
November 11, 2018 

The Manager 

Listing Department 

BSE Limited 

Phirozee Jeejeebhoy Tower, 

Dalal Street 

Mumbai 400 001 

BSE Scrip Code: 532395 

Dear Sir, 

The Manager 

Listing Department 

AXISCADES 
Inspi red Solutions. By Design 

The National Stock Exchange of India Limited 

Exchange Plaza, 5 Floor, Plot C/1, G Block 

Bandra- Kurla Complex, Bandra{E), 

Mumbai 400 051 

NSE Symbol : AXISCADES 

Sub: Unaudited Financial Results (IND-AS) for the quarter and half year ended September 30, 2018 

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

(Listing Regulations), enclosed herewith the Unaudited Standalone & Consolidated Financial Results of 

the Company for the quarter and half year ended September 30, 2018. 

The Board of Directors at its meeting held today i.e . on 11 November, 2018 has inter alia, approved the 

unaudited Financial Results (IND-AS) of the Company for the quarter and half year ended September 30, 

2018. The meeting of Board of Directors commenced at 10:30 am and concluded at 4:30 pm. 

We are also enclosing a Limited Review Report of the Statutory Auditors S.R. Batliboi & Associates on the 

Standalone and Consolidated Financial Results of the Company for the quarter and half year ended 

September 30, 2018 as required under Regulation 33 of the Listing Regulations. 

The results will be uploaded on Stock Exchange website http: //www.bse india.com/ and 

http://www.nseindia.com/ and on the website of the Company www.axiscades.com. 

Kindly take the same on record. 

Yours faithfully, 

8t::::;s E~ogies Limited 

Shweta Agrawal 

Company Secretary 

Encl.: A/a 
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S.R. BATLIBOI & AssociATES LLP 
Cl1utered Accountants 

Limited Review Report 

Review Report to 
The Board of Directors 
AXISCADES Engineering Technologies Limited 

1. We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results of 
AXISCADES Engineering Technologies Limited (the ' Company' ) and its subsidiaries (together referred 
to as ' the Group' ), for the quarter ended September 30, 2018 and year to date from April 01 , 2018 to 
September 30, 2018 (the " Statement"), being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 
(' the Regulation ' ), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (' the 
Circular' ). 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) " Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) 
Rules, 201 5, as amended, read with the Circular is the responsibility of the Company's Management and 
has been approved by the Board of Directors of the Company. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
' Review of Interim Financial Information Performed by the Independent Auditor of the Entity ' issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above and based on the consideration of the reports of other auditors 
on the unaudited separate quarterly financial results and on the other financial information of 
subsidiaries, nothing has come to our attention that causes us to believe that the Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 specified under 
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognised 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. We did not review the fi nancial results and other financial information, in respect of eleven subsidiaries, 
whose Ind AS financial results include total assets of Rs. 28 ,950 lakhs as at September 30, 2018 and 
total revenues (including other income) of Rs. 6,676lakhs and Rs. 10,337lakhs for the quarter and the 
period ended on that date. These Indian Accounting Standards (" Ind AS") financial results and other 
financial information have been reviewed by other auditors, whose financial results, other financial 
information and limited review reports have been fumished to us by the Company' s Management. Our 
conclusion, in so far as it relates to the affairs of such subsidiaries is based solely on the report of other 
auditors. Our conclusion is not qualified in respect of this matter. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
IC I Firm registr ation number: I 01 049W /E300004 

Place: Bengaluru 
Date: November 11 , 2018 
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(~ In Lokhs 
Statem e nt ofun...'ludited consolidated fin ancial results for the quarter and half year e nded 30 September 2018 

Quarte r ended Half year ended Year ended 
Particulars September 30 2018 June30 2018 September 30 2017 September 30 2018 September 30 2017 March 31 2018 

(Unaudited) .(Unaudited) (Unau dited) (Unaudited) (Un&udited) (Audi ted) 

· I. REVENU E 

(a) Revenue from ope r~t tions 16,243.64 12,148.10 11,625.22 28,391.74 22,()47.54 51,9 15.67 
(b ) O ther operating income (refe r note 4) 37.73 114.39 152.12 

