Date: - 14" November, 2018

The Corporate Relationship Department The Corporate Relationship Department
The National Stock Exchange of India Limited | BSE Limited

Exchange Plaza, Plot No. C/1, G-Block, 15" Floor, Phiroze JeeJeebhoy Towers
Bandra Kurla Compiex Dalal Street, Mumbai-400 001

Bandra (E), Scrip Code-533137

Mumbai-400 051

NSE Trading Symbol- DEN

Sub:- Conclusion of Board Meeting
Dear Sir,

In terms of Regulation 30 (read with Part A of Schedule I11) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that
the Board of Directors of the Company (“DEN Networks Limited”) in their meeting held on November
14,2018 have inter-alia considered and approved:-

(N The Unaudited Financial Results for the Quarter and half year ended September 30, 2018

The Unaudited Financial Results for the quarter and half year ended Sep 30, 2018 along with
Limited Review Report of the Statutory Auditors thereon;

(2) Noting of Resignation dated November 13, 2018 of Mr, Himanshu Jindal, Chief
Financial Officer

Mr. Himanshu Jindal has resigned as Chief Financial Officer and Key Managerial Personnel
due to personal reasons. The resignation will be effective from the end of November’2018.

The Board meeting was commenced at 04.00 P.M and concluded at 5.00 P.M.
You are requested to take the note of the same in your record.

Thanking you,

Yours faithfully

For DEN Networks Limited &‘S“* 6‘

. az
:Ld’* “ |

S

Jatin Mahajan’
Company Secretary {
¥CS-6887 -

DEN Networks Limited
CIN: L92490DL2007PL.C 165673
Registered Office: 236, Okhla Industrial Estate, Phase - lll, New Delhi - 110 020.
Landline : +91 11 40522200 1| Facsimile: +91 11 40522203 |l E-Mail : den@denonline.in || www.dennetworks.com



B SR & Associates LLP

Chartered Accountants

Building No.10, 8th Fioor, Tower-B Telephone: + 91 124 7191000
DLF Cyber City, Phase - 1| Fax: + 91124 235 8613

Gurugram - 122 002, India
To
Board of Directors of Den Networks Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Den Networks Limited for the quarter ended 30 September 2018 and the year-to-date results for
the period from 1 April 2018 to 30 September 2018 attached herewith, being submitied by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations’).

Attention is drawn to the fact that the figures for the quarter ended 30 June 2018, 30 September
2017, six months ended 30 September 2017 and for the year ended 31 March 2018 are based on the
previously issued standalone financial results and annual standaione financial statements that were
reviewed/audited by the erstwhile auditors (vide their unmodified limited review report dated
3 August 2018, 9 November 2017 and unmodified audit report dated 18 May 2018).

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Qur responsibility is to issue a report on these financial results based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRIE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
specified under section 143(10) of the Companies Act, 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit, We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies has not disclosed the information
required 1o be disclosed in terms of Regulation 33 of the Listing Regulations including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No.: F16231 W/W-100024

\

Rakesh Dewan

Place: Gurugram Partner
Date: 14 November 2018 Membership No.: 092212
Rapistersd Office :
8 'S R & Associates {a partnership firm with Registration 5th Floor, Lodha Excelus
No. BABS226) converted into B 5 R & Asscciates LLP Apello Mills Compound
(2 Limited 1iability Partnership with LLP Registration N.M. Joshi Marg, Mahatakshmi

No. AAB-8182) with effact from October 14, 2013 Mumbai - 400 011




DEN NETWORKS LIMITED
CIN: LO2490DLIOBTPLLLGSG7S
Ruogistared Otfice! 236, Okbla Indusirist Extale, Phase-1I1, New Dothi - 110020

