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Dear Sirs, 

Sub: Unaudited Financial Results for the quarter and six months ended 3om September, 
2018 

Pursuant to SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, kindly 
find enclosed the following :- 

I )  The Unaudited Financial Results of the Company for the quarter and six months ended 
3oth September, 2018 along with the Limited Review Reports. The said results were 
reviewed by the Audit Committee and approved by the Board of Directors of the 
Company at their respective meetings held today (1.1 1.2018); 

2) Press Release on the financial results of the Company for the quarter and half year 
ended 3om September, 2018. 

The Company will be holding Investors Call on 5'h November, 2018 at 4.00 p.m. 

Thanking you, 

Yours faithfully, 
For BERGER PAINTS INDIA LIMITED 

RAJIB DE 
DEPUTY COMPANY SECRETARY 

Encl: as above 
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BERGER PAINTS INDIA LIMITED 
Rr Crores 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2018 

Sr NO 

1 

2 

Paniculars 

Income 

( a )  Revenue from operations (Refer Note 3) 
(b) Other income 
Total income 

Expenses 
la) Cost of materials consumed 

lb) Purchases of traded goods 
(Increasel/decrease in inventories of finished goods, work-in- 

3 

4 

5 

6 

a1 

b l  

7 

8 

9 
l o  

See 

Unaudited 

For the quarter ended 

threemonths 

ended 

30.09.18 

1,330.45 
10.05 

1,340.50 

819.85 
101.21 

Audited 
'Or the Year 

Ended 
Audited 

31.03.18 

4.839.37 
46.53 

4.88590 

2,470.43 
405.57 

Unaudited 

For the sin monthsended 

(') process and traded goods 
(d) Excise duty (Refer Note 3) 
le) Employee benefits expense 
(f)  Finance cortr 
(8) Depreciation and amartisation expenre 
(h) Otherexpenses 
Total expenses 
Proflt before tax (1-2) 

Tax expense 
Current tax 
Deferred tax charge/(reversai] 
Total tax expense 

Net Profit for  the period (3-4) 

Other comprehensive income not to  be reclassified to  profit or lass in 
subsequent periods - 
Re~measurement gains/(lossez) on defined benefit obligations 

Income tan relating to items not to  be reclassified to  profit or loss in 
subsequent periods 

preceeding 
three months 

ended 

30.06.18 

1,372.23 
14.53 

1,386.76 

741.33 
101.93 

sin months 

ended 

30.09.18 

2.70268 

24.58 
2,727.26 

1.56118 

203.14 

Total comprehensive income for the period (5+6) 

Paid-up equity share capital 
(Face valve of Re. 11- each) 
Other Equity 
Earnngsperzhare (of Re. 11-each) 

(a) Basic(amount in INR) 
(b) Diluted (amount in INR) 

corresponding 
three months 

ended 
(Refer Note 6) 

30.09.17 

1.15055 
16.65 

1,167.20 

554.91 
85.43 

correspondingsix 

months 
ended 

(Refer Note 6) 
30.09.17 

2,438.43 
26.76 

2,465.19 

1,132.23 
195.08 

* N o t  annualised 

accompanying notes t o  the financial results 

102.01 

97.10 

1.05* 
1.05' 

129.62 

97.10 

1 3 4 *  

1.34' 

105.52 

97.10 

1.09* 
1.09. 

231.63 

97.10 

2.39- 
2.39' 

209.69 

97.10 

2.17- 
2.17' 

433.00 

97.10 

2.04651 

4.45 
4.45 



Notes : 

1) The above results have been prepared in accordance with Indian Accounting Standards ('IN0 AS') notified under section 133 of the Companies Act, 2013 read together with the Companies 
(Indian Accounting Standards) Rules, 2015. as amended. 

2) The Company has compiied with the requirements of IND AS 115 "Revenue from Contracts with Customers" with effect from April 1, 2018, the impact of which on the results for the period 1s 
not material. 