(c) O ther income 109.15 213.66 31 1.59 322.81 569.82 1,507.02 

TOTAL R EVEN UE 16,390.52 12,476.15 11,936.81 28,866.67 23,217.36 53,422.69 

II . EXPE N SES 

(a) Cos t of materials consumed 2,987.74 1,317.13 223.54 4,304.87 1,077.34 5,488.40 
(b) Employee benefi ts expense 8,815.46 7,946.72 6,677.19 16,762.18 12,962.46 28,366.22 
(c) Pimnce costs 417.19 552.23 156.24 %9.42 372.28 1,368.97 
(d) Dep reciation and amortisation expense 490.60 520.00 448.60 1,010.60 889.01 1,876.32 
(e) Projec t consultancy charges 725.92 673.07 2,006.29 1,398 99 3,151.76 5,455.43 
(f) O ther expenses (refer note 9) 4,362.17 2,509.81 2,27121 6,871.98 4,433.32 10,847.08 

TOTAL EXPE N SES 17,799.08 13,518.96 11,783.07 31,318.04 22,886.17 53,402.42 

III . PROFIT /(LOSS) BE FORE EXCEPT ION AL (1,408.56) (1,042.81) 153.74 (2,451.37) 331.19 20.27 
ITE MS AND TAX (1-11) 

IV. Exceptional items (refer note 5) 1,450.68 (13.86) 1,450.68 (175.12) (298.69) 

V. PROFIT / (LOSS) BE FORE T AX AND NON 
42.12 (1 ,042.81) 139.88 (1,000.69) 156.D7 (278.42) 

CONTROLLING INTE RESI' (111-IV) 
VI. Tax expense: 
- Current tax 270.88 61.33 65.01 332.2 1 141.74 801.36 

- Tax for earlier period I years 58.79 
- Deferred tax charge/(credit) (237 OS) (310.88) (17.61) (547.93) (82.77) (357.37) 

VI I. PROFIT/(LOSS) AFTER TAX 8.29 (793 .26] 92.48 (784.97 97.10 (781.20 

VIII. O ther Comprehensive Income, net of tax (111.50 (30.76) 103.39 (142.26) 43.39 (103.00' 
IX. TOTAL COMPRE H ENSIVE INCOME FOR 
THE PE RIOD /YEAR (103.21) (824.02) 195.87 (927.23) 140.49 (884.20) 

Total Compreh ensive income attributable to 
O wners of the Company (114.78) (835.46) 184.47 (950.24) 118.89 (927.98) 
Non controlling interest 11.57 11.44 11.42 23.01 21.60 43.78 

X. Paid up equity s hare capital(~ 5/- each) 1,889.51 1,889.51 1,889.51 1,889.51 1,889.51 1,889.51 

XI. Earnings per share ('EPS') (of { 5 each) (not 
annualised for the p eriod) 

Basic EPS (in ~ (0.01) (2.13) 0.21 (2.14) 0.20 (2.18) 
Diluted EPS (in ~) (0.01) (2.13) 0.21 (2.14) 0.20 (2.18) 

Notes 
1. In terms of Regulation 3.3 of the SEB l (Listing O bligations and D isclosure Requirements) Regulations 2015, th e aforesaid statement of unaudited consolidated fin ancial results ("fuumciaJ results") for the 
quarter and half year ended September 30,2018 of the Company has been reviewed by the Audit Committee and approved by the Board of D irectors at its mee ting held on November 11, 2018. 

2. The fmancia.l results have been prepared in accordance wi th the recognition and measurement principles laid down in the applicable Indian Accounting Standards ("Ind AS") as prescribed under Section 133 
of the Companies Act, 2013, read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing O bligations and Disclosure Requirements) Regula tions, 2015 and SEBI Circular No. 
C!R/CPD/FAC/62/2016 dated July 5, 2016. 

3. lnd AS 115 Revenue from Contracts with Customecs, mandatoqr for reporting periods beginn.ing on or after Apri1 1, 2018, replaces existing revenue recognition requirements . Under the mcxlified 
retrospective approach tl1ere were no significwt adjustments required to the retained earnings at April 1, 2018. Also, the application of Ind AS 115 did not have any significant impact on recognition and 
measurement of revenue and related items in the financial results. 

