
LKP Finance Ltd. 
Regd. Off.: 112 - A/ 203, Embassy Centre, Nariman Point, Mumbai - 400 021. 

Tel. : 4002 4785 / 86 • Fax: 2287 4787 • Website: www.lkpsec.com 

November 01, 2018 

To 
B SE Limited 
Dept. of Corporate Service 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai 400 001 

Dear Sirs/Madam, 

Sub: Submission of Review of Ratings 

Scrip Code: 507912 

CIN : L65990MH1984PLC032831 

Pursuant to sub-regulation (4) of regulation 30 of SEBI (listing Obligation and Disclosure 
Requirement) Regulation, 2015, we herewith submitting a letter date~ 26th October, 2018 
issued by Brickwork Ratings India Private Ltd. inrespect of Rating of the Company. 

For LKP Finance Limited - .. 
/ 

Girish nnani 
General Manager (Legal) & 
Company Secretary 
Encl:a/a 



Mr. M. V. Doshi, 
Excculivc Chairman 
LKP Finance Limited 
112.A/203, Embassy Cenlre, Nariman Point, 
Mumbai - 400021 

Dear Sir, 

26 Oct 2018 

Sub: Review of rating of the Bank Loan Facilities of [,KP Finance Ltd 
amounting to Rs 125.00 Crores (Rupees One hundred & twenty five crores 
only) 

Ref: Our previous rating letter BWR/BLR/HO/TRC/MM/132b/:w17-18 datccl 13 .July 
2017 

On review of LKP Finance Ltd.'s performance ba-;cd 01; the information and 
clarifications provided by you, and a:; available in public sources, vv~) arc pleased lo 

inform you that the raling of LKP J<'inance Ltd.'s bank loan facilities, amoun ting lo' 
Rs 125 .00 Crorcs (Rupees One hur,drcd & twenty five crores only) has been reaffirmed 
as bclov-r: 

Fund Based 
Cash G1cdiL/ 
o,·c· rd ra fl 

--- ___ _,__ 
Tot~ll · 

125.00 125.00 < Long Term 
\ ' 

BWR BBH 
BWR BBB 

l'ronouncc>d ;1~ 
Prono1111c:t><l a.~ , 1, \\''' .1 .. · I, 1, 

• HWRTripk• I\ 10i t, ''P ( ' 

--..,...---t-~------+------~-
11 

.on, · ;-; au(' Rca ll'in11C'd 

125.00 125.00 JNR One hundred and twellly five crorcs only 

(0 tl I .,1 '·I ) (Oullook: Stal,lc-)

1 ~-----~------~-----~--------- --- ---
*Delnils ~j'bwikfacililies are 9i11en in J\1111exure I 

The R<1ttng is Yalirl for lwc1vc months from the dak of' tt.1- kttcr ,111cl ,:u hjl' cl lo 1(·•·111•, 

an<l CP! Hiit 10,1s , •. ~ µc:· , (J\' ,· !n;rnclat•.: cl 1 '> o .l :m ·2i~ t ii awl oU:,:r L'O,Tt•:;: ,,111C1:::11'c , J ,:n_, ;, , ,d 

Brickw,>rk Ratiugs' sl.11H.lard di::;claimer appended at th: elll! uf this lu.k:·. !'!:..; 

definitions of thC' rating an~ availahlc 011 our wchsilc. 

Brickwork Ratings India Pvt. Ltd. 

3rd Floor, Raj Alkaa Park, Kalena Agrahara, Bannerghatta Road, Bengaluru _ 560 076 

Phone: +91 80 4040 9940 • Fax: +9 I 80 4040 9941 I info@brickworkratings.com , www.BrickworkRatings.com 

Ahmedabad • Bengaluru • Chandigarh • Chennai • Guwahati • Hyderabad • Kolkata • Mumbai • New Delhi 

CTN: U67190KA2007PTC043591 

\ 



LKP Finance Limited 
BWR/BLR/IIO/IRC/RR/3127/2018-19 dt. 26 Oct 2018 

The rated Ban]· Loan Facility would be under surveillance during th e said period. You are 
required to submit information periodically as per Anncxurc - II for the purpose of 
surveillance/review. You are also required to keep us informed of any 
information/development that may affect your firm's finances/performance without any 
delay. You arc also requested to submit No Default Statement on monthly 
basis. 

We arc also enclosing the rating rationale. Kindly acknowledge. 

Best Regards, 

General Manager - Ratings 
Brickwork Ratings India Pvt. Ltd. 

