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Corporate Office: 1001, Vikram Tower, 16, Rajendra Place, NewDelhi-110008

Phone: 91-11—46290000' FaV‘ 25812222

Website: www.jct.co.in; E-mail: jctsecretafial@jcllld.com
November 14. 2018

Department of Corporate Services

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

Dalal Street. Mumbai

Sub: Outcome ofthe Board Meeting held on 14.11.2018

Scrip Code: 500223

Dear Sir/ Madam,

In continuation ofour letter dated 06.11.2018, we wish to inform you that the Board ofDircctors

of the Company at its meeting held today, 14.11.2018, has approved the Un-audited Financial

Results for the quarter and halfyear ended on 30m September, 2018 after limited review. Copy of

same is enclosed for your reference.

This is for your information and record please.

Thanking You,

\Yours faithfully,

For ICT Limited

Sachdeva

p ny Secretary
Encl: AA

Regd. Office: Village Chohal, Dist. Hoshiarpur (Punjab)

Corporate Identification No. (CTN): L17| 17PB1946PLC004565
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Navdeep Singh 8! CO. Deep Complex (First Floor)
Chartered Accountants 89, Manshaia Colony

Patiala 7 147001

lain-9147572302348

E-mail: canavdeep@gmail.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON INTERIM FINANCIAL RESULTS
OF JCT LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI [LISTING

OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,
The Board of Directors of JCI’ Limited,

1. We have reviewed the accompanying statement of unaudited quarterly financial
results (the ‘Statement’) of JCT Limited (the “Company") for the quarter and

half year ended September 30, 2018, attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation') read
with the SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular”).

2. Thls Statement, which is the responsibility of the Company’s Management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34
‘Interim Financial Reporting’ (‘Ind AS 34’) prescribed under Section 133 of the

Companies Act, 2013, read with relevant rules issued there-under and other

accounting principles generally accepted in India. Our responsibility is to issue a

report on this Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410,

‘

Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review is limited

primarily to inquiries, of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Basis of Qualified Conclusion

During the quarter and half year ended 30.09.2018, Foreign Currency Convertible
Bondholders (FCCBs) dues have been settled at Rs. 10,367.97 Iakhs (net of interest

waiver) on 03.05.2018. As per the terms of settlement, upfront payment of Rs.

4,000.00 Iakhs shall be made on receipt of funds from Phoenix ARC Private Limited

and through issuance of Equity Shares for Rs. 6,367.97 lakhs for which the

necessary documentatlon is under process.

Settled interest of Rs. 3,493.75 lakhs payable to FCCBS' holders upto 03.05.2018
will be accounted for on payment basis instead of accrual ba5is by the Company.
This treatment is not in line with the Indian Accounting Standards and the provisions
of the Companies Act, 2013 and the relevant rules thereunder.

Had the Interest been accounted for on accrual basis as stated above, the finance

costs and loss would have been higher by Rs. 3,49375 Iakhs.

Cont..p/2
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5. Qualified Conclusion

Based on our review conducted as above, with the exception of the matter described

in the preceding paragraph, nothing has come to our attention that causes us to

believe that the accompanying Statement of Unaudited Financial Results prepared in

accordance with recognition and measurement principles laid down in the Indian

Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act,
2013 to the extent applicable, read with the relevant rules issued thereunder and

other recognized accountlng practlces and policies, has not disclosed the informatlon

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with the SEBI Circular No.

CIR/CFD/FAC/SZ/ZOIG dated July 5, 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

We draw attention to the Following matters in the Notes to the quarterly financial
results:

i. Note No. A.5 : Nonaconfirl‘nation / reconciliation of balances in the accounts of

few parties.

ii. Note No. A.6 : Accumulated losses have resulted in erosion of substantial net

worth of the Company, However, the financial statements have
been prepared on going concern basis on the grounds as

disclosed in the said note.

Our opinion is not modified in respect of the above matters.

For NAVDEEP SINGH & C0.

Chartered Accountants

Firm Regn. No. OOBMJON

W4
(Navdeep Singh Choudhary)

- Partner
.

'

M. No. 034979
Place: New Delhi

‘

-

Dated: 14‘“ November, 2018


