
GD |Vardhm§n VARDHMAN TEXTILES LIMITED

Vardhm‘a‘n I Delivering Excellence. Since I965.

Bef,,VTL:SCY:NQV:_2018i9

CHANDIGARH ROAD

LUDHIANA-l4 | OH). PUNJAB

T: +9l-l6I-2228943-48

F: +9l-l6l-260l 048

E: secretarial.|ud@vardhman.com

Dated: 12.11.2OJ§

The Deputy General Manager,

Corporate Relationship Deptt,

Bombay Stock Exchange Limited,

1St Floor, New Trading Ring,
Rotunda Building, P.J Towers,

The National Stock Exchange of India Ltd,

“Exchange Plaza,

Bandra-Kurla Complex,
Bandra (East),
MUMinoml

Dalal Street, Fort,

mummaowm.

Scrip Code: 502986 Scrip Code: VTL

SUiDisiLQSU RE LLN D E RERECImm 3 0 ,iiLQESQI ,LlSflflG QBLlClio S

Dear Sir,

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements), Regulations 2015, we are enclosing
herewith Un-Audited Financial Results of the Company for the quarter/half—year ended

30th September, 2018 together with Limited Review Report as approved by Board of

Directors in its meeting held on 12th November, 2018.

The meeting of the Board of Directors commenced at 10:30 am. and concluded at

3:15 pm.

Kindly note and display the notice on your notice Board for the information of the

members of your exchange and general public.

Thanking you,

Yours faithfully,
For VARDHMAN TEXTILES LIMITED

(SANJA c0464)
Company Secretary
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VARDHMAN TEXTILES LIMITED

Read. Office : Chandigarh Road, Ludhiana-141010

Unaudited Balance sheet as at September 30, 2018 (Rs. In Crores)

Sr. No. Particulars

Unaudited Audited

September 30
,
2018 March 31 ,2018

ASSETS

1 Non—current assets

(a) Property, plant and equipment 2,465.09 2,503.04

(b) Capital work-in-progress 379.01 105.08

(c) Intangible assets 2.62 3.73

(d) Flnanclal assets

-Investments 663.93 787.96

-Loans 0.61 0.59

-Other financial assets 8.97 8.97

(e) Other non-current assets 142.50 85.25

Total Non-current assets 3 662.73 3 494.63

2 Current assets

(a) Inventories 1,437.61 2,116.51

(b) Financial assets

-lnvestments 1,044.12 804.04

-Trade receivables 756.00 727.32

~Cash and cash equivalents 47.30 55.20

-Bank Balance other than above 35.45 3.11

-Loans 35.66 45.21

-Other financial assets 12.57 23.99

(c) Current tax assets (net) 104.07 99.07

(:1) Other current assets 321.28 316.88

Total current assets 3,804.07 4,201.33

Total Assets 7,466180 7,695.96

EQUITV AND LIABILITIES

Equity

(3) Equity share capital 57.44 57.43

(b) Other 2(1in 4 821.85 4 574.53

Total equity 4,879.29 4,631.96

Liabilities

1 Nun-current liabilities

(a) Financial liabilities

-Borrowlngs 1,039.59 1,195.55
-Other financial liabilities 1.44 0.65

(0) Provisions 6.54 7.04

(C) Deferred tax liabilities (net) 270.18 235.60

(d) Other non-current lia
'

ies 45.58 22.18

Total Non-current Ila 1,363.73 1,461.02

2 Current liabilities

(a) Financial Liabilities

-Borrowln95 278.50 805.51

-Trade nayables

(I) Total ouetanding dues of micro — -

enterprises and small enterprises

(ll) Total outstanding dues of Creditors other 243.90 246.93

than micre enterprises and small enterprlses.

-Other financial liabilities 501.89 421.20

(0) Provisions 4,92 4.32

(c) Current tax liabilities (net) 3804 9.45

(d) Other current liabilities 155.53 115.07

TORal Current Iiabil es . :_.,2_23.7s 1,602.98

/

Total Equity and Liab 7,466.80 7,695.96
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VARDHMAN TEXTILES LIMITED

Registered Office : Chandigarh Road, Ludhiana-141010

NDJISI

The Company is primarily in the business of manufacturing and sales of textile products he, Yarns and Fabrics). The Chief Operating Decision Maker (CODM), The

Chairman or Managing Director, performs a detailed review at the operating results, makes decisions about the allocation of resources based on the analysis of the

various periormance Indicators of the Company as a whole. Therefore, there is only one operating segment namely, "Textiles".

The financial Results has been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of die Companies Act,

2013 read with relevant rules issued thereunder and 5551's circular no, CIR/CFD/FAC/62/2016 dated July 5, 2016.

