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Dated: 14m November, 2018

To,

The Secretary The Secretary
National Stock Exchange of India Ltd Bombay Stock Exchange Limited

Exchange Plaza, Floor 25, Phiroze Jeejeebhoy Towers,
Plot No (2/1, G Block, Dalal Street

Bandra Kurla Complex, Mumbai — 400 001

Bandra ( East)
Mumbai —400 051

Dear Sir,

Re: Regulation 33 - Unaudited Financial Results for the quarter and half vear ended 30"1

Segtember 2018

Pursuant to the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, please find enclosed the Unaudited Financial Results of the

Company, along with the Limited Review Report by the auditor, for the quarter and half year

ended 30‘'1 September, 2018.

Thanking you,

Yours truly

For Usha Martin Education & Solutions Limited

sz A; [542111.
Chaitee Baral

Company Secretary
Enclosed: a/a
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The Board of Directors,

Usha Martin Education & Solutions Limited,

God rej Waterside, Tower 1. Unit No.—504,

5'" Floor, Plot-DP, Sector-V.

Salt Lake City,
Kolkala — 700 091.

We have reviewed the unaudited financial results of USHA MARTIN EDUCATION & SOLUTIONS

LIMITED (the “Company") for the quarter and half year ended September 30, 2018 which are

included in the accompanying Statement of Standalone unaudited financial results for the quarter

and half year ended September 30, 2018 (the “Statement"). The Statement has been prepared by

the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (the "Listing Regulations, 2015”), which has been initialled by us

for identification purposes. The Statement is the responsibility of the Company’s management and

has been approved by the Board of Directors on 14‘" November, 2018. Our responsibility is to issue

a report on the Statement based on our review.

1.

Place :

Date

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, “Review of Interim Financial Information performed by the Independent Auditor of the

Entity” issued by the Institute of Chartered Accountants of India. This Standard required that

we plan and perform the review to obtain moderate assurance as to whether the Statement

is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, in enclosed unaudited result in absence of

actuarial valuation of retiarls. nothing has come to our attention that causes us to believe

that the statement has not been prepared in all material respects in accordance with the

applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013

and other recognized accounting practices and policies. and has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing Regulations,

2015 including the manner in which it is to be disclosed. or that it contain any material

misstatement.

For C. BASU 8; C0,
Charter 'd Ac

‘

v mmnlx

R. \ ‘le

{AL
Kolkata

“A.
("RUIN

’

IiURl

’,li.
: 14“” November, 2018



USHA MARTIN EDUCATION & SOLUTIONS LIMITED
cm. L31300WB1957PLC0851I0

Registered office: Godrej Walnrside. Unit No. 504, 5111 Floor, Elnck DP» 5. Sector- v. Salt Lake city, Kolltam - 700 051

Tel: +91 3: 33223100, Fax: » 91 33 33223000

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMBER, 2018

Rs in Lakh)

Particulars Quarter ended Hall-Year 91111011 4::
ands-201a 30-05-2010 3009-2017 3009-2010 30410-2017 3101-2011;

S; (Unaudited) (Unaudited) (Unaudited) (unaudited) (unaudited) (Audited)

1 Revenue lmm Operations 18 74 16 49 24 30 ‘5 23 37 ‘3 53 55

2 Other Inoome '

42 o 32 a 00 1 74 4 50 17 10

a Total income (1oz) 20 ts 26 at 27.10 40.97 41.68 100.75

a Expenses

(a) Purcnase o1 Traded Goods -
.

. .
. .

to) Employee Benents Expense
7

e: e 77 14 75 15 so 29 54

(5) Finance Costs a 3' e 55 10 44 15 59 36 32

(d) Depreciation and Amomsattbn Expense ‘ 45
‘

5 1 59 2 95 4 1a a 43

1e) ctner Expenses 11 as 1 27 12 so 1515 31 as 4:) 05

in Exceptional items -
-

. ,
.

Total Expenses 26.56 17 76 31.20 44.32 70.71 117.34

5 Profit before tax (3-4) (5,40) 9.05 (3.50) 2.35 129.03) (15.59)

a Tax Expense

(a) Current Tax t
. .

e

(b) snort/(Excess) provision c1 taxation 1dr previous periods -
- - - -

(c) Deterred Tax . .
. .

Total Tax Expense . -
. . . .

