12" November, 2018

1. The Secretary
BSE Limited
Phiroze Jeejeebhoy
Towers, Dalal Street
Fort, Mumbai - 400 023

2. The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No. C/1, G Block
Bandra-Kurla Complex
Bandra (E), Mumbai - 400 051

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 12 November, 2018
Ref: SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board of Directors of the Company at its meeting held
today 12" November, 2018 considered and approved the Statement of Unaudited Financial Results for the
quarter and half-year ended 30" September, 2018 and authorised Mr. Nusli N Wadia, Chairman to sign the
results to be submitted to stock exchanges.

Statement of Unaudited Financial Results and Limited Review Report for the quarter and half-year ended
30™ September, 2018 along with the Press Release is enclosed. The said Results are also being published in
the newspapers as required under the SEBI (LODR) Regulations, 2015.

The Board Meeting commenced at 1. 99A.M and concluded at 3.90 P.M
Request you to take the above on records.

Yours faithfully,
For Britannia Industries Limited

ToM—

T.V. Thulsidass
Company Secretary

Encl: as above

Britannia Indvstries Limited .

Executive Office : Prestige Shantiniketan, The Businoss Precinct, o e ay b,
Tower C,16th & 17th Floor, Whitefield Main Road, Mahadevapura Post, : &
Bangalore - 560048. Tel: 080 39400080 Fax : 080 25063229

www, britannia.co.in
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BRITANNIA
BRITANNIA INDUSTRIES LIMITED
(Corporate identity Number: L15412WB1918P1C002964)
Registered Office: 5/1A, Hungerford Street, Kolkata - 700 017
Tek: +91 33 22872439/2057, +91 80 37687100; Fax: +#91 33 22872501, +91 80 37657486
Website: www.britannia.co.in: E-mail id:investorrelations fbritindia.com
Standalone Financial Results
PART | {Rs. in Crores)
S dal, Fi ial Its for the quarter and six hs ended 30 2018
THREE MONTHS ENDED SIX MONTHS ENDED YEAR ENDED
S-Ne FARTICULARS 30092018 | 30062018 | 30092017 | 30092018 | 30.09.2017 | 3103.2018
{Unaudited) {t ) {Unaudited) | {Unaudited) | (Unaudited) {Audited)
1 {Revenue from operations
Sale of goods / Income from operations 2,685.94 2,386.89 237342 5,072.83 4,526.68 9,282.04
(Other operating revenues 18.68 19.80 11.96 3848 54.11 98.13
Total revenue from operations 2,704.62 2,406.69 2,385.38 5,111.31 4,580.79 9,380.17
1t |Other income 39.53 38.54 49.23 78.07 83.22 155.93
11| Total income (HI) 2,744.15 2,445.23 2,434.61 5,189.33 4,664.01 9,536.10
IV |[Expenses
Cost of materials consumed 1,283.35 1,136.58 1,188.63 2,419.93 2,261.67 4,405.17
Excise duty - - 76.11 76.11
Purchases of stock-in-trade 347.51 340.58 233861 688.09 453.06 137246
Chatg.es in inventories of finished goods, work-in- progress and 13.73 (1261) 60.56 112 74.09 (#.18)
stock-in-trade
¥ 78.41 80.05 8L22 158.46 146.68 294.87
Finance costs 036 0.47 0.44 0.83 0.76 145
Depreciation and amortisation expense 31.49 30.38 28.20 61.87 55.98 119.76
Other expenses 556.96 494.36 463.20 1,051.32 903.22 1,825.26
|Total 2,311.81 2,069.81 2,060.86 4,381.62 3,971.57 8,090.90
V |Profit before tax (11-Iv} 43234 37542 373.715 807.76 69244 1,445.20
V1|Tax expense :
(i) Current tax 149.40 129.06 129.11 278.46 235.19 499.56
(ii) Deferred tax (0.63) 0.12 {0.70) {0.51) 3.2 (2.25)
Totat tax expense 148.77 129.18 128.41 271195 23841 497.31
VH |Profit for the period (V-VI) 283.57 246.24 245.34 529.81 454.03 947.89
Vi3 |Other comprehensive income (net of tax)
(i} ltems that will not be redassified subsequently to profit or loss
|-Remeasurements of the net defined benefit plans (0.24) ({0.15) {0.09) {0.29) {0.18) {0.58)
(it) Income tax relating to items that will not be reclassifiad to 0.05 0.05 0.03 0.10 0.06 0.20
profit or loss
Other comprehensive income (net of tax) (0.09) (0.10) (0.06) (0.19) {0.12) {0.38)
X [Total It ive income (Vil+vill) 283.48 246.14 24528 529.62 453.91 947.51
X |Paid-up equity share capital {face value of Rs. 2 each) 24.03 24.01 24.01 4.0 24.01 24.01
XI|Other equity 3,211.27
Xil [Earnings per share (of Rs.2 each) (not annualised):
(a) Basic {Rs.} 2361 20.51 2043 4312 37.83 78.96
{b) Diluted (Rs.) 23.59 20.50 2043 44,08 37.81 78.92