The Company has issued secured, rated listed Redeemable Non-convertible Debentures (liCDs) aggregating to Rs. 499.00 crores for cash at par on private

placement basis on September 8, 2017. The iiCDs are listed at the Bombay Stock Exchange oi India (05E) and comprise of three series repayable in third, lourth

and fihh years and have an overall yield of 7.69% per annum.

CRISIL has assigned a rating of AM with Stable outiook to the said NCDs of the Company on June 26, 2010. These are secured by way of a first pan passu charge

over the immovable and movable fixed assets of the Company and it should have asset cover of more than 1.05 times of outstanding amount of NCDthe Fixed

Asset coverage ratio as on September 30, 2010 is 1.89 times.

Details of earliest due dates for the payment of interest and repayment of the principal of ilCD's are as follows:

.

Due Date

Particulars . _

Interest Principal

1500 7.59% Series A MCDs oi Rs. 10 Lacs each 10-Sepv19 8-Sep-20

1500 7.69% Series ii NCDs at Rs, 10 Lacs each 10-Sep-19 8-Sep-21

1998 7.75% Series C ilCDs oi Rs. 10 Lacs each 10-Sep-19 Hep-22

During the half year ended September 30, 2018, the Company has issued 10,000 equity shares (induding 6,800 shares in the quarter ended June 30,2018) unde

Employee Stock Options Scheme at Rs. 815 per share, As a result of above, the paid up equity share capital of the Company has Increased from Rs 57.43 crores to

Rs. 57.44 crores.

Financial Results has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 12, 20181 The results to

quarter and half year ended September 30, 2018 have been reviewed by Stabutory Auditors as per Regulation 33 of SEO] (listing Obligations and Disclosure

Requirements) Regulations, 2015.

For Vardhman Textiles limited

ii/
S.P. Dswal

Place: Ludhiana
Chairman I Managing Director

Date : November 12, 2010
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.

DLF Cyber City Complex

Haskms & Sells LLP CW0
Gurugram 7122002

Haryana, India

Tel: +91 in 579 2000

Fax: +91 124679 zoiz

INDEPENDENT AUDITOR’S REVIEW REPORT

ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

VARDHMAN TEXTILES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

VARDHMAN TEXTILES LIMITED (“the Company"), for the quarter and half year ended

September 30, 2018 and the Unaudited Balance Sheet as at September 30, 2018 (“the

Statement”), being submitted by the Company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified

by Circular No. CIR/CFD/FAC/GZ/ZOIG dated July 5, 2016.

This Statement which is the responsibility of the Company's Management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting" (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement In accordance with the Standard on Review

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India,

This Standard requires that we plan and perform the reVIew to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of the Company personnel and analytical procedures applied to finanCial data and

thus provides less assurance than an audit. We have not performed an audit and, accordingly,
we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared In accordance with the

aforesaid Indian Accounting Standards and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed In terms of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to

be disclosed, or that it contains any material misstatement,

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm’s Registration No.

117365W/We100018)
TN

'

RajeséK/ijrgugarwal
Partner

LUDHIANA, NOVEMBER 12, 2018 (Membership No. 105546)

Regd oiiite lndlabulls FlilanCE Centre, Tower 3, 27" - 32'" Floor, Senapatl Eapat Marg Elphinstone Road (West), Mumbai ero 08 Maharashtra. lndla

(LLP ldenfiflcation No M83737)
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VARDHMAN TEXTILES UNITED

Consolidated Unaudltad Balance Shack is at Slvtembar 30, 2018 (Rs. In Crores)

Unaudiied Audikld
s'"°' P'm‘mam

Seplamber so .2013 March 31 .2013

ASSETS

1 Nan-current assets

(3) Property, piant and Equipment 2,572.03 2,614.59
(b) Capital work-in-progress 352.20 105.71

(C) Intangible Assets 2.67 3.31

(a) Goodwill 12.50 12.50

(8) Financlal Assets

investment In assoclates and jolnt ventures 113.11 106.00
-1nvestments 685.41 748.58
~Loans

0.61 0.59
~Omhers financial assets 9.30 9.40

(0 other non-current assets 155.43 97.31

Total Non-current assets 3,933.31 3 695.42

2 Currant assets

(a) Invemcrles 1,532.17 2,256.64
(b) Financial ASSELS

-Investments 1,174.94 979.09
sTrade receivables 819.05 757.53

50357! and cash equivalems 50.45 7035

-Bank baanCE other than above 39.67 3.33
'LOEI’IS 34.20 29.50
-0tner financial assets 27.23 18.35

