
VICEROY

Datet 74 /1U2018

To
Department General Manager
Bombay Stock Ex.hange Limited
Phioze Jeejabhoy Towers
Dalal Street Fort
Mumbai - 400 001

To
Listing Department
National Stock Exchanges of India Limited
Exchar.rge Plaza , 5th Floor, Plot No.C/1,
c Block, Bandla- kurla Complex,
Bandra(East)
Mumbai - 400 051

Scrip Code : 523796 Scdp Code : VICEROY

Dear Sir/Madam.

Sub: Submission of Un-audited Financial Results of the Companv and Limited
Review Report - Regulation 33 of SEBT (LODR) Regularions, i015'.

Please find enclosed herewith the following documents in term of Regulation 33 of SEBI
(LODR) Regulations, 2015.

1. Approved the Standalone Un-Audited Financial Results for the
year ended September 30,2018.

2. Approved the Consolidated Un-Audited Financial Results for

quarter and halJ

the quarter and
half year ended September 30, 2018.

3. Approved tlte Statement of Assets and Liabilities as at 30th September, 2018.
4. Taken note of the Limited Review repott on Un-Audited financial statements for

the quarter ard halfyear ended 30 September, 2018.

This is for your inJormation and records.
Thanking Yorl
Yours Faithfullp
For Viceroy Hotels 

'Fnited

.'/,i/ w6-rr'" '

CMA K K Rao
Resohltion Profe6sional
IP Registration No. IBBI/ IPA-003/ IP-N00039 / 2017 -18 / 1.OgOj.

VICEROY HOTEI.S TIMITED

Regd. Officer # Plot No. ZO, Secrorl,4th Floor, Huda Techno Enclave. Sy. No. 64, Madhapor, Hyderabad 500 081
Phone: 9.1-40-231 1 9095 Fax : 91,40-4034 9828 WeLsite: wwwvicerovhotel.rn
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UN-AI'DIIED FINANCIAL RT,SULTS (STANDAIONE)
lqBlgE QUARTER AND E,{LF Yf,AR f,NDED 30 SEPTEMBER 2OI3

(t cdor diris @'M.i
O) EDplor€ ba.db.xp.a.
{cJ Fut PoKDd Ligh.

(.) D@Ejdd..dudisim.*pde

TddE4.Ig

I'rdr / (rd) h.forc El..orimr i6 r rrr

Prctr./(rd)rorn laftd r4n cd.nEi,r

i) i@ thd rill d Etsi6.d b Pmnt & ks ?l.ce
jt i6 6d ein b. rErBi6.d 6 PrtEt & h A.@

Tobl coopr.tdlm hs. for dE Fdod

(F@ V.le : RB.lo/- pa ste)
Eriiiis F:brE (F!e nru. ofRaror', a.h)

€1*)

-

D?sSl

*"1
,n e.r 

I
asrr)J

*;',i
I

";l(r{3l]rl

I

I

.,*"I
I

(12412t

*-ryu
r*M/4"..'dz'

/./ fV-
tr

Ctrl'>-



Notesl

2.

1. The figures for the corresponding previous period have been
regrouped/reclassified whetever necessary to mal<e them comparable.

The company operates in a single segment business of Hotelering.

The above unaudited fl-lancial results of the company were reviewed by the audit
Committee and taken on record by the Board oI Directors oJ the company at their
respective meetings held on 14d November, 2018. The Limited ieview of these
results as required under Regulation 33 of The SEBI (Listing Obligations and
Disclosures requtuements) regulations 2015, has been completed by the statutory
auditors of dre conpany.

IND AS 115, Revenue from Contiactors witl customers is mandatory for reporting
pedods beginning after lApril, 2018, replaces existing revenue recognition
requirements. On Application of IND AS 115, there were no significant
adjustments requtued to the retained earningt as at 1April,2018, aIId also this does
not have arly signilicant impact of on recognition and measurement of revenue
and its related item6 in the financial results.

