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DOOGAR & ASSOCIATES
CHARTERED ACCOUNTANTS

Limited Review Regort

The Board of Directors

SBEC Systems (India) Limited

1400, Modi Tower

98, Nehru Place

New Delhi-110019

1. We have reviewed the accompanying un—audited Financial Results of M/s SBEC Systems (India) Limited (“the

Company), for the quarter and half year ended September 30, 2018 prepared as per applicable India Accounting

Standards (”IND AS") being submitted by the company pursuant to the requirement of Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015") read with

SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 and amendment thereto.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of

Directors, have been prepared in accordance with the recognition and measurement principles laid down in

Accounting Standard for Interim Financial Reporting (Ind AS 34), prescribed, under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder; or by the institute of Chartered Accountants of

India, as applicable and other accounting principles generally accepted in India. Our responsibility is to express

an opinion on the Statement based on our review.

3. We conducted our review in accordance with the standard on Review Engagement (SRE) 2410, Review of

Interim Financial Information Performed by the Independent Auditor of the Entity, issued by Institute of Chartered

Accountants of India. This standard requires that we plan and performed the review to obtain moderate

assurance as to whether the financial results are free of material misstatement(s). A review includes examining,

on a test basis, evidence supporting the amounts disclosed as financial results. A review also includes assessing

the accounting principles used and significant estimates made by management. We have not performed an Audit

and accordingly, we do not express an Audit opinion

4. Based on our review conducted as above, other than that company has not recognised changes in thefair

value ofInvestments in quoted equity shares, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited financial results prepared in accordance with applicable Indian

Accounting Standards ,
as notified under the Companies (Indian Accounting Standard) Rules, 2015 as specified

in section 133 of Companies Act, 2013 read with SEBI Circular CIR/ CFD/FAC/ 62/ 2016 dated July 5, 2016 and

other recognized accounting practices and policies, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,

including the manner in which it is to be disclosed, or that it contains any material misstatement, and Except the

possible impacts of the matter directed in paragraph 3 above, gives a true and fair view in conformity with the

aforesaid Indian accounting standards and other accounting principal generally accepted in India

For Doogar Associates

Chartered Accountants

000561 N

Mukesh Goyai

Partner

M.No.: 081810

Place: New Delhi

Date: 12th November'2018

13, COMMUNITY CENTRE EAST OF KAILASH NEW DELHI 110065 PHON, ,
—

. ES : 41621352, 2623688
TELEFAX : 91-011—41326811 E-maii : doogarco@hotmail.com
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