


PROZONE INTU PROPERTIES LIMITED 
CIN : L45200MH2007PLC174147 
Regd. Off: 1051106, Ground Floor, Dream Square. Dalia Industrial Estate, Off New Link Road, Andheri West, Mumbai- 400053 

Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended September 30, 2018 
(17s. in iakhs] 

Notes : 
1 The above Unaudited standalone financial results which are published in accordance with Regillation 33 of the 5EBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 have been reviewed by the Audit Comm~ttee and approved by the Board of Directors at their meeting held on 14 November 2018. The unaudited 
standalone financial results are in accordance with the Indian Accounting Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013, read with rule 3 of 
the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) (Amendment Rules). 2016. These results have been subject to a 
limited review by the Statutory Auditors of the Company. 

2 Ind AS 115 Revenue from contracts with customer has been notified by Ministry of Corporate Affa~rs (MCA) on 28 March 2018 and is effective from accounting period 
beginning on or after 1 April 2018, replace existing revenue recognition standard. The adoption of standard dld not have any impact on the standalone financials results of the 
Company. 

Partioulars 

3 The statutory auditors of the Company have expressed an unqualified opinion. The aud~t report has been filed with the stock exchange and is available on the Company's and 
hock exchanges websites (www.prozoneintu.com), BSE [www.bseindia.com) and NSE (www.nseindia.com) 
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4 The Ministry of Corporate affairs (MCA) wide notification dated October 11, 2018 has amended Schedule IiI to Companies Act 2013 in respect of certain disclosures. The 
Company has incorporated appropriate changes in the above results. 

30.09.2018 
(Unaudited) 

167.61 
168.45 

336.06 

102.52 
30.02 
9.40 

213.54 

355.48 

(19.42) 

20.63 
(28.40) 

(11.65) 

1.18 

(0.32) 

(10.79) 

3,052.06 

(0.01) 

Income 
(a) Revenue from operations (Sale of Services) 
(b) Othe: income 

Total income 

Expenses 
(a) Employee benefit expenses 
(b) Finance costs 
(c) Depreciation and amortisation expenses 
(d) Other expenses 

Total expenses 

(Loss] / Profit from ordinary activities before tax 

Taxexpense 
Current Tax 
Deferred Tax 

Net (Loss] I Profit for the period 

0:her comprehensive income 
A; Items that will not be reclassified to profit or loss 

Remeasurement of the defined benefit plan 
Gains on remeasuring FVTOCl financial assets 
Tax on above 

B) Items that will be reclassified t o  profit or loss 

Total comprehensive (Loss) /income 

Paid-up equity share capital (Face Value Rs. 2 per share) 

Other Equity 

Earnings per share (Basic and Diluted) (R.) 

5 Figures of the previous period have been reclassified1 regrouped wherever necessary. 

6 The Company is mainly engaged in the business of designing, developing owning and operating of Shopping Malls. Commercial and Residential Premises through its various 
SPVs and also providing management related consultancy services t o  its SPVs. There is no other reportable segment in terms of ind AS 108 on 'Operating Segments'. 

Year ended 
31.03.2018 
(Audited] 

678.24 
845.99 

1,524.23 

394.91 
115.75 
48.25 

506.64 

1.065.55 

458.68 

110.14 
121.75 

226.79 

4.73 
402.28 
(89.97) 

543.83 

3,052.06 

100,356.59 

0.15 

Quarter ended 
30.06.2018 

[Unaudited] 

166.37 
206.84 

373.21 

101.23 
30.58 
7.94 

143.43 

283.18 

90.03 

26.03 
(7.18) 

71.18 

1.18 

(0.33) 

72.03 

3,052.06 

0.05 

Half Year 
30.09.2018 

(Unaudited) 

333.58 
375.29 

709.27 

i03.75 
60.60 
17.34 

356.97 

638.66 

70.61 

46.66 
(35.58) 

59.53 

2.36 

(0.65) 

61.24 

3,052.06 

0. 04 

Date : 14 November 2018 
Place : Murnbai 

30.09.2017 
(Unaudited) 

170.71 
192.29 

363.00 

97.15 
16.92 
10.99 

134.33 

259.39 

103.61 

19.24 
3.09 

81.28 

(0.75) 