STATEMENY OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER, 2018

{5 A0 lakhs}

T Particulars 3 months endod Proceding 3 Cuorresgonding 3 Year to date Yeor to date Pravious yoar
30.9.2418 monlhs endee | months ended In | figuras for paried flgures for endad 31.3.2018
306,208 tha pravigus yoar | andod 30.9,2018 | proavious period
20.9,2017 andad 30.9,2017
{Unauditad) {Unaudited) {Unauditad) {Unaudited) {Unaudited) { Audited)
1. {Income
{#) Hevenue frem operations 26,367 27,192 27,088 53,559 52,948 1.&0,4:5
{b} Olher income 839 GU5 725 1,834 1,674 3,686 |
2. |Total inconse 27,206 28,187 27,813 55,393 54,622 1,360,101
3. LEXpOnses
(] Content cost 14,088 14,672 12,780 28,760 25,430 51839
b} Placement fees 4,187 3,784 4,046 7,971 8,060 36,472
{¢) Empioyen benefits expense 1,498 1,412 1,751 2,910 3,838 9709
{d} Fnance costs 1,364 £.608 1,557 2,972 2,918 5,860
(e) Depreciatlon ang smortisation expense 3,715 3,670 3,674 7,385 7,254 ra.422
) Other expenses 4,236 5,233 4,659 9,469 9,208 AN
4. iTelal expenses 29,088 30,379 28,467 59,467 56,708 1,13,091
5. |Profit /{Loss) before oxceptionat ltems and tax expense {1,88%) 12,192) {654) {4,874) {7,086) {2,990}
{2-3}
6. |Exceptional items . . - - 1,589 1,588
7. {Profit/ {Loss) boforo tax (5-6) (1,882) {2,192} (654) {4,074) {3,67%) (4,578}
. fax exponse .
{a; Current tax . .zu_z
(b} Deterrod tax - - - e 2 GB2)
9. iTotad tax expenso - - z _ . (1,481)
10. [Proflt / (Loss) after tax (7+8) (1,882) (2,192) (654) {4,074) {3,675) (3,098)
1i. (OLher comprenansive income:
Items that will noi be reciassified to profit or ioss: 47
{1 Rerneasuremants of the defined benefit ebligations 23 22 24 4% i6 169
(i) Income tax relating to Hems that will not be reclassified Lo - - - - . {
profit or ipss
12. [Total ther comprehensive income 23 22 24 45 16 n
13. |Yotal comprehensive Income 7 (10853 [attar tax] (10+52] (1,658 1Z2,170) (630) 13,0297 {3,659) (3,067)
14. {Paid-up equity share capital (net) (Face veiue Rs, 10/-) 19,532 19,532 19,532 19,532 19,532 19,532
15, |Other equity 61,487
16. {Earnings per share {EPS) (Face value Rs. 10/-) {not annualised)
(3) BasicgPs 10.97) (112 {0.33) (2.09) (1.89) { 9)
{b) Diluted [p$ {0.97} (1.12) {0.33) (2.09} {1.89) v )
See eccompanying notes 10 the standalone financial results




DEN NETWORKS LIMITED
CIN: L92490DL2007PLC165673
Registered Office: 236, Okhla Industrial Estate, Phase~111, New Delhi - 110020
STANDALONE STATEMENT OF ASSETS AND LIABILITIES

Particulars As at As at
30.9.2018 31.3.2018
{Rs. in lakhs} {Rs. in lakhs)
{(Unaudited) {Audited)
A. ASSETS
1. Non-current assets
{a) Property, plant and equipment 63,003 67,065
(b) Capital work-in-prograss 880 3,121
{c} Other intangible assets 643 749
(d} Financial assets
(i} Investments 54,239 52,609
{ii) Loans 264 266
{iii} Other financial assets 1,281 2,399
(e) Non current tax assets {net) 8,448 7,579
(f) Deferred tax assets (net) 3,758 3,758
{g) Other non-current assets 3,370 3,380
Total non-current assets 1,35,886 1,40,926
2. Current assets
(a) Financial assets
(i) Other investments 9,118 5,298
{ti) Trade receivables 45,765 37,970
{iii) Cash and cash eguivalents 5,846 8,984
{iv} Bank balances other than cash and cash equivalents 14,988 16,296
{v) Loans 3,181 4,360
{vi} Other financial assets 9,241 8,107
{b) Other current assets 1,48% 1,884
Totai current assets 89,629 82,899

Total assets

B. EQUITY AND LIABILIYIES
Equity
(a) Equity share capital
{b) Other equity

Total equity
Liabilities
1. Non-current liabilities
(&) Financiat liabilities
- (i) Borrowings

