pu_r_s,uan,t_ to _the requlr_ement_s of R__egu!atlon 33 __of .t_h_e. S.E.E‘ (Listi
Disclosure Requirements) Regulations, 2015, (the “Listing Regulatio
SEBI C_ircul_ar No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement is the responsibility of the Company’s managemen
approved by the Board of Directors. The preparation of the statemer
with the recogmtlon and measurement prmuples 1aid down m the

Com panzes Act 2013 read with relevant rules thereunder and other acco n
generally accepted in India. Our responsibility is to express a conclusion on the

based on our review.

_ We conducted our review in accordance with the Standard on Review Engage
2410, “Review of Interim Financial Information performed by the Independent Auditor 4
the Entity” issued by the Institute of Chartered Accountants of India. This Stan
requires that we plan and perform the review to obtain moderate assu
whether the Statement is free of material misstatement. A review is limited p
inquiries of company person nel and analytical procedures applied to fina .
thus provides less assurance than an audit. We have not performed an aud1t~"

accordingly, we do not express an audit opinion.



'.have relled upon the management contention.

k. o}

The Statement does not include financial statements of three associate
incorporated outside India, as the management does not exercise significant
: e =

influence on these companies.

Our conclusion is not qualified in respect of above matters.

4. The Statements includes the results of the following entities:

a) BLS International FZE
b) BLS International Services, UAE*
¢) BLS International Services Norway AS*
d) BLS International Services Singapore PTE LTD*
e) BLS International Services Canada Inc.*
f) BLS International Services Malaysia SON BHD*
g) BLS International Services, UK*
h) Consular Outsourcing BLS Services Inc.*
i) BLS E-Services Private Limited
LS IT ¢ emce Private lelted




5. Other matters

m) Starfin India Private Limited **

:* sqb;iaiary.of BLS International FzE
" Subsidiary of BLS E- Services Private Limited

a. _We did not review the statement of unaudited financial result
incorporated outside India (including 1 step down subsidiary), inc
Statement, whose unaudited financial results reflect total reve'ﬁtfe“ f
lakhs and Rs. 17,999.92 |akhs for the quarter and h‘alf:y'e_ar'e'nde'd-'-sﬁép _ :
respectively, total profit/ (loss) after tax of Rs. 1,949.11 lakhs and Rs. 4,334.8: |
for the quarter and half year ended September 30, 2018 'ré-épee;tivé_lv-'-i:a_nd tot
comprehensive income (after tax) of Rs. Nil and Rs. Nil for the qua_rte'rqdd

net assets of Rs. 24,817.68 lakhs as at September 30, 2018 In respect :
subsidiary Companies (including step down subsidiaries), the management has
provided us converged consolidated unaudited financial statements in accordance
with recognition and measurement principles laid down in the applicable Indian
Accounting Standards (‘Ind-AS’) prescribed under Section 133 of the Companies Act |
2013, after its review by the other auditor as per International standard on Review
Engagements 2400 “Engagement to Review Financial Statements”. Management has
further confirmed that in respect of these subsidiary companies (including step down
subsidiaries) they have not found any material difference in conversion of unaudited
consolidated financial statement from IFRS to Ind-AS and our report on the
consolidated unaudited financial results, in so far it relates to the amounts included
in respect of above mentioned companies is based solely on the unaudited
consolidated financial statements provided by the management and reports of the
other auditor. Our conclusion is not modified in respect of such matter.

_ The Statement includes the interim financial information of 11 subsidiaries ( including

7 step down subsidiaries incorporated outside India and 1 step down subsidiary.
incorporated in India) which have not been reviewed by us /their auditors, whose
unaudited financial results reflect total revenue of Rs. 9,393.48 lakhs and Rs.
19,468.29 lakhs for the quarter and half year ended September 30, 2018 respectively,
total profit/ (loss) after tax of Rs. 837.08 la khs and Rs. 1,812.81 lakhs for the quarter
and half year ended September 30, 2018 respectively and total comprehensive:
income (after tax) of Rs Nil and Rs. 0.13 lakhs for the quarter and half year E'ﬁ-ﬁ'éfgié \
September 30, 2018 respectively and total assets of Rs 19,274.58 lakhs and n.e.té;a"-_s_seﬂs i
of Rs. 7,358.41 lakhs as at September 30, 2018 as considered in this Statement.
report on the Statement, in so far it relates to the amounts included in respec
above mentioned companies, is based solely on the management ce

statements.