0.25 

80.78 

3,052.06 

0.05 

ended 
30.09.2017 

(Unalsdltedl 

350.80 
392.8: 

743.61 

192.63 
57.59 
22.04 

330.31 

602.57 

141.04 

19.24 
9.68 

112.12 

(1.49) 

0.49 

111.12 

3,052.06 

0.07 

Managing Director 
DIN : 00004983 



PROZONE INTU PROPERTIES LIMITED 
CIN : L45200MH2007PLC174147 
Regd. Off: 105/106, Ground Floor, Dream Square, Daiia Industrial Estate, 3ff New Link Road, Andher~ West, Mumbal- 400 053 

Unaudited standalone Balance sheet as a t  30 September 2018 

Non-current assets 
Property, plant and equipment 
Investment property 
Financial assets 

Investments 
Loans 
Other financial assets 

Income taxassets (net) 
Other non-current assets 

Total non-current assets 

Current assek 
Financial assets 

Current investments 
Trade receivables 
Cash and cash equivalents 
Loans 

Other financial assets 
Other current assets 

Total current assets 

Total assets 

EQUIN AND WB+LITIB 
EQUlPl 

Equityshare cap~tal 
Other equlty 

Total equity 

LIABILITIES 
Non-current Liablities 

Financial liabilities 
Borrowings 

Provisions 
Deferred tax liabilities (net) 
Other non-current liabilities 

Total non-current liabilities 

:urrent liabilities 
Financial liabilities 

Trade payables 
-total outstanding dues of micro enterprises and small enterprises 
-total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 

iota1 current liabilities 

l ~ o t a l  equity and liabilities 

Date : 14 Navember 2018 
Place : Mumbai 

,.&or and on behalf of the Board 

Managing Director 
DIN : 00004983 



B S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
lndia 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited Review Report on Unaudited Quarterly Standalone Financial 
Results and Unaudited Standalone year-to-date results of Prozone Intu 
Properties Limited pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
Prozone Intu Properties Limited 

We have reviewed the accompanying statement of unaudited standalone financial results 
('the Statement') of Prozone Intu Properties Limited ('the Company') for the quarter ended 30 
September 2018 and the year to date results for the period from 1 April 201 8 to 30 September 2018 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 
Regulations'). 

This Statement is the responsibility of the Company's management and has been approved by the 
Board of Directors. Our responsibility is to issue a report on these financial results based on our 
review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity 
specified under section 143(10) of the Companies Act, 2013. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial results are 
free of material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provides less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the acco~npanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of 
the Companies Act, 2013 and other recognised accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 10 1248W/W- 100022 

Mumbai 
14 November 20 1 8 

Partner 
Membership No: 036647 

B S R & Co (a partnership firm with Registered Office: 
Registration No. BA61223) converted into 5th Floor, Lodha Excelus 
B S R & Co. LLP (a Limited Liability, Partnership Apolla Mills Compound 
with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi 
with effect from October 14,2013 Mumbai - 400 011. India 



PROZONE INTU PROPERTIES LIMITED 
CIN : L45200MH2007PLC174147 
Re~d. OfF 105/106, Ground Floor, Drearn Square. Dalia Industrial Lbk, Off New Link Road, Andl~eri West, Mun~bai- 400 053 

Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year Ended September 30,2018 
IRs. in lakhsl 

Quarter Ended Half Year Ended Year Ended ' 
Particulars 30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018 

IUnauditedl Wnauditedl (Unauditea [Unaudited1 (Unaudited) [Audited) 

1 Income 
[a) Revenue from operations 
Revenue from real estate projects 2,020.68 974.65 2.020.68 1,586.26 4.451.28 
Lease rental and related income 1.920.18 1,700.85 1,095.07 3.621.03 1,948.18 5,163.36 