7 Net ProlilltLooa) for the period 15-5) (5.40) 9.05 (3.90) 2.05 (25.03) (15.59)
3 either Comprehensive income, not o1 income tax

(a) (1) items tnat will not be classlited to prom or loss (2 4o) - (1 53) (1 35)
(ii) income tax relating to items tnat wrii not be classlfied to -

- -

prom or loss

(b) (i) items that wiii be reclassiiied to prom or loss - - -

(II) (ncame [EX relating ‘0 Items 013‘ will DE {BClaSSKVIed [O a
v a

Profit or loss

Tcul outer comprehensive income, net onncome tax - -

(2.46) -

(L63) (1 35)

9 Total oompretiensive income lortne period (740) (5.40) 9 05 (6.35) 2.65 (30.65) (17.04)

10 Paid-0p Equity Share Capital (Face value Re 1 each) 264 to 264 16 204 16 264 16 264 10 264 15

11 Earnings per snare(o1Re 1 each) (not annuaiised)

(a) Basic (In RS) [El U?“ D 03 (G 02) o 01 (012) [0 07)

(b) Diluted (in Rs) 0 03 (0 02) c 01 (0 12) io 07)

Notes :

i) The above Financial Results, alter reView by the Audit Committee. nave been approved and taken on record by the Board 01 Directors at tneir meeting held on 14th November.
2018 Tne Statutory Auditor: of the Company have conducted Lirnited ReView of the above Financial statements

2) ms statement has been prepared in accordance With the Companies (lndian Accounting Standards) Rules 2015 (Ind AS) prescnbed under Section 13: oi the Companies Act.
2013 and otner recogmed accounting madness and policies to the extent applicable

3) Tne investments in Usha Martin Education Private Limited (subsidiary company) Redtecn Network lndia Private Limited (associate company) and Usna Communication

Tecnoiogy L1mited. antisn virgin island (Other Company) nave been evaluated by the management and accordingly we are o1 tne opintbn tnat at this stage no plovtsmn 1or

impairment is considered necessarey in respect at these investments



4 The company has opted to ioIIow Cost model as Its accounting policy Ior vaIuaIlon oi properly planI and eoulbrnents hence no adluslment are required tor tile same

5 The Company has provtded tor pmvlsion rer bad debt In oomollence th Ind AS

5) The Company nas only one reportable segment Hence no segment repotlng is required In accordance wrtn IND AS 108 "ooeratlng segments
”

7) The reconclitalion or net profit or loss reported In accordance with Indlan GAAP to total oomprenenslve Income In accordance with Ind AS ls glven below

Dascriplion Corresponding :I mnnms ended in the

preylous year September so. 2011

tRs. In leh)
Net profit/(losst as per PreVIous GAAP (Indian GAAPI (3 so)
Ind As Idlnslmems: Adulttess)

Adlustment In trade reoelvahie as per Ind As ,

Tax Impact on Ind AS adlustments ,

Net profit Itloss) as nel Ind AS (a so)
Olher oompretrensrue income, net at income tax t2 «3)
Total camnmhensive Income ior me period (5.36)
ms Vemncillalion statement has been provided in accordance wrln circular minimums/5292015 ssueo by SEBI dated July 5. zine on account ol

tmpiememallon oi Ind-AS by llsted companies

at The Company nas Unaosorbeo DepVeCIanon and Business Loss available tor set air under the Income Tax Act 1961 However In View or Inability to assess lutule Iaxabie
Income ln absence at any conurnclng euldence avalIabIe to tne management the extent oi neI deferred Iax assets which may be adlusted m the subsequent year Is not

ascenalnebie at tnls stage and accordlngly tne same has not been recognised m the accounts on Consideration of prudence

9) Statutory ALKMOIS have pmVIded an unmoulfied oplnlon on the Financial results

3 Previous quaner ngures have been re-grcuped l rearranged wherever necessary

For Ushe Mani-l Education a. solutions Limited

ForG.BASU&C0 ’V-Ktl(' »

ChancrldACctrililmnb
v_ K It; aR,l\‘u-3l}l!7-ll , may umar up

Place Kolkala /
wnoIe-timc Dimmr

Dated 14th Novemben 2013 1 Q (0(/ DIN:00574665

p

P- Lr

(M. No. 003w;



USHA MARTIN EDUCATION & SOLUTIONS LIMITED

CIN— L31300WB1997PLC085210

Registered Oflice: Godrej Waterside. Unit No. 504, 5th Floor, Block DP- 5, Sector- v,
Salt Lake City, Kolkata - 700 091

Standalone Statement at Assets & Lia Iities

(Rs. in Lakh)
Particulars 30-09-18 31 -03-18

Unaudited Audited

A EQUITY AND LIABILITIES

1 Shareholders' Funds

(8) Share Capital 264 16 264 16

(b) Resenles and Surplus 1,091 65 1,089 00

(c) Secured Luan ,
.