4. During tht" quarter ended and half year ended 30 September 2018, the Group has recognised oth er operating income from export incent ives under tl1e provisions of· Foreign Trade Policy (1 April 2015 . 31 
March 2020), as am ended from time to time, aggregating~ 37.73 lakhs and~ 152.12 lakhs respec tively. The Management believes tltat it has sa ti sfied all the conditions to receive th e incentive and is in the 
process of ft1ing the claim. 

5. Exceptional items comprise the following: 

Q uarter ended Half year ended Year ended 
Parti c ulars September 30, 2018 June 30, 2018 September 30, 2017 September 30, 2018 Scptember30, 2017 March 31, 2018 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudi ted) (Audi ted) 
Merger expenses (13.86) (175.12) (298.69) 
Pair value change in contigent consideration (refer note 8) 1,450.68 1,450.68 

T otal 1,450.68 (13 .86) 1,450.68 (175.12) (298.69) 

gies Limited 



. 6. TI1e fmancial resul ts of rl1e Company on standalone basis is as fo llows: 
Quarter end ed H aJf year ended Year ended 

Particulars September 30, 2018 June 30, 2018 September 3D, 2017 September 30, 2018 September30, 2017 March 31, 2018 

(Unaudited) (Unaudi ted) (Unauruted) (Unaudited) (Unauruted) (Audited) 
Total revenue (including other income) 5,509.61 4,983.95 6,164.49 10,493.56 11,666.63 23,951.76 
Profi t/ (Loss) before tax 854.75 (1,06320) (32.21) (208.45) (222.71) (1,084.15) 
Profit/ (Loss) after tax 1,084.69 (930.76) (13.11) 153.93 ( 148.67) (941.81) 
Total Comprehensive Income for the period / year 1,011.95 (990.71) (106.91) 21.24 '295.58\ (1,124.58) 

7. The segm ent reporting of the Group has been prepared in accordance with Ind AS-108 on 'Operating Segments'. l11e business segments of the Group comprises of (a) "Enginee ring D esign Services 11 and 
(b) Strategic Technology Solutions. 

Segment wise revenue, results , assets and liabilities 

Quarter ended Ha1fyear ended Year ended 
Particulars September 30, 2018 J une 30, 2018 September 30, 2017 September 30, 2018 September 30, 2017 March 31, 2018 

(Unaudited) (Unaudited) (Unauruted) (Unaudited) (Unaudited) (Audited) 

1. Segment revenue 
(a) Engineering design services 11,921.88 10,536.34 10,701.13 22,458.22 19,847.46 41,209.40 
(b) Strategic teclmology solutions 4,359.49 1,726.15 924.09 6,085.64 2,800.08 10,706.27 
Total 16,281.37 12,262.49 11,625.22 28,543.86 22,647.54 51,915.67 
Less: inter segment revenue 
Net sales /income from operations 16,281.37 12,262.49 11,625.22 28,543.86 22,647.54 51,915.67 

2. Segment results 
· (Profit/ (Loss) before t:.t...x, interes t and exceptional item from 
each segment) 
(a) Engineering design services (783.80) 374.75 (59.03) (409.05) (135.70) (875.26) 
I (b) Strategic technology solutions (154.03 (905.52) 57.42 (1,059.55) 269.35 915.06 
Total (937.83 (530.77 ~1.61 (1,468.60 133.65 39.80 

Less: i) Interest expenses (417.19) (552.23) (15624) (969.42) (37228) (1,368.97) 
ii) Exceptional items (refer note 5 and 8) 1,450.68 (13.86) 1,450.68 (175.12) (298.69) 
iii) O ther Una.llocable expenditure (156.2S) (153.68) (309.93) (157.58) 

Add: i) O ther income 102.71 193.87 311.59 296.58 569.82 1,507.02 
Total profit/ (loss) b efore tax 42.12 (1,042.81 139.88 (1,000.69 156.07 (278.42 

Qu.."\\ter ended Half year ended Year ended 
September 30, 2018 June 30,2018 September 30, 2017 Seplember 30, 2018 September 30, 2017 March 31, 2018 

(Unaudited) (Unaudited) (Unauruted) (Unaudited) (Unaudited) (Audited) 