(i} Other financial liabilities
(b) Provisions
(c) Other non-current liabilities

Total non-current liabilities

2. Current liabilities
{a) Financial liabllities
(i) Borrowings
(i) Trade payables
-dues of micro enterprises and small enterprises
-dues of creditors other than micro enterprises and
smail enterprises
(iii} Other financial fiabilities
(b} Provisions
{c) Other current fiabilities

Total current liabilities
Total liabilities

Total equity and liabilities

See-acedpanying notes to the standalone financlat resuits

2,25,515

22385

19,532 19,532
56,553 61,487
76,085 81,019
31,806 31,371
52 52
843 559
26,526 28,958
59,227 60,940
7,866 10,429
57,018 43,785
14,597 16,117
108 424
10,614 11,111
90,203 81,866
1,49,430 1,42,806

M M



Notes to the standalone unaudited financial rasults:

1 The above standalone unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on 14 November, 2018. The statutory auditors of the Company have carried out a limited review of the
standalone unaudited financlal results for the guarter and Six moenths ended 30 September, 2018,

2 These standalone unaudited financial resuits have been prepared in accordance with the recognition and measurement principles Iaid
down in the Indian Accounting Standard 34 "Interim Financial Reporting” {"Ind AS 34"}, prescribed under Section 133 of the Companies
Act, 2013 read with refevant rules Issued thereunder {'Ind AS') and other accounting principles generally accepted in India,

3 The Company has investments of Rs. 54,239 fakhs (net of provision for impalrment of Rs. 1,757 (akhs) in subsidiary companies and
associate companies as on 30 September, 2018, Of these, net worth of investrents with carrying vatue of Rs, 26,561 lakhs {net of
provision for impairment of Rs. 955 lakhs) and balances of loans / advances of Rs. 422 lakhs as at 30 September, 2018 have
fully/substantially eroded. OF these, investments aggregating to Rs. 2,513 lakhs in companies whose net worlh is Fully/substantially
eroded have earned profits for the half year ended 30 September, 2018, Based on the projections, the management of the Company
expects that these companies will have positive cash flows to adequately sustain its operations in the foereseeabie future and therefore no
further provision for impairment is considered necessary.

4 The Company operates only in cable business, which is the only reportable segment in accordance with the requirement of Ind AS 108
"Operating Segments”.

5 The Board of Directors in its meeting dated, 17 October, 2018 have interalia considered and approved issuance and aflotment on a
preferentisl basis 28,14,48,000 Equily shares face value INR 10/- each Equity Shares for cash at a price of INR 72.66 per share
{including a premium of INR 62.66 per Equity share) to Jio Futuristic Digital Roldings Private Limited (13,68,47,150 Equity shares ), Jio
Digital Distribution Holdings Private Limited (7,12,48,280 Equity shares)and Jio Teievision Distribution Holdings Private Umiled
(7,33,52,570 Equity shares) (coliectively be referred as Investors) subject to approvals of sharehelders and other regulatory approvals,
The Board has alsc approved execution of shareholders and share subscription agreement with the Investors, The Investors has filed an
open offer document with the Securitites and Exchange Board of India, pursuant to which they will purchase upto 12,21,83,457 Equity
shares representing 25.58% of increased share capital. The Board has also taken note that Mr. Sameer Manchanda, promoter, M/s Lutid
Systems Private Limited, promoter and M/s Verve Engineering Private Limited, promoter group (collectively be referred as SM Group)
have entered into share purchase agreement with the Jio Futuristic Digital Holdings Private Limited to sell 3,35,85,000 Equity shares of
SM group, subject to regulatory approvals.

¢ o<
SANE MANCHANDA S.N. Sharma ]
Chaipman and Managing Director Chief Executive Officer
)m : 00045459
// -
New Delhi Himanshu Jindal

14 November, 2018 Chief Financial Officer



B S R & Associates LLP

Chartered Accountants

Building Na.10, 8th Foor, Tower-B Telephone: + 91124 7191000
DLF Cyber City, Phase - i Fax: + 91124 235 8613
Gurugram - 122 002, India

To

Board of Directors of Den Networks Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
Den Networks Limited, its subsidiaries (collectively referred to as ‘the Group’) and its associates for
the quarter ended 30 September 2018 and the year-to-date results for the period from 1 April 2018
to 30 September 2018 attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {‘Listing Regulations’).