See ing notes to the ial results continued...



Balance sheet

iRs. in Crores
Asat
PARTICULARS 30.09.2018 31.03.2018
{Unaudited) {Audited)
[ASSETS
Non-current assets
{a) Property, plant and equipment 1,120.45 1,008.31
(b) Capital work-in-progress 17454 200.28
{c) Investment property 2152 1499
(d) Intangible assets 790 797
(e} Finandial assets
(i) Investments 689.55 450.65
{ii) Loans 3476 86.74
i) Other financial assets 1.00
(f) Deferred tax assets (net) 919 8.68
(g) income tax assets {net) 692 14.07
(h) Other non-current assets 72.82 68.09
ITotal non-cuerent assets 2,138.65 1,859.78
Current assets
{a) Inventories 738.31 594.58
{b) Financial assets
{i) Investments 510.04 735.48
(ii) Trade receivables 239.92 23032
{ii) Cash and cash equivalents 29.28 88.91
{iv) Bank balances other than (jii) above 739 834
(v) Loans 1,077.85 220491
(vi) Other financial assets 9335 98.51
{c) Other current assets 266.55 190.97
Total current assets 2,962.69 2,767.52
Total assets 5,101.34 4,627.30
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 24.03 24.01
(b) Other equity 3,416.78 3,211.27
otal equity 3,440.81 3,235.28
Liabilities
Non-current liabilities
(a} Financial liabilities
(i) Borrowings 0.18 0.30
(ii) Other finandial liabilities 25.61 2497
(b) Government grant 037 0.72
Total non-curvent liabilities 26.16 2599
Current liabilities
(a) Financial liabilities
(i) Borrowings - 9.01
(ii} Trade payables 1,034.57 866.36
{iif) Other financial liabilities 18853 182.62
{b) Other current liabilities 96.38 82.05
{c) Government grant 0.72 0.71
{d) Provisions 176.87 171.05
{e) Current tax liabilities {net) 137.31 54.23
|Total current labilities 1,634.37 1,366.03
Total Equity and Liabilities 5,101.34 4,627.30




Notes:
1. The unaudited standalone financial results of the Company have been prepared in with Indian A i (Ind AS} ib
Companies Act, 2013 {The Act') read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Oblig: and Di i )
Regulations, 2015.

2 The il of the G is identified to be “Foods", as the Chief Operating Decision Maker reviews business performance at an overall Company level as
one Therefore, the disd as per lation 33(1){e) read with Clause {L) of Schedule IV of the SEBI (Listing Obli and Di: q
i 2015 is not o the C

3. The above resuits have been reviewed and recommended by the Audit Committee of the Board and approved by the Board of Directors on 12 November 2018.

4. During the quarter and six months ended 30 September 2018, 25,000, 33,333 and 41,666 equity shares having a face value of Rs. 2 each have been allotted to the
Managing Director of the Company under the Employee Stock Option Scheme (ESOS) at an exercise price of Rs. 2,332.05, Rs. 2,771.40 and Rs. 3,533.30 per share
respectively.

5. The Board of Directors at their Meeting held on 23 August 2018 approved the sub-division of each equity share of face value of Rs. 2 fully paid up into 2 equity shares of|
face value of Re. 1 each fully paid up. Subsequently the same has been approved by the Members on 15 October 2018 through postal ballot and e-voting. The Board of|
Directors have also approved the record date for the sub-division as 30 November 2018.

