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LIGHT UP THE WORLD Unit-\VIl ; Plot No. 1915, Ral Industrial Estate, Phase-V, Sonepat-131029 Haryana {INDIA)
Tel. | +91-130-2367905/906/907/908/909/910 Fax ; +91-130-2367903
E-mail : fiemunit? @fiemindustries.com

November 14, 2018 {Through Listing Centre)

The Manager,

Dept. of Corporate Services

B S E Limited

25th Floor, P. J. Towers, Dalal Street,
Fort, Mumbai - 400 001

Dear Sir,

Sub: Unaudited Financial Results for the Quarter ended September 30, 2018,
Ref:  SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (Listing
Regulations).

Pursuant to Regulation 33 read with Repulation 30 and Schedule III [Part A, fara A, sub-para
4(h)] and any other applicable provision(s) of the Listing Regulations, please find enclosed the
following: ;

1. Un-audited Financial Results {Standalone) for the Quarter ended September 30, 2018,
prepared under ‘lndAs’. and reviewed by the Audit Committee and approved by the
Board of Directors of the Company.

2. Limited Review Report by the Auditors of the Company on above Results,
3. Results Highlights for the Quarter ended September 30, 2018,

This is to also inform that the Board Mesting started at 1.30 p.m. and concluded at _6:_@_::_. p.m.
today. "

Thanking you.

Yours faithfully,
For Fiem Industries Limited

S
Arvind K. Chauhan
Company Secretary

Encls: Afa

Regd. Office : D-34, DSIDC Packaging Complex, Kirti Nagar, New Delhi-110015 {INDIA) Tel. ; +81-11-25B27820, 25827918 Fax | +81-11-25827740
E-mall : Info@fiemindustries com Wabsite : hitp:/fwww. fiemindustries.com, CIN : L36993DL1989PLC034928
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STATEWENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED
SEPTEMBER 30, 2018

’Rl. in lakhs)

2.
3

4

Theabu:.-erw.ltsha-.rebeenmviwmuhylheAmcmmimammwmmmmmnTMmpmyhmrmen'rae'linga

AR [ SIX MOMTHS ENDED |
ﬁ"‘ J005.18 | 20.06.18 | 30.09.17 30.05.18 30.00.17 31.03.18
= Particulars {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _{Audited)
1 Income
a) Gross Sales (Refer Note 3 ) 3924380 | 3584783 | 3240467 7500143 | s8a82731| 12632383
b) Cither Operating Incomse 205.53 188.45 158.30 39308 a78.44 $B89.40
niue from Operations 524013 | J6036.28| 2652097 T5A8541| 65,206.75] 127,313.93
Cither Income 24,27 30.59 128,96 54.60 308,06 454,40
Taotal Incoma 39,473.40 | 36,066.87 32,781.33 75,540.27 | 65514.71 127, 767.73
2 |Expenses
} Cost of materials consurmed 2508337 | 2285278 | 19.988.05 4793515 | 38.078.90 75,720.43
b) Purchases of stock-In-trade 167.04 181,68 100.11 34872 189,64 467 48
) Changes in invenlonies of finished goods, work-in-
progress and stock-in-trade (28.60) (516.72) (264 81) (545.32)] (1.981.89) {2,287 45)
d) Excise duty on sales . . . - 347789 347799
@) Employes benefits expanse §,256.13 4,953.23 482272 10,209.36 8.875.27 17 664,78
f) Finance Costs 852 57 541,96 594,01 1,004 53 1,185.33 227241
) Depreciation and amortization expense 1,220.83 1.193.14 1,111.33 2.413.97 218538 443247
h) Other expenses 500651 | - 4.944.19 4,252.33 9,950.70 8.731.42 18,198.25
Total Expenses 37,257.85| 34,150.26 30,604.74 71,408.11 61,752.24 119,951.34
3 lProfit! (Loss) before exceptional items and Tax (1-2) 221555 | 191661 2,176.59 413216 | 376247 7,816.39
4 ceplional lems - - - - - {340.58)
5 |Profit! {Loss) before Tax (3-4) 2,215,556 1,816.51 2,176.59 4,132.16 3,762.47 B,156.97
& [Tax expense 740,18 853,97 744.07 1,394 15 1,295.67 2,901.96
7 [Net ProfitiiLoss) for the period (5-8) 1,475.37 1,262.64 1,432.52 2,738.01 2,466.80 5,255.01
8 |Other comprehensive Income (net of Income tax)
(18.18) (36.85) (30.27) {55.01) {33.55) (110.83)
B.35 12.88 8.38 19.23 9.28 30.55
Total lermns that will not be reclassified to Profit or loss | net
of incomae tax ) {11 .ﬂ[’ (23.07) {21.88) (35.78) (24.2T) {71.38)
b} ltems that will be reclassified to Profit or loss - - - . - -
r Comprehensive InCome ncome fax)
(a+h) {11.81) (23.97) (21.89)] (35.78) (24.27) (71.38)
pre pe 1,463.56 1,238.67 1,410.63 2,702.23 2,442.53 5.183.63
1,315.98 1,315.98 1,315.98 1,315.598 1,315.98 1,315.98
. - 43,583.05
|Face Value of Rs 10 per share ) 5
a) Basic - Rs 11.12 .41 10.72 20,83 18.56 39.39
b) Diluted - Rs. 11.12 9.41 10.72 20.53 18.56 4939
[NOTES

