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STATEMENT OF STANDALONE UNAUDITED FINANCIA|

RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2018

Quarter ended Quarter ended Corresponding Quarter | Six months ended Six months ended ye(af :In:aeth)
30-09-2018 30-06-2018 ended 30-09-2018 30-09-2017 31-03-2018
Sr.No. PARTICULARS Unaudited Unaudited 30-9-2017 Unaudited Unaudited audited
Unaudited
) Revenue From Operations 9,148.27 8,551.89 13,227.89 17,700.16 26,221.92 52,488.95
I Other Income 195.80 86.83 57.07 282.63 114.30 497.59
Il [TOTAL INCOME (I+1l) 9,344.07 8,638.72 13,284.96 17,982.79 26,336.22 52,986.54
v Expenses
3 |Cost of Materials consumed ik = - 5 =
b lpurchases of stock-in-trade 7,854.46 7,861.67 12,729.72 15,716.13 22,957.55 50,028.33
¢ IChanges in inventories of finished goods 836.79 517.20 35.27 1,353.99 2,467.69 997.77
Employee benefits expense 45.04 59.46 69.92 104.51 139.32 273.84
e |Finance Costs 114.56 51.35 51.02 165.90 77.69 246.42
f |Depreciation and amortisation expense 14.28 14.48 15.04 28.76 30.08 60.66
9 |Other expenses 118.11 40.61 33.85 158.72 104.70 421.18
h |Prior Period Items i - = 2
TOTAL EXPENSES IV 8,983.24 8,544.77 12,934.82 17,528.01 25,777.03 52,028.20
v Profit/Loss) before exceptional items and tax (ill-IV) 360.84 93.95 350.14 454.78 559.19 958.35
\i Exceptional ltems r - & = -
Vil |Profit(Loss) before tax (V-VI) 360.84 93.95 350.14 454.78 559.19 958.35
vill Tax Expense:
(1) Current tax 121.69 28.33 92.27 150.01 135.39 224.64
(2) Deferred tax 0.32 (2.36) (13.69) (2.05) (5.85) 119.57
(3) Agj t of Earlier Years - - - B (0.55)
X Profit / {Loss) for the period (VII-VIll) 238.84 67.98 271.56 306.82 429.65 614.68
Other Comprehensive |
X |A (i) Items that will not be reclassified to profit or loss = = - - (10.58)
(ii) income tax relating to items that will not be reclassified to profit or loss = = E E 2.28
v - 5 s
X Total Comprehensive Income for the period (IX+X) 238.84 67.98 271.56 306.82 429.65 606.38
Eaming per equity share
it (1) Basic 0.89 0.25 1.01 1.14 1.60 2.29
(2) Diluted 0.89 0.25 1.01 1.14 1.60 2.29




VERITAS (INDIA) LIMITED
Balance Sheet as at 30th Sept 2018

|. Statement of Unaudited Standalone Assets and Liabilites Rs in Lakhs
As at As at
Notes
30 Sept 2018 31 March 2018
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 3 691.11 719.87
(b) Financial Assets
(i) - Investments 4 9,596.54 9,621.62
(c) Deferred tax assets (Net) 25 2 -
(d) Other Non Current Assets 5 0.11 84.33
Total Non Current Assets 10,287.77 10,425.82
Current Assets
(a) Inventories 6 119.85 1,473.84
(b) Financial Assets
(i) -Trade Receivables 7 11,743.14 10,863.05
(ii) - Cash and Cash Equivalents 8 1,924.08 1,841.20
(i) - Loans 9 2,771.79 2,623.85
(iv) - Other Financial Assets 10 9.93 9.93
(c) Other Current Assets 11 52.09 164.35
Total Current Assets 16,620.88 16,976.22
Total Assets 26,908.65 27,402.04
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 12 268.10 268.10
(b) Other Equity 13 15,691.65 15,384.83
Total Equity 15,959.75 15,652.93
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) - Borrowings 14 = -
(b) Deferred Tax Liabilities (Net) 25 98.10 100.14
Total Non Current Liabilities 98.10 100.14
Current Liabilities
(a) Financial Liabilities
(i) - Borrowings 15 1,955.77 1,114.31
(ii) -Trade Payables 16 7,614.81 9,217.70
(iii) - Other Financial Liabilities 17 1,152.72 1,190.40
(b) Provisions 18 - 13.45
(c) Current Tax Liabilities (Net) 19 127.51 113.11
Total Current Liabilties 10,850.81 11,648.97
Total Equity and Liabilties 26,908.65 27,402.04




VERITAS (INDIA) LIMITED
Regd Office: 701 Embassy Centre, Nariman Point, Mumbai- 400 021
CIN: L23209MH1985PLC035702