3. Segment assets 
(a) Engineering design se rvices 44,873.03 43,477.50 29,004.64 44,873.03 29,004.64 42,652.70 
(b) Strategic technology solut ions 28,836.08 28,353.87 26,611.00 28,836.08 26,611.00 28,960.55 
(c) Unallocable mets 3,973.23 4,486.55 3,973.23 4,142.66 
Total 77,682.34 76,317.92 55,615.64 77,682.34 55,615.64 75,755.91 

4. Segment liabiJities 
(a) Engineering design services 36,205.06 34,844.52 12,123.15 36,205.06 12,123.15 33,610.34 
(b) Strategic technology solutions 11,285.99 11,896.94 13,210.67 11,285.99 13,210.67 11,605.09 
(c) Unallocable liabil ities 1,155.81 811.50 1,155.81 1,023.84 
Total 48,646.86 47,552.96 25,333.82 48,646.86 25,333.82 46,239.27 

8. During the previous )'r:a, the Company ente red into a shareholder's agreement to acquire 100% stake in 1Ylis tral Solutions Private Limited ( "MSPL") alongwith its subsidiaries in a phased manner. MSPL 
Group is en~ged in rendering end to end services for prochJct design and development in the embedded space. The Company acquired cont rol ofMSPL effective December 01,2017 
Further, during the previous quarter, the Company has ftled an application with National Company Law Tribunal (NCLT) for amalgamation ofExplsoft Tech Solutions Pvt Ltd (ers twhile holding conlplUly o 
MSPL) with the Company, on receipt of observation letter conveying 'no objection' from BSE Limited and the National Stock Exchange. Pending necessary ref?latory approvals, no effec t is given to 
aforesaid scheme of amalgamation. 

Consequent to aforesaid mentioned, results of the operations of the Group includes to tal revenue of~ 5,294.70 lakhs and ~ 7,517.13 lakhs and net profit/ Qoss) of~ 881.09 lakhs and ~ 874.88 1akh s att ributable 
to the operations ofMSPL for the quarter ended and half year September 30,2018 respec tively 
During the current quarter, the Company, has re -estimated the fai r value of the contigent considemt.ion paystble as pe r the terms of the share purchase agreement conside ring the current actual perfomumce 
and the revised projec tions ofMSPL. . 

9. Other expenses include provision for bad and doubtful debts as follows: 

Quarter ended H alf year ended Year ended 
Particulars September 30,2018 June 30, 2018 September 30, 2017 September 30, 2018 September30, 2017 March 31, 2018 

(Unaudited) (Unaudited) (Unaudiled) (Unaudited) (Unaudited) (Audited) 

Provision for bad and doubtful debts 1,307.75 1,307.75 878.41 

Total 1,307.75 - - 1,307.75 - 878.41 
The provis ions pertains to receivables from customers whose payments are significantly delayed. 

10. TI1e above unAudited consolidated fUlancial resul ts of the Company are available on the Company's webs ite (www.a..xiscades.com) and also on the website of BSE (www.bseinrua.com) aud NSE 
(\\rwwnseindia.com), where the shares of the Company are lis ted. 

For AXISCADES~7og,es limite 



AXISCADES Engineering Technologies Limited 
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(~in lakh s 

Unaudited Consolidated Statement of Assets and Liabilities 

As at 

SINo Particulars 30 September 2018 31 March 2018 

(Unaudited) (Audited} 
ASSETS 

A Non-current assets 
Property, plant and equipment 12,993.31 12,399.36 
Capital work-in-progress 54.73 50.48 
Goodwill on consolidation 16,697.54 16,474.25 
Other intangible assets 5,000.57 5,501.28 
Financial assets 

Investments 0.09 0.09 
Trade receivables 12.13 11.14 
Loans 1,159.67 1,161.98 
Other fin ancial assets 888.60 196.69 

Deferred tax assets 2,233.23 1,615.33 
Non-current tax asset, net 1,879.22 1,694.22 
Other non-current assets 2,094.32 2,075.54 

Total Non-current assets 43,013.41 41,180.36 
r--· 

B Current assets 
Inventori es 2,650.84 3,013.49 
Investments 245.55 625.14 
Financia l assets 

Trade receivables 18,097.97 16,588.90 
Cash an d cash equivalents 2,027.05 1,377.32 
Bank ba lances other than cash and cash equivalents 2,274.33 4,816.00 
Loans 277.95 279.99 
Other financial assets 4,885.35 4,674.94 