Attention is drawn fo the fact that the figures for the quarter ended 30 June 2018, 30 September
2017, six months ended 30 September 2017 and for the year ended 31 March 2018 are based on the
previously issued consolidated financial results and annual consolidated financial statements that
were reviewed/audited by the erstwhile auditors (vide their unmodified limited review report dated
3 August 2018, 9 November 2017 and unmodified audit report dated 18 May 2018).

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Qur responsibility is 1o issue a report on these consolidated financial results
based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Infity
specified under section 143{10) of the Companies Act, 2013, This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the consolidated financial results
are free of material misstatement. A review is limited primarily to inquiries of company personnei
and analytical procedures applied to financial data and thus provides less assurance than an audit,
We have not performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial information of 103 subsidiaries included in the statement of unaudited
consolidated financial results and consolidated year-to-date financial results, whose unaudited financial
information reflect total revenue of Rs 6,613 Lakhs and Rs 13,600 Lakhs for the quarter ended
30 September 2018 and period from 1 April 2018 to 30 September 2018 respectively and total assets of
Rs 54,735 Lakhs as at 30 September 2018. The consolidated financial results also include the Group’s
share of net Joss (and other comprehensive income)of Rs 338 Lakhs and Rs. 397 Lakhs for the quarter
ended 30 September 2018 and period from 1 April 2018 fo 30 September 2018 respectively in respect
of 3 associates. This unaudited financial information is certified by the Company’s management and
has not been reviewed by auditors of these entities, Gur conclusion is not modified in respect of such
matter.

. . Registered Office :
B $ R & Associates {a partnership firm with Registration 5th Floor, Lodha Excelus
No. BAB8226) converted into B S R & Associates LLP Apotto Mitls Compound
{a Limited Liability Partnership with { L.P Registration AWM. Joshi Marg, Mahatakshrmi
No. AAB-8182) with effect from October 14, 2013 Mumbai - 400 01'1



B S R & Associates LLP

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepared in accordance
with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner
in which it is to be disclosed, or that it contains any material misstatement.,

E For B S R & Associates LLP
| Chartered Accountants
Firm's Registration No.: 116231 W/W-100024

