Acting in Concert
Mir. Sudhir v, Valia 14,354,000 0.60 0.60
Mrg.Raksha 5. Valia o 35,522,000 1.41 141
Adityz Medisales Lid, 40,203,860 1.67 147
Unimed investments Ltd. 10,438,760 .43 .43

b} Shares eacumberad with the acquirer BLA, N.A, NLA.

¢} Vs otherwise than by shares NA, NA, N.A,
Warrants/convertible sacuritlesfany other
instrurnent, t_hat Enfit!es the eTr.umrer to rem?ive MA. MA NA
shares carrying voting rights in the TC (specify
higtding In each category) after acquisition

e} Totaf {a+beced) 1,316,496,400 54,71 54.71

Mude of aceuisition / sale (e.g. open market / off-market /

publiz issue /rights issue [ prefarential allatment [ inter-se MN.AL
transfer ete).
Date of pequisition / sale of shares / VR or date of receipt of NA

intimation of silotment of shaces, whickever is applicable

Equity share capltal / total vating capital of the TC before the
said acquisition / sale

2075163910 Equity shares of Rs, 1 /- each amounting to Rs,
2071163910 /-

Equity share capitalf tatat votlng capital of the TC after the sald
acquisition / sale

2406120674 Equity shares of Rs, 1 /- each amounting te Rs.
‘ 2406120674 /-

Tatal diluted sharefvoting capital of the TC after the said
acauisition®*

2406120674 Equlty shares of Rs. 1 /- each amounting to Re.
2406120674 /-

(*) Totat share capttal/ voting capital to be taken as per the tatest fifing done by the company te the Stock Bachange under Clause 3% of the

listing Ageeament.

{**} Qiluted share/vpting capital means the totaf aurnber of thares in the TC sssuming full conversion of the putstanding convartinle

securlffesfwarrants Into equity sharas of the TC,

{**} Difured share/veling capital does not include ESQP/ESOYS granted

Sdy-
Dillp 5. Shanghvi
Mace; Mumbal

Dige; 14-Apr-15




