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SHRISTI
WELCOME TO LIFE

SIDCI/Sect/2018-19/1273

November 13,2018

BSE Limited
P. J. Towers,

Dalai Street, Mumbai-400001
BSE Scrip Code: 511411

The Calcutta Stock Exchange Limited
7, Lyons Range,

Kolkata - 700001
CSE Scrip Code: 026027

Dear Sir/Madam,

Sub: Unaudited Standalone Financial Results for the Quarter and Half Year ended

30th September 2018 alongwith Limited Review Report

In continuation to our letter dated 5th November 2018, the Board of Directors at their

meeting held today i.e. 13th November 2018, have duly approved Unaudited

Standalone Financial Results for the quarter and half year ended 30th September 2018.

The meeting of the Board of Directors of the Company commenced at 1:00 P.M. and

concluded at 2:15 P.M.

A copy of the said Results alongwith Limited Review Report in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 is
enclosed herewith.

Kindly acknowledge the receipt.

Thanking you,

Yours faithfully,
For Shristi Infrastructure Development Corporation Limited
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STANDALONE

b) Diluted
a) Basic
Earning per Share (of Rs.10/- each) (not annualised):
Other equity
Paid-up Equity Share Capital of Rs. 10/- each

Total Comprehensive income (Net of tax) (IX + X)

Tax on above
Remeasurements of the defined benefit plan

I. Items that will not be reclassified to Profit or Loss
Other Comprehensive Income (net of tax)
Net Profit after tax (V - VI)
(b) Deferred Tax
(a) Current Tax
Tax Expenses
Profit before tax (III- IV)
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Other expenses
Depreciation and amortization expense
Finance costs
Employee benefits expense
Cost of Construction
Changes in inventories of work-in-progress
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Total Income (I + II)
Other Income

(b) Other operating revenue
Infrastructure development
(a) Gross revenue from Construction and
Revenue from operations

PARTICULARS

XI.

X.

IX.
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VII

VI.
V.

IV.

III.
II.

I.

(Rs. in Lakh)
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Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended 30th September, 2018
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Statement of Audited Standalone Assets and Liabilities as at 30th September. 2018



Jha
Managing Directoi

For and on behalf of the Board of Directors of
Shristi Infrastructure Development Corporation Limited

Place: Kolkata
Date : 13th November, 2018

Previous periods figures have been regrouped/ rearranged wherever found neccesary.8)

Ind AS 115 'Revenue from Contracts with Customers' is a new accounting standard effective from April 1, 2018, which replaces existing revenue recognition
requirements. In accordance with the new standard, and basis the Company's contracts with customers, its performance obligations are satisfied over time
and revenue has been recognised as per Ind AS 115 in respect of the contracts not complete as of April I, 2018 (being the transition date) under the modified
retrospective approach. However, there is no material impact on revenue recognised during the period.

7)

The Company's business activity primarily falls within a single business segment i.e. Construction and Infrastructure development, in term of Ind AS 108 on
Operating Segment.

6)

Interest Service Coverage Ratio = Earning before Interest, Depreciation and Tax / Interest + Other Finance Cost.

•revious due date for the payment of Interest of Non Convertible Debenture (NCD) is 30.11.2017 and paid on 2nd December, 2017.
Next Due date for the payment of Interest of NCDs :30.11.2018

Outstanding Redeemable preference shares: N.A.

* Debt Equity Ratio = Total Borrowings / Shareholder's Fund

' Debt Service Coverage Ratio = Earnings before Interest, Depreciation and Tax / Interest Expenses.
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39,968.56
1.11
1.11
0.81

As at 31.03.2018

402.78

40,068.38
1.10
1.10
1.09

As at 30.09.2018
Debt Equity Ratio*
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nterest Service Coverage Ratio**

