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Dalal Street,

Bandra (E),
MUMBAI - 400 001
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Dear Sir,

Re: Approval of Financial Results for the

Quarter]Half year ended 30.9.2018

We inform you that the Board of Directors at their meeting held on November 16, 2018

has approved the Unaudited financial accounts of the company for the quarter ended

30.9.2018. Please find enclosed the summarized Unaudited financial results in the

prescribed format for the quarter ended 30.9.2018 alongwith Limited Review Report.

The results would be published in newspaper(s) in compliance with the Listing Regulation.

Yours faithfully,

~ s
/

(Sanjay Ahuja)

Company Secretary



SURESH CHANDRA & ASSOCIATES

CHARTERED ACCOUNTANTS
504, Prakash Deep Building, 7, Tolstoy Marg, Connaught Place, New Delhi - 110 001

Phone: 011- 66142200 to 07 Fax: 011-43537679 E-mail: sca ca co@vahoo.com

Review Report to the

Board of Directors of

Tourism Finance Corporation of India Ltd.

I. We have reviewed the accompanying statement of unaudited Ind AS financial results of Tourism
Finance Corporation of India Ltd. (the 'Company') for the Half year/quarter ended September 30,
2018 (the 'Statement') attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the 'Listing Regulations'), read with SEBI Circular No. ClR/CFD/F AC/62/2016 dated

July 5, 2016 (the 'Circular').

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS) 34 "Interim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('lnd AS')
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of the Listing Regulations, read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

The comparative Ind AS financial information for the corresponding Half year/quarter ended

September 30, 2017, included in these Ind AS financial results of the Company, are based on the

previously issued financial results, prepared in accordance with the recognition and measurement

principles of Accounting Standard 25 "Interim Financial Reporting", as specified under section 133 of
the Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, as adjusted for the differences in the accounting principles
adopted by the Company on transition to the Ind AS, which have been reviewed by us.

For Suresh Chandra & Associates.) ;.j Ci}?
_

(33'
“ '

Chartered Accountants

FRN - 001359N

M X L ,

Madhur Gupta

(Partner)
M. No. 090205

Ci'”
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Place: New Delhi

Date : November 16, 2018
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UNAUDITED FINANCIAL RESULTS

FOR THE HALF YEAR/QUARTER ENDED 30 SEPTEMBER 2018

R in Lakh)

3r. Particulars Quarter Ended Half Year Ended
0'

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017

1 Income

a) Revenue from Operation 5126.03 5766.80 5183.50 10892.83 10804.11
b) Other Income 20.94 12.25 13.23 33.19 28.47
Total Income 5146.97 5779.05 5196.73 10926.02 10832.58

2 Expenses

i)Finance Cost 2577.59 2627.39 2381.23 5204.98 4682.34

ii)Employees benefit expense 227.44 205.67 357.37 433.11 608.74

iii)Depreciation and amortisation Expense 9.35 9.09 17.95 18.44 36.04
iv)Other Operating Expenses 160.89 139.80 110.07 300.69 206.85
Total Expenses 2975.27 2981.95 2866.62 5957.22 5533.97

3 Profit before exceptional items and tax (1 -2) 2171.70 2797.10 2330.11 4968.80 5298.61
4 Exceptional Items -

—
-

-
-

5 Profit Before Tax (34) 2,171.70 2,797.10 2,330.11 4,968.80 5,298.61
6 Tax Expense 594.00 756.00 616.00 1350.00 1371.00
7 Profit from continuing operations (5-6) 1,577.70 2,041.10 1,714.11 3,618.80 3,927.61

8 Profit(+)/Loss(-) for the period from discontinuing operations -
-

-
-

-

9 Tax Expenses of discontinuing operations —
-

-
-

-

Profit(+)/Loss(—) for the period from discontinuing operations10
-

-
-

-
—(after tax) (8-9)

11 Profit/(Loss) for the period (7+10) 1,577.70 2,041.10 1,714.11 3,618.80 3,927.61

12 Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss 3.10 - 24.63 3.10 24.63

(ii) Income tax relating to Items that will not be
_

_
_

_
_reclassified to profit or loss

B (i) Items that will be reclassified to profit or loss -
-

-
—

-

(ii) Income tax relating to Items that will be reclassified to
_

_
~

_
_profit or loss

Other Comprehensive Income I (loss) net of tax 3.10 - 24.63 3.10 24.63

13 Total Comprehensive Income /(Ioss) (after tax) (11+12) 1,580.80 2,041.10 1,738.74 3,621.90 3,952.24

14 Paid up Equity Share Capital (Face Value of ?10/— each) 8071.67 8071.67 8071.67 8071.67 8071.67

Earning Per Share

- Basic R) 1.95 2.53 2.12 4.48 4.87
- Diluted (1‘) 1.95 2.53 2.12 4.48 4.87
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STATEMENT OF ASSETS AND LIABILITIES

Particulars As At 30 September 2018 As At 30 September 2017

ASSETS

(1) Financial Assets

(A) Current Financial Assets

(i) Cash and cash equivalents 375.36 35.67

(ii) Bank Balances other than (i) above 245.91 1,793.29

(iii) Receivables

— Trade Receivables -
-

- Other Receivables 35.90 209.99

(iii) Loans & Advances 20,095.90 14,471.19

(iv) Current investments 6,110.33 9,842.79

(v) Other financial assets 1,872.47 28,735.87 2,307.41 28,660.34

(B) Non-Current Financial Assets

(i) Non current investments 19,393.50 19,609.25

(ii) Investments in Security Receipts 2,545.05 2,763.55
(iii) Loans & Advances 125,929.49 1,12,753.30