6. Based on our review conducted as above, ypg
auditors mentioned in para 5 (a) above and except fo
mentioned in 5(b) above, nothing has come to

that the accompanying Consolidated Statement ha:
respect in accordance with recognition and measu me

applicable Ind-AS prescribed under Section 133 o
relevant rules thereunder and other recognized
not disclosed the information required to be dist:‘flo_s_'e‘d_'j"ri tern |
SEBI (Listing Obligations and Disclosure. Requirements) REEU_ 10NS; 2—-9_
circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the man

to be disclosed, or that it contains any material misstatement.

Place: New Delhi
Date: November 12, 2018
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BLS INTERNATIONAL SERVICES LIMITED

REGD. OFFICE: G-4, B-1, EXTENSION, MOHAN CO-OPERATIVE INDUSTRIAL ESTATE, MATHURA ROAD, NEW DELHI-110044, CIN:

New Delhi
November 12, 2018

LS190%IL19683PLCO16907
TELEPHONE NUMBER: 011-45795002; FAX: 011-23755264; EMAIL: COMPLIANCE@BLSINTERNATIONALNET; WEBSITE:
WWIAW ILSINTERNATIONAL.COM
STATEMENT OF CONSOLIDATED ASSETS & LIABILITIES
Amaount in (%) Lakhs
Psrticulars As at September 30, 2018 As at March 31, 2018
(Unaudited) (Audited)
| ASSETS
1 Mor-Current Asset
a. Property, plant & equipment 3,503.79 4,050.75
. Intangible assets 1,210.89 895.16
c. Goodwill 800.65 -
d. Investments in subsidiaries, associates & joint venture 1.17 117
@. Financial assets: - .
(i) Investments 3,053.67 2,779.52
(i) Loans 97.20 55.42
[iii) Other financial assets 660.31 204,25
f. Deferred tax assets [net) 49.91 326.18
g. Other non-current assets 7.83 8.56
Total non- current assets 9,385.42 8,321.03
2 Current Asset
a. Financial assets:
(i} Trade receivables 14,883.19 21,233.28
(i} Cash and cash equivalents 6,495.92 B,703.78
(iii} Bank balances other than (jii) above 11,339.44 3,182.84
[iv) Loans . -
(v} Other financial assets 4,742.48 4,830.37
b. Other current assets 1,086.52 706.28
Total current assets 38,547.54 38,656.55
TOTAL ASSETS 47,932.96 46,977.58
Il EQUITY & LIABILITIES
Equity
a. Equity share capital 1,024.50 1,024.50
b. Dther equity 33,639.87 25,029.83
Total equity 34,664.37 26,054.33
Non controlling Interest 33.50 8.73
Liabilities
1 Non- Current Liabilities
a, Financial liabilities:
(i) Borrowings 104.90 3,8%7.04
b. Provisions 183.93 154.75
Total non-current liabilities 288.83 4,051.79
2 Current liabilities
a. Financial liabilities:
(i) Borrowings 2,802.47 5,433.97
{if] Trade payables
2) Total outstanding due of micro enterprises . y
and small enterprises
b) Total outstanding due of creditors other than 242758 3,.882.32
micro enterprises and small enterprises
(iii} Other financial liabilities 5,597.82 4,640.15
b. Other current liabilities 1,243.01 1,368.71
c. Provisions 388 3.48
d. Current tax liabilities (net) 871.50 1,534.09
Total current liabilities 12,946.26 16,862.73
TOTAL EQUITY AND LIABILITIES 47,932.86 46,977.58

For BLS International Services Limited

For BLS International Services

501, Monarch BLDG.2ND HASSANABAD LANE, SANTAERUZMmumﬂ

(Nikhil Gupta)
Managing Director
LN 00195694

Limited

by

Director /
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S S KOTHARI MEHTA & CO A e e,
CHARTERED ACCOUNTANTS apelatdidl b))
Website: www.sskmin.com

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL RESULTS OF BLS

INTERNATIONAL SERVICES LIMITED FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2018

