APOLLO HOSPITALS ENTERPRISE LIMITED

CIN : L85110TN1979PLC008035

19" November 2018

*
A/ ollo

HOSPITALS
TOUCHING LIVES

The Secretary, The Secretary, The Manager
Bombay Stock Exchange Ltd (BSE) National Stock Exchange, The National Stock Exchange,
Phiroze Jheejheebhoy Towers, Exchange Plaza, 5th Floor Wholesale Debt Market
Dalal Street, Plot No.C/1, ‘G’ Block Exchange Plaza, 5th Floor
Mumbai - 400 001. Bandra - Kurla Complex Plot No.C/1, ‘G’ Block
Scrip Code - 508869 Bandra (E) Bandra - Kurla Complex
ISIN INE437A01024 Mumbai - 400 051. Bandra (E)
Scrip Code- APOLLOHOSP Mumbai - 400 051.
ISIN INE437A01024 ISIN INE437A07062,
INE437A07070,
INE437A07088 &
INE437A07093

Dear Sir,

Sub: Certificate under Regulation 52(5) of SEBI (
and Disclosure Requirements) Regulations,

Listing Obligations
2015

Further to our letter dated 14" November 2018, please find enclosed a certificate received

from Axis Trustee Services Limited, Debenture Trustee pursuant to Regulation 52(5) of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We request you to kindly take the same on record.

Thanking You

Yours faithfully
For APOLLO HOSPITALS ENTERPRISE LIMITED

S.M. KRISHNAN 6=
VICE PRESIDENT - FINANCE
AND COMPANY SECRETARY

CC : The Secretary,
Luxembourg Stock Exchange,
B.P. 165,
L-2011 Luxembourg.

Ref : ISIN US0376081065 — Rule 144a GDR
ISIN US0376082055 - Reg.S GDR

ISASQC 8001:2000

Securities and Exchange Commission
Division of Corporation Finance

Office of International Corporate Finance
450 Fifth Street, N.W.

Washington, D.C

20549-0302

File No. 82-34893

Regd. Office : General Office :

19, Bishop Gardens, “Ali Towers", Ill Floor,
Raja Annamalaipuram, #55. Greams Road
Chennai - 600 028 Chennai - 600 006

Tel 044 - 28290956 / 3896 / 6681
Telefax 044 - 2829 0956
Email apolloshares@vsnl.net

Nebsite. www.apollohospitals.com



A AXIS TRUSTEE

ATSL/CO/18-19/432.¢
November 15, 2018

To,

Apollo Hospitals Enterprise Limited
19, Bishop Garden,

Raja Annamalaipuram,

Chennai - 600 028

Sub - Lefter of Debenture Trustee pursuant to Regulation 52(5) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 - half year ended September 30, 2018

Dear Sir,

With reference to the privately placed Non — Convertible Debentures issued by "Apollo Hospitals
Enterprise Limited" (Company) and listed on the Stock Exchange (Listed Debt Securities)

Pursuant to Regulation 52(4) read with Regulation 52{5) of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations 2015, the Company is required to submit its half yearly /
annudl financial results with a letter of the Debenture Trustee (Axis Trustee Services Limited), that
the Debenture Trustee has noted the contents furnished by the Company as per Regulation 52(4).

in pursuance thereof we hereby confirm that we have received the said information vide. your
email dated November 15, 2018 (enclosed herewith}) along with the relevant / necessary
supporting and we have noted the contents in respect of the Listed Debt security issued by the
Company.

Thanking you,

Yours faithfully,
For Axis Trustee Services Limited

§ Vainy, “{:‘-‘
9& c:.',v':
Gauri Deshpande ER

Senior Manager

Encls: as above.

Axis Trustee Services Limited
(A wholly owned subsidiary of Axis Bank Limited)
Corporate Identity Number (CIN): U74999MH2008PLC182264
Registered Office: Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai — 400 025
Corporate Office: Axis Trustee Services Limited | The Ruby | 2nd Floor | SW | 29 Senapati Bapat Marg | Dadar West | Mumbai — 40(
Tel No: 022-62300451 Website: www.axistrustee.com
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APOLLO HOSPITALS ENTERPRISE LIMITED Apollo

) ) ! HOSPITALS
CIN : L85110TN1979PLC008035 TOUCHING LIVES

15% November 2018

The Manager,

Axis Trustee Services Ltd

2" Floor, E Wing, Axis House
Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg,WorIi

Mumbal- 400025,

Dear Sir,

Suby Disclosure under Regulation 52(4) & Request for certlficate under Regulation 52(5)
of SEBI (Listing Obligations and Disclosure Requirements) Redulations, 2015

With reference to above, please find enclosed the following:-

(I  Disclosure under Regulation 52(4) of SEBI (Listinig Obligations and Disclosure
Requirements) Regulations, 2015 which is forming part of financial fesults of
the company for the half year énded 30% Séptember 2018,

()  Unaudited Financial Results submitted to the stock exchanges,

(i),  Copy of the credit rating letter.

