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A Speciality Chemical Producing
Public Listed Company
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November 14, 2018

To,

General Manager, The Manager,

Listing Department, Listing & Compliance Department

BSE Limited, The National Stock Exchange of India Limited

P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,

Mumbai — 400 001 Bandra East, Mumbai - 400051

Company code: 533333 Company code: FCL
Dear Sir/Madam,

Subject :- Outcome of Board Meeting
Ref.: Fineotex Chemical Limited (FCL/533333)

We wish to inform you that at the meeting of the Board of Directors held on 14™ November 2018, the
board inter-alia, have approved and adopted Un-Audited Financial Results (Standalone and
Consolidated) of the Company and the Limited Review Reports (Standalone and Consolidated) for the
Second Quarter and Half year ended on 30" September, 2018.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please find attached herewith the following:

(i) Un-Audited Financial Results (Standalone and Consolidated) for the Second Quarter and Half Year
ended on 30" September, 2018;

(ii) Limited Review Report on the Un-Audited Financial Results (Standalone and Consolidated).

The aforesaid results have been approved by the Board of Directors of the Company at their meeting held
today, which commenced at 7.00 p.m. and concluded at & 20p.m.

HIGHLIGHT OF CONSOLIDATED RESULTS:

Consolidated Half Year

1. The Revenue of the Company has increased to Rs. 8605.78 Lakhs from Rs. 6702.06 Lakhs. The
Revenue registered a growth of 28.41 %

2. The Operating profit after tax of the Company has increased to Rs. 1194.99 Lakhs from Rs.
920.66 Lakhs. The Operating profit after tax registered a growth of 29.79 %

Consolidated Q-0-Q

1. The Revenue of the Company has increased to Rs. 4320.44 Lakhs from Rs. 3485.96 Lakhs. The
Revenue registered a growth of 23.94 %

2. The Operating profit after tax of the Company has increased to Rs. 527.98 Lakhs from Rs. 461.96
Lakhs. The Operating profit after tax registered a growth of 14.29 %
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FINEOTEX"

A Speciality Chemical Producing
Public Listed Company

S,
HIGHLIGHT OF STANDALONE RESULTS: i e ):
N

Standglone Half Year

The Revenue of the Company has increased to Rs. 5205.23 Lakhs from Rs. 4431.24 Lakhs. The
Revenue registered a growth of 17.47 %

Standalone Q-0-Q

The Revenue of the Company has increased to Rs. 2690.89 Lakhs from Rs. 2180.73 Lakhs. The
Revenue registered a growth of 23.39 %

Kindly oblige and take the same on your records.
Thanking you,
Yours faithfully,

FOR FINEOTEX CHEMICAL LIMITED

Cabe”

Surendrakumar Tibrewala
Chairman & Managing Director
DIN: 00218394

Encl.: As above

FCL FINEOTEX CHEMICAL LIMITED
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FINEOTEX CHEMICAL LIMITED
{(Company Identification Number :L24100MH2004PLC144295)

Regd. Of.:42/43, Manorama Chambers, § V Road, Bandra (W), Mumbai 400050

Telephone 022-26559174-77, Fux-022-22659178, email : Infofi fincotex.com, Website : www.fineotex.com

"