6. The Board of Dir=ctors at their Meeting held on 6 August 2018 approved the issue of secured red: ble non-cox il as Bonus Deb of Rs. 60 each|
out of the Ac d Profits of the C: in the ratio of 1 Bonus Debenture for every 1 equity share of Rs. 2 each held by the shareholders on a Record date as may|
be decided by the Board. Further, the Board of [¥rectors at their Meeting held on 7 October 2018 approved the Scheme of of i ies Limited and
their Members for issue of bonus deb in with jons 230 to 232 of the Companies Act, 2012 read with the rules made thereunder. Follmmng the
approval of sub-division of equity shares of face value of Rs. 2 each into 2 equity shares of face value of Re. 1 each by the k the Bonus Dx
constituted by the Board of Directors for Issue of Bonus Debentures, approved the revision in the Scheme of Arangement to give effect to the aforementioned sub-
division changing the value of Bonus Debenture to Rs. 30 per Debenture. The issue of bonus debentures is subject to approval of National Company Law Tribunal.

7. The Y of the C have carried out a limited review of the above unaudited standalone financial results for the quarter and six months ended 20|
September 2018 and have issued an unqualified Review Report . The Review Report of the statutory auditors is being filed with the National Stock Exchange of india
Limited {'NSE') and BSE Ltd {"BSE") and is also available on the Company’s website.

8. Comparative figures have been regroupedy reclassified wh Y to confi

to current period’s presentation.

On behalf of the Board
For Britannia Industries Limited

Place: Mumbai

Date: 12 November 2018 Chairman




BRITANNIA

BRITANNIA INDUSTRIES LIMITED
{Corporate {dentity Number: L15412W81918PLC002964)
Registered Office: 5/1A, Hungerford Street, Kofkata - 700 017
Tel: 491 33 22872439/2057, +91 80 37687100; Fax: +91 33 22872501, +91 80 37687486
Website: www.britannia.co.in; E-mail id: investorrelations @britindia.com
Consolidated Financial Results

PART 1 {Rs. in Crores)
of G i Fi ial Resuits for the quarter and six months ended 30 September 2018
THREE MONTHS ENDED SIX MONTHS ENDED YEAR ENDED
S.No_| PARTICULARS 30.09.2018 30.062018 30.09.2017 30.09.2018 30.09.2017 31.03.2018
[Unaudited} [C dited) (Unaudited) (Unaudited) [ dited) (Audited |
1|Revenue from operations
Sale of goods / Income from operations 2,854.81 2,527.24 2,536.53 5,382.05 4,837.46 9,905.63
Other operating revenues 14.78 16.59 8.76 3137 47.64 84.47
 Total revenue from operations 2,869.59 254383 2,545.29 5,413.42 4,885.10 9,990.10
11{Other income 43.96 42.01 50.82 85.97 86.02 16637
11| Total income (1+41) 2,913.55 2,585.84 2,596.11 5,499.39 4,971.12 10,156.47
IV |Expenses
Cost of materials consumed 1,438.73 1,270.97 1,291.35 2,709.70 244944 4,906.08
Excise duty - - - - 76.11 76.11
Purchases of stock-in-trade 27144 267.45 22634 538.89 429.98 1,194.72
[Changes in inventories of finished goods, stock-in-trade and work- 10.31 {12.07) 66.33 (1.76) 91.89 630
in-progress
Employee benefits expense 108.04 108.61 106.98 216.65 199.61 401.60
Finance costs 242 244 140 4.86 267 759
Depreciation and isati 36.93 3564 3364 7257 66.83 142,687
Other 586.71 519.50 476.64 1,106.21 93191 1,903.64
Total expenses 2,454.58 2,192.54 2,202.68 4,647.12 4,248.44 8,638.11
V|Profit before share of profit of associates (IlI4V) 458.97 393.30 393.43 852.27 722.68 1,518.36
Vi|share of {loss) / profitin associates {0.05) (0.04) 0.15 {0.09) 0.30 {0.18)
Vil |Profit before tax (V+Vi) 458.92 393.26 393.58 852.18 722.98 1,518.18
Vil | Tax expense =
(i) Current tax 154.46 133.47 128.29 28793 24085 513.68
(ii) Deferred tax 143 171 4.26 3.14 498 054
[ Total tax expenses 155.89 135.18 13255 291.07 245.83 514.22
IX|Profit for the period (VII-VII} 303.03 258.08 261.03 561.11 477.15 1,003.96

X|Other comprehensive income {net of tax)
A (i) Items that will not be reclassified subsequently to profit or loss