Rakesh Dewan

Place: Gurugram Partner
Date: 14 November 2018 Membership No.: 092212




DEN NETWORKS LIMETED
CIN: LO2490DL2O07PLEIGE673

Roegistered Oftice: 234, OKhin Industolul Estato, Phage-251, No
QLIEA £ OUtA A

STATEMENT. O A | FOQR A8,
{RE, In lukhE
Particulars
Imonths | Proceding3 [Corresponding 3 ‘:,‘I“’:::"’rz‘r Y,‘i‘;’:::i"r;‘f
ended menths onded | months ended pn:nd endad | previous parind Previous yosr
03,2
30.09.2018 30.06.2058 |in ;g;q(;";:;:;m 30.09.2018 |ended 30.09.2017 endad 31,03.2018
(U dited) {Unaudited) (L dited) {Lmaudited) {(Unaudited) (Auditad)
3. fEncoms
{8} Revenue from vperatiens 31,037 31418 32,108 62455 64,490 1.28,510
(0} Other income 4060 8B, 731 1,348 1,542 2,9
2. ITotal inceme 31,505 32,2%8 33,490 63,803 65,732 1,31,498
3. |Expenscs
{a) Content cost 14,823 15,012 13,247 29,835 26,324 53,540
{0} Piacernant iees 1,402 1,00% 1,070 2,107 2,083 4.623
() Employee Denefit expense 2,264 2,345 2,738 4,709 5,912 10,799
{d} Finance costs 1,463 1,663 5,715 3,126 3,176 6,005
() Lepreciation and amarsaton expense 6,281 6,266 6,273 12,547 12,542 24,959
(f1 Other expenses 2,668 gat 1,569 16,081 L5500 35,428
4. {Towal exponses 33,69R 34,707 32,612 68,405 685,644 1,32,142
Profit /(Loss) before excpational items, Shasa In profity (foss} of assuciates (2.183) (2,909 878 (4,602) 88 1645)
5. |and tax oxpanse {2-4)
G [ENCREuGnal items - i3 1
7 1Snare of crofitf{ioss) ol assorintes {338} {59) 6 {397) 382 HE
8. [Profit/(Loss} before tax (S-6+7) {2,831} (2,468) 454 (4,999 429 (715}
8. [Tax exponse
(a) Current tax 327 453 £,064 780 1,602 2,71_3
{b} Deferred tax {4} {123} (224 {127} £292) (L2370
10. | Tatat tax axpensa az3 330 843 653 1310 9086
1. |Profit/{Loss) after kax (8-10) 2,854} (2,798} 11 (5,652} (881) (1.711)
12, {Other compreshensive income
Items that wil not be reclassified to profit or joss:
(a8} kemeasurements of the defined benelit obligations 22 23 20 45 16 a4
() Share of alher compreshensive Income In assoclales to the extent that N . . 2
will aot be reclassified to probits or loss
(c} Income tox relating to itemns that will not be reclassifed to profit / {loss) - . - - - (!2)
13. i¥otal other comprashensive income for the perlod &2 23 20 EES i6 34
14 [ Total ¢ henglye Income / (lgss) for the parlod {15 +33) {2,832) {2,775) 131 15,607] (B65) (1,847}
15, |Profit/ (toss) attributabie ka 2
- Owners of the Cempany (2,800) {3,072) (524} {(5.872) {2,010} (3,440}
- Hon controling interests {54} 274 635 240 1,165 1,729
(2,854) 12,798} 111 (5,652) (881) (1,711)
16, |Other comprashonsive Income attrioytabie to .
- Owners of the Company 42 23 20 a5 16 az
- Non controlling interests - . - - - iy
22 23 20 a8 15 24
1%. [ Total comprehensive incomo / (loss) {after tax) attributsblo to : o -
- Gwners of the Company {2.778) (3.049) (504} {5,827} {2.030) (4,388)
- non controlling nterests {543 244 638 220 1,165 1,721
12,832} (2,775) 132 {5.607) ($65) (1677)
38.{ Pad-up equity share capritat (net) (Face velue Bs, 10/-} 19,532 19,532 19.532 19,532 19,532 19,532
19.] Crher equity 56,877
2Q. |Earning per share {EPS) (Face value Rs. 10/-) {niot annualised)
{a) Basic EPS {1.44); {1.57} {G.25) {3.01) {1.05) {1.77)
{b} Diited EPS {1.44} {1.57 {0.25) (3.01) (1.05) 11.77)
Ser accompanying fioles to the consolidated financia! results




PEN NETWORKS LIMITED
CIN: L92490DL2007PLC165673
Registered Qffice: 236, Okhla Industrial Estate, Phase-11X, New Dethi - 110020

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Particulars As at As at
30.9.2018 31.3.2018
(Rs. in lakhs) (Rs. in lakhs)
{UnAudited) {Audited)
A, ASSETS
1. Non-current assets
(a) Property, plant and equipment 94,152 1,00,762
{b) Capital work-in-progress 2,843 5,040
(¢} Goodwill on consolidation 16,268 16,459
{d) Other intangible assets 1,724 1,356
{e} Financial assets
(i) Investments 6,997 7,389
(ii) Loans 643 640
(iii} Other financial assets 2,059 3,188
{f}  Non current tax assets {net) 9,630 B.647
{g) Deferred tax assets (net) 9,45% 9,297
{h) Other non-current assets 3,637 3,526
Total non-current assets 1,47,452 1,56,304
2. Current assets
{a) Financial assets
(13 Other investments 9,118 5,298
(i) Trade receivablies 37,586 30,230
(it} Cash and cash eguivalents 12,785 15,090
{iv) Bank baiances other than cash and cash equivaients 15,329 16,750
(v) Loans 4,090 3,988
{vi}y Other fnancial assets 3,565 3,827
{H)  Other current assets 4,613 4,238
Total current assets 87,085 79,421
Total assets 2,34,537 2,335,725
B. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 19,532 19,532
(b} Other equity 53,184 59,065
Equity attributable to owners of the Company 72,716 78,597
Nen-controlling interests 10,132 10,394
Total equity 82,848 88,991
Liabilities
1. Neon-current liabitities
{a} Financial liabilities
(i) Borrowings 31,956 31,411
(ii) Other financial liabilities 52 40
{b} Provisions 1,277 929
{¢) Deferred tax liabilities {net) 84 8
{d} Other non-current liabiiities 42,022 35,325
Total non-current liabilities 65,391 67,713
2. Current {iabilities
{a) Financial liabilities
{i} Borrowings 7,892 10,503
{ii} Trade payables
-dues of micro enterprises and small enterprises - -
-dues of creditors other than micro enterprises and small 48,536 34,540
enterprises
{iii) Other financial habilities 15,126 16,898
{b) Provisicns 154 491
{c) Current tax liabilities {net) 240 246
Other current liabilities 14,350 16,343
Totai current liabilities 86,298 79,021
Total liabilities 1,51,689 1,46,733
Total equity and liabilities 2,34,537 2,35,725