e (Rs. In lakhs)
STATEMENT OF UNAUDITED STANDALONE FINAMNCIAL R y

ESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH

SEFTEMBER, 2018
Quarter ended Hall year ended Year Ended
PARTICULARS 30/Sep/18 | 30/Sep/17 | 30/Junj18 | 30/Sep/18 | 30/Sep/i7 | 31/Mar/i5
Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue from operation 2 600,89 2,180.73 251434 530593 445124 9,187.63
2 Other Income {22.01) 193.07 (38.21) [60.23) 285,52 755.22
3 Total Income (1+2) 2,668.88 2,373.80 2,476.13 5,145.01 4,716.76 9,942.85
4 Expenses
1) Cost of matenials consumed L7627 1,142.90 1,300.43 3,016.70 2,280.40 5,100.81
) Purchase of stock in erwde : : ; i i .
o} Changes in inventorics of finished poods, work-in- {197 (30.87) (19.38) {21.35) fﬂﬂ.?ﬁL {S6.98)
progress and stock-in-trade
d) Hxcise dury paid : : . . 181.18 181.18
) LEmployes benefits CHpense 147.11 105.78 13351 280,92 173 46249
f) Fimner costs 2026 9.4 15.80 36.06 17.26 .08
f) Depreciation and smortisation expenso ]| 14.23 21.13 45.35 28.63 G4l
i) Other cxpenses 321.00 31064 35148 67246 66912 1,17270
otal expenscs 222687 1,552.14 1,803.25 4,030.12 3,296.60 6,928.70
5 Profit / (Luss) before Exceptional items (3-4) 442,00 BZLGG G72.88 1,114.59 1,420.15 imdas
& Exceptiomal items = - (38.63) {38.63) - -
7 Profit / (Loss) before tax (5-6) 442.00 821.66 634,26 1,076.26 1,420.15 3.014.15
& Income tax expenses :
Cuzgent Tax 131.69 217.1% 217.77 368,46 4075 80334
b Deferred Tax {1.25) 61.92] 2220} (23.44) A0.42 2266
9 Profit / (Loss) after tax (7-8) 291,56 542.55 438.69 730.25 977,98 2,128,15
10 Other Comprehensive Income (OCI) (net of tax) 0.19 - 0.19 037 - 075
11 Total Comprehensive Income for the period (9+10) 291,75 542.55 438,57 730.62 977,98 2,128.90
12 Paid-up Fouity share capital (Face Value Rs. 2/- cach)
2,226.00 2.326.00 2.22&.00& 2326000 222600 2,226.00
13 Darnings per Share (of Bs.2/- cach) (not snnualized):
a} Basic (Rs) 0.2 .44 L3 .56 0 191
by Diluted (Rs) (.26 049 039 .66 Dﬁ 191




Statement of Assers and Liabilives {Rs. In lakhs)
5 Particulars 30/5cp/18 31/ Mazr/15
M
Unaudited Audited
AJASSETS
|| Non-current assets
{a) Property Plant & Equipment 2,352.04 1.797.72
ib} Capital weork i progreas - -
{c} Investment Property 37857 37857
{d} Financial Assets . -
i1} Investments 5.679.88 6,257,353
(i) Losans and advances : :
st} Others 30406 L5
(e} Deferred tax asscrs {net) 3957 16.21
{f) Mon - Corfent Tax Assets 4004 404
_E} Cither Non - Current Asscrs 30244 39204
Sub-Total 9.187.20 9,182.35
2{Current Assets
ia) Invenrones 1.591.67 1,158.24
i} Financial Assets
(1} Investments . 155.09
{1} Teade recevables 2 B48.85 221850
(i) Cash and cash equivalens 173.72 144.19
{7} Bank Balance other than (i) above 51.79 70,34
(¥} Loans and advances - -
{wi) Ovther Financial Asscra 251 239
{c)} Ohther Current Asscts THS.40 26041
Sub-total 5,453.95 4,040.15
Asser Classified as Held for Sale TG TH1.69
Total Current Assets 6,174.64 4,760.85
TOTAL 15,361.84 13,943.20
B EQUITY AND LIABILITIES
1|Equity
{a) Equity Share capiral 2,226,080 222600
(b Oither Equity 10,6153 9584 T2
Sub-Total 12,841.34 12,110.72
Mon Current Liabilities
(a} Finanecial Liabihoes
{1} Borrowings 27.4H 21.67
{if} Other Finaneial Liabilines 38.35 3zm
(1) Prowisions 0.73 4,25
() Deferred Tax Lintalines x
{id) Other Non Current Liabilines - -
‘Total Mon Current Liabilities 66.12 63.93
2{Current Liabilities
(2) Financial Liabilines
{i} Borrowimngs TAD, 37 442,26
{it) Trade payables 1,573,350 1,135.44
(iif) Crther Financial Liabilitics 46.45 46,06
() Cther Current Liabiliries 219.98 135.06
(¢} Provisions 23.07 o
Sub-Total 2,454.37 1,768.55
TOTAL 15,361.84 13,943.20




Moaes:

1 The abdive pesules were revicwed and recommanded by the Auwdit Comminer and approved ae the ||'||:|:l;r|;.l‘ of the Board af Dhrectioes of the (l'..lnllpm'.l.}' held rn
T4rh November, 2008, The abive resulis buve been subjectnd o liminad eoview by thie Satouery Auditors of thie Company.

2 These financial results mgether with the results of previous period have been prepared in accordance with the seoopnition and measiremient principles kid down
i Ind A% 34 Ineerim Financil Reporting preserbed under Section 133 of the companics Aer; 2003 read with relevant vules issued thereonder and other
acciuntng princples peoenlly sceepted i Lndia

3 The Excopsial il:m'l'l:"&m"lrg the quarter ended 3kh June 28, pertaing o cstimaied loss of Rs 3863 lakbe ocoureed duc 1o fec at Mot Ne. A- 687, TTC
Industrial Area, Makape, Thane Belapue Road, Districe Thane 400710; The Company bas all Risk Insusance Policy (ncluidug foss of Profit Policy) and i3 fully
cavered for insurme chin. The Insurance Company §s assessing the claim.