- Remeasurements of the net defined benefit plans (0.26) {0.27) {0.06) {0.53} {0.12) {1.06)
(ii) Income tax relating to items that will not be reclassified to profit 0.09 0.09 0.02 0.18 0.04 0.36
or loss
B Itzms that will bz raclassified to profit or loss
- Foreign currency translation reserve 6.54 534 0.99 11.88 0.65 049
Total other comprehensive income (net of tax) 6.37 5.16 0.95 1153 057 {0.21)
1| Total comprehensive income (IX+X) 309.40 26324 26198 572.64 ar.n2 1,003.75
Xii |Profit attributable to:
'Owners of the Company 302.97 258.22 261.05 561.19 477.03 1,008.23
Non controlling interests 0.06 10.14) (0.02) (0.08) 0.12 10.27)
Profit for the year 303.03 258.08 261.03 561.11 477.15 1,003.96
Xt |Other ive income to:
Owners of the Company 637 5.16 095 11.53 057 {0.21)
Non controlling interests - . - = - -
Other comgrehensive income for the year 637 5.16 0.95 1153 057 (0.z1)
XV |Total compr ive income to:
‘Owners of the Company 30934 26338 262.00 572.72 477.60 1,004.02
Non controlling interests 0.06 10.14} 10.02) (0,08} 0.12 {0.27)
Total prehensive income for the year 309.40 263.24 261.98 572.64 ar11.72 1,003.75
XV [Paid-up equity share capital {face value of Rs. 2 each) 24.03 24.01 24.01 24.03 2401 24.01
X1 |Other »quity 3.382.22
XVl |Earings per share {of Rs. 2 each) (not annualised):
(a) Basic (Rs.) 25.22 2151 2174 46.73 39.75 83.65
|b] Diluted [Rs.} 2520 21.49 21.73 46.70 39.74 83.61

See ing notes to the fil ial results continued...




Balance sheet

{Rs. in Crores)
30.09.2018 31.03.2018
S.No. PARTICULARS {Unoudited) (Audiced)
[ASSETS
1 |Non-current assets
(a) Property, plant and equipment 1,31131 1,194.44
(b} Capital work-in-progress 22851 202.82
(c) Investment property 1486 14.99
(d) Goodwill 13854 128.20
(e) Other intangible assets 7.90 797
(f) Investment in associates 192 2.01
(g) Financial gss=ts
{i) Investments 414.12 22047
{ii) Loans 69.65 134.24
{iiii) Other financial assets 1.00 -
(h) Deferred tax assets, (net) 1943 2257
(i) Income tax assets, (net) 1216 2232
(j) Other non-current assets 82.60 86.61
Total non-current assets 2,302.00 2,036.64
2|Current assets
{a) Inventories 799.18 652.79
{b) Financial assets
(i) Investments 660.67 856.80
(ii) Trade receivables 31978 304.60
(i) Cash and cash equivalents 78.12 129.91
(iv) Bank balances other than {iii) above 63.78 56.51
(v) Loans 1,123.07 84432
{vi) Other financial assets ag (5 100.74
(c) Other current assets 296.76 205.59
| Total current assets 3,439.41 3,151.28
Total assets 5,741.41 5,187.92
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 24.03 2201
(b} Other equity 3,630.83 3,382.22
Equity attributable to equity holders of the parent 3,654.86 3,406.23
Non-contralling interasts 32.66 13.34
|Total equity 3,687.52 3,419.37
Liabilities
1 |Non-current liabilities
(a) Financial liabilities
" (i) Borrowings 66.13 8457
{ii) Other financial fiabilities 25.82 25.20
(b) Government grant 037 194
{c) Provisions 11.89 B8.87
|Total non-current liabilities 104.21 120.58
2|Current liabilities
(a) Financial liabilities
(i) Borrowings 94,25 93.65
(ii) Trade payables 1,183.54 994.09
(iii} Other financial liabilities 248.07 23477
(b} Other current liabilities 9741 88.89
(c) Government grant 071 136
(d) Provisions 185.38 178.97
(e} Current tax liabilities (net) 140.32 56.24
Total current liabilities 1,949.68 1,647.97
Total equity and fabilities 5,741.41 5,187.92

continued...