3,940.86 1,700.85 2,069.72 5,641.71 3,534.44 9,614.64 

(b) Other income 409.56 418.18 193.02 827.74 409.72 1,156.81 

I Total income 
- - - 

4,350.42 2.119.02 2,262.74 6,469.45 3,944.16 10,771.45 

2 Expenses 
[a) Cost of construction 1,512.28 722.08 1,512.28 1,120.15 3,513.31 

I (b) Increase/ (decrease) in inventories [234.26) (74.60) (234.26) [27.37) [362.30) 
(c) Employee benefit expenses 81.55 88.26 93.14 169.81 164.81 376.55 I (d) Finance costs 808.00 770.92 666.99 1,578.93 1,053.55 2,746.67 
[e) Depreciation and amortisation expenses 852.14 779.92 714.70 1,632.06 980.16 2,656.73 
[fJ Other expenses 744.48 607.77 612.40 1,352.25 1.111.37 2,324.84 

Total emenses 3,764.19 2,246.87 2,734.71 6,011.06 4,402.67 11,255.80 

3 Profit / [Loss] from ordinary activities before tax 586.23 (127.85) (471.97) 458.39 (458.51) (484.35) 

4 Tax emensa 
Current Tax 47.31 60.40 67.21 107.71 79.51 208.66 
Deferred Tax 201.28 [14.02) (51.23) 187.26 [73.21) 23.78 
Tax of earlier years 12.70 [0.27) 12.43 0.25 

Net Profit / (Loss) for the period before share of loss 
of joint venture 

324.93 (173.96) (487.95) 150.99 (464.81) (717.04) 

6 Share of (loss) / profit of jo~nt venture (0.03) (0.11) (0.02) (0.13) (0.11) 16.50 

7 Net Profit / (Loss) for the period 324.91 [174.06) (487.97) 150.85 (464.92) (700.54) 

8 Other comprehensive income 
Items that will not be reclass~fied to profit or loss 

Remeasurement of the defined benefit plan [1.76) (1.761 (2.35) (3.53) [4.70) (7.05) 
[Loss) on remeasuring FVTOCI financial assets [200.40) 
Tax on above 0.50 0.49 0.78 0.98 1.55 46.11 

9 Total comprehensive Income / (loss) for the period 323.65 (175.34) (489.54) 148.31 (468.071 (861.88) 

1 I I -Owners 28.83 (64.211 (346.26) (35.38) (374.05) (421.53) 
Net profit / (loss) attributable to 

- Non Controlling Interest 296.09 [109.85] (141.71) 186.24 (90.86) (279.01) 

Total comprehensive income / (loss] attributable to 
-Owners 27.18 (66.01) (349.76) [38.83) [378.45) (584.971 
- Non Controlling Interest 296.46 [109.32) (139.78) 187.14 (89.61) (276.91) 

10 Paid-up equity share capital (face value per share of Rs. 2/- 3,052.06 
1 

3,052.06 3,052.06 3,052.06 3,052.06 3.052.06 

11 Other Equity 49,266.80 

12 Earnings per share IBasic and Dilutedl (Rs.1 0.02 (0.04) (0.231 
-- - -  - 

10.021 f0.25) ro.281 



PROZONE INTU PROPERTIES LIMITED 
CIN : L45200MA2007PLC174147 
Re& OK-'105/106. Gmund Floor, Drom~ Squarr, Dalis lndumial B s ~ t o ,  Off New L~nklload, Andheri West, M u r n h -  400 US3 

Unaudited Consolidated Balance sheet a s  a t  30September 2018 

Particulars 

I 
mm m 1- - 

Non-current assets 
Property, plant and equipment 
Investment properties 
Investment property under development 
Goodwill 
Financial assets 

Non-current investments 
Loans 
Other financial assets 

Deferred tax assets (net) 
lncome tax assets (net) 
Other non-current assets 

Current assets 
Inventories 
Financial assets 

Current investments 
Trade receivables 
Cash and cash equivalents 
Bank balances other than Cash and cash equivalents 
Loans 
Other financial assets 

Other current assets 

I TOTAL ASSETS 

~ ? ~ ~ U ~ , ~ A N D ~ L I A B ~ L I T I E S  
EQUITY 

Equity share capital 
Other equity 

Equity attributable to  owners 
Non controlling interest 
Total equity 

LIABILITIES 
Non-current liabilities 

Financial liabilities 
Non-current borrowings 
Other financial liabilities 

Provisions 
Other non-current liabilities 

cu r ren t  liabilities 

Trade payables 
- total outstanding dues of micro enterprise and small enterprise 
- total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 

Notes : 
1 The above consolidated financial results which are published in accordance with Regulation 33 of the SEBl (Listing Obligations & Disclosure Requirements] 

Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 14 November 2018. The financial 
results.are in accordance with the Indian Accounting Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013, read with rule 3 of the 
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) (Amendment Rules), 2016. These results have been subject to a 
limited review by the Statutory Auditors of the Company. 