To
The Board of Directors

BLS International Services Limited
New Delhi

We have reviewed the accompanying statement of unaudited standalone financial results of BLS
International Services Limited (‘the Company’) for the quarter and half year ended September 30, 2018
(‘the Statement’) attached herewith, being submitted by the Company pursuant to requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (the
‘Listing Regulations, 2015’) read with SEBI circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement is the responsibility of the Company’s management and has been approved by the Board
of Directors. The preparation of the statement is in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards 34, ‘Interim Financial Reporting’ (“Ind AS 34”),
prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Information performed by the Independent Auditor of the Entity!, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data

and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligation and Discloser Requirements) Regulations, 2015 and SEBI Circular no. CIR/CFD/FAC/62/2016

dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S. S. Kothari Mehta & Co.
Chartered Accountants
ICAIl Firm registration berm000756N

—

Harish Gupta

Place: New Delhi Partner

Date: November 12, 2018




BLS INTERNATIONAL SERVICES LIMITED

REGD. OFFICE: G-4, B-1, EXTENSION, MOHAN CO-OPERATIVE INDUSTRIAL ESTATE, MATHURA ROAD, NEW DELHI-110044. CIN: L519090L1983PLCOL6S0F
TELEPHONE NUMBER: 011-45795002; FAX: 011-23755264; EMAIL: COMPLIANCE@BLSINTERNATIONAL NET; WEBSITE: WWW,BLSINTERNATIONAL.COM
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND 51X MONTHS PERIOD ENDED SEPTEMEBR 30, 2018

Amount In (%) Lakhs

w

51, Na |Particulars For the quarter ended For the six months period ended | For the year anded
September 30, |June 30, 2018| September 30, | Sef 30, | September 30, Mawch 31, 2008
2018 ( Unaudited) 2017 2018 2017 [ Audited)
(Unaudited) (Unaudited (Unaudited {Unaudited)

| Intwme from operations 1,615.74 1,196.63 907.19 2,812.37 2,082.73 4,088.27

1] Other income 105.27 573.19 507.06 678.46 537.95 607.02

1L Total Income [ 1+11) 1,721.01 1,769,82 1,414,25 3,490.83 Z.EM A4,605.29
v__|EXGENSES

(a)Cost of services 162.22 114.81 114.07 277.03 210.00 43636

(b}EmEi_uyees benefits expenses 413.30 410.81 312.24 824.11 602.61 1,273.14

() Finance costs 17.77 14.22 7.31 31.99 11.66 40,61

(d)Depreciation and amortisation expense 37.27 32.97 57.96 70.25 _116.23 240.60

(e)Other expenses 466.05 360.86 308.33 826.91 721.23 33,77

Total Exp (V) 1,096.62 933.67 799.91 2,030.29 1,661.73 3,424.48

v Profit /(Loss) before exceptional items & tax { 1lI-1V) 624.39 836.15 614.34 1,460.54 958.95 ,21’0:!{._

vi Exceptional items - - = =

Vi Prefit / (Loss) before tax (V-VI) 624.39 836.15 614.34 1,460.54 958.95 1,270.81

Vil |TaxExp

Current tax 184.70 187.74 123.84 372.44 229,31 350,08
Tax credit entitlement - - - - [H4.31)
Deferred tax 37.75 (2.57) (7.50) 35.18 (5.59) m,sy_
Tax for earlier years 0.28 - - 0.28 - 1.99
Total Tax Expenses (Viil} 222.73 18517 116.34 407.90 223.72 214,93 |
X Prefit / (Loss) After tax {vai-vin 401.66 650.98 498.00 1,052.64 735.23 1,055 88
X Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss
(i) Re-measurements gain/(loss) on defined benefit plans 1.00 1.00 (0.80) 2.00 (1.80) 4.17
i) Tax on (i) above (0.29) {0.29) 0.28 10.58) 0.56 (1.20)
iii) Equity Instruments through OCI - - - 50,25
iv) Tax on (iii) above - - - {10.35)
Total other comprehensive income, net of tax 0.71 0.71 (0.62) 1.42 (1.24) 42,87 |

X1 Total Comprehensive Income for the period (IX+X) 402,37 651.69 497,38 1,054.06 733,99 1,098.75

Xl Paid-up equity share capital [ Face Value Per Share Re. 1/-

] 1,024.50 1,024.50 1,024.50 1,024.50 1,024.50 1,024.50

Xl |Earning Per Share [ of ite. 1/- each) (not A d)

(a) Basic 0.39 0.64 0.49 1.03 0.72 103
(a) Diluted 0.39 0.64 0.49 1.03 0.72 1.03
Notes to standalone financial results :

1 This statement has been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies to the extent applicable.

% The company has engaged in the business of "visa and other allied services” and has one reportable segment in accordance with IND AS-108 'Operating Segment’.

