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The General Manager The Manager
Department of Corporate Services Listing Department
BSE Limited The National Stock Exchange of India
Phiroze Jeejeebhoy Towers Limited
Dalal Street, Fort Bandra Kurla Complex
Mumbai-400 001 Bandra East, Mumbai-400 051
Dear Sir/Madam,

Sub: Unaudited Standalone Financial Results for the 2" Quarter and half year ended
30th September, 2018
Ref: Scrip Code: 541546 (BSE) & Scrip Code: GAYAHWS (NSE)

With reference to the above stated subject and pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015 please find
enclosed herewith Unaudited Standalone Financial Results for the 2nd Quarter and half
year ended 30t September, 2018.

Also find attached herewith the Limited Review Report issued by M/s. G. S. Sai Babu &
Associates, Chartered Accountants, Statutory Auditors of the Company on the
Unaudited Standalone Financial Results for the 2nd Quarter and half year ended 30th
September, 2018.

These financial results were approved by the Board of Directors of the Company at their
meeting held on 9t November, 2018.

This is for your information and record.

Thanking you,
Yours faithfully,
For Gayatri Highways Limited

P. Rfj%ukgr A
Company Secretary N\
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G S SAI BABU & ASSOCIATES #11-13-15, Road No. 1,

X Alakapuri Colony, S.R.K.Puram
O}( A P Y )
(R Chartered Accouniants Saroornagar, Hyderabad - 35.

Cell : 9346270814
E-mail : gssaibabu@gmail.com

Limited Review Report on the Statement of Unaudited Standalone Financial Results of
M/s. Gayatri Highways Limited for the quarter and half year ended September 30, 2018.

To the Boatd of Directors of Gayatri Highways Limited

We have reviewed the accompanying. statement of unaudited Ind AS standalone financial results
of Gayatri Eighways Limited (“the Company™) for the quarter and half year ended September
30, 2018 (‘Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement) 2015
(‘SEBI Regulations’), read with relevant Circulars issued thereunder.

The preparation of this Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 on Interim Financial Reporting
prescribed under section 133 of the Companies Act, 2013 read with the Rule 3 of the Companies -
(Indian Accounting Standards) Rules, 2015 (read with relevant SEBI circulars) is the
responsibility of the Company’s Management and has been approved by the Board of Directors
of the Company. Our responsibility is to issue a teport on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information petformed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited ptimarily to inquiries of Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’)
specified under section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting ptactices and policies has not disclosed the
information required to be disclosed in tetms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirement) Regulations, 2015, read with relevant SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5th July 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For G.S. Sai Babu & Associates
Chartered Accountants
Firm’s Registration No: 0142075

Satya Sai Babuw'Gurtam -

Proprietor
Membership No: 208341

Place: Hyderabad
Date: 9" November, 2018.
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GAYATRI

Statement of Unaudited Standalone Financial Results for the Quarter ended and half year ended on September 30, 2018

(All amounts are in lakhs, unless otherwise stated)

Quarter ended Half year ended Year ended
Particulars September September | September | September March 31,
38, 2018 |Jne 30,2018 38, 2017 38, 2018 30, 2017 2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
(a)| _Revenue from operations 106.033 106.033 192.319 212.067 384.638 769.276
(b)| Other income 242,132 232,134 307.426 474.265 550.892 1,126.120
Total income 348.165 338.167 499.745 686.332 935.530 1,895.396
2 |Expenses
(a)| Operating & Maintenance Expenses 51.370 22.381 57.445 73.752 91.366 168.924
(b)| Employee benefits expense - - 4.860 - 9.720 20.406
(¢)| Finance costs (refer note 4) 864.932 857.927 849.805 1,722,859 1,688.987 5,028.178
(d)| Depreciation expense 0.237 - - 0.237 - -
(e)| Other expenses 24.918 4.500 9.659 29.418 11.528 210.671
Total expenses 941.458 884.808 921.769 1,826.266 1,801.602 5,428.179
3 |Net Loss before tax and exceptional (593.293) (546.640) (422.024)| (1,139.934) (866.072)| (3,532.783)
items
4 |Exceptional Items - - - - - -
5 |Loss before tax but after exceptional (593.293) (546.640) (422.024)| (1,139.934) (866.072)| (3,532.783)
items
6 |Tax expense
- Current tax - - - - - -
- Deferred tax - - - - - -
7 |Net Loss after tax for the period (593.293) (546.640) (422.024)| (1,139.934) (866.072)|  (3,532.783)
8 |Other comprehensive loss (net of tax) - - - - - -
9 |Total comprehensive loss for the period (593.293) (546.640) (422.024)| (1,139.934) (866.072)|  (3,532.783)
10|Paid-up Equity Share Capital - Face Value
Rs. 2/- each 4,793.038 4,793.038 4,793.038 4,793.038 4,793.038 4,793.038
11|Other Equity as per balance sheet of 1,204.630
previous accounting year
12 g?f:;’ﬁgﬁ?;e;i};grzn if;c & (0.25) (0.23) (0.18) (0.48) (0.36) (1.47)
(not (not (not (not (not
annualised) | annualised) | annualised) | annualised) | annualised)
Notes:

1 The Unaudited Standalone Financial Results were reviewed by the Audit Committee on 9th November 2018 and approved by the Board of
Directors at their meeting held on 9th November 2018.

2 The Standalone Financial Results for the quarter ended and half year ended 30th September 2018 along with previous periods presented, as
restated under Ind AS, have been subjected to "Limited Review" by the statutory auditors of the Company. An unqualified report has been

issued by them thereon.
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3 Statement of Assets and Liabilities: (In Rs.)
Particulars As at 30 September 2018 As at 31 March 2018
Unaudited Audited
Assets
Non-current assets
Property, plant and equipment 4,48,884 -
Intangible Assets
- Goodwill 75,55,193 75,55,193
Financial assets
- Investments 3,73,73.,35,979 3,73,29,53,880
- Loans 29,43,06,570 27,25,06,083
Tax assets, net 53,17,067 70,03.985
Current assets
Financial assets
- Trade receivables 6,11,72,013 7,11,96,687
- Cash and cash equivalents 2,78,15,685 31,18,487
- Loans 26,53,79,584 25.47,95,407
Other Current Assets 1,73.800 2.39.280
Total assets 4,39,95,04,775 4,34,93,69,002
Equity and liabilities
Equity
Equity share capital 47,93,03,800 47,93,03,800
Other equity 64,69,587 12,04,62,958
Non-current Liabilities
Financial liabilities
- Borrowings 3,30,43,28,675 3,22,88,63,540
Current liabilitics
Financial liabilities
-Short-term borrowings 39,82.,84,744 35,03,20,126
-Other financial liabilities 17,03,66,772 13,01,12,930
Other current liabilities 4,07,51,197 4,03,05,648
Total equity and liabilities 4,39,95,04,775 4,34,93,69,002

4 The Company primarly engaged in the business of "construction, invest, operations and maintenance of roads, highways, vehicle bridges and
tunnels and toll roads on BOT, BOOT, BOLT, EPC basis or in any manner", which is as per Indian Accounting Standard - 108 on
"Operating Segment" is considered to be the only reportable business segement. The company is operating in India which is considered as a
single geographical segment.

5 Finance costs includes interest (dividend) on preference share capital (treated as borrowings as per IndAS 32). In the financial year 2017-18
ended on 31st March 2018, this finance cost also includes the cost pertaining to financial year 2016-17 Rs. 1,509 lakhs. This amount could
not be provided in FY 2016-17 because the company has received the approval for composite scheme of arrangement from NCLT on 3rd
Nov, 2017, in which it is provided that the effective date for recognising the liability is with effect from 1st April, 2016. For comparision
purpose, this amount is not included in the finance cost of the quarterly and half yearly values.

6 The figures of the previous year / periods have been regrouped / reclassified, wherever considered necessary to correspond with the current
period's classification / disclosure.

YU Vovsue L ﬁs

M.V.Narasimha Rao
Director
DIN: 06761474

Place: Hyderabad
Date: 9th November 2018