2 The Company has adopted Indian Accounting Standards ("lnd AS") from April 01,2017 and accordingly, these consolidated financial results have been prepared in 
accordance with the recognition and measurement principles prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and the other accounting principles generally accepted in India. 

3 The Ministry of Corporate affairs (MCA] wide notification dated October 11,2018 has amended Schedule 111 to Companies Act 2013 in respect of certain disclosures. 
The Company has incorporated appropriate changes in the above results. 



PROZONE INTU PROPERTIES LIMITED 
CIN : L45200MH2007PLC174147 
Rend. OW 105/105, CroundPloor, Dream Square, DaIia Industrial Estate, Off New LinkRoad, Andheri West, Mumbai- 400 053 

4 Ind AS 115 Revenue from contracts wi& customer has been notified by Ministry of Corporate Affairs (MCA) on 28 March 2018 and is effective from accounting 
period beginning on or after 1 April 2018, replace existing revenue recognition standard. The application of Ind AS 115 has impacted the Croup's accounting for 
recognition of revenue from real estate projects in SPV's. 

The Group had applied the modified retrospective approach to its real estate contracts that were not completed as on 1 April 2018 and has given impact of adoption 
of Ind AS 115 by debiting retained earning as at the said date by Rs 4010.79 lakhs (net of deferred tax). Accordingly, the comparatives have not been restated and 
hence, the current period figures are not comparable to the previous period figures. Due to the application of Ind AS 115 in the current period, revenue from real 
estate projects is higher by Rs 1735.18 lakhs and Rs 846.78 lakhs for quarter and half year ended 30 September 2018 respectively and net profit after tax is higher by 
Rs 804.44 lakhs and Rs 592.21 lakhs for quarter and half year ended 30 September 2018 respectively, than what it would have been if the replaced standard were not 
applicable. Similarly, the basic and diluted EPS is Rs 0.02 and Rs (0.02) which would have been Rs (0.16] and Rs (0.14) per share for quarter and halfyear ended 30 
September 2018 respectively. 

5 The Consolidated Financial Results have been prepared in accordance with Ind AS 110 on Consolidated Financial Statements and Ind AS 28 on Investments in 
Associates and Joint Ventures. 

6 Figures of the previous period have been reclassified/ regrouped wherever necessary. 

7 The Company has opted to furnish consolidated results, pursuant to option made available as per Regulation 33 of the SEBI (Listing and Other Disclosure 
Requirements) Regulation, 2015. The standalone financial results are available on the Company's website (www.prozoneintu.com), BSE (www.bseindia.com) and 
NSE (www.nseindia.com). 

8 Standalone information: 

9 Segment information : 
(Rs. in lakhs) 

b. Outright Sales 
Total 

Less: i) Interest 

2 

ii) Un-allocable expenses / (income) (net) 
Total Profit / (Loss) before tax 
Less: Tax Expenses 
Net Profit/ (Loss] 

Particulars 

b. Outright Sales 
Total 

Segment Results 
Profit before tax and interest for each segment 
a. Leasing 

1 

Ic. Unallocated 

Quarter Ended 

Segment Revenue 
a. Leasing 

3 

Total 

30.09.2018 
(Unaudited) 

1.920.18 

Capital Employed 

a. Leasing 
b. Outright Sales 

Se-ent Liabilities 
a. Leasing 
b. Outright Sales 
c. Unallocated 

Total 
(Segment Assets - Segment Liabilities) 
a. Leasing 
b. Outright Sales 

Year Ended 
31.03.2018 

(Audited) 

5,163.36 

Half Year Ended 
30.06.2018 

(Unaudited) 

1,700.85 

30.09.2018 
(Unaudited) 

3,621.03 

For and on behalf of the Board 

30.09.2017 
(Unaudited) 