Standalone Segment Information for the Quarter Ended 30th September, 2018

Total Liabilities

Rs in Lakhs
(STANDALONE)
Quarter ended Quarter ended %‘L::;?:':‘:':g Snzr::endths s'xe:':en;hs year ended
PARTICULARS 30-09-2018 30-06-2018 -03-
Unaudited Unaudited 2 S002018 A0y 31&133it2eod1 :
Unaudited Unaudited Unaudited

Segment Revenue

(Net Sales/ Income from each segment)

Segment A - ( Trading Distribution & Development) 9,085.25 8,542.16 13,172.21 17,627.42 26,149.49 52405.91
)[Segment B - (Power Generation) 63.02 9.73 55.68 72.75 72.43 83.04

TOTAL 9,148.27 8,551.89 13,227.89 17,700.16 26,221.92 52,488.95

Less: Inter Segment Revenue - - - -

Net Sales/Income from Operations 9,148.27 8,551.89 13,227.89 17,700.16 26,221.92 52,488.95

Segment Results

(Profit before tax and interest from each Segment)

Segment A- (Trading Distribution & Development) 226.85 64.78 296.10 291.63 474.94 691.09

Segment B - (Power Generation) 52.74 (6.31) 48.58 46.43 47.64 16.09

TOTAL 279.59 58.47 344.68 338.06 522.57 707.17

Less:

i. Interest 114.55 51.35 51.03 165.90 77.69 24642

i. Un-allocable other income 195.80 86.83 56.49 282.63 114.30 497.58

TOTAL Profit /| (Loss) before Tax 360.83 93.95 350.14 454.78 559.19 958.34

Current Tax 121.68 28.33 92.27 150.01 135.39 22464

Deferred Tax 0.31 (2.36) (13.69) (2.05) (5.85) 119.57
)| Tax for earliier years . . . - I -0.55

Profit after Tax 238.84 67.98 271.56 306.82 429.65 614.68

Segment Assets

Power generation 571.32

Trading Distrubution & Development 14,685.07

Total Segment Assets 15,256.40

Less: Inter- Segment Assets

Add : Unallocable Corporate assets 12,145.65

Total Assets 27,402.04

Segment Liabilities

Power generation

Trading Distrubution & Development 10,610.38

Total Segment Liabilities 10,610.38

Less: Inter- Segment Liabilities

Add : Unallocable Corporate Liabilities 1,138.73

11,749.11




Notes:

3 The above Unaudited Standalone financials results for the quarter ended 30th September 2018 of Veritas (India) Limited (“The Company”) have been reviewed by the Audit committee and approved by the Board of
Directors of the Company at their respective meetings held on November 14th, 2018. The statutory auditors of the company have carriedout Limited Review of these results.

4, The Financial results have been prepared in accordance with the Indian Accounting Standards (“Ind AS") prescribed under section 133 of the companies Act, 2013 read with the relevant rules there under and in terms
of Regulation 33 of SEBI (Listing obligations and Discl Requi ts) Regulations, 2015 and SEBI Circular No. CIR/DFD/FAC/62/2016 dated July 5, 2016

5. Effective Aprlll, 2018, the Company has adopted Ind AS 115 'Revenue from Contracts with Customers' using the cumulative catch-up transition method. The adoption of this standard does not have any material impact
on the above financial results.

6. The company has two reportable segments Trading Distribution & Development and Power Generations.

7. Figure ot the previous period have been regrouped / rearranged, wherever necessary.

8. The financial results are available on the company’s website http:/www.veritasindia.net and Bombay Stock Exchange website. “www.bseindia.com”

FOR VERITAS (INDIA) LIMITED

Place :- Mumbai
Date :- 14th November, 2018




M. P. Chitale & Co.

Chartered Accountants
Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400001 ¢ Tel. : 2265 1186 / 2265 3023 / 24 * Fax : 2265 5334 ¢ E-mail : office@mpchitale.com

REPORT ON LIMITED REVIEW OF UNAUDITED STANDALONE FINANCIAL
RESULTS TO THE BOARD OF DIRECTORS OF VERITAS (INDIA) LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of
Veritas (India) Limited (the Company) for the quarter and six months ended September 30, 2018
attached herewith, being submitted by the company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
Regulations).

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed
under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on
the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Financial information performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial results are free of material
misstatements.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to, financial data and thus provide less assurance than audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with the Indian Accounting Standards specified under Section 133 of the Act, read
with relevant rules issued thereunder and other generally accepted accounting practices in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements ) Regulation, 2015, read with SEBI circular
No. CIR/CFD/FAC/62/2016 dated July S, 2016, including the manner in which it is to be
disclosed or that it contains any material misstatement.

/
for M.P. Chitale & Co.
Chartered Accountants
ICAI FR No.101851W

MJM}’/

Ashutosh Pednekar
Partner
ICAI M No. : 041037

Place : Mumbai
Date : November 14, 2018
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