We request you to: provide @ certificate ‘under Regulation 52(5) of the said listing
regulations.

Please do the fiéadful.

Thanking you; ’

Yours.falthfully
For APOLLO HOSPITALS ENTERPRISE LIMITED:

r

S:M, KRISHNAN
VICE PRESIDENT ~ FINANCE
AND COMPANY SECRETARY

1SASQ §001:2000

Regd. Office : General Office : Tel  :044 -28290956 / 3896 / 6681
19, Bishop Gardéns,, “Ali Towers*, 111 Floor, Telefax | 044 -2829 0956

‘Reja Annamalalpuram #55: Greams Road, Email apollosh_ares@y‘ml.ne’t;,
Chennai - 600 028. Chennai = 600 006. Website: www.apollohospitals.com,
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APOLLO HOSPITALS ENTERPRISE LIMITED Apollo

CIN : LB5110TN1979PLC0O08BO3S

HOSPITALS
TOUCHING LIVES

Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 for the half year ended 30% September 2018

S1L.No. Particalirs As on 30% September 2018
1. Credit Rating Crisil Rating AA/Stable Outlook — Copy of the
letter is enclosed.
2 Asset cover 144
3. Debt Equity Ratio 0.91
4. Debt Service Coverage Ratio: 242
5. Interest Service Coverape Ratio 4:04
6. Debenture Redemption Reserve Rs.17500 lakhs
7. Net Worth Rs.354647 1akhs
8. Net Profit After Tax Rs.13915 lakhs
9, Eamnings Per share Rs.10.00 ‘_
10. Previous due date & next due date for payment of interest/ principal of non-convertible
deben;res
Previous Due Date Next_l)ue Date
- W (1 April 2018 to 30* September | (1% October 2018 t6 31# March
Principal Initerest Principal Iriterest Date
2000 Secured Redeemable ,
1 | NonConvertible Debentures 22“‘; a:guﬁj : - ~
of Rs. 10 lakhs each
3000 Secursd Redeemable
2 [ Non Convertible Debentures - - 7% Qctober 2018
of Rs.10 lakhs eachi
2000 Secured Redeemable
3 | Non Conveitible Deberitures - ¥ 7& March 2019
of Rs.10 lakhs each
*Interest has been\paid on the due dates
[}
-
184S0 8001:2000

Regd. Office :

19, Bishop Gardens,
Raja Annamalaipurarm,
Chennai - 600 028.

General Office :

Tel 1 044 - 28200956 / 3896 / 6681
“Ali Towers”, Il Floor, Telefax . 044 - 2829 0856
#55, Greams Road, Email
Chennaij - 600 0086

: -apolloshares@vsnl.nét
Wehsite: www.apollchospitals.com




Chartered Accountants
Delq tte ASV N Ramana Tower

52, Venkatnarayana Road

Haskins & SellsLLP .

Tamil Madu, Indja

Tel. +57 44 6688 5000
Fax: +91 44 6GB8 5050

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW: OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
APOLLO HOSPITALS ENTERPRISE LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Apolio Hospitals Enterprise Limited (“the Company"), for the three months and six months
ended September 30, 2018 (“the Statement”), being submitted by the Company pursuant to
the requirement of Regulation 33 of ‘the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015; as ‘modified by Circular No. 'CIR/CFD/FAC/62/2016 dated
July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the .recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

‘thereunder and other accounting principles generally accepted in India. Our responsibility is

to issue a report bn the Statemént baséd on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries ‘of Company personnel.and analytical procedures applied to financial data and thus
provides less assurance than an audit: We have ‘not performed an audit and, accordingly, weé
do not expréss an-audit opinion,.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular

No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
~ Chartered Accountants
(Firm Registration No. 117366W/W-100018)