The figwes of three months are tie balancing figures between the audited figures
in respect of the lull financial year ended March 31, 2018 and the unaudited
published year to date figures for 3 months ended up to September, 2018 which
were subject to Limited Review.

5.

The results for the September 3Q 2018 are also available on company's website
(wwr^'.viceroyhotels.in.) and on the websites of the Stock Exchangels.l
(www.nseindia.corn, www.bseindia.com)

7. The auditors have drawn attention to the unaudited standalone financial results of
the company for the quarter ended September 30 2018 in respect of the following
maftels:

a) The application filed by the Asset ReconsFuction Company (tndia) Ltd (ARCIL)
against the company under Sec. 7 of The Insolvency Banlruptcy Code 2016, has
been approved by ttre NCLT and the order to initiate Corpolate lnsolvency
Resolution Process was also passed. The Cor[rrittee of Creditots meeEng was
conducted and a Resolution ProJessional was appointed. The final impact/effect
can be known based on the approval of resolution plan.



8.

b) As the loars tuIned as Non-Operating Assets, there is no correspondence ftom
the badcs and finaacial irstitutioru regarding the interest provisiory hence as a
result the company could not provide for the interest expense during the year.

c) Management believes the status of going concern is not aJfected and is conJident
of maintaining the going concem status ar1d is undergoing the process of IBC
Code, 2016. The final status can be known on approval of resolution plan.

Consequent to an order of the Honorable National Company Law Tribunat,
Hyderabad Bench ('NCLT') dated 12th March,201& the Company is curl€ntlv under
Corpomte Insolvency Resolution process (ClRp') as per ihe provision_s of the
kFolvency and Banlruptcy Code, 2016 (IBC) and as per Section 17 of the Code, the
powerc of the Board of Directors of Viceroy Hotels Limited (Corporate Debtor)
stands suspended and 6uch powers shall be vested with lr,fr. Karuchola Koteswara
Rao, Resolution Professional. As on date the suspended Board consists of _

Parvathareddy Prabhalar Reddy (Mur.ug-g Directol), parvathareddy Kaneswad
(Director), Govind Raj Devarai (Director), Dasvanth kumar Jaya (CFO), Muni Singh
Sridflar Singh (CEO).

The statutory Auditors of the company has ex?ressed a qualified opinion on the
standalone arrd consolidated financial results of the company for the year ended
Ma(h 31, 2018. The subject natter of qualification pertained to adjustrnents of
certain pdor period items (included under exceptional items) in the financial results
Ior the year thm ended. Owing to such plior period items and exceptional items the
financial tesults for the quarter ended September 30, 2018 are not comparable with
the financial resuls for the quarter and year ended 31Marclr, 2018.

9.

For Viceroy Hotels LimitedA ,yfuy"- U
ll ) ----'' \)c -)UU- 'r

P. Prabhakar Reddy CMA K.K.Rao
FormerCMD ResolutionProfessional

/1 t/IJJ? A \l 4/ /
Y;- il,v- ,-,-"".lrt\(F

Devraj Govind Raj l6asr ot Lh K,r-ur'
rolmel ufectot ctu

Place: Hyderabad
Date. 74f1U2018

.ffi
M.Sreedhai Singh
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Sornm Jaiswal
Company Secretary



VICEROY HOTELS LIMITED
STANDALONE STATEMENT OT ASSETS AND LIABILITIES

. ASSETS:

a) Proper9, Planr and Equipnsnr
b) caPitat t{ork lrrogE$
b) Iinancj.t Assets

i) Non Cunent Invdftncnh

in) orher Non cu,enr linmciat A$ek
c) Derered Tax A$et
d) Other Non Cunent A$ets

Toral Non_CuerrAssets

ii) Trade R*ivabl6
iii) Cah and Cash Eqdvatents
iv) other aahn.€s wiih Banr

wi) Othdr Fian ial Ase6
€) other curent Assots

Total Curenr A66ers
TOTAL ASSETS

II. EQUITY AND LIABILTNES:

a) EquitySnnre Crpital

Total Equity

1. Non Cuft.r Liabiltties:
a) Fitumiat Liabilitics

n) Orher Finan ial Lirbnties

c) DeGned Td Liabilihd (Net)

d) O$or Non Clrent Liabiuies

a) Fitumial Liabilities

it Tradc Payables
ni) Other Fimncial Liabilities

c) Othcr Cud€nt Liabilities
d) culi.nr Te Liability (Net)