1,095.07 

30.09.2017 .. 
1,948.18 

Unallocated Capital Employed 
Total 

Managing Director 
DIN : 00004983 

44,900.03 ( 45,070.46 1 8,953.29 1 44,900.03 I 8,953.29 1 44,068.63 
82,728.16 1 82,412.76 1 52,346.87 1 82,728.16 1 52,346.87 1 86,599.71 

uate : 14 November, 2018 
Place : Mumbai 



B S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
lndia 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited Review Report on Unaudited Quarterly Consolidated Financial 
Results and Unaudited Consolidated Year to Date Results of Prozone 
Intu Properties Limited pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
Prozone Intu Properties Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results 
('the Statement') of Prozone Intu Properties Limited (hereinafter referred to as 'the Holding 
Company'), its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the 
Group') and its joint ventures, as listed in Annexure I, for the quarter ended 30 September 2018 
and the year to date results for the period from 1 April 2018 to 30 September 2018 attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15. 

This Statement is the responsibility of the Holding Company's management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our 
review. 

We conducted our review in accordance wit11 the Standard 011 Review Engagement (SRE) 
2410, Review o f  Interim Financial Information Pefirmed b j ~  the Independent Aziditoi- of the 
Entity specified under section 143(10) of the Companies Act, 2013. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the unaudited 
consolidated financial results are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

We did not review the financial information of four subsidiaries included in the statement of 
unaudited consolidated financial results, whose unaudited financial information reflect total 
revenue of Rs Nil lakhs for the six months ended 30 September 2018 and total assets of Rs 
7,072.80 lakhs as at 30 September 2018. We did not review the financial information of one joint 
venture included in the statement of unaudited consolidated financial results, whose unaudited 
financial information reflect Group's share of (loss) after tax of Rs 0.63 lakhs for the six months 
ended 30 September 2018. This unaudited financial information has been reviewed by other 
auditors whose reports have been furnished to us, and ow opinion on the unaudited consolidated 
financial results, to the extent they have been derived from such unaudited financial information is 
based solely on the report of such other auditors. Our conclusion is not modified in respect of this 
matter. 

B S R & Co (a partnership firm with Registered Office: 
Registration No. BA61223) converted into 5th Floor, Lodha Excelus 
B S R & Co. LLP (a Limited Liability, Partnership Apollo Mills Compound 
with LLP Registration No. AAB-8181) N. M. Joshi Marg. Mahalaxmi 
with effect from October 14,2013 Murnbai -400 011. India 



0 S R & Co. LLP 

Limited Review Report on Unaudited Quarterly Consolidated Financial 
Results and Unaudited Consolidated Year to Date Results of Prozone 
Intu Properties Limited pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
(Con tin ued) 

Prozone Intu Properties Limited 

We did not review the financial information of two subsidiaries, included in the statement of 
unaudited consolidated financial results, whose unaudited financial information reflect total 
revenue of Rs Nil lakhs for the six months ended 30 September 2018 and total assets of Rs 
38,864.89 lakhs as at 30 September 2018. We did not review the financial information of one joint 
venture, included in the statement of unaudited consolidated financial results, whose unaudited 
financial information reflect Group's share of profit after tax of Rs 5.72 lakhs for the six months 
ended 30 September 2018. This unaudited financial information has not been reviewed and are 
based solely on the management certified accounts. In our opinion and according to the 
information and explanations given to us by the management, these financial results are not 
material to the Group. Our conclusion is not modified in respect of this matter. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited consolidated financial results prepared in 
accordance with applicable accounting standards i.e. Indian Accounting Standards ('Ind AS') 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Requirements 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 10 1248WlW- 100022 

Murnbai 
14 November 20 1 8 

- Partner 
Membership No: 036647 



Prozone Intu Properties Limited 

Annexure I 

The Statement includes results of the following entities: 

Name of the Entity 

~ l i a n c e  Mall Developers Co Private Limited 

Empire Mall Private Limited 

Hagwood Commercial Developers Private Limited 

Prozone Intu Developers Private Limited (formerly 
known as Jaipur Festival City Private Limited) 

Kruti Multitrade Private Limited 

Royal Mall Private Limited 

Prozone Liberty International Limited, Singapore 

Omni Infrastructure Private Limited 

Prozone Developers and Realtors Private Limited 

Emerald Buildhome Private Limited 

Moontown Trading Company Private Limited 

Relationship 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Joint venture 

Joint venture 