(d) Unsecured Loan -
-

(e) Money received against Snare Warranls -
-

Sub-total - Shareholders Funds 1,355.81 1,353.16
2 Share Application Money pending allotment -

-

3 Minority Interest -
-

4 Non- Current Liabilities

(a) Long Term Borrowtngs »
-

(b) Deferred Tax Liabllliles (net) . »

(c) Other Long Term Liabilities -
-

(:1) Long Term Provisions 124 98 124.52

Sub-tolal - Non Current Liabilities 124.98 124.52

5 Current liabilities

(a) Shun Term Botrowtngs 260 92 270.51

(b) Trade Payables 5O 40 49 39

(c) Other Current Ltabmtres 84.74 81 64

(a) Short Term Provtstons 0 09 0.09

Sub-total - Current Liabilities 396.15 401.63

TOTAL - EQUITY AND LIABILITIES 1,875.54 1,879.31

B ASSETS

1 Non-Current Assets

(3) Fixed Assets 130 58 133 56

(b) Goodwtll on consolidation - .

(0) Non- Current Investments 1 605 00 1,605.00

(d) Deferred Tax Assets (net) -
-

(2) Long Term Loans & Advances 12 21 13 51

(0 Other Non-Current Assets 6.04 6.04

Sub-total - Non- Current Assets 1,753.83 1,758.11

2 Current Assets

(a) Current Investments - 7

(b) inventories -

(:2) Trade Receivables 8 05 14 60

(d) Cash 8. Cash Equivalents 17 40 13.94

(e) Short Term Loans & Advances 97.66 92 66

(f) Other Current Assets ,
-

Sub-total - Current Assets 123.11 121.20

TOTAL - ASSETS 1,876.94 1,879.31
Prewous years' figures have been re-grouped I re-arranged wherever necessary

For Usha Martin Education 8. Solutions Limited

"

J-Ku (“j .|_»t

Vinay Kumar Gupta
Place Kolkata Whole-time Director

Dated
'

14th November, 2018 DIN: 00574565
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KOLKATA - 700 072

The Board of Directors,
Usha Martin Education 8. Solutions Limited,

God re] Waterside, Tower 1, Unit No.-504,

5m Floor, PIot»DP, Sector-V,

Salt Lake City,
Kolkata — 700 091.

We have reviewed the unaudited financial results of USHA MARTIN EDUCATION 8t SOLUTIONS

LIMITED (the “Company") Consolidated with USHA MARTIN EDUCATION PRIVATE LIMITED for

the quarter and half year ended September 30, 2018 which are included in the accompanying

Statement of Consolidated unaudited financial results for the quarter and halt year ended

September 30, 2018 (the “Statement”). The Statement has been prepared by the Company

pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations. 2015 (the "Listing Regulations, 2015”), which has been initialled by us for identification

purposes. The Statement is the responsibility of the Company’s management and has been

approved by the Board of Directors on 14‘“ November, 2018. Our responsibility is to issue a report

on the Statement based on our review.

1.

Place

Date

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410. “Review of Interim Financial Information performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This Standard required that

we plan and perform the review to obtain moderate assurance as to whether the Statement

is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above. in enclosed unaudited result in absence of

actuarial valuation of retiarls, nothing has come to our attention that causes us to believe

that the statement has not been prepared in all material respects in accordance with the

applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013

and other recognized accounting practices and policies, and has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing Regulations.

2015 including the manner in which it is to be disclosed, or that it contain any material

misstatement.

For G BASU & C0
Chanmd/iccoumams

: Kolkata
, R.

\‘usmmCQI

: 14"I November, 2018 QM
(PAW- rmcr

(M.No. 0038M)



USHA MARTIN EDUCATION & SOLUTIONS LIMITED
cm- L31300W31997FLC085210

Reglslered orfiee: Godrei Waterside, unit No. 504, 5111 Floor, Eloclr DP- 5. Sector- v. Salt lake City. Kolkata - no 091
Tel: m 33 3322:1700. Fax: + 91 33 332253011

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMBER, 2018

Rs. in Lakh)

Particulars Quarter ended Hall-Yul ended Em;
30.09.2015 30-05—2111: 30—09-2011 30439—21313 noes—2011 31415—2013

Sl.