(iv)Other financial assets 209.91 1,48,077.95 240.02 1,35,366.12

(2) Non-Financial Assets

(i) Current tax assets (Net) 1,777.68 1,612.64

(ii) Deferred tax Assets (Net) 1,055.85 1,291.92

(iii) Property, Plant and Equipment 1,453.51 1,495.68

(iv) Assets classified as held for sale 530.99 530.99

(v) Other non-financial assets - 4,818.03 - 4,931.23

TOTAL ASSETS 1,81 ,631 .85 1 ,68,957.69

LIABILITIES AND EQUITY

(1) Financial Liabilities

(i) Payables
- Trade Payables -

-

— Other Payables

1. total outstanding dues of micro enterprises and small enterprises -
-

2. total outstanding dues of creditors other than micro enterprises
and small enterprises 748.38 622.96

(ii) Debt Securities 83,884.07 83,851.17

(iii) Subordinate Debt Securities -

9,983.33

(iv) Borrowings (Other than Debt Securities) 8,250.00 4,932.19

(v) Other financial liabilities 18,895.82 1,11,778.27 2,744.46 1,02,134.11

(2) Non-Financial Liabilities

(i) Provisions 40.59 204.18

(ii) Other Non-financial liabilities 319.63 360.22 135.90 340.08

(3) Equity

(i) Equity Share Capital 8,071.67 8,071.67

(ii) Other Equity 61,421.69 69,493.36 58,411.83 66,483.50

TOTAL LIABILITIES AND EQUITY 1,81,631.85 1,68,957.69

9/
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Notes:

1 The company has adopted Indian Accounting Standards (‘Ind AS') notified under Section 133 of the Companies Act 2013 (‘the Act') readwith the Companies (Indian Accounting Standards) Rules, 2015 from 1 April 2018 and the effective date of such transition is 1 April 2017.Such transition has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant rules issuedthereunder and guidelines issued by the Reserve Bank of India ('RBI’) (collectively referred to as ‘the Previous GAAP‘). Accordingly, theimpact of transition has been recorded in the opening reserves as at 1 April 2017 and the corresponding figures presented in these resultshave been restated/reclassified

There is a possibility that these financial results for the current and previous periods may require adjustments due to changes in financialreporting requirements arising from new standards, modifications to the existing standards, guidelines issued by the Ministry of CorporateAffairs and RBI or changes in the use of one or more optional exemptions from full retrospective application of certain Ind AS permittedunder Ind As-101

2 Expected Credit Loss (ECL) has been provided as per prudential RBI guidelines and policy approved by the Board, which is higher thanECL as calculated under Ind AS.

3 In compliance with Regulation 33 of the Securities Exchange Board of India ("SEBI") (Listing Obligation and Disclosure Requirements)Regulations, 2015, a limited review of financial results for the Half year/quarter ended 30 September 2018 has been carried out by theStatutory Auditors Mls Suresh Chandra & Associates, Chartered Accountants, New Delhi. As permitted under circular no.CIR/CFD/FAC/62/2016 dated 5 July 2016 issue by SEBI, the Company has opted to avail exemption from submission of Ind AS compliantfinancial results for the previous year ended 31 March 2018.

4 As required by paragraph 32 of Ind AS 101
, net profit reconcilliation between the figures reported, net of tax, under previous GAAP and IndAS is given below:

Half Year Ended 30.09.2017 Quarter Ended 30.09.2017
Particulars (Rs. In Lakh) (Rs. In Lakh)

Net profit after tax as per Previous GAAP
4,118.18 1,916.27

Gain on fair valuation on Bonds/ debentures
545 (5551)Gain on fair value of mutual fund(Debt Oriented Funds)
053 (Q19)Gain on fair valuation on Shares
029 029Reversal of Gain on sale of Investment categorised at FVTPL

(31.42) _

Reversal of profit on sale shares meaured at FVTOCI
(45.89) (45.89)Reversal of upfront fees received

(125.49) (94.24)Amortisation of upfront fees
2.44 1.76Reversal of depreciation charged on asset classified as held for sale
3_42 1.72Net Profit after tax as reported under IND-AS

3,927.61 1,714.11

Other Comprehensive Income

Gain on sale of Financial asset measured through OCI
2453 24.53

Total Comprehensive Income (net of tax) as per Ind AS
3,952.24 1,738.74

5 The company is engaged mainly in business of financing tourism projects.Since all activities are related to the main activity there is no
separate reportable segment as per the Ind AS 108 on 'Operating Segments‘.

6 The provision for taxation have been made as per provisions of Income Tax Act 1961 . Provision for Deferred Tax Liability / assets,Employees Benefits would be made at the end of the year

7 The above results have been reviewed by the Audit Committee of Directors. The Board of Directos have approved the results in their
meeting held on November 16, 2018.

By order of the Board

for Tourism Fin ce Corporation of India Ltd.

Place: New Delhi

Date: November 16, 2018