3) As per requirements of SEBl ( Listing Obligations & Disclosure Requirements) Regulations, 2015 and Indian Accounting Standards (IND AS), revenue for the period up to June 30, 2017 ir grossed 
up for Central Excise Duty. With introduction of Goods and Services Tax (GST) with efffect from July 1,2017, Central Excise ceased to exist from that date. As mandated by iND AS 115 - Revenue 
from Contracts with Customers and Schedule lil of Companies Act 2013, GST is not to be included as part of Revenue and hence period after June 30.2017 is not comparable to the periods prior 
to that date. To faciiitate comoarison, the foliowine additional information is beine orovided - 

Excise duty included above I I I I 1 134.28 1 134.28 
Revenue from operations excluding excise duty 1,330.45 1 1.37223 1 1,150.55 1 2,702.68 1 2,304.15 1 4,705.09 

4)The above results, as reviewed by the Audit Committee, were approved and taken an record by the Board of Directorsat its meeting held on November 1, 2018 

5)The Company is engaged in the business of manufacturing paints in india. There are no reportable segmentis) other than "Paints", which singly or in the aggregate qualify for separate disciosure 
as per provisions of the relevant IND AS 108 "operating segments '.The Management does not believe that the information about segments which are not reportabie under IND AS would be 
useful to the users of these financial statements. 

6) During the year ended March 31. 2018 the Company received ail substantive approvals, necessary for affecting the merger of erstwhile BJN Paints lndia Limited ("BJN"), a wholly owned step 
down subsidiary of the Company. in accordance with the requirements of IND AS 103 " Business Combination" in respect of merger of entities under common control, the financial results for ali 
the periodson or after Aprii 1,2016 were renated. Accordingly, financial resultsfor the quarter and six months ended September 30, 2017 have been restated togive effect to the above. This has 
resulted in an increase in Revenue from operations by Rs 14.14 crores and decrease in net profit by Rs 2.55 crores for the quarter ended September 30 2017 and increase in Revenue from 
operations by Rs 39.53 ciores and decrease in net profit by Rs 3.11 crores for the half year ended September 30, 2017, as against the previousiy reported amounts. 

7) During six months ended September 30, 2018, the Company has allotted 3,587 equity shares of Re. 11- each fully paid up to its eligible employees on their exercise of the options granted to 
them earlier, pursuant to Employees Stock Option Plan, 2010. 
8)The Government of lndia has reduced GST rate on paints, varnishes and puttiesfrom 28% to 18% with effect from Juiy 27, 2018. 

9)The Company has signed a shareholders' agreement with Rack Paint Co., Ltd ofJapan on July 5,2018 forthe purpose of setting up a joint venture Company (Berger Rock Paints Private Limited " 
i V  Company") in india for developing, producing and selling superior automotive refinish pants in lndia and Nepal. In accordance with the terms of the said Agreement, Berger Rock Paints Private 
Limited has been incorporated on September 25, 2018. The Company will hold 51% of the paid up capital of Berger Rock Paints Private Limited. 

101 The figures of previous periods have been regrouped, wherever required. 

By order of the Board of Directors 

New Delhi 
Dated : November 1, 2018 

BERGER PAINTS INDIA LIMITED 
Registered Office : 
Berger House, 
129 Parkstreet, Kolkata 700017 

Abhijit Ray 
Managing Director & CEO 



- - 
- BERGER PAINTS INDIA LIMITED 

UNAUDITED STANDALONE BALANCE SHEET AS AT 30 SEPTEMBER 2018 

Non-current assets 
Property plant and equipment 
Capital work-in-progress 
Intangible assets 
Financial assets 
(a) Investments 
(b) Loans 
(c) Other financial assets 
Income tax assets (net) 
Other non-current assets 

- 
Audited 

31-Mar-18 Particulars 
ASSETS 

Current assets 
Inventories 
Financial assets 
(a) Investments 
(b) Trade receivables 
(c) Cash and cash equivalents 
(d) Bank balances other than (c) above 
(e) Loans 
(f) Other financial assets 
Other current assets 

Unaudited 
30-Sep-18 

IEQUIW AND LIABILITIES 1 1 I 
Equity 
Equity Share Capital 
Other Equity 
Total Equity 

Liabilities 

Non-current liabilities 
Financial liabilities 
(a) Deposits 
Provisions 
Deferred tax liabilities (net) 
Other non- current liabilities 

Current liabilities 
Financial liabilities 
(a) Borrowings 
(b) Trade payable8 

i) Total outstanding dues of micro enterprises and small 
enterprises 
ii) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(c) Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 

Total liabilities 1,659.14 1,361.09 
3,824.68 1 3,504.70 



BERGER PAINTS INDIA LIMITED 
RI. CroreS 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2018 

Audited 

For the quarter ended Fo, the six months ended 
For the Year 

Ended 

prereeding corresponding ~ i xman th r  corresponding 
three months 

three months three months six months ! 