(C) Current tax assets (net) 33.85 75.41

(iii Other current a ets 349.19 352 02
Total Current I53!“ 4 150.3} 4 545.60

“ASSETS s 094.11 a 244.09

EQUITV AND uAaluTIES

1 Equity

(a) Equity Share capital 55.44 56.43

(b) Other Equity 5,143.54 4,897.27
(6) Non controlling interest

—

Equity Share :aultal 23.44 23.44
‘ Other Eaultv 92 75 ES 34

Tatal Eauitv 5 321 27 s 052 4B

3 Non-current liabilities

(a) Flnanclal Liabilities

“BOI'I'DWlngS 1,054.00 1,209.77
-OKhEI’ financial llabllltles 1.44 0.65

(b) Provisions 6.83 7.69

(C) Deferred tax liabilities (Net) 295.53 255.62

dLOrher non—current llaDllltleS 45 BB 22 13
Total Non-current Ilahllltlaa 1‘4OE-73 1 495.91

4 Current llabllllles

(a) Financlai Llablillles

»Borrowings 286.29 821.19
sTrade payames

(D Total onistanding dues or micro -
—

enterprises and small enterprises
(II) Total outstanding dues of creditors 34251 290.60
other than micro enterprises and small

-Othe( financial liabllitles 520.40 433.52

(D) valsluns 5.98 5.47

(C) Current lax llabimles 44.98 10.93

mnercurreni iiabllitles 168 96 116 99
n I 1 359.12 1 555.70

4 TOTAL Egum AND LIABILITIES a 094.12 8 2‘4.Dg



00004144004 TEXTILES LIMITED

homered mm: : Chandigarh um, Ludhiana-141010

Consolidated unaudibed Financiil mum fnrfipthnrw and 6:0 yarended Sepmbev 30,1010

xexciudes bonnwtngs

mm of Segment Imomatinn

(Its. 1n tmres

Qum'Ended
QuattuEndod QuarterEnded

Haliyearended Hillyurendad VearEndedMarcn
5"“ hem,

Jum302010 Septembe130,2017
“WNW WM

312010
Particulars 1010

’

36,1011 30,2017
'

(Unaudited) (Unaudited) (00606066) (011306006) (Unaudibed) (Audited)

I. Segment Revenue

Texfiies 1,591,79 1,625.01 1,443.57 3,116,01 1,963.64 5,996.37

MMK fibre 117.50 99,45 91.99 216.95 159.53 116.93

Total 1,709.19 1,726.67 1,535.56 “33.76 3,123.17 6,313.30

Less: Inter Segment Revenue 14,19 2450 11.50 40.69 31.51 75.03

N61 sales/income 1mm oneminns 1 605.10 1 699.97 1,523.06 3,305.07 3,090.66 6,140.17

11. Segment Remit:

mm 697an tax 01nterest lnnn each segment

Textiles 201.70 140.50 174.10 519.20 36396 760.91

ALMIC Ftbfe 13,77 1452 5.04 1019 11.03 20.77

Total 296.55 161.02 179.26 557.57 375.79 709.60

Less: (3) interest 19.11 33,72 17,60 62,94 54.00 110.19

(b) other un-aiiocahie expenditure] (income) (14,50) 3,49 [1250 (11.01 (24.20 170.63

(Net 67 un-allmabie tinmmeVexpendmne)

Toni Pmfit More 01X 201.03 221.01 164,22 505.64 365.19 762.12

Tax menses 06.23 66.00 32,39 15231 64.34 167.19

Net Pmfit IM’ ux 195.60 157.73 131.03 353.33 200.05 574.93

Add: Share 01 Pmfltfllnss) 67 05060123 and 14101 Venture 4.61 5,01 3.45 9.62 6.01 17.51

less: Man Cnntmlhng Interest 300 1.61 2.13 7.41 4.94 11.15

Net Profitaflnrtms, non mulling [m and Share 61 64001
6105566113! “4 Mm Venture

196.41 159.13 133.15 355.54 201.90 501.19

111. Segmem m

Temles‘ 5,504.64 5,035.73 4,945,57 5,504.64 6,945.57 5,063.01

Mrvittfibre 170.05 171,53 156.10 170.05 156.10 119.00

Unaliuwed 2 330.03 106100 2,670.93 1 330.03 2670.93 1151.20

Totll 0,096.11 0 069.26 7,771.60 0,094.11 7,771.60 0,244.09

IV. Segment Liabilities"

Textiles 601.45 509.37 530.60 601.45 530.60 477.11

Acrylic fibre 99.11 109.90 69.34 99.11 69.34 40.50

Unaiiocated 166.40 103.91 49.30 166.40 4930 70.01

Tohl 066.97 713.16 669.32 066.97 669.31 604.51

‘ lndudes 05pr Work in limes and 0394631 Advances 449.91 234,40 112.69 449.91 112.69 142.00