AL EQUITI & LJABITITIES

2,29,07,28,021 2,33,61,24,162

74,89,62A20
s,u,98341

1j2\1,145

02,70,2a2)

r,14,65,347

7032,13,A2

o,7339,986)

1,57,42,192

4210,52240

szni@

3,42,44,05,a26

27,?3,56,495

95,04,388

s,2244492

'\938,02,793

4,12,n,AO9

19,06,50,100

7243,54,2j4
L44,10,72,300



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tel. 	: (91-40) 2311 9499 
E-mail : pcnassociates@yahoo.corn 

LIMITED REVIEW REPORT-STANDALONE FINANCIAL RESULTS 

To, 
K K Rao, 
Resolution Professional, 
Viceroy Hotels Limited. 

Limited Review Report for the quarter and half year ended 30fir September, 2018 

1. We have reviewed the accompanying statement of unaudited Standalone Ind AS financial 
results of M/s. VICEROY HOTELS LIMITED for the quarter ended 30th September, 2018 and 
year to date from April 1st 2018 to September 30th 2018 attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure requirements) Regulations, 2015. 

2. The preparation of the statement in accordance with.. the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) 
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies 
(Indian Accounting Standard) Rules, 2015, read with SEBI Circular No. 
CIR/CFD/ FAC/ 62/ 2016 dated July 5, 2016 is the responsibility of the Company's Management 
and has been approved by the Board of Directors of the Company in their meeting held on 
14th November, 2018. Our responsibility is to issue a report on the statement based on our 
review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Review of interim financial information performed by the independent auditor of the entity issued by the 
institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus Provide less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

We draw attention to the Notes to the statement in respect of matters stated below. 

a) The Asset Reconstruction company (India) Ltd (ARCIL) has filed plea under sec.7 
of the Insolvency and bankruptcy code -2016 against M/ s Viceroy Hotels Limited 
for non payment of Loans and an order has been received by the company from 
the NCLT and Resolution professional has been appointed. (Note No: 8 to the 
financial results) 

b) During the current financial quarter, the company has not provided interest on 
the loans obtained from Banks 8z Financial institutions which is not in accordance 
with the generally accepted Account' • 	', 44... (Note No: 8 to the financial 
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II f 	FRItOlg0168 

(a 
results) 	 .. 

,,,,,, 

fed A oCti \rfl  

rn,N Cr) 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tel. 	: (91-40) 2311 9499 
E-mail : pcnassociates@yahoo.com  

c) The above conditions indicate the existence of material uncertainties which may 
cast significant doubt on the company's ability to continue as going concern. In 
the event that the going concern of the company is inappropriate, adjustments 
will have to be made as not a going concern. However the financials has not been 
prepared with such adjustments for the quarter (Note No: 8 to the financial 
results) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited Standalone financial results prepared in 
accordance with applicable Ind AS and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing obligations and Disclosure requirements) Regulations, 2015 and SEBI circular dated 05th 
July 2016 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For P C N & Associates, 
(formerly known as Chandra Babu Naidu & Co) 
Chartered Accountants 
FRN: 016016S 

tO '11\/ 
M Naveen 
Partner 
M.No. 237316 

Place: Hyderabad 
Date: 14th November, 2018 
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Notes:

4.

2.

3.

1.

7.

6.

5.

The figutes fot the corresponding previous pedod have been
regrouped/reclassified wherever necessary to male them comparable.

The company operates in a single segment business oI Hotelering.

