Scooters India Limited

(A Government of India Enterprise)

Post Bag No 23, GPO, Sarojini Nagar, Lucknow---226008 Uttar Pradesh, India
CIN: L25111UP1972G0I003599 Telephone No.0522---2496242, 0522---2496200,

Fax No.0522-2496190 E-mail: compa nysecretary@scootersindia.com Website: www. scootersindia.com

SIL: CS: BM: 256:2018
November 14, 2018

BSE Limited, Mumbai

1st Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai-400001

Subject: Board Meeting outcome- Approval of Unaudited Financial Results for the Quarter
ended at September 30, 2018 (AS PER IND-AS)

Sir,

This is to inform that the Board of Directors of M/s Scooters India Limited in its 256" meeting
held on Wednesday, November 14, 2018 at 11:00 A.M. in the Board Room of Scooters India
Limited at Lucknow inter-alia consider and approve the Unaudited Financial Results for quarter

ended at September 30, 2018 (AS PER IND-AS).

We are enclosing herewith copy of un-audited financial result along with limited review report

of Statuto'ry Auditor for your records.

With regards,
Yours faithfully,

For Scooters India Limited,

‘/r
(ge’é‘n.&i1 Ereenivasulu)

Chairman & Managing Director
: DIN - 07634253
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E Mym have earriad out Itnltred teview of the financis! results farthe quarter & alf year ended 30th Septethber 2048,

The Company adentrd Indian Atcounting Standards (IND AS) from 1 Agril 2617 accordingly these finpniclal resists have been prepared in LCordance with mel
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- Regariing revison of oy of Dicers W, GL315007, T proporsy o7 mmemeon o e Oate 01.04_2013 for ail officers on the rofis of
ompaty on 01.04.2043, has been farwarded to the Ministry for consideration. Regarding ravision of wiges of workmen wee.F. 01.01,2007 for all werknien on
of the Corapany bn 91.04.2013, the consant for implementation of wage revision with 2 cutelf siste 01.04.3013 had been sought fram workmen of

iy el

he Company was declared sick under section 3{1){0] of the SICA, by IF i s reasting held on Fabruary 18, 2578 onsequENt to The reference nade by the
{Company, due to efosion of its net worth a5 on March 31, 2009, The Cabines + GOI approved the revivisi package of Rs. 20,196 lakhs, which iiner-ali
s the infusion of fresh funds, conversion of plan & non plan foan in 10 equity & waiver of interest. The Ifreﬂ-ﬁ.etnblﬂtaﬁon Scheme {ORS) was under
pregartion by Operating Agency [SBI1} and was 1o be submitlad in dye courss befare BIFR for sanction. M er Pending finalization of DRS & sanction by
o' b mmmmmmmtmewmemmpmmnm implemantation of revival package was appeoved by BIER In its hearing dated June 1,
$2013, in terms of section 16 and 324 of SICA, whichinter-alia euvisaged Increase in Authorised Share Capital from &s. 7500 lakhs to Rs. 25000 tatchs, Conversion of
Flan & Non Plan Loan of Rs. 8521.12 lakhs in to Equity, Issue & allstrment of Equity shares against shars appiication money pending alotment of RS 1046 lakhs,
Reduction of Equity Share Capital against Accumulated losses by Hs. BS21.12 takhs, write off of interest accrued & due and Interest secrued but not due on Plan
NN Pl Loan of Rs. 2637.60 Iakhs against accumulated (osses & as alss for income Ta, if any required urder section 11538 of the income Tax Act, 1961 regacdin
Minimum Altemate Tax for the book prafit. The matier of repayment of nrincipal & interast on aon-plan foan sanctiomed during financial year 2012-19 of RsT 18
Lakits, witich has been followed up with Department of Heavy Industry since the year 2013 14, has been approved and Ministry of Heawy industfy and P
Eaterprises vide its letter Mo. F3-33/2009 PE-ViVel-IV] dated Sth June 2018 communicated the freesng of the interes! on the Non Plan Loan of Rs.1.89 crore and
{conversion Inta awlgmommn;wmi amount of Rs.1.89 Crore.

011 15th Setemnber 2115, Hon'ble bench of 812k, New Deihi has dischargad the Company from BIFR on submission imade b Oparating Agency (State Bank of Inﬁh}L
to the effect that Net worth of the Company #s on 315t March, 2014 has ~urned positive. The EIFR discharged the company from purview of SICA with inter-afia the
foliowing directions:
. The Company M/s Scooters india Limited ceases to be 3 sick industrial company, within the meaning of section 3{1}o] of the SICA as #s net worth has turaed
ositive. It is therafors, dischanged from the purview of SICA/BIER. ]
. The Soard discharges SBI from the responsibility of DA to the bosrd,
. All secured creditors, statutory authorities are at a fiberty to fecover their dues, if asy, according 10 faw.