& The Govemment of India bas implemented Gioods and Service Tax (GSTY with effeet from fuly 01, 2097 which replaces excise dury and vapious other mdizec
taxes. g per hud AS, sales for the quarter and half year ended Sep 30, 2008, quarter ended June 30, 2008 and September 2007 age seported ner of GST. The vear
cnded March 31, 2008 and half yee ended Seprember 30, 2007 includes excise duty upto June 30, 2017

5 Bffcetive fram Ise Aprl, 2008, the Company has adopted IND AS 115 "Revenwe fom Contaets with Customcers’. Based on the asscesment done by the
maiggement, there iz no material inpact un the rovenue recognised.

& The Company mainly operates in & single primary business segment comprising of manufachee and reading of texnle chemicals, therefore disclosure requirements
as per Ind AS 108, "Opening Scpmenns” are nof applicable to the Company,

T Previnus periods figune have beon segeouped, reareanged, reclassificd whenever necessary 1o correspond with those of the cucrent period,

For and gn behall of Board of Dircctons

Munbai, 14th November 2018




% UKG ¢~ ASSOCIATES

CHARTERED ACCOUNTANTS Champak K. Dedhia s com, rca

Gautam R. Mota B.Com., LLB, FCA
STANDALONE LIMITED REVIEW REPORT

To,

Board of Directors,
Fincotex Chemical Limited
Mumbai

l. We have reviewed the accompanying statement of standalone unaudited financial results (‘Statement”)
of Fineotex Chemical Limited (the ‘Company’) for the quarter and half year ended 300 September,
2018 being submitted by the Company pursuant to the requirement of Regulation 33 of the SEB]
{Listing Obligatons and Disclosure Requirements} Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

13

These standalone financial statements are the responsibility of the Company’s management and have
been approved by the Board of Directors of the Company, and have been prepared in accordance with
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Finaneial qurdng” (*“Ind AS 347), prescrbed under Section 133 of the {fompanics Act, 2013 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 and relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on these standalone financial statements based on our review.

3. We conducted our review in accordance with the Revised Standard on Review Engagements (SRE)
2410, “Revvew of Interine Financial Information performed by the Lndependent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India, This Standard requires that we plan and perform the
review to obtain moderate assurance as 1o whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audirt and, accordingly, we do not express an audit opinion,

4. Based on our review conducted as abave, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with applicable Indian Accounting Standards
(Ind AS%) specified under section 133 of the Companies Act, 2013 read with relevant mules issued
thereunder and other tecognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Rm]uircmcntsj, 2015 as modified by SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July,
2016, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For UKG & Associates
Chartered Accountants
Firm Reg. No.: 123393W

MEMEERSHIP
Mo.: f0TEs,

Membership No. 101769
Mumbai, 14* November, 2018

B-11, West View, 2nd Floor, Opp. Swami Narayan Temple, L. N. Road, Dadar (East), Mumbai - 400 014, India.
Tel.: +91 22 2412 9600 « Fax: +91 22 2410 0362 » E-mail: info@ukgala.com



Fax-022-22659175

Chambess, § V Road,

FINEOTEX CHEMICAL LIMITED

{Company Identifieatio

Regd. Off.:42/43, Manorama
Telephone 022-26559174-77,

SEPTEMBER, 2018

1 Mumber :mmnmumwm:mss}
Bandra (W), Mumbai 400050
v email ;: Info@fincotex.com, Website - www.fincotex.com

(Rs. In lakhs)