1 

I I (a) Cost of materials consumed 
(b) Purchases of traded goods 

2 

iincreasei/decrease in inventories of finished goods, work-in- 1 1") process traded ioods ( (95.95)( (8.5211 23.00 1 (10447) 37.68 ( (99.9731 

Income 

(a) Revenue from operations (Refer Note 3) 
(b) Other Income 
Totai income 
Expenses 

. 
(d) Excise duty (Refer Note 3) 
(e) Employee benefits expense 
(f) Finance costs 

ended 
30.09.18 

3 

4 
5 

6 

7 

8 

a) 

b) 

ended 
30.06.18 

(gl Depreciation and amartisation expense 
(h) Other expenses 
Total expenses 

Profit before tax (1-2) 

Share of Profit of joint ventures 
Profit before tax from continuing operations (3t4) 

Tax Expense 
Current Tax 
Deferred tax charge/(reversal) 
Total Tax expenre 

Net Profit for the period (5-6) 

Other comprehensive income not to be reclassified to profit or loss 
in subsequent periods - 
Re-measurement gains/(losses) on defined benefit obligations 
(net) including tax thereon 
Income tax relating to items not to be reclassified to protit or loss 
in subseauent oeriods 

Share of Other comprehensive income in Joint Venture (net of tax) 

10 Exchange differences on translation of foreign operations 
11 Totai comprehensive income for the period (7+8+9+10) I I 

ended 
30.09.17 

19.38 

ended 
30.09.18 

136.50 1 137.77 1 142.14 1 274.27 1 245.33 1 495.27 
3.31 

ended 
30.09.17 

31.00 

31.03.18 

22.69 21.82 33.26 



See accompanying notes to the financial results 

Notes: 
1) The above results have been prepared in accordance with lndian Accounting Standards (IND AS') notified under section 133 of the Companies Act, 2013 read together with the Companies 
(Indian Accounting Standards) Rules, 2015, as amended 

13 
14 

2) The Company has complied with the requirements of IND AS 115 "Revenue from Contracts with Customers" with effect from April 1, 2018, the impact of which on the results for the period is 
not material. 

Not annualired 

3) AS per requirements of SEBl ( Listing Obligations & Discloiure Requirements) Regulations, 2015 and lndian Accounting Standards (IND AS), revenue for the period up to June 30,2017 is grossed 
up for Central Excise Duty. With introduction of  Goads and Services Tax (GST) with efffect from July 1, 2017. Central Excise ceased to exist from that date.  As mandated by IND AS 115 -Revenue 
from Contracts with Customers and schedule IiI of  CompaPles Act 2013, GST is not t o  be included as part of Revenue and hence period after June 30, 2017 is not comparable to the periods prior 
t o  that date. To facilitate comparison, the following additional information is being provided 

(Face value of Re. 11- each) 
Other Equity 
Earnings Per Share (of Re. l / -  each) 
(a)  Basic (amount in iNR) 
(b) Diluted (amount in INR) 

1.15* 
115*  

2.31' 
2.31' 

2.59' 
2.59' 

4) The above results, as reviewed by the Audit Committee, were approved and taken on record by the Board of Directors at its meeting held an November 1,2018. 

2,097.41 

4.75 
4.74 

1.20. 
1.20' 

5) The Group is engaged in the business of  manufacturing paints, There are no reportable segment(s) other than "Paints", which singly or in the aggregate qualify for separate 
disclosure as per provisions of the relevant IND AS 108 "operating segments ". The Management does not believe that the information about segments which are not reportable under 
INDAS would be useful to the users of these financial statements. 
6) Duringsix months ended September 30, 2018, the Company has allotted 3,587 equity shares of Re. 11-each fully paid up to its eligible employees on their exercise of the options 
granted to them earlier, pursuant to Employees Stock Option Plan, 2010. 

1.39' 
1.39- 

Year ended 
31.03.2018 

5.28212 
134.96 

5,147.16 

Revenue from Operations 
Excise duty included above 

Revenue from operations excluding excise duty 

7 )  TheGovernment of lndia has reduced GST rate on paints. varnishes and putties from 28% to 18% with effect from July 27, 2018 

8) The Group has acquired 100% of the paid up equity share capital of Saboo Coatings Private Limited ("SCPL") after close of business hours on June 5, 2017. Therefore, the 
consolidated financial result5 for six months ended September 30, 2017 are not, as such, comparable. 