@)ZV‘ L)(W-’}

Vikas Bagaria
Partner

BeNGALURY (Membership Ne. 060408)
November 14, 2018

Regd. Officé: Indiabulls Finange Centre, Tower 3, 27% - 32™ Aoor, Senapati Bapat Marg. Elphinsiene Raad (West), Mumbai - 400 D13, Maharashira, Iridis,
(LLP identification No: AAB-5737)




Apollo Hospltals Enterprise Limited
Corporate Identity Number ¢ L85110TN1979PLC008035
Regd. Office : No, 19 Blshop Gardens, Raja Annamalalpuram, Chennal - 28, Tamll Nadu
Tel, +91-44-28280956, Fax.+91-44-28290956, Emall: investor.relations@apolichospltals.cani,
Extract of Statement of Standalone Unaudlted Financial Results

(Rs. in Lakhs, except per share data)

; : Year to date
Theee: Three Comesponding | Yearto date ;
months months Theee months | figures for g‘l‘; : ;(:;r va:_l::: dy'"
Particulars ended endaod. ended yoatanded P $10312018
20/09/2048 | 300612018 |  30/08/2017 | somerzere sms,go 1
_ : ‘Unaudited | Unaudited Unaudited Unaudited Unaudlted Audited
Totaltricoriié from Operations (net) 208,005 | 191244 181,686 | 400240 | 2346268 |  7.19.560
Net Profit /(Loss) for the period (before Tax, Ex¢eptional o . . ; ia 847
anmr Extraordinary Iwm) 11,784 9423 0,864 21,207 14,842 33,013
Net Proft (Loss) for the-period (before Tax, after Exceplional | . v | | ' :
nd/or Extraordinary fems) 11,784 9423 9,864 | 21,207 14,842 33,013
Net profit /(Loss) for the parlod aﬂef tax s | Y v
(aﬂortxcepﬂanel and Extraordinary fisms) 7,898 6,016 7,000 13,016 10,611 23,320
Tols Oomprahensm Income for the perlod [oomprlslng , _
Profit/ (Loss) for the period (after tax) and Other 6,933 5,019 6,210 11952 9.004 21,496
Corr@mhemm Income (after tax)] _ )
Paldyp Equlty Share Gapltal (Face value of Rs.5/-each) 6,968
Olthquw 3,62,304
Fakidip Debt CapltalOutstanding Debt 70,000 80.000 70,000
Eagij't_qs Per Share of Rs. b/~ each ; : 1 o
at.!lc *5.68 *4.32 *5,10 *0.00 *7.63 16.76
5,60 *4.32) 840)....... 0001 ... .sa_‘ 16,76
De“"isquny Ratlo 091| - 083 0.84
Dabl._gewkx Coverage Ratia 242 222 1.868
Intmiﬁﬂ Service Goverage Ratio 4.04 333 3.5¢
| m 364,647 | 3,44,846 3,61,067
‘Oebanture Redesmption Reserve- 17,600 12,975 17,500
Capital Redesmplion Reserve 600 600 600
" Not Annualised
.Nut@

The above Is an exiract of the detalled format of standalone quarterly and half yearly financlal results filed with stock exchanges under Regulation
33 af the SEBI (Listing Obligations and Disclostre Requirements) Regulations, 2015, The full format of the Quarterly and Half Yeary Financlal
are avallable on the stock exchange websites www. nseindia.com and wwwibseindia.com and also the company's website

paﬂahospm com’

1" "

'[l_h unaugdiied standalane finandcal rasults (or thé thrde monihe and six monttis ended Septeniber 30, 2018 have been reviewead by the Audit
2 @umlﬁu and approved by the Board of Directors In thelr meetings held on November 13, 2018 and November 14,2018 respeciively and have

been subjected to imited review by the statutory auditors.

qutha ftems referred In sub-clauses (), (b), (d) and {e') of the Regulation 52(4) of the SEBI (Listing and Other Disclosure Requirements)
F&tgmauons 2015, the perfinent disclosures have been made to the Stock Exchanges (BSE and NSE) and can be accessed on the URL

© (www.bselndla.com and www.nselridia.com)

1@ Board of Directora althelr meeting held on November 14, 2018 have appraved a Scheme of Arrangement (the Scheme’) betwean Apollo

Is Enterprise Limited (‘AHEL") and Apollo Pharmaciés Limited ('APL’) and thelr respective shareholders In accordancs with the provisions
£ i 230 1o 232 of the Companles Act, 2013, for the transfer of the front-end retall pharmacy buslriess carded out n the standatone
ammacy segment 1o APL by way of slurp sale, subjec! lo necessary approvals by stock exchanges, shareholders; National Company Law

nal and all other requisite regulatory authoritles. Pending recelpt of necessary approvals, no effect for the Scheme has been given in the
for the three and six months ended Septaniber 30, 2018.

