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Too

Manager (Listing)
BSE Limited
Floor25,PJTower,
Dalal Street,
Mumbai -400001

Re: Companv's Code No. 505725

Sub: Outcome of Board Meeting held todav i.e. on l4th November. 2018.

Dear Sir/ Ma'am,

Pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015., this is to inform you that Board of Directors of the company at its meeting
held today i.e. 14rt November, 2018, has inter-alia discussed and approvea thi following agenda
items:

A) The Unaudited Standalone Financial Results of the company atong with the Limited
Review Report of the Statutory Auditors for the quarter and half year ended 30th
September,20l8;

B) Any other items as mentioned in the agenda.

In pursuance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the following:

1. A copy of duly signed Un-audited Financial Results of the company along with Limited
Review Report of the Statutory Auditors for the quarter and half year ended 30ft
September, 2018, is enclosed herewith.

The Meeting of Board of the Directors commenced at 02:00 P.M. and concluded at 03:00 p.M.

Kindly take the above information in your records and oblige.

Thanking You,

Yours faithfully s

erest Tools Ltd.

(Sonam Gupta)(Sonam Gupta) ^t!sfl",},Company Secretary & Compliance Offictf---'
-r.
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{ALL AT,IOUHTS ARE IH lt{DlA}a RUFEES l.&t(HS, EXCEPT lF OTHERIntf STATED}

STATEIT{ENT Or UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED

3& Sep-18

Quarter ended Hatf year Ended Year Ended

Particular"s 3&5ep*tB
(Unaudited)

3O-Jun-18

{Unaudited}

30-5ey17

{Unaudited}

3&Sep-18

{Unaudited}

30-Sep-t 7

{Unaudited}

31-lrtar- 18

{Audited)
1

(a)

(b)

{c)

lncome from discontinued operations
Revenue from operations
Other incorne

Gain on sale of property, plant and equiprnent
and intangibte assets

52'.33

0.05

34.20 4_39

1,886-34

86.53

0.05

11-57

1,W9.79

176.06

5,714.68

Total income frorn discontinued operatiom 52.38 34.2O 1,89t)-73 86.58 1,921.36 5,886.74

2

(i)

(ii)
(iii)

(iv)
(v)

(v!)

(Yii)

lYiiii

Expensa: of discontinued operations
Cost of materiats consumed

Purchase of stock-in^trade

{lncrease}/ decrease in stockof finished goodr,
stock-in'trade and Work-in-progreJs

Excise duty
Employee benefits expense

Flnance e+st

Dppreciation
Other expemes

76.94

27.94

4.73

58.93

?8.74

16.09

3.76

33-54

76.82
4.2,
5.03

8&.74

55.58

#.0-2

7.99

92.47

169 00

43.21

17.46

152.33

244.63

8g=49

25.85

349.88

Total expenres of discontinued operations 118.04 102.14 172..79 224J7 382.01 709.85

3 ProfiU{toss} from discontinued operations
refore tax{'t-?}

{65.661 (67.e41 1,717.94 {1 33"se} 1,539.35 5,176.89

4 Tax {credit}/expense
Current tax
Deferred tax {MAT credit}

300.00

{300.00)

300.00

t30o.o0)

1,A89.76

(1,089.76

5 Net ProfiU{Loss} for the period/year {3-4} {6s.56 {67.e4) 1,717.94 (r 33.5e) 1,539.35 5,176.89

6 Other comprehemive income for the
xriod/year, ftet of tax

7 Total comprehensive income from
discontinued operations { 5+6}

(65"661 167.941 1,717.94 {1 33.5e) 1,539.35 5,176.89

I

I
{0

Paid-up equity share capitat
(face value of share Rs.10/- each]

Other equity
Earnings/(toss) per share from discoatinued

operations {Not annualised)

Basic { Rs.i &

Dituted ( Rs.)

1ffi.77

{4.8e)
{4.091

1ffi.77

{4.23}
t4.z3l

164-72

106.89
106.89

164.72

{8.31}
(8.31)

1&"77

95.78
95.78

160.72

3,043.73

32?..11

322.11

ffi-),
rr- 

Jr+i
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l{otes:
1. STATEJidENT OF ASSETS AX} UAS|LMES AS AT 3O.SEP-{8

ln

Fertacula!.!

As at
X!-S€p-A}tg
{Unauditedl

As at
31-March-2ol8

tAuditedl
ASSFTS

Non Currera Assets

Propefi, plant and equipment
Financial assets

- lnvestn€nts
Deferred tax assets

lncome tax assets {net}
Tota I non-current issets

Current assets

Finarciat assets

- lnvestnEnts
a--L -^1 ---L ^^..:.,^t^-l-LolI qlru L6.r €qurrqr!Ilu

- Other financial assets

0ther current assets

Total current assets

TOTAL ASSETS

EqUTY AND LIABILITIES

Equity
Equity share capital
Other equity

Total equity

Liabilities
Current liabilitias

- Trade payabtes

-to s*cro, small and medism enterprises
-to otfers

- Other financial tiabitities
Other current tiabilities
Pravisiom
Current tax tiabitfties (net)

Total current liabi lities
Total liabilities
TOTAL EqJffY AND LIABILITIES

!24.13

15,29

1,089.76

92A.76

132.11

14.36

L,089.76

19.64

2,149.91 1,255.87

2,O72.4V

37.92

21434

9.19

2,657.32

65.99

21s.98

8.12

Ls?g.-92 2.947-41

4479"8s 4,203.24

1@.77

2-910.13

160.72

3.O43.73

3,070.85 3,204.45

47"01

80.82

43.O8

41.83

1.196.2s

43.19

101.07

51.57

si.54
749.46

1,rU18.9!' 9!t8.83

1.408.:X) 998.83

4/79.85 4,203.24
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Noten :

2 The above Statement of'tlnaudited Financiat flesuttf, for i}!e quarter and half year €Ilded l0-5ep-18 ("fhe Statement"! has been
reviewed by the audit com$dttee and approved by tfre Eoad d Directcrs i* its meedng fueld an 14-Hov-18. The statotory audito$
have tarried cut a timiGd review of t}e Statement.