held on November 14, 2018. The statutory auditors of the company have carmied cut Limited Review on the above results.

These resulls have been prepared in accordance with the Companies { Indian Accounting Standards) Rules, 2015 (ind AS) prescribed wnder Section
133 of the Companies Act 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India.

Post the applicability of Goods and Service tax (GST) with effect from 1st July 2017, sales are required to be disclosed net of GST. Accordingly the
Gross Sales Figures for the Six months ended 30,0818 are not comparable with the previous periods presented in the results. The following

additional information is provided to make sales figures comparable :

Rs. In lakhs
I GUARTER ENDED =1 GIX MONTHS ENDED ‘?‘EII!'EHIIEI'.I‘
Partculars 30.05,18 | 30.06.18 | 30.09.17 30.09.18 30.08.17 31.03.18
1) Gross Sales 3024360 | 35847083 | 01245467 7500143 | B4827:31 | 12632393
2} Less Excise duty on sales - - . = 3.477.99 347799
TECiuding excise auty) 11-2) 3024360 | 3584783 | 040467 | 7509143 | 61,3492 | 122,845.94

In terms of Regulation 33(3) of the SEBI (Listing Obligatisns and Disclosure Requirements) Regulations, 2015, the Company has availed the option of

submifting un-audited quarterly financial resuits only on standalane bases.
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2018

During FY 2018-17, the company had issued and allotied 11,897,604 equity shares of Rs 10 each at a premium of Ris 992 per equity share by way of
Cualified Institutions Placement (QIF).
Thami:amndgwpmmdaasmmw.mamﬂuw:

Amount
Particulars (Rs in lakhs)
Proceeds of QIP Issus 11,899.99

Lss:- Litilized for the P Received 11,009.89
Balance n lying in the Current Account with Bark - :
IndAS115memmmcumm'.mndumhrmpuungpedmmglnnlmmumnm;aﬂlEma.mphm:amllngmmmm
ramgnnmmqmlamenls.Theappﬂluaﬁmnrlndﬁ.sHﬁdidmthanwwmnlmpadmmgmﬁonandnmummldmamrlmad
ibemes in the financial results of the company.

The Company is engaged in the business of manufacturing and supply of auto components comprising of automotive lighting and signaling
mmm.manmmm_pmmmmmmmmmmmmmM.wmuiummmamm
applications and integrated passenger information systems with LED Display.

- As per Ind AS108 mwmmmmmwM:mﬁmmmme.uWMIm:

a) Automotive segment comprising of automotive lights and signaling equipment, rear view mirrors, plastic moulded and other automotive parns.

b) LED Luminaries Segment comprising of LED Luminaries Le. indoor and outdoor lighting products, display panels and LED integrated Passenger
Information Systems.