Effective April 1, 2018, the Company addpted Ind AS 116 ~ Revenue from contracts with customers using fhe cumulative catch-up transifion
5 which Is applled to contracts that were not completed as of April 1, 2018. Accordingly the comparatives have not been retrospectivaly
usted. The effect of adoption of ing AS 1157s Insigritficant,

For APOLLO HOSPITALS ENTERPRISHRTAROLLO HOSPITALS ENTERPRISE LIMITED

DR. PRATHAP.C REDDY
Executlve Chairman;

Place : Chennal,

Date : 14th November 2018
Suneeta Red d
Managing Direcl
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Apollo Hospitals Enterprise Limited

Managing Director

Régd. Offica : No. 18 Blshop Gardens, Roju A P Chennal - 28, Tamil Nadu
Standajone Balance:Shoet
{Rs. In lakhs)
As al As ot
Perticulars 30-50p-18 31-Mar-18
Unaudied Audited
Non-curient assets
(a) Proparty, Plant and Eqilpment: 370.706 363,013
(b} Capital work-in-progress 80,563 68,630
(¢) Goodvill ) ‘9,483 9,483
(d) Other Intangibls assets 2,916 3,663
{#} Financial Assels
{0) Investments 102,658 B5517
() Invwétmarits In Debentures and Prefarencs Shares 4,264 4,264
~ (ill) Other finenclal assats 24,541 21608
(1) Tax Asaets 13487 41207
(a) Other Non-Current Asssts 14,600 14,562
Total Non - Currant Assots 623,227 583,232
Current assets .
(8) Inventories 57,235 53,668
(b) Financlal assets
(i) Investmenis 20 201
{1} Trade recsivabios 92,693 80,480
(i} Cash and cash equivalents 21,330 24,894
() Bank balances other than (iif) pbové 4,24 4,762
(v) Lasris 7400 “
{vi) Other finpnclal aseste 12,804 21,724
{€) Other current assets 14,885 12257
Total Current Assets 210,842 197978
Total Asssts 834,069 781,207
EQUITYV-AND LIABILITIES
Equlty _ _
(&) Equity Share capital 6,856 6,856
(b) Cther Equity 365,973 2,3
Total Equity 372,924 369,350
Linbilities
Non-current linblilties
(&) Financial Lisbiiltles o
(1) Borrowings 281,665 254,710
() Other financial liabilies 440 870
(b). Deferred tax liabilities (Net) 27,611 24,661
Total Non ~ Current Llabilitles 280,618 280,360
Current llabliities
{a) Financial Liabiites
38,780 34,053
Trade 58,692 47,338
(lil) Other finsncial labliities 66,236 45,675
(b) Cther cumrant linbililles 11,450 6,869
(c) Provistons _BA5T 8,762
Total Current Liabliities 171,624 13,607
Tota! Equilty wiid Lisbi(ites 834,069~ 761,207
Eor APOLLO HOSPIT ENTERPRISELTD,
Suneeta Reddy



NOTES:

1.

3.

4.

The unaudited standalone financial results for the three months and six months
ended September 30, 2018 have been reviewed by the Audit Committee and
approved by the Board of Directors in thelr meétings held on November 13, 2018
and November 14, 2018: respectively and have been subjected to limited review by
the statutory auditors. .

. The listed non-convertible debentures of the Compéany aggregating to Rs. 70,000

lakhs as on September 30, 2018 are secured by way of first mortgage/charge on
the Company's propeitles and the asset cover thereof exceeds hundred percent of

the princlpal amount of the sald debentures.

The Company's debt Instrutments was assigned a rating of AA by CRISILindicating
a‘high degrée of safety.