The above uaaudited financial results of the compnny were teviewed by the audit
Conrnittee and taken on record by the Board of Directors of the companv at iheit
respective meetings held on 14 November,20t8. The Linnited review of these
result$ as required under Regulation 33 of The SEBI (Listing Obtgations arld
Disclosures requirements) regulations 2015, has been completed by the statumry
auditors of the company.

IND AS 115, Revenue from Contractors with custome$ is mandatory for reporulg
periods beginning aiter lApril 2018, replaces existing revenue recognition
requ{ements. On Application of IND AS 115, there were no sienificant
adjustinenb required to the retained eanings, as at lApril, 201g, and also this does
not have any significant impact of on recognition and measutement of revenue
aJrd its related items in the financial results.

The figures of three months are the balajlcing figures between the audited figures
in respect of the fu[ financial year ended March 31, 2018 and the unaudited
published year to date figures lor 3 months ended up to September, 201g which
were subject to Limited Review.

fhe results for the September 30, 2018 are also available on
(www.viceroyhotels.in.) and on the websites of the
(www.nseindia.com, www.bseindia.com)

company's website
Stock Exchange(s)

The auditors have drawn attention to the unaudited consolidated financial results
of the company for the quarter ended september 30 2013 in respect of the
following matters:

a) The application filed by the A€set Recon6truction Company (India) Ltd (ARCIL)
against the company under Sec. 7 of The Insolvency Banlauptcy Cod e m16, h^s
been approved by the NCLT and the order to initiate Corporate Insolvency
Resolution Ptocess was al-so passed. The Committee of Creditors meeting was
conducted and a Resolution Professional was appointed. The final impact/e{fect
can be known based on the approval of resolution plan.



b) As the loans tumed as Non-Operating Assets, thete is no correspondence from
the banls and financial institutions regarding the interest provisioq hence as a
result the company could not provide for the interest expense dudng the year.

c) Management believes the status of going concerr is not alfected arld is confident
of maintaining the going concem status and is undergoing the process of IBC
Code 2016. The final stafus car-r be known on approval of resolution plan.

Consequent to an order of the Honorable National Company Law Tribural,
Hyderabad Bench (NCLT') dated t2th March, 2018, r]rc Company is cumently under
Corporate L:rsolvency Resolution Process ('CIRp,) as per the provisions of the
krsolvency and Barkruptcy Code, 2016 pBe and as per Section 1Z of the Codq the
powers of the Board of Directors of Viceroy Hotels Limited (Corporate Debto!)
stands suspended and such powers shall be vested with \4r. Karuchola Koteswara
Rao, Resolution Professional. As on date the suspended Board consists of _

Parvathareddy Prabhakar Reddy (Managing Dfuector), pa:rvathareddy Kameswari
(Director), Govind Raj Devaraj (Director), Dasvanth kumar Jaya (CFO), Muni Singh
Sridhar Singh (CEO).

The statutory Auditors of the company has expressed a qualified opinion on the
standalone and consolidated financial results of the company for the year ended
March 31, 2018. The subject matter of qualfication pertained to adjustrnents of
certain prior period items (included under exceptional items) in the financial results
for t}le year then ended. Owing to such prior period item6 and exceptional items the
financial results for the quartet ended September 30, 2018 are not comparable with
the financial results for d1e quarter and year ended 3lMarclL 2018.

9.

Former CMD

n,^
7v;,,,-e'>'

De\adi Govind Raj
Former Ditector

Place: Hydenbad
Datet 74flu2\7a

Resolution Prof essional
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Sonam Jaiswal
Company Secretary