Other cu rrent assets 4,209.89 3,199.77 

Total Current assets 34,668.93 34,575.55 

Tota l assets (A+B) 77,682.34 75,755.91 

EQUITY AND LIABILITIES 

c Equity 
Equity share capita l 1,889.51 1,889.51 
Other equity 26,778.55 27,282.72 
Non controlling interest 367.42 344.41 

Tota l Equity 29,035.48 29,516.64 

D Non-current liabilities 
Financial li abiliti es 

Borrowings 6,177.21 7,263.63 
Other financia l liab ili t ies 9,269.61 10,325.24 

Provisions 1,102.58 1,057.88 
Defe rred tax li abiliti es 1.45 1.10 
Other non-current liabili ties 27.82 27.82 

Non-current liabilities 16,578.67 18,675.67 

E Current liabilities 
Fin ancia l li abi li ti es 

Borrowings 8,856.64 6,515.21 
Trade payables 3,983.55 5,003.93 
Other financi al liabiliti es 15,245.09 12,647.40 

Provisions 873.97 822.97 
Current tax li abili ty, net 133.45 86.51 
Other current liab ili ties 2,975.49 2,487.58 

Total Current liabilities 32,068.19 27,563.60 

Total eq uity and liabilities (C+D+E) 77,682.34 75,755.91 

:; !..imited 



S.R. BATLIBOI & AssociATES LLP 
Chartered Accountants 

Limited Review Report 

Review Report to 
The Board of Directors 
AXISCADES Engineering Technologies Limited 

12th Floor 
"UB City" Canberra Block 
No. 24, Vitta l Ma llya Road 
Benga luru- 560 001, Ind ia 

Tel :+918066489000 

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial 
results of AXISCADES Engineering Technologies Limited (the 'Company' ) for the quarter 
ended September 30, 2018 and year to date from April 01, 2018 to September 30, 2018 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Regulation ' ), read with SEBI Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016 ('the Circular'). 

2. The preparation of the Statement in accordance with the recogmt1on and measurement 
principles laid down in Indian Accounting Standard 34, (lnd AS) 34 "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of 
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular is 
the responsibility of the Company's Management and has been approved by the Board of 
Directors ofthe Company. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor 
ofthe Entity ' issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement 
is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opmwn. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards (' lnd AS ' ) 
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of the Regulation, read with the Circular, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Cha1tered Accountants 
ICAI Firm registration number: 101049W/E300004 

ip No.: 104315 

Place: Bengaluru 
Date: November 11 , 2018 

.. S.R. Batloboi & Associates LLP. a Limited Liability Partnership with LLP Identity No. AAB·4295 
Reod. Offoce: 22, C,1mac Street. Block 'B', 3rd Floor, Ko lkata·700 016 
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Statement o f unaudited s tandalone financial resu lts for the quarter and half year ended 30 September 2018 
Quarter ended Half year ended 

Particulars September 30 2018 June 30 2018 September 30, 2017 September 30, 2018 September 30, 2017 

I. REVENUE 
(a) Revenue from operations 
(b) Orlwr income 

TOTAL RE VENUE 

II. EXPENSES 

(a) E mployee benefits cxpcn~c 
(b) Finance cos ts 

(c) Depreciation and amo rti sa tion expense 

(d) Projccr consultancy charges 

(c) O ther expenses 

TOTAL EXPENSES 

III. PROFIT/(LOSS) BEFORE EXCEPTIONAL 
ITEMS AND TAX (I-ll) 

TV. Exceptio nal items (rcfcr note S) 

V. PROFIT/(LOSS) BEFORE TAX (III-IV) 

VI. Tax Expcnst· 
Current tax 

Tax expense o f pnor period/ year 

Ddcrrcd rax charge / (c redit) 

VII. NET P ROFIT/(LOSS) FO T H E PE IOD/ 
YEAR 

VlTT. Other Comprc hcnSI\-c lncnmt', net o f ta..'\' 

IX. TOTAL COMPREHENSIVE INCOME FOR 
THE PE RIOD I YEA R 

X. Paid-up eq uity share capital ( f 5/- each) 

XI. EARNINGS PER SHARE ("EPS") (off 5/- EACH) 
(NOT ANNUALISED FOR THE PE RIOD), 

Basic and Diluted EI'S (~ 

Notes 

(Unaudited) 