[V



VARDHMAN TEXTILES LIMITED

Consolidated Unaudited financial Results Torthe Quarter and half year ended September 30, 1018

Registered office : Chandigarh Road, Ludhiana-111010

MS:

1. The consolidated unaudited financial results includes result of all its - (l) Subsidiaries - viz Vardhman Acrylics Limited, VMT Spinning Company Limited and Vii.

investments limited, (ii) Joint Venture - viz Vardhman Mischimbo Garments Company Limited and (iii) Associates A viz Vardhman Varns and Threads Limited

Vardhman Special Steels Limited and Vardhman Spinning and General Mills Limited.

2. The Financial Risulis has been prepared in accordance with the indian Accounting Standards ('lnd AS“) as prescribed under Section 133 of the Companies Act, 2013

read with relevant rules issued thereunder and SEBI's arcular no. CIR/UD/FAC/GMOIG dated July 5, 2016.

3. The Company has issued secured, rated listed Redeemable Non-convertible Debean (NCDs) aggregating to Rs. 499.80 crores for cash at par on private

placement basis on September 8, 2017. The mm are listed at the Bombay Stodi Exdiange of india (BSE) and oompnse of three series repayable in third, fourth and

filth years and have an overall yield of 7.69% per annum,

CRISIL has asigned a rating of W with Stable oirtlook to the said "(:05 of the Company on June 26, 2010‘ These NCDs are secured by way of a first pari passu

charge over the immovable and movable fixed assets of the Company and it should have asset cover of more than 1.05 times of outstanding amount of NCDs. The

fixed asset coverage ratio is 1.94 times.

Details oi earliest due dates for the payment or interest and repayment of the principal of ms are as follows:

Due Date

Interest Principal

1500 759% Series A NCDs of Rs. 10 Lacs each 10ASep-19 8-Sep-20

1500 7.69% Series B NCDs of Rs, 10 Lacs each 10-Sep-19 8-Sep-21

1998 775% Series C NCDs of Rs. 10 Lacs each 10-Sep-19 8-Sep-22

Particulars

4. During the half year ended September 30, 2018, the Company has issued 10,800 equ'ty shares (including 6,000 shares in the quarter ended iune30,1010) unde

Employee Stock Options Scheme at Rs, 015 per share is a result of above, the paid up equity share capital of the Company has increased from Rs, 57.43 crores to Rs.

57.44crores.

51 Financial Results has been reviewed by the Audit Commiitee and approved by the Board of Directors at its meeting held on November 12, 2018‘ The results to

quarter and half year ended September 30, 2010 have been reviewed by Statutory Auditors as per Regulation 33 of SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015,

6. in accordance with Regulation 33 of SE01 lusting Obligations and Disdosure Requirements) Regulations, 2015, the Company has opted to which consolidated

financial results. The standalone financial results of the Company is available on the Company’s webs'te wwwvardhmancom or on the website of BSE

lwwwbseindiaeoml or NSE lwwwnseindiacom),

For Vardhman Textiles Limited

S.P Dmt

Chairman and Managairg Director

Plaoe : Ludhiana

Date: November 12, 2018
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INDEPENDENT AUDITOR'S REVIEW REPORT

ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

VARDHMAN TEXTILES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited

Financial Results of VARDHMAN TEXTILES LIMITED (“the Parent") and its

subsidiaries (the Parent and its subsidiaries together referred to as (“the Group”)
and its share of the profit/(loss) of its associates and joint venture for the quarter
and half year ended September 30, 2018 and the Consolidated Unaudited

Balance Sheet as at September 30, 2018 (“the Statement”), being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard

34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of

the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to issue a

report on the Statement based on our reVIew.

2. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 “Review of Interim Financial Information

Performed by the Independent Auditor of the Entity", issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A reView is limited primarily to inquiries of Parent’s

personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordingly,
we do not express an audit opinion.

3. The Statement includes the interim financial results of the following entities:

Name of the Entity Relationship
Vardhman Acrylics Limited Subsidiary company
VMT Spinning Company Limited Wholly owned subsidiary

company

VTL Investments Limited Wholly owned subsidiary

§9mpany
Vardhman Nisshimbo Garments Company Limited _Joint Venture

“Vardhman Yarn and Threads Limited Associate company

flVardhman Special Steels Limited AssoCiate company ,7

Vardhman Spinningiand General Mills Limied, Associate ompany

N>
Regal omze lndiabolls rinance Centre, Tower 3, 27" 32" Floor, Senapati Eapat Marg, Eipmnstone Road (Wesii, Mumaai . 400 m3. Maharashtra, lfldiE

(LLP identification No MET/37)
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4. Based on our review conducted as stated above and based on the consideration

of the review reports of other auditors referred to in paragraph 5 below, nothing
has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material

misstatement.