For Viceroy Hotp\ Li mired

lil'.*'- JtW*'
P. Prabhakar Reddy CMA K.K.Rao



VICEROY HOTELS LIMITED
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ASSETS:

a) ProPqlt Pldt md lquipheni
b) Capital Work in Progress

i) Non cuent Inv6henrt

n, oth.' Non cuiient FimNial Aseb
.) Deroned rax Asct
d) other Non Cn4ent Ascb

Total Non-Clrent Assets

ii) Tradc R{eivabl6
in) c6h and carh lquivalenb
iv) oind Balancg wit! Bank

vi) oth.r Filrftial As*6
.) othe. Curent Asets

Totd Cullut Asseh
TOTAL ASSETS

II. IQUITY AND LIAAIIIIIES:

a) Equity shale capibr

1. Non C(nent Liabiliti€s;
a) linmcial Liabititi€t

n) Orhar FinaNjal Liabitiies

.) Defered Tax Liabilfti6 0{er)
d) othcr Non Curcnt Liabilti6

Total Non-Clrent Liabilities

a) rimcnl r-iabiijties

ii) Trade Payablos

in) Olher linmial Lialititi6

c) othd cEeft r-iabilties
d) curent Td Liability (Net)

23203,70,174
97,93,25,397

19,54,94,na

7223,44,005

7,59,25,U2

17,59,47,766
(81,1s,398)

'Zn,50A

5,28,74,82,44

30,28,36,438

95,04,388

3&02,53,062
4/$,60,697

30,10,72,194

72,43,54,*4
1,99,30,53,115
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P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tel. 	: (91-40) 2311 9499 
E-mail : pcnassociates@yahoo.corn 

LIMITED REVIEW REPORT-CONSOLIDATED FINANCIAL RESULTS 

To, 
K K Rao, 
Resolution Professional, 
Viceroy Hotels Limited. 

Limited Review  Report for the quarter and half year ended 30th September, 2018 

1. We have reviewed the accompanying unaudited IND AS Consolidated financial results 
of M/s. Viceroy Hotels Limited for the quarter ended 30th September, 2018, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure requirements) Regulations, 2015, read with SEBI 
Circular No. CIR/CFD/FAC/ 62/2016 dated July 5, 2016. 

2. The preparation of the statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind 
AS 34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of 
Companies (Indian Accounting Standards) Rules, 2015 read with SEBI Circular No. 
CIR/CFD/FAC/ 62/ 2016 dated July 5th 2016 is the responsibility of the Company's 
Management and has been approved by the Board of Directors in their meeting held on 
14th November 2018. Our responsibility is to issue a report on the statement based on our 
review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, Review of interim financial information performed by the independent auditor of the entity 
issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 



c) The above conditions indicate the existence of material uncertainties which may cast 
significant doubt on the company's ability to continue as going concern. In the event 
that the going concern of the company is inappropriate, adjustments will have to be 
made as not a going concern. However the financials has not been prepared with 
such adjustments for the quarter (Note No: 8 to the financial results) 

P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tel. 	: (91-40) 2311 9499 
E-mail : pcnassociates@yahoo.corn 

We draw attention to the Notes to the statement in respect of matters stated below. 

a) The Asset Reconstruction company (India) ) Ltd (ARCIL) has filed plea under sec.7 of 
the Insolvency and bankruptcy code -2016 against M/s Viceroy Hotels Limited for 
non payment of Loans and an order has been received by the company from the 
NCLT and Resolution professional has been appointed. (Note No: 8 to the financial 
results) 

b) During the current financial quarter, the company has not provided interest on the 
loans obtained from Banks & Financial institutions which is not in accordance with 
the generally accepted Accounting principles. (Note No: 8 to the financial results) 

4. 	The consolidated results include the results of the following entities: 
a. Café De Lake Private Limited. 
b. Crustum Products Private Limited. 

The total revenues of above is of 932.05 Lakhs for the quarter ended 30.09.2018. 

(Continued) 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tel. 	: (91-40) 2311 9499 
E-mail : pcnassociates@yahoo.corn 

5. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with 
the recognition and measurement principles laid down in the applicable Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013, read with relevant rules issued there under and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations,2015, read with SEBI Circular No. CIR/CFD/FAC/ 62/2016 dated July 
5, 2016, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For P C N & Associates., 
(formerly known as Chandra Babu Naidu & Co) 
Chartered Accountants., 
FRN: 016016S 

• NI 
Naveen 

Partner 
M.No. 237316 

Place: Hyderabad 
Date: 14th November 2018 
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