~[Rs. In lakhs)|
STANDALONE
—GUARTERENDED | SIX MONTHS ENDED |
5. No. Particulars 300918 | 30.06.18 | 30.09.17 30.09.18 | 30.09.07 31.03.18
[Unaudited] | {Unaudited) | (Unaudited) | (Unaudrted) | (Unaudited) | (Audited) |
1 |Segment Revenue (Sales and Other operating income)
a) Automotive Segment 876133 2581431 | 3238813 7457564 | 65191.82| 12681240
b} LED Luminaries Segment 687,80 221.07 284.84 80977 13.83 400.83
|1uu| 3044913 | 3603628 ] 3285297 7548541 | 6520575) 12731333
Less - Inter Segment Revanue % - - = - -
Total Income from O 35,449.13 | 36,006.28 | 32,662.97 75,485.41 | 65,205.75 | 12731333
7 |Segment Results (P 5 %mm and Intorest before exceptional lem from each
318374 3,020.84 322300 6,204.58 5,878.18 11,882.41
(30.86) (236.63) (212.66) (276.49) (454.44) (785.33
314388 | 278421 3,010.43 5,928.09 41374 11,217.08
Less :- Exceptional ltem 1,
a) Automotive Segment - . - - . {340.58)
b} LED Lurninaries Segment - . - - - .
Total Exceptional ltem - - - - - (340.58)
Segment Results (Profit before tax and interest after exceptional ltem from each Segment)
) Automotive Segment 318374 3,020.84 3,223.00 6,204 58 5878.18 12,322.69
b) LED Luminaries Segment {30.88) (236.53) (212.66) (276.49) (464.44) (785.33
ent Results After Exceptional Item 3,143.88 784.21 3,010.43 £,9238.09 5413.74 11,557.66
Less: :
i} Financa Costs 552 57 54196 564.01 1,004.53 1,195.33 227241
if) Other Un-aliocable Expenditure net off Un-allocable
Income 375.76 32564 239.83 701.40 455 04 1,128.28
Total Profit Before Tax from ordinary activities 2,215.56 1,816,561 2,176.59 4,132.16 3,762.47 B,156.97
3 [Segment Assets
a) Automaotive Segment B5061 58| B49452T7| 7157573 8508158 | 7157573 78,158.33
b} LED Luminaries Segment 1360803 | 1272400 | 1283542 13808.03 | 1295642 12,782.73
Unaliocable Corporate Assals T87.85 72332 6,841.90 TB7.85 5,841.80 2 568.07
Total Segment Assets 100,357.46 | 05,39269 | 91354.05]| 100357461 91,354.05 83,508.13
Segment Liabilities
2) Automotive Segment 2534678 | 2411725 | 2246240 2534678 | 2246240 27 62549
b) LED Luminaries Segment 850,61 376,49 166.47 850.61 39647 36500
LUnallocable Liabilities 2708785 ] 27.761.15] 26338.04 2708795] 26.338.04 20,619.52
Iroun Segment Liabllities 54,185.34 | 5225488 | 49,196.91 54,185.34 |  49.196.91 48,610.10
CAPITAL EMPLOYED (Segment Assets Less Segment Liabilities )
a) Automotive Segment e061480 | 6082802 | 4911333 6061480 | 4911333 50,532.84
b) LED Luminaries Segment 1275742 | 1234751 1253995 1275742 12,530.895 1241784
igibili - (27,200.10)] (27.037.83)) (18 49&.':4;‘ (27.200.10)) (19.496.14)] (18 051.5?
4617212 | 46,137.70 | 42,157.14 46,172.12 | 42,157.14 44,8990
8  Provision for Taxation includes current tax, deferred tax and is net of MAT Entitiement credit available 1o the company, if any.
8  Previous penod's figures have been regrouped/ rearanged wherever NEcessary, 1o make hem comparatie.
10 These results for the Quarier and Half Year ended September 30, 2018 are available on the websita of the Company (www.iemindusiries.com) and

paaindia.com).

website of the Stock Exchanges viz. BSE Limited (www.bseindia com) and National Stock Exchange of India Limited.
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11 The disclosure of standalone assets and liabilities as at September 30, 2018 as per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements ) Regulations, 2015 are as under
STANDALONE STATEMENT OF ASSETS AND LIABILITIES { Rs in lakhs

Particulars As at 30.05.18 As at 31.03.18

%

Unaudited Audited
ASSETS

1| NON CURRENT ASSETS .
a) Property, Plant and Equipment 56.685,.21 55.250.71
b} Capital work-in-progress 870 560,08
c) Intangible assels : 80.26 118.69
d} Intangible assets under developmant 253.30 130.81
&) Financial Assels
(i) Investmeants 2689272 9372
(i) Trade recaivables 124.90 124,90
(lif) Loans : 79279 779.09
(iv) Other Financial Assets 82732 4,53
443773 1.002.24
f) Income lax assets (net) 449,13 44913
Other non-current assets 612.16 1,143,289
Sub Total Non Current Assets - A 6_2._534.“ 58,664.85

2| CURRENT ASSETS g

a) Inventories 15,119.04 14,027.11

b) Financial Assets
(i} Investments - 1,809.56

(i) Trade receivables . 17.958.04 14,395.05

(i} Cash and cash equivalents 87.10 110.36

(v} Bank balances other than (i) above 50.40 4285

(v) Loans 67.10 57.70

(i) Other Financial Assets 274348 2784 02

2092512 19,300.54

) Current Tax Assets (Net) - .
d} Other cument assets = 1,778.81 1,518.83
Sub Total Current Assets - B a7,822.87 34,544.28 |

TOTAL ASSETS - [A+E] 100,357.48 53,509.13 |

CEQUITY ARD LIABICITIES
CEGUITY

a) Equity Share capital 1,315,968 1,315.08
| o) Other Equity - 44 856 14 El

- E—
Sub Total - ?gi_t;r 46,172.12 44,899.03
2

NON CURRENT LIABILITIES
a) Financial Liabdlites
(1) Bomowings. 9.263.03 B.650.34
(i) Trade payables - -
(iil)Otiveer financial liabilities - 186.81
b) Proviskons TBO.E5 384 96
c) Defemed tax liabilties (Met) 4,931,858 4,384.T1
d) Litnesr non-cument laoiiies - -