No (Unaudited) (unaudiled) (Unaudited) (unaudited) (Unaudited) (Audited)
1 Revenue irom Operations is 74 2e 49 24 30 45 23 37 15 a1 55
2 OInEI Income 3 5O 2 35 5 27 5.85 9.05 25 I5
3 Total Income (1+2) 22.24 23.117 29.57 51.11 45.25 101.30

4 Expenses

(a) Purchase o1 Traded Goods .

.
.

.
_

(1:) Employee Benems Expense a ZI 7 l2 7 us 15 :13 17.55 31 09
(CI Finance Costs 5 32 5 I3 9 56 10.45 13.59 35 34
(d) Depreciation and Amonlsalion Expense I .15 1 53 1.59 2 98 4 1a a 43
(2) other Expenses 72 39 4 75 14.48 1714 33.56 45.10
(i) Exceptional items

,
.

.
.

.

Total Expenses 27.57 13.53 32.99 ‘59:) 73.39 121.95

5 F'Dfil DON". tax (34) (5.13) “13‘ (3.42) 5.21 (27.53) “‘16)

6 Tax Expense

(a) Current TEX 0 3'1 0 35 014 U 67 0.43 0.52
(b) Shon/(Excess) provision or laxalion (or previous peneds .

- ,

— .

(c) Deierred Tax
.

.
.

. .

10“] TEX EXDOHSB 0.32 0.35 0.14 0.57 0J3 0.62

7 NI! Profill(Loss) tor the period (5-5) (5.45) 9.99 (3.55) 4.54 (23.05) (14.73)
a other Compnhensive income, net or income lax

(a) (I) Items that Wlll not be classified to prom 0' I055 A

(2 46) [1.63) (1.35)
(II) Income lax rSIEIII’IQ [0 ITEMS "‘3‘ WI“ I101 he CIASSI'ISU |O ,

,
,

,

profit or loss

(b) (r) items tnal wllI be reclassified to profit or less -
. .

.

(II) Income tax relaling [0 items that WI“ be recIassmed [D ,
,

-
>

-
V

prom or loss

Total other complnhenslve Income. net of income tax .
.

(2.4s) -

(1.52) (1.35)

9 Total camprehensive income “If "ID period (7‘3) I5 45) 9 99 (6 02) 4 54 (29 69) I16 13)

10 Paid-up Equity Share Capital: (Face value Re 1 each) 264 15 264 16 264 16 26416 25416 26A16

11 Eamlngs per share (of Re 1 each) (not annualiseo)

(a) Elasu: (in Rs.) IU 0m 0 04 (o 02) o 02 (011) (o 06)
(b) DIILIIEd (In RS) i0 021 0 04 ID 02) 0 02 (I311) (0 05)

Males :

1) The above Frnancral Results. atler ievIew by the Audit CommlIIee. have been approved and taken on record by line Beard o1 Directors at therr meeIing held on

14m November, 2015 The SIalqury Auorlors oi the Company have conducted Limited ReVIew otIne above FinanCIal Statements

2) The above consolidated financial results have been compiled by ioilowmg the prIrICIpIes set out in the Accounting Standard 21 "Consolidated
Flnanclal Statements"

3) This stalemenr has been prepared In accordance min the Companies (inoian Accounllng Standards) Rules. 2015 (Ind AS) prescribed under Section 133 oi the

Companies AM. 2013 and other IECDQI’IISSG ECCOUI’IIIHQ DFBEIICES and policies [0 the axle!“ applicable

4) The investments in Usha Marlin Educalion Frivale Lim)led (suhsmlary company). Redlech Network India Private erriited (ASSOCIZKS company) and Usha
Communication Teonology Limited, British Vlrgln island (Other Cnmpany) have been evaluated by the management and aocordingiy we are o1 me opinion that at

[his stage no DIOVISIDH Io! impairment IS consvdered necessarey In respect 0' these investments



5) The company has opted to toltow Cost mooet as IIS accounting poitcy tor valuation oi propeny‘ plant and equtpments hence no adjustment are requtrea for the
same

6) The Company has provtded tot provision tor pad debt in compliance thh ind AS

7) The Company has only one reponaoie segment Hence no segment repattng IS requtred in accoroance wtth IND as 103 ~0perattng Segmenls
"

a) The reconctllallort of net profit or toes reponed In accordance wrth inman GAAP to total comprehensive income tn accardance wiIh Ind AS is given oeiow