5. We did not reView the interim financial results of one subsidiary included In the

consolidated unaudited financial results, whose interim financial results reflect

total assets of Rs. 475.59 crores as at September 30, 2018, total revenues of
Rs. 123.35 crores and Rs. 229.26 crores respectively the quarter and half year
ended September 30, 2018, and total profit after tax of Rs. 13.01 crores and

Rs. 25.34 crores respectively for the quarter and half year ended September 30,
2018, and total comprehensive income of Rs. 13.01 crores and Rs. 25.34 crores

respectively for the quarter and half year ended September 30, 2018, as

considered in the consolidated unaudited financial results. The consolidated

unaudited financial results also includes Group’s share of profit after tax of

Rs. 1.89 crores and Rs. 4.36 crores respectively for the quarter and half year
ended September 30, 2018 and total comprehensive income of Rs. 1.89 crores

and Rs. 4.36 crores respectively for the quarter and half year ended September
30, 2018, as considered in the consolidated unaudited financial results, in respect
of one associate, whose interim financial results have not been reVIewed by us.

These interim financial results have been reviewed by other auditors whose

reports have been furnished to us by the Management and our report on the

Statement, in so far as it relates to the amounts and disclosures included in

respect of these subsidiary and associate, is based solely on the reports of the

other auditors.

Our report is not modified in respect of this matter.

6. The consolidated unaudited financial results includes the interim financial results

of two subsidiaries which have not been reviewed/audited by their auditors,
whose interim financial results reflect total assets of Rs. 228.56 crores as at

September 30, 2018, total revenue of Rs. 62.45 crores and Rs. 125.28 crores

respectively for the quarter and half year ended September 30, 2018, and total

profit after tax of Rs. 10.64 crores and Rs. 15.13 crores respectively for the

quarter and half year ended September 30, 2018 and total comprehensive
income of Rs, 10.64 crores and Rs. 15.13 crores respectively for the quarter and

half year ended September 30, 2018, as considered in the consolidated unaudited
financial results. The consolidated financial results also includes the Group's share

of profit after tax of Rs. 2.72 crores and Rs. 5.26 crores respectively for the

quarter and half year ended September 30, 2018 and total comprehensive
income of Rs. 2.72 crores and Rs. 5.26 crores respectively for the quarter and

half year ended September 30, 2018, as considered in the consolidated unaudited

financial results, in respect of two associates and one joint venture, based on

their interim financial statements/ results which have not been reviewed/audited
by their auditors. According to the information and explanations given to us by

«\

/



Deloitte

Haskins & Sells LLP

the Management, these interim financial statements / results are not material to

the Group.

Our report on the Statement is not modified in respect of our reliance on the

interim financial statements / results certified by the Management.

For DELOITI'E HASKINS I: SELLS LLP

Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

Rajesh Kumar Agarwal
Partner

(Membership No, 105546)
LUDHIANA, NOVEMBER 12, 2018



Corporate Office: Apeejay House, 6th Floor,
3 Dinshaw Wachha Road, Churchgate, Mumbai - 400 020.

SBICAP TrUStee
Tel : 0224302 5555 Fax : 022-2204 0465

C0m pa ny Ltd
Email : helpdesk©sbicaptrustee.com

Ref.no.2603/SBICTCL/DT/2018-19 Date: 12'h November 2018

To,

VARDHMAN TEXTILES LIMITED

Vardhman Premises,

Chandigarh Road, Ludhiana

Kind Attention: Mr. Diwakar Sood

Sub:-Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015, for NCDS aggregating to Rs 499.80 Crores by Vardhman Textiles

Ltd (“Issuer”), for the halfvear ended 30th September 2018.

Dear Sir,

We are acting as Debenture Trustee for the captioned Debenture Issue. Pursuant to

Regulation 52(5) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, (‘Regulations’) we state that we have taken note of the disclosures made by the Issuer

under Regulation 52(4) of the Regulations.

Yours faithfully,
For SBICAP Trustee Company Limited

fly?”
Authorised Signatory

Registered Office: 202, Maker Tower E, Cuffe Parade, Mumbai 400 005.

Website : wwwsbicaptrusteexom Corporate Identity Number: U6599‘1MH2005PLC158386

A wholly owned Subsidiary ofSB! Capital Markets Ltd.
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