Sub Total -Non Current Liabilithes -A 14,976.47 13,606.82

CURRENT LIABILITIES
a) Financial Liabilities
(i) Bomowings 10,515.59 3,706.82
{iiy Trade payables 19,458.26 2197278
(iifyOther financial liabilites B.AT5.TT 7.407 .22
| b} Other cument liabilities 250015 1,556.02
¢} Provisions 23480 251.38
d) Current Tax Liabilities (Met) 3441 109.08
Sub Total -Current Liabilities- B 39,208.87 35,003.28
Total Liabilities (A+B) 54,185.34 48 610.10

TOTAL EGUITY ARD LIABILITIES 100,357, 93,509.13

5 ’JIL Jain
irman & Managing Director
Place- Ral, Sonepat (HR.) DIN-00013356

Date- November 14, 2018
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V. SACHDEVA & ASSOCIATES
CHARTERED ACCOUNTANTS

302, Vikram Tower, 16, Rojendra Place, New Delhi - 110 008
Telefox : 25735114, 25730325 Mobile : 9811047718
E-mail ; vsa@vsachdeva.com

LIMITED REVIEW REPORT

Review report to

The Board of Directors

FIEM INDUSTRIES LIMITED
D-34, DSIDC Packaging Complex,
Kirti Nagar, New Delhi-110015

1. We have reviewed the accompanying statement of unaudited financial results of Fiem Industries Limited
(“the Company”) for the quarter and half year ended 30.09.2018( the “statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI( Listing Obligation and
Disclosure Requirements) Regulations 2015.

2. This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and an analytical procedure applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

FOR V. SACHDEVA AND ASSOCIATES
Chartered Accountants
rm Registration Number 004417N

V. Sachdev
(Proprietor)
Membership No 083435

Date: 14.11.2018
Place: Rai, Haryana
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Results Highlights: Q2 and H1 F.Y. 2018-19

| Financial Results Comparison (Standalone) Q2 FY19 Vs Q2 FY18

® 20.77% growth in Sales in Q2FY19 as compared to Q2FY18. Sales during Q2FY19 is Rs.392.43 crores as
compared to Rs 324.95 crores in Q2FY18.

19.67 % growth in Sales of Automotive Segment during Q2FY19 as compared to Q2FY18. Sales of Automotive
segment during Q2 FY19 is Rs 385.62 crores as compared to Rs 322.22 crores in Q2FY18.

Sales of LED Luminaries segment is Rs 6.81Crores in Q2 FY19 as compared to Rs 2.73 Crores in Q2 FY18

2.93% Increase in PAT for Q2FY19 as compared to Q2 FY18. PAT during Q2FY19 is Rs 14.75 crores as
compared to Profit of Rs 14.33 crore in Q2FY18

Financial Results Comparison (Standalone) Q2 FY19 Vs Q1 FY19:

®  0.47% growth in Sales in Q2FY19 as compared to Q1FY19. Sales during Q2 FY19 is Rs392.43 crores as
compared to Rs 358.48 crores in Q1 FY18.

8.22% growth in Sales of Automotive Segment during Q2FY19 as compared to Q1FY19. Sales of Automotive
segment during Q2 FY 19 is Rs 385.62 crores as compared to Rs 356.32 crores in Q1FY18.

Sales of LED Luminaries segment is Rs 6.81 crores in Q2 FY19 as compared to Rs 2.16 crores in Q1FY19

16.88% Increase in PAT for Q2FY19 as compared to Q1 FY18 PAT during Q2FY19 is Rs 14.75 crore as
compared to PAT of Rs 12.62 crore in Q1FY19

Financial Results Comparison (Standalone) H1 FY19 Vs H1 FY18:

® 22.40% growth in Sales in H1FY19 as compared to H1FY18. Sales during H1FY19 is Rs 750.91 Crores as
compared to Rs 613.49 crores in HIFY18.

20.86 % growth in Sales of Automotive Segment during H1FY19 as compared to H1FY18. Sales of Automotive
segment during H1FY19 is Rs 741.95 crores as compared to Rs 613.88 crores in H1FY18.

Sales of LED Luminaries segment is Rs 8.96 crores in H1 FY 19 as compared to Rs -0.39 crores in H1FY18

10.99% Increase in PAT for H1FY19 as compared to H1FY 18 PAT during H1FY19 is Rs 27.38 crore as compare
to PAT of Rs 24.67 crore in H1FY18 -

Net Debt (Standalone):

(Rs. in Crores)
30 September 2018 | 30 June 2018
Long Term Borrowings (incl current maturities) 130.98 134.79
Short Term Borrowings 105.15 96.16
Total Debt 236.13 230.95