YEAR ENDED 30TH

Quarter ended Half year ended Year Ended
PARTICULARS 30/Sep/18 30/ Sep/17 M/ Tun /18 30/ Sep/18 30/5ep/17 | 31/ Mar/ 16
Unaudited Unaudited | Unandited Unaudited | Unaudited | Avdied
1 Revenue from operation 432044 348596 4,285.35 B60ST78 | 670206 | 1429208
2 Other Income [35,46) 19467 {19.54) {45.00) 205,57 7.5
3 Total Income (142 4,204.98 3,680.63 4,265.80 856078 | 6997.63 | 18083
4 Expenses
2 Cost of materials Congumed 232044 1,794.60 1,480.05 3,800 40 3,504.57 1.781.87
b Porchase of stock — jn - tradg 87204 167.03 1,351.55 223449 280.37 103463
©)  Changes in inventocies of finished goods, work. in - 1189 75.99 (230.88) {542.76). (49.48) (283.40)
) lixeise duty paid - . : : 181.18 181.18
) Employec benefits expense 186.04 150.00 17362 35966 27535 615,13
] Finance coses 2988 1352 21,10 50.98 2374 56.74
& Depreciation and emortization cepense 570 1547 2264 48.35 o4 6517
) Other expenses 446411 49620 530.37 094,48 1.022.43 1.963.43
Total cxpenses 3,587.23 2,711.80 3,357.46 6,944.69 | 530 | a3
3 Profit / (Loss) before exceptional iterns (3-4) 707.75 U68.83 H08.34 L616.09 1,719.43 139208
6 Lxceptional iems 2 (38.63) (38.63)
7 Profit / (Loss) before tax (3.6) 07.75 968,83 869.72 157746 | 171943 3,392.08
& Income ry CXponses
2 Cureont Tax 200.38 25027 4807 449.34 46277 974.84
b, Defersed Tax 4.85 61.92 (26.72)f {21.87) 40,42 20.50
9 Profit / (Loss) aiter tax (7.8) 50252 656.63 647.47 1,149.99 | 121503 2,396.64
Artributable 1o
(i) Orwmges of the Company 450,30 62240 616,71 1,067.01 1,148.53 226956
() Non-Controlling Tnterest 300 2418 3075 B2og 67,70 12709
1 Oihier Comprehensive Income (OCT) (net of tax) 1.19 - 0.19 0.37 - .75
11 Total Comprehensive Income for the period (9+10) L1175 | 656.63 647,66 L15036 121623 2,397.30
Attriburable o
() Owners of the Company 45049 62245 616.89 106738 1,148.53 Z2T0.51
) Non-Controlling fnterest 5223 34.18 30.76 8298 6770 127.09
2,226.,00 2,226.00 2,226.00 222600 2,226.00 2,226.00
12 Paid-up Bauity share capital (Face Value R, 2/- cach)
13 Haenings por Shace (of Rs.2/- wach) (not annualized);
H  Basic (i) .45 (59 0.58 103 109 215
b} Dilued (Rs) .45 0.59 (.58 103 1.09 15




Statement of Assets and Liabilities (Rs.In lakhs)
SN Particulars 30/Sep/18 31/Mar/18
Unaudited Audited
A|ASSETS ;
| |[Non-cutrent assets
(a) Property Plant & Equipment 2,472.62 1,921.94
(b)Capiral Wark in Progress 31.38 12.25
(<) Investment Property 378.57 378.57
{d) Goodwill on consolidation 613.85 613.85
{e) Financial Assem
{1} Investments 4,741.66 5319.12
(1) Loans and advances : 2
{iif) Others 196.35 197.31
(f) Deferred tax assets (net) 38.10 16.31
(g} Mon - Current Tax Assets 40.04 H0.04
{h) Other Non - Current Assets 392 .44 392.44
Sub-Total 8,905.00 E,BU1.82
2|{Current Assets
{a) Inventories 3,041.20 210955
(b) Financial Assets
(i} Investments - 155.69
{i2) Trade receivables 3,924.00 2,791.93
(iii} Cash and cash equivalents 674.23 646.29
(i) Bank Balances other than (i) above 61.79 154.61
{+) Loans and advances - -
(¥} Orther Financial Assct 191.21 11.38
{c) Other Current Assets 961.53 628.23
Sub-Total 8,854.05 6,497,638
Asget Classified as Held for Sale TG T20.69
Taotal Current Asscts 9,574.74 7,218.38
TOTAL 18,479.75 16,110.19
B |EQUITY AND LIABILITIES
1| Equity
{8) Equity Shace capiral 222600 2,226.00
{b) Other Equity 12.434.12 11,345.55
Sub-Taotal 14,660,12 13,571.55
2|Minority Interest T13.67 6H18.59
3| Non - Current Liabilities
(a) Financial Liabilities
() Borrowings 27.04 21.67
(i) Other Financial Linbilities 38.35 38.01
(b} Prowisions 0.73 425
(¢} Other Non - Current Liabilities - -
Total Non - Cucrent Liabilities 66.12 63.93
4| Current Linbilities
{x) Financial Liabilities
(@) Borrowings 789.37 442.26
(i) Trade payables 191448 1,086.27
{iif) Other Financial Liabilities 71.77 46.06
{b) Other Current Liabilities 220,38 271.51
(¢} Provisions 37.83 9.72
Sub-Total 3,039.83 1,856.13
TOTAL 18,479.75 16,110.19




MNotes:
1 The above consnlidated results were reviewed and recommended by the Audir Commites and approved ae the meeting of the Board of Dircctors of dhe Company held on
Lth November, 2018 The shove results have been subjected to limired review by the srrutory Auditors of the Company.