Net Worth
Debenture Redemption Reserve

The Non-Convertible Debenture (NCD) is rated as BWR BBB+ (Pronounced BWR Triple B Plus) by Brickwork Ratings India Pvt. Ltd.
The listed Non-Convertible Debenture (NCD) of the Company aggregating to Rs.145 crore as on 30th September 2018 are secured by way of first pari pasu
charge on Assam property (121 Bighas 15 lechhas, comprised in Dag no. 31, K.P. Patta No. 1, situated at Village Kharghuli Non-Cadastral, Rajabari, Mouza,
Beltola, Guwahati, Dist. Kamrup(Metro), Assam) in favour of Debenture Trustee such that the minimum assets cover of 1.5 times is maintained at all time
during the tenor of NCD.The listed Non-Convertible Debenture (NCD) of the Company aggregating to Rs.145 crore as on 30th September 2018 are secured by
way of first pari pasu charge on land of guwahati (Assam) in favour of Debenture Trustee such that the minimum assets cover of 1.5 times is maintained at all
time during the tenor of NCD.

Additional disclosure as per Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015:

The listed non-convertible debentures aggregating of Rs. 14,500 lakhs are secured by way of first pari passu charge on land at Guwahati (Assam) in favour of
Debenture Trustee such that minimum asset cover of 1.5 times is maintained at all times during the tenor of Non-convertible debentures. The Company
continues to maintain the minimum assets cover of 1.5 times of Non-convertible debentures issued by it.

5)

These Financial Results will be made available on Company's website viz., www.shristicorp.com and website of the BSE and The Calcutta Stock Exchange
Limited.

4)

The Board of Directors in their meeting held on 14th February, 2017 have approved a scheme of arrangement pursuant to section 230, 232 and other
applicable provisions of the Companies Act 2013, for (1) Amalgamation of East Kolkata Infrastructure Development Private Limited (wholly owned subsidiary
of the Company) with the Company and (2) Demerger of hospitality business of the Company to Vipani Hotels & Resorts Private Limited (wholly owned
subsidiary of the Company) which would be listed with mirror shareholding as that of the Company. Appointed date of the scheme is 01.01.2017. SEBI and BSE
have given their approval for the scheme vide their letters dated 12th May, 2017. Shareholders & Creditors gave their approval on 25th October, 2017 and the
matter is listed for further hearing at NCLT on 3rd December, 2018. Since the scheme is subject to various regulatory approvals, pending such approvals, the
scheme has not been accounted for in the accompanying audited financial results.

3)

The Statutory Auditors have carried out "Limited Review" of the aforesaid Standalone financial results and have expressed an unqualified opinion on the
unaudited standalone financial results for the quarter ended 30th September, 2018.

2)

The above unaudited standalone financial results for the quarter ended 30th September, 2018 have been reviewed by the Audit Committee and thereafter the
Board of Directors have approved the above results at their respective meetings held on 13th November, 2018.

1)

SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd Office: Plot No. X -1,2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091

CIN - L6S922WB1990PLC049541, Phone No. (033) 40202020/40154646, Fax No. (033) 40202099
Website: www.shristicorp.com, Email: investor.relations@shristicorp.com

Notes:



)

Membership No. 17643

Place of signature: Kolkata

Date: 13th November, 2018

1.We have reviewed the accompanying statement of Standalone unaudited financial results of
Shristi Infrastructure Development Corporation Limited ("the Company"), for the quarter and
half year ended 30th September, 2018 ("the statement') being submitted by the Company
pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by SEBI Circular no. CIR/CFD/FAC/62/2016 dated
5thJul/2016.

This statement which is the responsibility of the Company's management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to issue
a report on the Statement based on our review.

2.We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We do have not performed an audit and accordingly, we do not express an audit
opinion.

3.Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable Indian accounting standards (Ind AS) and other recognized practices and policies

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by SEBI
Circular no. CIR/CFD/FAC/62/2016 dated 5th July'2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

ForG.P. Agrawal8iCo.

Chartered Accountants
Firm's Registration No .302082E

Limited Review Report

Independent Auditor's Review Report

To The Board of Directors of
Shristi Infrastructure Development Corporation Limited
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