Nole: In case of all accepted Ratings, respective Rating Rationale is published on 
Brickwork Ratings website. Interested persons arc well advised Lo refer Lo our 
website www.brickworkratings.com, if they arc unable to view Lhc rationale, they arc 
requested Lo inform us on brickworkhelp(@,brickworkratin~s.com 

l>i-;dai111cr: Brick•.,,,rk R,1li11 i:~ WWR) l l<i' a,~i1'!,m·d lht· l'alitl1'!, 11,isl·d "ll ll 1e i11 fm1 11 ati11 1t ,i'11,,i11ed fp ,m till' 1,,ul··· 

;l 11 d <>1·1,' r r,·l iabl,., ,,,11,·r•···, '»'licl, ,. 11 'l· ,l,·,•nll:d tn h, ,L1Tur;,l1_• B\\'R Ila, lalo..en ,·,.n,i1 l1·• .,t.11· ,tl'[>, 111 ;,u,id ,''.I\ d,,ta 

,li,t<11·ti "n· llm"''""' it 1!11<·.\ 111,1 r,.,mi 11.- tlw pn·risi1111 m 1·11 111p1•lt'n<'s', llf ti, ., int,,. 111 at11,11 .. t,ta •k<.I. .·\nd ,,,. ,,..,, th,· 

in f1>1 •1·1.:1tion in 1h i-. r1..•r)(HI i,;,; p1·f• -. t:nh:d -tt!--. i,•· \1, it hi ,ut ~1n\ 1,1, pre:--:.i.. nr ln1plit>t'. Vt ;, ran l \ 11r :11n l.;ind . B\\.R d1,1•-. ruit 

1-.·1tt kt~ ~it\\ rq:in·:--.1•nt. 11l1 r·1 tn n•..:.p,-t ~1 I 1,~ n~,. t1 11 ;, ,,; ,1 ,.: t •';ll'a •·\· , >I ;11n '-ll<'h hirt ,n11;.ti,;r1 Th .. r; ct'.');.', .1~:.,.,1~1.P1·\• ')\_ B\\'R 

shou!{I ht· t n"'Jltt~d. a!-. Hn np inlnn rn 1111.-. r th :11 1 ,l n•t'"C 1111 rtH1nd::..nn11 to t>1s~ '-t•ll rir h,.u lu, r 111·•. l l1F1 ·.1111,•:·11 ::..•·i' i D\\'R 

~hall not be li abh~ fo r 1iny lo i.: -,,J'.-, 111 r·11rn"i'I t,, us.•r~ front .an,· t:~P of th t!-. rq 'k1rt nr ib con1r·nts. B\ \' f{ h~1s tltP n gh1 l o 

rha n ~L', i;nspl 'll, l c,r ,,,..itlulr;,v, t lu! r;11Jnµ.s. .it nn y time fo r ~Il l\" rc~1 sons. 
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LKP Finance Limited 
BWR/BLR/IIO/IRC/RR/3127/2018-19 dt. 26 Oct 2018 

Anncxurc-1 

Amount (Rs in Crs) _ . . _ . 1_.: c:; _ 

. Bank of Federal Total Tenor~ ;~ .. · · ~ting - . 
1

,· ·0t 
Facility . 1 -.... I df . , -·. Bank . n-.r ... ', ... ·~ !' ., ~ ~r... ~ . · n a .. , . i 

l•und Based 

Cash Credit/ 
Overdraft 

Total 

100.00 

100.00 

125. 00 

25. 00 125.00 

Long Term 

BWRHBB 
(Oullook: Stab!P) 
(Pronounced as 
BWRTriplc B) 

Rea ffirma lion 

JNR One Hundred and Twenty five 
crorcs only 
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Anncxurc - II 

The following documents/ information should be submitted to BWR: 

1. Confirmation from the company that all the terms and conditions stipulated in 

the Bank's sanction lcller has been fully complied with. 

2. Certified copy of periodical book debts/bills receivables slalements submitted lo 

lhe bank. 

3. Confirmation about payment of installment and interest as and when paid. 

4. Schedule of Interest due and payment made so far. 

5. Certified copy of Quarterly Information Statements (QIS) and Jlalf Yearly 

Information Slalemenls (IIYIS) submilled lo lhe bank. 

6. Certified copy of Banks' Statements of Accounts on a quarterly basis. 

7. Quarterly / IIalf yearly financial statements (unaudited or with limited review) 

and Annual financial stalemenls (provisional as well as audited) . 

8. Information on delays/ defaults in servicing bank loans, lellers of credit, letters of 

guarantee, and other borrowings, if any, by the Firm as at the end of March, June, 

September and December each year. 

9. lnformalion on delays / defaults in servicing of debl obligations of any subsidiary 

/ other group companies, if any, as al lhe end of March, ,June, September and 

December each year. 

10. Any other statement/ information sought by l3WR from Lime Lo Lime. 

11. All the aforesaid information shall be mailed to dal@brickworkratings.com 
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