9) The Company has signed a shareholders' agreement with Rock Paint Co., Ltd ofJapan on July 5, 2018 for the purpose of setting up a joint venture Company (Berger Rock Paints Private Limited " 
JV Company") in lndia for developing, producing and sellingsuperior automotive refinish paints in lndia and Nepal. In accordance with the terms of the said Agreement, Berger Rock Paints Private 
Limited has been incorporated on September 25,2018. The Company will hold 51% of the paid up capital of Berger Rock Paints Private Limited. 

10) The figures of previous periods have been regrouped, wherever required. 

Quarter Ended 

By order of the Board of  Directors 

30.09.2018 
1.49006 

1,490.06 

Year to Date 

New Delhi 
Dated : November 1. 2018 

30.09.2018 
2,973.07 

2,973.07 

Abhijit Roy 
Managing Director & CEO 

30.06.2018 
1,483.01 

1,483.01 

30.09.2017 
2,645.22 

134.96 
2,510.26 

BERGER PAINTS INDIA LIMITED 
Registered Office : 
Berger House, 
129 Park Stieet, Koikata 700 017 

30.09.2017 
1,281.71 

1,281.71 



BERGER PAINTS INDIA LIMITED 
; ' UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER 2018 Rs. Crores 

Particulars 

ASSETS 

Non-current assets 
Property plant and equipment 
Capital work-in-progress 
Goodwill 
Other intangible assets 
Investments in joint ventures 
Financial assets 
(a) Investments 
(b) Loans 
(c) Other financial assets 
Deferred tax assets (net) 
Income taxassets (net) 
Other non-current assets 

Foreign currency monetary item translation difference 

account 

Current Assets 
Inventories 
Financial assets 
(a) Investments 
(b) Trade receivables 
(c) Cash and cash equivalents 
(d) Bank balances other than (c) above 

(e) Loans 
(f) Other financial assets 
Other current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 
Other equity 
Total Equity 

I Unaudited I Audited ] 

Liabilities 1 
Non-Current Liabilities 
Financial liabilities 
(a) Borrowings 
(b) Other financial liabilities 
Provisions 
Deferred tax liabilities (net) 
Other non- current liabilities 

Current Liabilities 
Financial liabilities 
(a) Borrowings 
(b) Trade payables 
(c) Other financial liabilities 
Other current liabilities 
Provisions 
lncorne tax Liabilities (net) 

Total Liabilities 
TOTAL EQUITY AND LlABLlTlES 



S.R. BATLIBOI & CO. t!LP 
Chartered Acsountanta 

Umited Review Reoort- Standalone Financial Reeuttg 

Review Report to 
The Board of Dlrecton 
Berger Paints lndia Limited 

1. We have reviewed the acwmpanying statement of unaudited standalone lnd AS financial results of Berger 
Paints lndia Limited (the 'Company') for the quarter ended September 30, 2018 and year to date from 
April 1, 2018 to September 30, 2018 (the 'Statement") attached herewith, being submitled by the 
Company pursuant to the requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations. 2015 ('the Regulation'), read with SEBl Circular No. CIWCFDIFACffi212016 
dated July 5. 2016 ('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Stamlard 34. (Ind AS) 34 "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act. 2013 read with Rule 3 of Companies (Indian Accounting Standards) 
Rules. 2015, as amended, read with the Circular is the reswnsibilitv of the Comoanv's manaoement and 
nas been approved by the Board of Dvectors of tne Crmpany Our l ~ s p o n s l b l l ~  I; to express ;wnduslon 
on the Statement based on our revtew 

3. Weconducted our review in accordance with the Slandard on Review Engagements (SRE) 2410. 'Review 
of Interim Financial Information Performed bv the lndeoendent Audilw of the Entitv' issued bv the Institute 
of Chartered Accountants 01 lna a Thls staridafd rrq"lres lnal we plan and perfdn lhe r&ew to obta n 
mwerate assurance as to wnether the Statement is free ot malertal m sstatement A revlew 1s llm!ted 
pnmanly to lnqdlrles of m p a n y  persnnnel and analytlwl procedures dppllca to finanual data and t h ~ s  
provides less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audia opinion. 