3 The Company has adopted tlp lndian Acccrntjng Standards {lrd-As} frsn 01 -Aprit'17 aod accordingly, the Statement for the half year
ended September 30-Sep-18 has been prepared in accordance with the reco,gn*tion ard measurennnt princiglei [aid down in lndian
Acc@nting Standards 34 - lnterift Financiat Reporti*g prescribed snder section f 33 of dle Compantes tct, 2013 read with relevant
rutes framed thereunder and other accounting pfnciptes geoerally accepted in lndia.

The Company had cloeed production in its sole rnanufac$rrirg facility during tj're financiat year ended 31-March-17 and during fhe
preceding financiat year follo,ving a definitive plan the managefient of the Canpany decided to mooetis all the assets, except
certain assets at head office, of the Cornpany to pay off dte liabitities, not only to remain sotvert but also to explore sorne other
business opportunities.

Cmsequentty, the Ctrrpany entered into a biMing agreement tc dispose off the entire lard of its sole manufacturing facitity tocated
at Sonipat on 09-June-17. Subsequently, the Cornpany bas atso dispoGed offother alsets {other than land} as a part of definitive plan
and has paid off atl b*roadngr ftorn bank and cthers a*d has paid a significant portiofl of its *re liabilities like trade and other
payabtes, statutory dues, emplryee's related dues. The ilet worth of the Company as on date is po6itive and there is no foreseeable
issue that the Cornpany shatt not be able to pay off its renrainirq tiabitities which are not siqnificant in current context.

Ho,.rever, out of abundant caution and in view of accounting primipte of prudence, alt the assets have been sho\ m at lower of book
value and Net reatisable vatue and atl kncrwn tiabitities tuve been fully recorded at yatu€s at which tJle same are tikely to be
dischaqed. Consequently, all the known loases have been recorded and unreati*d gains, if any, have been ignored.

ln view of improved net worth and avai[abitity cf funds, the mamgement ir hopefut to finalise a new business plan for the Company
in near future.

ln accordance with IND AS- 108, the Cornpany had onty one segrnent i.e. business of had toc{s. However, the Cornpany has
discontinued its @eratidrs as explained in note 4 above. Accordingly. the results above are in reso€ct of the drscmtinued operations
of its only business segment.

After the closure of its sote manufacturing plant, tlrc Chief financial offrter and Canpany Secretary of the Company had resigned. Ms.

SonamGupta{CS} has joinedon0'l-June-l8andMr. DeepakGupta(CFO) has joir*edonZg-Sep-ZSlS. 
.

The format of the qnrterty financial results arc availabie *l the websites of Bornbay Stock Exchange and the website of the
Company ("www.everesttods.csn").

For and on behalf d the board of directors

Place: New Delhi

Date: 14-Nov-1E

Kumar i,landetia

-r.



w
Limited Review Report on Quarterty and Year to Date Financial Results of the Company

pursuant to the Regutation 33 of the SEBI (Listing Obtigations and Disctosure Requirements)

Regulations , 2015

To the Board"of Directors of Hindustan Everest Tools Limited

1. we have reviewed the accompanying statement of unaudited financiat resutts

(.,the Statement") of Hindustan Everest Toots Limited ("the Company") for. the Quarter

ended 30 September 2018 and year to dateiresutts for the period 01 Aprit 2018 to 30

September 2b18, attached herewith being submitted by the company pursuant to the

requirement of {egutation 33 of the SEBI 1t-istlng Oiligations and Disctosure Requirements)

Reiutations, ZO15'as modified by the ietatea Sfgi Circutars. This Statement is the

reslponsibitiiy of the Company's Management and has been approved by the Board of

Directors. Our responsibitity is [o issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, Review of lnterim Financia[ lnformation Performed by the lndependent Auditor of the

Entlty, issued by the lnstitute of Chartered Accountants of lndia. This standard requires that

*. piin and peiform the review to obtain moderate assurance as to whether the Statement

is free of materia[ misstatement. A review is timited primarity to inquiries of Company

fersonnet ano anitytlcal procedures, apptied to financiat data and thus provides less

assurance than an audit. we have not periormed an audit and accordingty, we do not express

an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to

betieve that the accompanying Statement prepaied in accordance with appticable accounting

standards, as notified 
'rnd"r th" Companies' (lndian Accounting Standards) Rutes, 2015 as

. specified in section 133 of the companies Act, 2013 and other recognized accounting

practices unO poii.ier, has not disctosed the information required to be disc-tosed in terms of

hegutatlon :l bf ine seBI (Listing Obtigations and Disctosure Requirements) Regutations, 20't5

as modified by the retevant Stgt C'ircutars, inctuding the manner in which it is to be

disclosed,orthatitcontainsanymaterialmisstatement.

4. We draw attention to note 4, exptaining in detait the management's ptan 
-to 

identify a new

business and the abitity of the Compan! to continue as a going concern. Our opinion is not

quatified in respect of this matter.

5. We draw attention to note 6, the company has not comptied with the provisions of section

203 (1)(ii) and (iii) of the Act, rugurding'appcintment chief Financia[ officer (cFo). our

opinion is not quatified in respect of this matter'

Partner
Membership No. 520292

Ptace: New Dethi

.If ADTEI}FN A..r\I TNTA NTS

-r.
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