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~f!'l\\tl
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s) 'lfl~ti;'JtP.ImJln3/ 4(14)/68 /'lOl-t ~ol'f13.03.197~ .mrnwml. •~~ij '1'lretlllTlll2,811O ~'!fll1f"~
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51.
No.

PARTICULARS

Total incomefromoperations

Net Profil /(Loss)lor the period (belorelax. exceptional
andlor Ex1rnordlnary items)

Net ProfitI(I.OSs) fortheperiodbelore lax
(nner EXC'lptionnl andIOl Exlnlord:Mry Items)

Net Profit I(Loss) lorthe periodafter tax
(after Exceptional andlorExtraordinaryIlems)

Tolal camprehensiveincome forlIlePlIriod [comprising
ProW(Loss) forthe period (after Tnx) nnd other
comprehensive income (eftertex)

EquityShare Capitel

Other Equityexcluding Revaluation Reserves

Earning pershero (0' Rs. 101- each) (lorcontinuing end
discontinUed operntions)

(notAnnualized) :

(a)Basic(inRupees)

(b) Diluled (inRupees)

Quarter
Ended

30.09.2018

(Unaudited)

2,836.65

(12.82)

(12.88)

(13.33)

(1 3.33)

60.00

(2.22)

(2.22)

Quarter
Ended

30.09.2017

(Unaudlled)

1,751.37

(1 .03)

9.51

7.76

7.76

60.00

1.29

1.29

HallYear
Ended

30.09.2018

(Un udlled)

6,570.50

(10.67)

(10.97)

(11 .87)

(11.87)

60.00

(25.65)

(1.98)

(1.99)

HallYeer
Ended

30.09.2017

lUnoudll.d)

6.550.31

9.00

23.36

2039

2045

60.00

(34.00)

3.40

3.40

Year
Ended '

31.03.2018

(Audited)

10,865.71

3.02

32.25

37.52

40.67

60.00

(13.79)

625

625

Place:New Delhi
Dala: 13.11 .2018

Notes:
1) These Financial rosul19 havebeen proparedInllCCIlroanoe with rooognitionand measuromentprlndp/6s laidd<M1lln the IndlanAocounling

Standards 34 'Indlan FinancialRnportlng (IndA.c:.:l4)proSClibed undor 6eCIion 133 orthaCompanlesAct.2013read with relevantrules
Issued lhoroundorendothoraccounting princlplas genem1lyaCCl!pted InIndi .

2) TIlefinnncialIllsullslortho QuartorMdHnlfYlIllr Endedon30Ul S'optombor.2018WIlroreviewed bytheAudl1 Commilleeond apjllOvodby
theBoordolDlroctors InlislOOeting holdon13thNovember.2018.

3) limited Rev~wasperRegulation 3301the SEBI (LODR)Regulations,2015 (as alOOnded)has beencarriedoutbythe slatutory Auditorof
theCompany.

4) Compeny haD ontered Intoa COnciliation Agreomtllltdalild 15th November 2011 andaFurthor S ltlamentAgrooment (FSA) dated 17111
Mny2012forIho10COvelY oflraderOClllvabi~50lUSD 319,35 million (oqulVlllent toRs. 1470Cloreapprox.) IncludingInlerest@13.50%'
theroon&othor charges (e~clUd lng other sisler concoms) from Mis Global sleei Holdinglidand ~vs Global slool Philippines Inc.(both
companiesareregistered outside India).Howovor.compenyhas recolved Rs.840.70ClOresincesigningofFSA.
For balance outstnndingof Rs 2156.49 ClOfa (excluding Contingent Asset of Rt. 284.87 crore). the mailer Is pendingwith Honble
Suprome courlof India,Furthor.ono of tho Cll!(IilOlS ofGSHLhasfiled aliquidation pelitlon InIh Isla01 man. UK.STChas also filod Ita
claimInthecourt ofIsleofMan,UKfor1'OOOVllryofbalance nmounl lrom GSHLSlmultanoously tho caseI etanIlllvance stags ofhoaring
with IhoSuprema Court 01 Indiathough Ihopartyhas raisedtheobjection regarding paymlN11 ollntorost,Ihesome has nOI boonaccepled
bySTC. Invlow 01 thoabovo. nedebthas beenconsldorod good andIntorestncaued amounting 10RI. 139.78 CIOro fOlIho halt yoar
ondod30thSopiornber2018 U1eroon lirocognlzed as1IlCOIf18. '

5) L&DO attoned a plot otLand measuring 2.599 acres onJMpalh. New Deihl 10 STCvide Iettor no.314(14)Ili8Il.-l dated 13.03.1975 and
agl amentrorleasa dallJd 05.12.1075101 tilO constructionofoffice bUildingViz.JawaharVyiJpar Bhnwan.Company had roquosled L&DO
vide .tolottordated 09111 Jnnuary,2018111al ST.C Intendstoonlor.1I1toporpotualleass.FUriherIIwasalsoroqueSledIhallADOmayInform
Us ItIe(l)Dotalls DINan paymcntol Govt duos(Ii)delalls01unauthrizedconslructionand(Iii)Ihebroeches. Iteny,
Howovor.l.ADO.has ralsed ademallllvldo1IsletterNo.L&DOILS2AI9225/133dllllld28th Marcl1 2018Coramounting toRs 132.83crore for
noncompliance0' varioUs conditions of the Leaw Deed. L&DO had hJrther statedlhat theexecution of loase deod sholl besubject to
OOlnplelo paymtlllt &puUingtourootPfomises as permissible undor Maslerplan. Howevor, STC has dlspuled the demand and tha
demnnd raised byLa00 II undere-amIMtion.L1ebffityfortho sold demondhas not boonprovidedforasthonon comprranoo ofllflI'OOmont
forleaseMdamounllsyel lobIioSalrtninod,.