A per egai oinion Sbtained by the compaty, natwithstanding the orer of BIFR discharging the company from its purview, the rafief and concessions ag
sanctioned ln the misceliandous appiication 7o, 316/2013 would continus to be valis and aperatie.
7. The Company's business falls within & Single business Segent it ot 0f tha Ind3 Azrounting india Standard 108" Operating Segments and hence additional]
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8. Hevenué from Operations for the Quarter & half year enced A0th Sepiember 2018 45 net of Goods and Service Tak {GST) which is apolicable Trom duly & 47,
'w- e mhrhepqlcdsmamwemﬂisw of value atfided tax vt gross of encise duty. Accordingly, revanus for the guarter & half yaer ended 30th]
Septamber 2018 and tha half ymar ended 30ih Septamber 2017 is not comparable with ine srevous periods presented In these Faencal rasuils.

9 Under Hrevious GAAP, leasehiold (and was stown as part of fiad assets, whersas under Ind AS all |eases are congkderad as Anance loases {except porpetual

lieases} and therefore are shown under other non- current assets. s
110 The findncial results for the quarter & half year ended September 30, 20118 have been subjechad o Limited Reutew by the statutory auditors, These resulis have|

prepaned based on the information compiled by the Managerrent However, the Management hias exercisad due deligened to ensure that the financial
s for the g . half yaar gnded Septantber 30, 2018 prov.de » true and fale vitw of the cesults of the Company in accordance with ind 45,
o bt s i - . - e

Bure 2R JEIT LSS Nas Deen aljustel I DIner adnenditurg.
2 OuE period figlves Rave baen regrouped / rediassified whetever necessary 1o confirm to current perlod classification.
" On behalf of Board of Divectors
Place:  Lucknow :




[(_ﬁt DHAWAN & MADAN
il Chartered @Accountants

INDEPENDENT AUDITORS’ REVIEW REPORT OF INTERIM FINANCIAL RESULTS

To,
The Board of Directors
Scooters India Limited

1. We have reviewed the accompanying statement of unaudited financial results of
Scooters India Limited (‘the Company’) for the quarter and six months ended 30™
September 2018 (“the statement”) attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing obligation
and Disclosure Requirement) Regulation 2015 read with SEBI Circular
No.CIR/CED/FAC/62/2016 dated July 5, 2016. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34“Interim Financial reporting” (Ind AS 34) prescribed
under section 133 of the Companies Act 2013 read with relevant rules there under and
other accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Results Performed by the Independent Auditor
of the Entity issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free from material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. Atter;ﬁon is invited to foot note to the unaudited financial results, where the company
has increased its Authorised capital from Rs. 7500 lakhs to Rs.25000 lakhs, however
share issue expenses with respect to payment of fees of the Ministry of Corporate
Affairs (“MCA”) pursuant to rule 12 of the Companies (Registration of offices and Fees)
Rules 2014, of Rs.131.25 lakhs plus interest has not been paid nor provided in the books
of accounts. The MCA has so far not allowed the Increased Authorised Capital, without

_____ payment of requisite fees to MCA, as the company is claiming the exemption for the
£ & ;{;}ggs on account of relief given by BIFR in its order dated 19" June 2013, since the final
ﬂi‘}ft.come is still awaited with therefore the impact is unascertained.
"?E;""i '-"ﬁ:«l Office: 1st Floor, Himanshu Sadan, 5, Park Road, Lucknow -226001 (U.P.)
- httpe://dhawanmadan.icai.org.in; dhawan.madan@gmail.com; dhawan.madan@icai.org
#91-522-2238346; 4066612; 91-9208222222; 91-7571009063




Further, the annual returns of last four years i.e. from FY 2013-14 to FY 2016-17 have not
been filed with the MCA (ROC) which is non compliance of section 92 of Companies Act
2013, and if a company fails to file its annual return then the company shall be liable to
pay additional fees and further penalty or prosecution may be initiated.

4. Emphasis of Matter

Attention is invited to the foot Note to the unaudited financial results, where the:
company has not provided for the arrears to the employees who were on the pay roll
of the company as on 01-04-2013, as the approval is awaited from GOI and pending
outcome of the proceeding before the Central Government Industrial Tribunal,
Lucknow.

5. Based on our review conducted as stated above except for the matters described in
Paragraph 3 and 4, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with
recognition and measurement principle laid down in the applicable Accounting
Standards specified under the Companies Act, 1956 which are deemed to be applicable
as per section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing obligation and Disclosure Requirement) Regulation 2015 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5 2016 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

6. We have reviewed the financial results and other information for the quarter and six
months ended 30™ September 2018 which is solely based on the financial information
compiled by the management.

L

For DHAWAN & MADAN

@) X p LUCKNOW |
(Ankur Verrrquj;-lj amr

Partner

Mem No: 520806
Place: Lucknow
Date: 14.11.2018