Description Corresponding a months ended in the

previous year seotemher no, 2017

(Re. In Lakh)
Net prom/tiess) as per Previous GAAP (Indian GAAP) (356)
Ind As eatustmenu: Add/(less)

Adjustment In trade receivahie as per Ind As
-

Tax .mpact on inc As adjustments ,

Net profit Itioss) as per Ind AS
(3.56)

Other comprehensive income, net of income tax
(2,46I

Total comprehensive income tor the period topaz)
This reconciliation statement has been provtded In accordance wtth ctrcutat CIR/CFD/FACI’SZIZOIS issued by SEBI dated July 5, 2016 on account at
Implementation 07 IndrAS by Iisted companies

9) The Company has Unahsoroeo Depreciation and Bustness Lass avaiiaoie tor set on under the Income Tax Act, 1961 However‘ in VteW of insanity to assess
future taxaoie income in absence of any convincmg evidence available to the management. the extent at net oeierreo tax assets which may be adjusted In the
subsequent year is not ascertainaote at (his stage and accordingly the same has not been (ecogmsed In the accounts on constderatton oI prudence

10) Statutory Auditors have provided an unmodified opinion on the Fmanctal resuits

11) Previous quarter figures have been re-grouoeo Ire-arranged wherever necessary

For Usue Martin Education a Solutions Limlled

1th BASH & C0.
\ Imth'rctl «commute

\s‘ .V‘ N . (jR \t» MPH / a ,,

Vinay Kumar Gupta
Whole-time Director

om: oasvesss

Place Kotkala

Dated 14th November. 2015



USHA MARTIN EDUCATION & SOLUTIONS LIMITED

CIN- L31300WB1997PLC085210

Registered Office: Godrej Waterside, Unit No. 504, 5th Floor, Block DP- 5, Sector- V

Salt Lake City, Kolkata - 700 091

Consolidated Statement of Assets & Liabilities

(Rs. in Lakh)
Particulars (30-09-13) (31-03-13)

Unaudited Audited
A EQUITY AND LIABILITIES

1 Shareholders' Funds

(a) Share Capital 264.16 26416

(b) Reserves and Surplus 1,141.81 1,137.27
(c) Secured Loan -

—

(d) Unsecured Loan »
-

(e) Money received against Share Warrants

Sub-total - Shareholders Funds 1,405.97 1,401.43
2 Share Application Money pending Allotment -

Minority Interest »
«

4 Non- Current Liabilities

(a) Long Term Borrowings -
>

(b) Deferred Tax Liabilities (net) —
—

(c) Other Long Term liabIIItIes -
-

(d) Long Term Provisions 124.98 124.52

Sub-total - Non Current Liabilities 124.98 124.52
5 Current Liabilities

(a) Short Term Borrowings 260.92 270.51

(a) Trade Payables 52.40 52.53

(b) Other Current Llabillties 76.33 70.27

is) Short Term Provrsions 0.09 0.09

Sub-total - Current Liabilities 389.74 393.40

TOTAL - EQUITY AND LIABILITIES 1,920.69 1,919.35

B ASSETS

1 Non-Current Assets

(a) Fixed Assets 130.58 133.56

(b) Goodwill on consolidation »
.

(c) Non- Current investments 1,550.00 1,550.00

(d) Deferred Tax Assets (net) -
»

(e) Long Term Loans & Advances 12 21 13.51

(f) Other Non-Current Assets 6.04 6.10

Sub-total - Non- Current Assets 1,698.83 1,703.17

2 Current Assets

(a) Current Investments »
»

(h) Inventories —
-

(c) Trade Receivables 8.05 14.60

(d) Cash 8. Cash Equivalents 18.23 1414

(e) Short Term Loans & Advances 195.58 187.44

(f) Other Current Assets -
-

Sub-total - Current Assets 221.86 216.18

TOTAL- ASSETS 1,920.69 1,919.35
Previous years' figures have been re-grouped / re-arranged wherever necessary

‘

For Usha Martin Education & Solutions Limited

«A N. V" (jvn
‘

Kolkata

F’c\ \ 700091 /
Vinay Kumar Gupta

Place : KolkateM. No 0 am

’

\c '\ Whole-time Director

Dated: 14th November. 2018
‘

"
‘

'

DIN: 00574665