5,487.38 
22.23 

5,509.61 

3,698.32 
301.82 
217.47 
470.23 

1,417.70 

6 105.54 

(595.93) 

1,450.68 

854.75 

(229.94) 

1,084.69 

(72.74) 

1,011.95 

1,889.51 

2.87 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

4,921.76 6,0%.1 7 10,409.14 11,416.41 
62.19 66.32 84.42 250.22 

4 983.95 6,164 .49 10,493.56 11,666.63 

3,367.01 3,6 19.1.) 7,065.33 7,174.87 
401.16 47.48 702.98 83.18 
278.78 343.85 496.25 667. 111 
445.77 610.74 916.00 913.66 

I ,554.43 1,561.64 2,972.13 2,875.4 1 

6 047.15 6 182.84 12 152.69 II 714.22 

(1,063.20) (18.35) (1 ,659.13) (47.59) 

(13.86) 1,450.68 175. 12 

(1,063 .20 (32.21) (208.45) (222.71 

(132.44) (19.10) (362.38) (74.04) 

(930.76) (13.ll) 153.93 (148.67) 

(59.95) (93.80) (132.69) (146.91) 

(990.71) (106.91) 21.24 (295.58) 

1,889.51 1,889.51 1,889.51 1,889.51 

(2.46) (0.03) 0.41 (0.39) 

(~in lakhs 

Year ended 
Ill arch 31, 2018 

(Audited) 

23,258.02 
693.74 

23,951.76 

14,533.54 
720.32 . 

I ,3711. 11 
1,950.30 
6,162.95 

24 737 .22 

(785.46) 

(298.69) 

(1,084.15 

156.47 
58.79 

(357.60) 

(941.81) 

(182.77) 

(1,124.58) 

1,889.51 

(2.49) 

1. In terms of RegulatHUl 33 of the S I-.: BI l{egulations 20 15, the aforesaid statement of un:mdit.-:d standalone financial results o f rhe Company has been reviewed b)1 the J\udir Committee and 
approved by the Board of D irectors a1 their mcerings held on Nm·ember 11 , 2018. "l"l1e aforesaid rcsults for the quarter and half year ended September 30, 2018 haYc been subjecred to a limited 
re,·iew by the stanuory auditors uf the Company. 

2. The financial results haYc been prepared in accordance with the recog11itton and measurement prtnciples laid down tn the applicable Indian t\ ccoumtng Standards ("l nd ;\ S,) as prescribed under 
Section 133 o f the Compantes ;\cr , .:::!0 13, read with rcle ,·anl ntles thereunder and in 1enns of RCJ.,'ltlarion 33 of the S EBI (Lisrmg Obligations and Disclosure Hcqlllrcmcnts) Rq.,'ltlalions, :!OJ 5 and 
SEB I Circular N o. CII(/CI'D/ FAC/ 62/20 16 datcdJulr 5, 20 1 f>. 

3. lnd AS 11 S l{evenue fwm Contracts with Customcrs, mandatory for reporting periods btginning un or after April1, 2018, replaces existing rennuc recognition requi rements. L'nder the modified 
rctrospcctive approach then.: werc no significant adjustments rctjuired to tht retained earnings at April 1, 2018. Also, the application o f lnd AS 11 5 did not han: any significanl impact on rccognition 
and measurement of ren:nue and rcla t<:J ttems in rhc finan cial results . 

4. ~ll1c Company tS l'ngagcd 111 the bustness of "E.nginccnng D cs tgn Sernces" These, 111 the context of Tnd 1\ S 108 on O peraLmg ScJ.,rtncnts Rcponn1g arc cons1dercd w constttute one segment and 
hence the Company has n o t made any additJOnal scgmenr dtsclosun:s. 