2 The Company has theee wholly ewned subsidiaries, one in Mndaysia, one in Dubs and one in Indi and Racther three step down subsidiaries in Malaysia. The consofidared
financial stawments inclade Anancial strements of Fineote: Malaysin Limited, Fineotex Specilizties F2L, Manya Stecls Povate Limited, BT Chemeial SDN, BT Biotex
S, Rovatex.

3 These financial results toperher with the results of previous period have been peepared in accordance with the recopnition and mesarement principles lid down in Tnd AS
34 lntedm Finaneial Reporting peescrbed under Section 133 of the companies Aet, 2013 sead with eelevant rules issued thereunder and other accounting principles
geneaally accepted in India.

4 The Exceptionl item dusing the Quarter ended 30th June 2018, pertaing to catimared loss of Rs. 3863 lakhs oecurred duc to fire at Plot No. A- 687, TIC Industrial A,
Mahape, Thane Belapur Road, District Thane 400710, "The Company has all Risk Insurance Policy fincluidng loss of Profir Policy) and is fully covered for nsurane claim.
The Insurance Company is assessing the clabin.

5 The Govesnment of Tadia has implemented Goods and Service Tax (G with effect from July 01, 2017 which replaces excise duty and varous other indineer faxes. As
pet Ind A, sakes for the quarter and half year ended Sep 30, 2018, guartee ended June 30, 2018 and September 2017 aee reported net of GET. The yoar ended Rarch 31,
2018 and half year ended September 30, 2017 includes excise duty upto June 30, 2017,

G Effvetive from 1at April, 2018, the Company has adopted INID AS 115 "Revenue feom Conteacts with Customers'. Based on the assessment done by the management,
theee is no mateeial impact on the revenue recognised,

7 The Company awinly operates in a single primary business segment comprising of manufactuse and eradding of textile chemicals, therefore disclosure TEQUIREIUNTS a8 [
Ind AR 108, "Opecating Segments” are not applicable m the Company,

8 Previous periads figure have been segrouped, searranged, reclassifed whesever tiecessary to correspomd with those of the current period,

For and on behalf of Board of Dircetors

@
Munbai, 14th November 2018 & Managing Direcror
— P R
4N

-
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CONSOLIDATED LIMITED REVIEW REPORT

To,

Board of Directors,
Finecotex Chemical Limited
Mumbai

1. We have reviewed the accompanying statement of unaudited consolidated Ind AS Anancial results of
Fineotex Chemical Limited (the “Holding Company™) and its subsidiaries (the Holding Company
and subsidiaries together referred to as “Group”) for the quarter and half year ended 300
‘se])tﬂmber 2018 being submitted by the Holding Company pursuant to Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

[

These consolidated finaneial results are the responsibility of the Holding Company’s management
and have been approved by the Board of Directors and have been prepared in accordance with
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 and relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a report on these consolidated financial statements based on our review,

3. We conducted our review in accordance with the Revised Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information pevformed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India to the extent applicable. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of Holding Company’s
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

4. We did not review the Ind AS financial statement and other financial information, in respect of six
subsidiaries, whose Ind AS financial statement include total revenues of Rs.4749.49 lakhs and total
assets of Rs. 5561.95 lakhs and net profit after tax of Rs. 453.76 lakhs for the half year period ended
30 September, 2018. These unaudited and un-reviewed Ind AS financial statements and other
unaudited and un-reviewed financial information have been furnished to us by the management of
the Holding Company. Qur conclusion in so far as it relates to the affairs of these subsidiaries is
based solely on such unaudited and un-reviewed Ind AS financial statements and other unaudited
and un-reviewed financial information provided to us by the management. Our conclusion is not
maodified in respect of this matter.

5 Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement prepared in accordance with applicable Indian Accounting
Standards (‘Ind AS") specified under section 133 of the Companies Act, 2013 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, relevant rules issued thereunder and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
musstatement.

For UKG & Associates
Chartered Accountants
Firm Reg. Nu 123393W

DEDRIA

2 MEMBERSHp

Memhcrs ip No. 101769
Mumbai, 14 November, 2018

B-11, West View, 2nd Floor, Opp. Swami Narayan Temple, L. N. Road, Dadar (East), Mumbai - 400 014, India.
Tel.: +91 22 2412 9600 = Fax: +91 22 2410 0362 * E-mail: info@ukgala.com