4.  Tne acwmpanying hnaneal #nformalion of the Company for the quarter and sax monlns perood ended 
September 30.201 7. inclLded in auwrnpanytng Slalement has oeen reslated to lncl~de IoWl revenue4 ol 
Rs. 14.14 uores and Rs. 39.53 cmres and net lass of Rs. 2.55 urn and Rs. 3.1 1 uores for lhe quarter 
and phod  ended on that date respectively, in respect of BJN Paints lndia Limited CBJNX an erstwhile 
steD down subsldiaw of the Commnvthat was meraed with the Com~anv oursuant io the aooroval dated 

~ ~ 

b l a h  29. 2018 re&lved from deg$trar of ~ompai ies (ROC) as stafedin Note 6 to tne &mmpany.ng 
Slatement The above restated Cnancal resdlts L)r tne quarter and s~x monlhs period enaed September 
30,2017 have not k e n  renew- by us and is based on the management certified finanual informaton. 
Our conclusion is not rnodfied in r&p& of this matter. 

5 Based on our rev~rw conducted as above, nothlng has m e  to our attention that cadses us to bel~eve 
that the accnmpanrng Statemenl prepared m axordance wrth the r e q n b o n  and measurement 
pnnopks la d down In the appllcaole lndlan Accounting Standards ( nd AS) specmed under Secllon 133 
of the Companies Ad. 2013. read with rekvant rules issued thereunder and other recognised awunting 
practices and policies has not disdosed the information required to be disclosed in terms of the 
Regulation, read with the Circular, including the manner in which B is to be disclosed, or that it contains 
any material misstatement. 

For S.R. BATLlBOl8 CO. U P  
Chartered Accountants 
lCAl Firm Registration Number: 301003EE300005 

C 
w. L\';3a ~ 5 ~ - " -  

per Bhaswar Sarkar 
Partner 
Membership No 055596 

Place of Signature: New Delhi 
Date: November I, 2018 
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Limited Review Rewrt  - Consolidated Financial Results 

Review Rewrt  to 
The ~oard'of Directors 
Berger Paints lndia Limited 

1. We have reviewed the accompanying statement of unaudited consolidated lnd AS financial resulb of Berger 
Group comprising Berger Paints lndia Limited (the 'Company') comprising its subsidiaries (together referred 
to as 'the Group') and its pint ventures, for the quarter ended September 30. 2018 and Me year to date from 
April 1, 2018 to September 30, 2018 (the "StatemenQ attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBl (Listing Obligations and Disdosure Requirements) 
Regulations. 2015 Cthe Regulation'), read wilh SEBl Circular No. CIRICFDffAC162/2016 dated July 5,2016 
('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (Ind AS 34) 'Interim Financial Reporting" prescribed under Section 133 of the 
Comoanies Act. 2013 read with dule 3 of comoanies (lndian~cc&ntini~iandards) Rules. 2015. as amended 

~ 

readmth the Circular istne responsihllltyof thi  company.? managemeit and has bee" approved by the ~ & d  
of Directors of the Company Our responslbillty is lo express a conclusion on the Statement based on oLr 
review 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of 
Interim Financial Information Performed bv the IndeDendent Auditor of the En* issued bv the lnsiiiute of , ~ -~ 

Chartered Accountantsof ndla This standard requires that we plan and perform thk r iv i iLto oMaln moderate 
assurance as to whelner the Statemenl is free of malerial misstatemenl. Areview is lhmiteo pr~marily to inqujrics 
of ccx~pany pe8onEel and ena:,%c=l p 4 u r e s  applied :o Cnaneial data and tZiis provides ks assiiiante 
than an audit. We have n d  pelfonned an audit and accordingly, we do not express an audit opinion. 

4. We did not review. the interim financial results and other finandal information. in resoed of seven subsidiaries ~. ~- ,~-.. . ~ - ~ ~ - .  .. 
(induding five step down subsidiaries), whose financial infomiation rdects total assets of Rs 562.55 mores 
as at Seplember X). 2018. total revenues of Rs.133 62 m e s  and Rs 220 38 crores and net profil of Rs 
22 22 crores and Rs. 25 55 cmres respectively. for tne quarter and period ended on that aate. These interm 
financial results and other financial inforrnationhave be& reviewed bv other auditors whose rewrts have been 
hmished to us by !he management O J ~  conddslon. in so far as lt reiates to the aftam of suci suosid anes is 
oased solely on Me report of other audtors Our wnclus~on 16 not mod~f;ed in respect of thls matter. 