6) STC Is faeing lemporary fillllnclal crunch duo toblockago 01 hugeamounlln lnIde rece ablewhereVllrlouspartJos hevo d faul ledIn
maklng timelypayment toSTe. Legal oelions havo abobeen Iaken egalnstcu5lomeJllor recovery 01 outstandingdues. TIle source of
ClJll'8Itt l1qu dlty CllJnch faced bySTCIsnolstructural defi ncy but the problemon S4;C0unl ofsome traneacUonswhich wearotrying 10
resolve DtJe 10non-payment ofpMnclpal and Inloresl onbenk borrowings w.o,f,November2017. UIO b,lnks reported STC's accounl as
NPi\. Thocompany has appolnlad finnnclal advisor lorrostrueturllig 01 existing Iollnsandforraising addiUonolloans. Thoroforo. tho
Companyhas submiliod rosolullon plan10 ils lenderbanks ror restrucluring 01moil caplt1llloanswithlhe oblcdlvetomakethe
oparations oItho OOlIlpanyvloblo andsustainable.The lenderbankshave Ionnod JolnlLondorForumto finalizD tha roconsuuetion plan In
ylewofbolowmentioned points.itIsbelieved lhal lVe shall boIn0position toconfldonllysailasagoing ooncom:
I. MlnlslJy of Commerco hesIssued aLollor01Comfortdeted0305.2018loranamounl ofRs. 500 ClOre. FUf1l1er. 01 the Insislanco of

Lendorbanke.arequesthas been made 10AdmlnlstrntiveMlrustryfOl' lssuonoo ofGOV!.guaranlee lor I~eexisting aswallaspropo90d
borrowings,TheadequatesupportofMinlslJy ofCommerco.Govt 01 India,rHStablishasourlalth8SaDoingconcem entity,

/I SubslOntlalamounl lsexpeded toberocovered from vaMousassoclales Intilecomingyoars
III. Tho company has signed MOUwIthMinislJy ofCommoroo and InduslJy for IumovorolRs.9200 CIOro 10 beachieved during thoF.Y.

2018-19.
IV. Tho COmpll0Y hits undorta~en various cost reduction moasurosto Improve tho IIqufdjly/plJlfitablllly suchasclosure 01unvlable

branches,UndeMkingtrndainthose commodltiosfetohlnghlghor trade malllltlS &VRS 100mplOyoosalc.Consldorng\hestrength01
U18 company. bus nasa plansand luture ouUOOkasass ed. Ihocompany isquite confidenl tareach at50100wiilkablosolution to
rosoive financialposition oftho company.

7) Tho Company had Imported urtlaonbehaJl ofGOV!.01 IndlS dUring theyear2008.09. Duo to~Mlnco Dr Company'slnstrucllons.
thci Compeny ulvelled thePBGortho supplier lorRI .33.001 croro.Thesuppllor roferrod themailer10erbitrntionand Iheorbltrnl award was
pronouncoo Inlavourofsupplieram'ountinglOUSD0.50million (oqulvalenl toRs.69,87 ClOreappro,.)andolhorcoslRs.5.22C(OIO.Asper
MHtrnlAword, tho Company Isliable topay Inlorost@1 2%p.a.(excludlngothercasijlllllhedAlBof llquidationofl uchliability,ThorealiOl.
tho companydeposited Rs,33.Q.l croro with thoDolhlHigh Courtand filedaneppe.,llnHigh Courtof DeihlandII1en InSupremeCourt.
Company hasIosltho cases IntheHigh CourtaswellesSupremo COurt Since, thelaidtrnnsactJon was undort!l~on bySTC onbohaltof
DOF,Govl.ofIndia.STChas lodged the claimwith DOF SlmullBnoouslythem Ilerhasboen tokenupbyltteDoplt ofCommerce withthe
DOFtorre'easeormoneytoSTC.The companyexpected!hat theamountpnyebfo agalnslCourt ordor Isrecoverablefrom DOFhonco il
willhavonoimpactonthe finanetol results01STC. ..

8) Voluntary ,eUrementschamawasInlroduced slartlngfrom 18.00.2018 10 17.07,2018up10 lovel 01 ChIefManagereXcluding professionals.
The Voluntary Rotiremont sellome IIIU1e first phasewas 10 COVOI maxlmum 80 employees 011 firsl coma firsl servo basls.Total 101
,pplications wereracolved oul 01 which08appllcolions were rejected.07apprlGatJonswere withdrawn.AppUcntion of80employeesoutof
balance88applications WBS accepted end thalrdueshave beensellied.

9) AsaI1llIlterol accounting prudenco.DererredTaxAssetslorthoquarteronded30.09.2018 have nol boen rocognlzed.
10) Figures of the previous period have boen regroupedl reerranged tomakethomcomparable With Ihoso althocurrent period wherever

necessary.
11) The abovoIsanoxtraclorttledetailedfonnelo' QuarteMy FinancialR~uns IDed With lhaStock ExchangesunderRegulation 33ol theSEBI

(Ustingand Othor DisclollureReq relOOntsj Regulations. 2015.Thofunformalof tho QuarterlyFInMclal Rowltsare availableonthe
website (www.nsejndla.OOlIl.www.bselndla.com)ofthostock Exchange(s) ondCo.'swebslte (www,stcJlm;lod.co.ln),

(Rajlv Chopra) By order of the Board of Directors
Director(Mar1letingj withadditionalcharge 01 CMD (SKSinghal)
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