Notes:

1. The unaudited standalone financial results, for the quarter and six months ended 30 September 2018 can be viswed on the ite of the C v ional Stock|
Exchange of India Limited {NSE) and BSE Ltd (BSE) at www.britarinia.co.in, www nseindia.com and www.bseindia.com respectively. Information of unauditad standalone
financial results of the C in terms of lation 47(1){b} of the SEBI (Listing Obligations and Discl Requii ) lati 2015 is as under:

[Rs. in Crores)

THREE MONTHS ENDED SIX MONTHS ENDED YEAR ENDED

PARTICULARS 30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018

[Unaudited) {Unaudited {Unaudited) {Unaudited) {Unaudited) {Audited |

Total nue from i 2,704.62 2.406.69 2,385.38 5.11131 4,580.79 9,380.17
Profit before tax 43234 37542 373.75 807.76 692.44 1,445.20
Net Profit for the period 283.57 246.24 24534 529.81 454.03 947.89
Total ive income 28348 246.14 245.28 529.62 453.91 94751

2. The above results have been reviewed and recommended by the Audit Committee of the Board and approved by the Board of Directors on 12 November 2018.

3. During the quarter and six months ended 30 September 2018, 25,000 33,333 and 41,666 equity shares having a face value of Rs. 2 each have been allotted to the
Managing Director of the Company under the Employee Stock Option Scheme {ESOS) at an exercise price of Rs. 2,332.05, Rs.2,771.40 and Rs.3,533.30 per share
respectively.

4. The unaudited consolidated financial results of Britannia Industries Limited ("the C ) and its idiaries and i ('the Group') have been prepared in

with Indian A i dards (Ind AS) prescribed under Section 133 of Compames Act, 2013 ('The Act') read with the relevant rules thereunder and in
terms of Regulation 33 of the SEB} {Listing Obligations and Discl ) 2015.
5. The operating segment of the Company is identified to be "Foods", as the Chief Operating Decision Maker reviews business performance at an ovemll Group level as one

Therefore, the discl as per ion 33{1){e) read with Clause (L) of Schedule IV of the SEBI (Listing Obligations and Discl )
2015 is not applicable to the Company.
The Board of Directors at their Meeting held on 23 August 2018 approved the sub-division of each equity share of face value of Rs. 2 fully paid up into 2 equity shares of|
face value of Re. 1 each fully paid up. Subsequently the same has been approved by the Members on 15 October 2018 through postal ballot and e-voting. The Board af
Directors have also approved the record date for the sub-division as 30 November 2018.

]

7. The Board of Directors at their Meeting held on 6 August 2018 app d the issue of d non-convertible deb as Bonus Deb of Rs. 60 each
out of the Accumulated Profits of the Company, in the ratio of 1 Bonus Debenture for every 1 equity share of Rs. 2 each held by the shareholders on a Record date as may
be decided by the Board. Further, the Board of Directors at their Meeting held on 7 October 2018 app the Sch of Ar of Bri ia Industries Limited and

their Members for issue of bonus debentures in accordanice with sections 230 to 232 of the Companies Act, 2013 read with the rules made thereunder. Following the
approval of sub-division of equity shares of face value of Rs. 2 each into 2 equity shares of face value of Re. 1 each by the Members, the Bonus Debenture Committee
constituted by the Board of Directors for Issue of Bonus D i the revision in the Sch of Ar to gwe effect to the aforementioned sub-division
changing the value of Bonus Debenture to Rs. 30 per Debenture. The issue of bonus debentures is subject to of C: Law Tribunal.

8. The Statutory auditors of the Company have carried out a limited review of the above unaudited consolidated financial results for the quarter and six months ended 30
September 2018 and have issued an unqualified Review Report. The Review Report of the statutory auditors is being filed with the National Stock Exchange of India Limited

{’NSE') and BSE Ltd ('BSE’) and is also avail on the C 'S
9. Comparative figures have been regrouped/ reclassified y to confi to current period's presentation.
On behalf of the Board
For Britannia Industries Limited
Place; Mumbai

Date: 12 November 2018 Chairman




BRITANNIA

BRITANNIA INDUSTRIES LIMITED
{Corporate Identity Number: L15412WB1918PLC002964)
Registered Office: 5/1A, Hungerford Street, Kolkata - 700 017
Tel: +91 33 22872439/2057, +91 80 37687100; Fax: +91 33 22872501, +31 50 37687486
Website: www.britannia.co.in: E-mail id:investorrelations @britindia.com

Extract of Unaudited Consolidated Financial Results for the quarter and six ended 30 2018
(Rs. In crores)
Quarter Six months Quarter
Particulars ended ended ended
30.09.2018 30.09.2018 30.09.2017