3 The above results were reviewed by the Audit Committee and approved by the board of directors at their respective ting held on November 12, 2018. Limited review of
these results has been carried out by the Statutery Auditors.

4 As approved by the members of the Company at their Annual General Meeting held on September 19, 2018, the Company has disbursed on October 6, 2018 a final dividend
of Rs.0.50 per equity share of the face value of Rs. 1/- each aggregating Rs.512.25 Lakhs, the corporate tax on such dividend aggregates to Rs.2.21 Lakhs. (* Dividend
Distribution Tax (DDT)-net, pertaining to the financial year 2018-19 comprises the DDT on final dividend of FY 2017-18 and the credit in respect of tax paid un der Section
115 O of the Income-tax Act, 1961 by the Company on dividend received from its foreign subsidiaries during the year).

i

5 The previous period figures have been regrouped/reclassified wherever necessary.

For BLS Int

Mar

501, Monarch BLDG.2ND HASSANABAD LANE, SANTACRUZ MUMBAI 400054
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BLS INTERNATIONAL SERVICES LIMITED

REGD. OFFICE: G-4, B-1, EXTENSION, MOHAN CO-OPERATIVE INDUSTRIAL ESTATE, MATHURA ROAD, NEW DELHI-110044. CIN: L51909DL1983PLCO16907

TELE PHONE NUMBER: 011-45795002; FAX: 011-23755264; EMAIL: COMPLIANCE@BLSINTERNATIONAL.NET; WEBSITE: WWW.BLSINTERNATIONAL.COM

STATEMENT OF STANDALONE ASSETS & LIABILITIES.
Amount in (%) Lakhs

Particulars As at September 30, 2018 As at March 31, 2018
(Unaudited) (Audited)
1 ASSETS
1 Non-Current Asset
a. Property, plant & equipment 321.64 360.43
b. Intangible assets 11.60 0.88
¢ Investments in subsidiaries, associates & joint venture 57.86 7.86
d. Financial assets:
(i} Investments 366.29 366.29
(i) Loans 82,27 42.21
(iii} Other financial assets 126.15 204.25
e. Deferred tax assets (net) 51.43 87.19
f. Other non-current assets 4.58 531
Total non- current assets 1,021.81 1,074.41
2 Current Asset
a, Financial assets:
(i) Trade receivables 534.34 1,172.03
(i) Cash and cash equivalents 890.58 362.33
(iii) Bank balances other than (i} above 887.52 239.10
(iv) Loans 2,876.16 1,210.00
(v) Other financial assets 932.71 . 855.03
b. Other current assets 128.64 46.50
Total current assets 6,249.94 3,885.00
TOTAL ASSETS 7,271.75 4,959.41
Il EQUITY & LIABILITIES
Equity
a. Equity share capital 1,024.50 1,024.50
b. Other equity 2,042.27 1,502.67
Total equity 3,066.77 2,527.17
Liabilities
1 Non - Current Liabilities
a. Finandial liabilities:
(i) Borrowings 104.90 135.29
b. Provisions 46.05 ) 37.85
Total non-current liabilities 150,95 173.14

2 Current liabilities
a. Financial liabilities:

(i) Borrowings 387.00 332.15
(i) Trade payables

a) Total outstanding due of micro enterprises and small enterprises 2 =

b) Total outstanding due of creditors other than micro enterprises

s 89.78 68.36

and small enterprises
(iii) Other financial liabilities 3,362.65 1,760.05
b. Other current liabilities 1311 53.34
c. Provisions 3.85 3.45
d. Current tax liabilities (net) 187.64 41.74
Total current liabilities 4,054.04 2,259.10
TOTAL EQUITY AND LIABILITIES 7,271.75 4,959.41
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