5. Certain of these subsidiaries are located outside lndia whose financial statements and other finamiai 
infonation have been oreoared in accordance with accounting orindDtes aenerallv accented in their - .  . - ~, 
respective w~nhies and which have wen rev,ewed by omer audnors as app icable, under genetally accepteo 
audiing standards applicable in meir respective wunbles The Company's management has converted tne 
finanual statements of such suosidianes located outside lnaia from accounbng principles generally accepteo 
in their respective muntries to acwunting principles generally accepted in lndia. We have reviewed these 
conversion adjustments made by the Company's management. Our opinion in so far as it relates to the affairs 
of such subsidiaries located outside lndia is based on the rewrt of other auditors and the wnversion 
adjustments prepared by the management of the Company and reviewed by us. 

6. We did not review the interim financial results and other financial information in respect of five subsidiaries 
(including one step down subsidiav), whose interim financial results and other financial information rMect t m l  
assets of Rs. 477.91 crores as at September 30,2018, total revenues of Rs. 35.70 m r e s  and Rs 71.21 crores 
and net loss of Rs. 4.33 u r n s  and Rs. 3.38 cmres respectively for the quarter and period ended on that date 
and the interim financlal results and other information of two Joint Ventures which reflects Group's share of 
net loss of Rs. 0.37 mores and net profit of Rs 0.34 mores respectively, for the quarter and penad ended 
September 30. 2018. as considered in the Statement. These financial results have been included in the 
Statement based m the informalbn compiled and approved by management only. Accordingly, we are unable 
to comment on the financial impact, if any, on the Statement had the same been subjected to review either by 
us or by other auditors. 



S.R. BATLIBOI 9: CO. L L P 
Chartered Accountants 

7. Based on our review conducted as above and based on the wnsideration of the reports of other auditors 
referred in paragraph 4 above and except for the possible effects of matter described in paragraph 6 above. 
noming has wine to our anention that causes us to believe Ulat the accompanying Statement of unaudited 
consolidated lnd AS financial resuAs prepared in accordance with recognition and measurement principles laid 
down in the applicable Indian Accwnting Standards Clnd AS') specified under Section 133 of the Companies 
Ad. 2013. read with relevant rules issued thereunder and other recognised amunting pradices and policies 
has not disclosed the information required to be disclosed in terms of the Regulation, read with the Circular, 
including the manner in which it is to be disclosed. or that it wntains any material misstatement. 

For S.R. BATLlBOl & CO. LLP 
Chattered Amountants 
lCAl F i n  registration number: 301003ElE300005 

(uL- 
per Bhaswar Sarkar 
Partner 
Membership No.: 055596 

...,:, ~ . .  
Place of Signature: New Delhi . . .  . ~. , . .. 
Date: November 1.2018 - 



BERGER PAINTS INDIA LIMITED 
(CIN : L5 1434WB 1923PLC004793) 

Registered Office: Berger House, 129 Park Street, Kolkata - 700017 
Phone Nos. : 033 2249 9724-28; Fax Nos.: 033 2249 9009 / 033 22277288 

Email - consumerfeedback@bergerindia.com 
Website : www.bergerpaints.com 

Financial Results for  the auarter ended  30th September. 2018 

Hi~hlights of the Consolidated Results: 

a. Revenue from Operations (excluding GST) for the quarter ended 30th September, 2018 was 
Rs. 1,490.1 crores (previous year: Rs. 1,281.7 crores), representing an increase of 16.3%. 

b. PBDIT (Profit Before Depreciation, Interest and Tax) excluding Other lncome for the quarter 
ended 30th September, 2018 was Rs 206.8 crores against Rs. 199.1 crores in the corresponding 
quarter last year, representingan increase of 3.9%. 

c. Net Profit for the quarter ended 30th September, 2018 was Rs. 117.3 crores as against Rs. 111.3 
crores in the corresponding quarter last year. 

Highlights of the Standalone Results: 

a. Revenue from Operations (excluding GST) for the quarter ended 30" September, 2018 was 
Rs. 1,330.4 crores (previous year: Rs. 1,150.5 crores), representing an increase of 15.6%. 

b. PBDIT (Profit before Depreciation, Interest and Tax) excluding Other Income for the quarter 
ended 30th September, 2018 was Rs. 181.3 crores as against Rs 179.7 crores in the 
corresponding quarter last year, representing an increase of 0.9%. 

c. Net Profit for the quarter ended 30'hSeptember, 2018 was Rs. 102.2 crores as against Rs. 105.7 
crores in the corresponding quarter last year. 

For and on behalf of 
B E R H R  PAINTS INDIA LIMITED 

( Sr Vice President & Companv Secretary 

1st November, 2018 