Total revenue from operations 2,869.59 5,413.42 2,545.29
Net Profit / {Loss) for the period {before tax, jonal and/or dinary items) 458.92 852.18 393.58
Net Profit / {Loss) for the period before tax (after ional and/or linary items) 458.92 85218 39358
Net Profit / {Loss) for the period after tax (after ional and/or dinary iterns) 303.03 56111 261.03
 Total comprehensive income for the period
|[Comprising Profit / (Loss| for the period (after tax) and Other prehensive income (after tax)] 309.40 572.64 261.98
Equity share capital 24.03 2403 2401
Reserves {excluding revaluation reserves)* 3,630.83
Earnings Per Share {of Rs.2 each) (for inuing and di inued operations) -

{a) Basic (Rs.) 25.22 46.73 21.74

{b) Diluted (Rs.) 25.20 46.70 21.73
* Reserves (excluding revaluation reserves) as on 31 March 2018 was Rs. 3,382.22 crores.

Extract of Unaudited Standalone Financial Results for the quarter and six hs ended 30 ber 2018
{Rs. In crores)
Quarter Six months Quarter
Particulars ended ended ended
30.09.2018 30.09.2018 30.092017

Total revenue from operations 2,704.62 511131 2,385.38
Net Profit / {Loss) for the period {(before tax, ional and/or Jinary items) 43234 807.76 37375
Net Profit / {Loss) for the period before tax (after i and/or dinary items) 432.34 807.76 373.75
Net Profit / {Loss) for the period after tax (after ional and/or inary items) 283.57 529.81 245.34
Total comprehensive income for the period
[Comprising Profit / {Loss) for the period (after tax) and Other comprehensive income (after tax)] 28348 529.62 245.28
Equity share capital 24.03 24.03 2401
Reserves (excluding revaluation reserves)® 3,416.78
Earnings Per Share (of Rs.2 each) (for inuing and di: inued fons) -

{a) Basic (Rs.) 2361 4412 2043

(b} Diluted (Rs.) 23.59 24.08 20.43
* Reserves (exciudi i sel ) as on 31 March 2018 was Rs. 3,211.27 crores.
Notes:
1. The above Jited lidated and al fi ial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors on 12 November
2018.

2. The Board of Directors at their Meeting held on 23 August 2018 approved the sub-division of each equity share of face value of Rs. 2 fully paid up into 2 equity shares of face value of Re. 1 each
fully paid up. Subsequently the same has been approved by the Members on 15 October 2018 through postal ballot and e-voting. The Board of Directors have also approved the record date for
the sub-division as 30 November 2018.

3. The above is an extract of the detailed format for the quarter ended unaudited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format for the quarter and six months ended unaudited financial results are available on the website of the Stock Exchanges, www.nseindia.com ard

"

www_bhseindia.com and is also available on the G 's ite, www.bri jia.co.in

4. The finanicial resufts of the Company have been prepared in accordance with Indian A i jards (Ind AS) p ibed under Section 133 of Companies Act, 2013 (The Act'} read with
the relevant rules thereunder and in terms of Regulation 33 of the SEB! {Listing O ions and Disch quil ) Regulati 2015.

On behalf of the Board

Hritanniy Industries Limited
Place : Mumbai Nusli N Wadia

Date : 12 Novemnber 2018 Chairman




BSR & Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000
11-12/1, B Block, 2nd Floor Fax +91 80 7134 7999
Inner Ring Road, Koramangala

Bangalore 560 071 India

Limited Review Report on unaudited quarterly and year to date standalone financial results of
Britannia Industries Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of Britannia Industries Limited

We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement”)
of Britannia Industries Limited (‘the Company’) for the quarter ended 30 September 2018 and the year
to date results for the period from 1 April 2018 to 30 September 2018 attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations”).

This Statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these standalone financial results based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” specified under
Section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind AS
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for BSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248 W/W-100022

Supreet Sachdev
Partner
Membership Number: 205385

Place: Bangalore
Date: 12 November 2018

B S R & Co. (a partnership firm with Registered Office:

Registration No. BA61223} converted into i:‘o“b:ﬁﬂﬂﬂgha EXCB':S
B S R & Co, LLP {a Limited Liability Partnership o Vils Lompoun ]
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Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000
11-12/1, B Block, 2nd Floor Fax +91 80 7134 7999
Inner Ring Road, Koramangala

Bangalore 560 071 India

Limited Review Report on unaudited quarterly and year to date consolidated financial results of
Britannia Industries Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of Britannia Industries Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (“Statement™)
of Britannia Industries Limited (“the Company”), its subsidiaries (collectively referred to as ‘the Group’) and
its associates (Refer Annexure I for the list of subsidiaries and associates) for the quarter ended 30 September
2018 and the year-to-date results for the period from 1 April 2018 to 30 September 2018 attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations”).

This Statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these consolidated financial results based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind AS
prescribed under Section 133 of the Companies Acl, 2013 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for BSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248W/W-100022

Sipreet Sachdev
Partner

Membership Number: 205385

Place: Bangalore
Date: 12 November 2018

B S R & Co. (a partnership firm with Registered Office:

Registration No. BA61223) converted into i‘;‘o;'ﬂ,lr"g"a E"“':s
B § R & Co. LLP (a Limited Liability Partnership o0 Mlils L-ompoun ]
with LLP Registration No. AAB-8181) N Jash Marg. Maalakshmi

with effect from October 14, 2013



BSR&Co.LLP

Annexure 1 to the Review Report

List of subsidiaries and associates included in the consolidated financial results:

Entity Relationship

Britannia Dairy Private Limited Subsidiary

Daily Bread Gourmet Foods (India) Private Limited Subsidiary

J.B. Mangharam Foods Private Limited Subsidiary

International Bakery Products Limited Subsidiary

Sunrise Biscuit Company Private Limited Subsidiary

Ganges Vally Foods Private Limited Subsidiary

Manna Foods Private Limited Subsidiary

Boribunder Finance and Investments Private Limited Subsidiary

Flora Investments Company Private Limited Subsidiary

Gilt Edge Finance and Investments Private Limited Subsidiary

Britannia and Associates (Dubai) Private Co. Limited (Dubai) Subsidiary

Strategic Food International Co. LLC (Dubai) Subsidiary

Strategic Brands Holding Company (Dubai) Subsidiary

Al Sallan Food Industries Co. SAOC (Oman) Subsidiary

Britannia Dairy Holdings Private Limited (Mauritius) Subsidiary

Britannia and Associates (Mauritius) Private Limited (Mauritius) Subsidiary

BritChip Foods Limited Subsidiary

Britannia Nepal Private Limited Subsidiary

Britannia Employees General Welfare Association Private Limited Company Limited by Guarantee
Britannia Employees Educational Welfare Association Private Limited Company Limited by Guarantee
Britannia Employees Medical Welfare Association Private Limited Company Limited by Guarantee
Klassik Foods Private Limited Associate

Nalanda Biscuits Company Limited Associate

Sunandaram Foods Private Limited Associate

§%
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Press Release

Britannia Consolidated Revenue grew 13%o, Profit from operations increased by 21% &

Net Profit increased by 16% for the quarter

Mumbai, Nov 12t, 2018: Britannia Industries Ltd. (BIL), India’s leading Food Company, reported consolidated
revenue growth of 13% for the Quarter at Rs. 2,855 crores. Profit from Operations at Rs, 417 crores increased by
21%. Net profit for the quarter at Rs. 303 Crs increased by 16%.

Commenting on the performance, Mr.Varun Berry, Managing Director, said,

“This was the fourth successive quarter of double digit volume growth primarily due to our investment in brands,
Multi-media campaign to bring alive the new identity and celebrating 100 years and widening our distribution
network through focus on direct reach, rural market and weak states. In the base business we continued our
Premiumisation & Innovation journey with launch of “Pure Magic Chocolush,”, “Good Cashew Almond” &

“Tiger Choco Cookies” and renovation of 50-50 & Bourbon.

In line with our goal to become a “Global Total Foods Company” we launched two new categories “Cream
Wafers” and “Flavoured Milk Shakes” in Tetra Packs. Further, our International business grew by a healthy double
digit despite slow-down in key geographies of Middle East and Africa. Project work at the Greenfield unit in
Nepal is progressing well and is expected to be commissioned in Q4 of the current year, giving us local presence

in the country.

On the commodity front, we witnessed marginal inflation in the prices of key raw materials. Our cost efficiency

program and endeavour to leverage fixed costs have helped us improve our profitability”.

We have progressed well in our journey of building technologically superior factories and the 1%t Biscuit line at

the Integrated Food Park in Ranjangaon has been commercialized.

For more details, please contact:

Genesis Burson Marsteller- SR Prasanna - Tel No: 9986077303
Awasthy Menon- Tel No: 95386 88852