5. Exc~p~iona.l item comp nse the fo llowtng. (~ m lakhs) 
Quarter ended Half vear ended Year ended 

Particulars September 30, 2018 June 30,2018 September 30, 2017 September 30, 2018 September 30, 2017 March 31, 2018 
(Un audited) (Un audited) (Un audited) (Unaudited) (Unaudited) (Audited) 

Merger expenses (13.86) (175. 12) 
Fair Yaluc change in conltgen t considcrruion (n:fer not l' 

6) I ,450.68 I ,450.68 

T otal 1 450.68 (13.86) 1450.68 (175.12 (298.69 

6. During rhe prc,•ious rear, I he Company entered into a shareholder's ag reement 10 acquire I 00°to s take 111 Mistral Solurions Pn\·arc Lmuted ( "MSPL") along w11h irs subsidtarics in a phased manner. 
~· lSPL Group is en:.,r.~.gcd in rendering end 10 end scr\' iccs for product design and dc\·clopmenr in the embedded space. The Companr acquired contro l of MSPL cffec ti,·e December 0 1, ::!0 17. 

Further, during the pre\'ious CJU artcr, Lhe Company has fi led an app lication with National Company Law Tribunal (NCLT ') for amalbramation of Explsoft Tech Solu tions Pn Ltd (erstwhile holding 
company of MSPJ.) With rhc Companr, on receipt of obsc n ·ation le tter con\'eying 'no objection ' from BSE Limircd and the National Srock Exchange. Pending nccessat) ' rcgularory apprO\·als, no 
effect is g i\'cn to a foresaid scheme of amalgamation. 

During the curren t CJU artcr, the (umpany, has rc-es rim:ucd rhe fair ,·a\ue of the conrigcnr considera rion payable as per the terms of the share purchase agreement consickring the currcn1 acru:'ll 
performance and the rc,·isecl projccrions o f 1\lSPL. 

7. The abon unaudir t d slandalunc financial rcsuhs of the Company arc a\':ttlable on thc Company's website (www.ax1scades.com) and also on rhe wcbsire o f BSE (www.bseindia.com) and NSE 
(www.nseindia.com). wherc rhc shan:s o f the Company arc li srcd. 
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(~in lakhsl 

Unaudited Standalone Statement of Assets and Liabilities 

As at 

SINo Particulars 30 September 2018 31 March 2018 

(Unaudited) _(_Audited) 
ASSETS 

A Non-current assets 

Property, plant and equipment 1,250.72 1,367.07 
Other intangible assets 673.02 950.38 
Financial assets 

Investments 38,446.38 38,446.38 
Trade receivables 12.13 11.14 
Loans 722.48 695.58 
Other financial assets 224.25 196.14 

Deferred tax assets, net 1,082.71 658.51 
Non-current tax asset, net 791.65 664.94 
Other non-current assets 49.63 78.02 

Tota l Non-current assets 43,252.97 43,068.16 

B Current assets 

Fina ncia l assets 

Trade receivab les 7,080.77 6,004.69 
Cash and cash equivalents 649.89 765 .06 
Bank ba lances other t han cas h and cash eq uiva le nts 99.42 218.51 
Loans 147.08 144.67 
Other financial assets 2,710.75 2,803.85 

Other current assets 2,200.72 1,923.34 

Tota l Current assets 12,888.63 11,860.12 

Tota l assets (A+B) 56,141.60 54,928.28 

EQUITY AND LIABILITIES 

c Equity 

Equity share capital 1,889.51 1,889.51 
Other equity 21,070.53 21,061.48 

Total Equity 22,960.04 22,950.99 

D Non-current liabilities 

Financia l liabiliti es 

Borrowings 2,638.13 2,824.91 
Othe r financial liabiliti es 9,269.61 10,325 .23 

Provisions 386.98 395.23 
Oth er non -curre nt liabilities 27.82 27.82 
Non-current liabilities 12,322.54 13,573.19 

E Current liabilities 

Fin ancia l liabiliti es 

Borrowings 5,063.26 3,739.96 
Trade payables 

(a ) Tota l outstanding du es of mi cro e nte rprises a nd sma ll 

e nte rpris e 

(b) Total outstand ing dues of creditors othe r than micro 

enterprises and sma ll enterprise 1,759.07 2,154 .76 
Other financ ia l li abilities 12,918.91 11,632.25 

Provis ions 238.08 262.96 
Othe r current liab il iti es 879.70 614 .17 
Total Current liabilities 20,859.02 18,404.10 

Total equity and liabilities (C+D+E) 56,141.60 54,928.28 ---
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