See accompanying notes to the consolidated financiai results
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Notes 1o the consolidated unaudited financial results:

1 The above consolidated unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors
at their respective meetings held on 14 November, 2018, The statutory auditors of the Company have carried out a limited review of the
consohidated unaudited financial resuits for the quarter and Six months ended 30 September, 2018.

2 The consolidated unaudited financial results retate to DEN NETWORKS LIMITED ('the Company’ or 'the Parent Company'), ils subsidiaries
companies and its associates, collectively referred to as 'the Group'

3 These consclidated unaudited financial results have been prepared in accordance with the recognition and measurement principles laid

4 The Board of Directors in its meeting dated, 17 Octcber, 2018 have interalia considered and approved issuance and atiotment on a
preferential basis 28,14,48,000 Equity shares face value INR 10/- each Equity Shares for cash at a price of INR 72.66 per share |
(including a premium of INR 62.66 per Equity share) to Jio Futuristic Digitai Holdings Private Limited (13,68,47,150 Equity shares ), Jio
Digital Distribution Holdings Private Limited (7,12,48,280 Equity shares)and Jio Television Distribution Holdings Private Limited
{7,33,52,570 Equity shares) {collectively be referred as Investors) subject to approvals of shareholders and other regulatory approvals.
The Board has also approved executton of shareholders and share subscription agreement with the Investors. The Investors has filed an
open offer document with the Securitites and Exchange Board of India, pursuant to which they will purchase upto 12,21,83,457 Eqguity
shares representing 25,58% of increased share capital. The Board has also taken note that Mr, Sameer Manchanda, promoter, M/s Lucid
Systems Private Limited, promoter and M/s Verve Engineering Private Limited, promoter group (collectively be referred as SM Group)
have entered into share purchase agreement with the Jio Futuristic Digital Holdings Private Limited to sell 3,35,85,000 Equity shares of
SM group, subject to regufatory approvals.

5 The composite scheme of arrangement (‘Scheme'} involving amalgamation of 8 wholly-owned subsidiaries (namely Den Ambey
Farukabad Cable Network Private Limited, Den Ambey Jhansi Cable Network Private Limited, Melody Cable Network Private Limited, Den
Ambey Citi Cable Network Private Limited, Den Deva Cable Network Private Limited, Star Channel Den Network Private Limited, Saturn
Digital Cable Network Private Limited, Portrait Cable Network Private Limited) {coilectively ‘transferor companies’) of DEN Ambey Cabie
Netwaorks Private Limited (‘transferee Company’), a subsidiary of the Parent Company, with the transferee Company became effective
upon issuance of the order dated 6 July, 2018 by Regional Director, Northern Region. The transferee Company filed the said order with
the Registrar of Companies, Dethi {('ROC'} on 17 July, 2018.

Pursuant to the Scheme becoming effective, the Parent Company, the transferor companies and the transferee company have accounted
for the arrangement with effect from the appointed date of 1 April, 2017, based on the accounting treatment prescribed in the scheme.

S.N. Sharma
Chief Executive Officer

New Delhi Himanshu Jindal
14 November, 2018 Chief Financial Officer