Detalls of Secured Non Convertible Debentures are as follows @

Sr.No

Previous Due Date " Next Due Date
o (April 1, 2018 to (October 1, 2018 to March
Particulars September 30, 2018) 31, 2019)
Princlpal Interest | Principal Interest

1 2000 Secured

: Redeemable: Non (I :

Convertible " IR . -
Debentures of Rs. 10 &
lakhs each

3000 Sectired
‘Redeémable Non
Conveértlble ) - - -
Debentures of Rs. 10
lakhs each

October 7,
2018

2000 Secured
Redeemable Non .
Convertible - - - M;E:fg?,
Debentures of Rs. 10
‘lakhs each

Interest has been paild on the due dates
5!

The Board of Directors at thelr meeting held on November 14, 2018 have approved
a Scheme of Arrangement (‘the Scheme’) between Apollo Hospitals Enterprise
Limited (AHEL") and Apollo Pharmacies Limited (‘APL’) and their respective
shareholders in accordance with thie provisions of Section 230 to 232 of the
Companles Act, 2013, for the transfer of the front-end retall pharmacy business
carrled out in the standalone pharmacy segment to APL by way of slump sale,
subject to necessary approvals by stock exchanges, shareholders, National

«Company Law Tribunal and all other requisite regulatory authorities. Pending

recelpt of necessary approvals, no effect for the Scheme has been given in the

results for the three and six moriths ended September 30, 2018.

For APOLLO HOSPITALSENTERPRISE LTD .

Managing Director



6. Effective April 1, 2018, the Company adopted Ind AS 115 - Revenue from contracts
with customers using the cumiulative catch-up transition method which Is applied
to contracts that were not completed as of April 1, 2018. Accordingly the
comparatives have not been retrospectively adjusted. The effect of adoption of Ind
AS 115 Is Inslgnificant,

7. Other Income Includes the following:

) Rs fn fakhs
Particulars Threa Three Corresponding | Year to date | Year to date Previcus
months months Three months | flgures for figures for | year ended
ended endead ended vear ended previous 31/03/7/2018
3070972018 | 30/06/2018 | 30/09/2017 30/09/2018B | year ended
20/09/2017
Net
ekcharnge » ,
| fqaln) { toss 271 3 54 274 551 168
For APOLLO HOSPITALS ENTERPRISE LIMITEL
Place : Cherinal DR PRATHAP C REDDY
Date * 14% Novernber'2018 EXECUTIVE CHAIRMAN

For APOLLO HOSPIIALS ENTERPRISELTD.

Suneeta Reddy
Managing Director
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November 01,2017

- .

Mr. V. Venugopal

Vice President - Finance. .
_Apollo Hospitals Enterprise Limited
"All Towers, dth Flook

58, Greams Road, PB No 6234
Chennal - 600006 '

Telidd 28292026

~ DearMr.V -.-,Venugbpa“l

Enterprise Limited e g oo EE
Al ratings assigned by CRISIL are kept under contliwous sisrvelllsnce érd rvicw,

CRISIL has, efter due conslderation, reaffirmed Ith *CRISIL AA/Slable" (proncunced as CRISIL double A
mting with Btable outlook).rating on the captioned debt Instrument. Instruments with this rating are consldorod

~ 10 have high degree of salety regurding timely aewin‘im of financlal obligations. Such instruments esrry very
Tow eredit risk.

In'the eveat of your com mmmuuwmmtupumdurucaysmmmmmumm

evenit of gny change In the sizeor structure of your proposed Issue, a fresh letter of revalidatlon from CRISIL,
Mtll:nnaoemry.

As per our Rating Agreement, CRISIL would disseminate the ming along with cutlook through ﬁu&n
and ofhier medla, and kéep the rating along with outlook under survelllance for the life afl‘hﬁ et

the right To withdmw of revise the ratings assigned 16 the captioned Instrument ot say time, on
the basls of new Informatlon, or unavaflability of Information of cther clrcumstances, which CRISIL believes,
iy have an lupact on the rating.

A por the letest BEBU clrotlar (reference number: CIRAMD/DF/17/2013; dated October 22, 2013) on
mmmmmwmmw@mwmmﬂmmm
{dentification number. (1STN; dmmmemmwmmauormemmofm
bond/deberiture ssuanoes made againat this rating lotter 1o us. The clrcular also requires you to share ths
Taformation with us within 2 days after the pltotreat of the ISIN. We requeést you to mell us alf the necessary
and relovant’ information et debitisste@edsil.éom. Thiz: Wil enplils CRISIL to verfy and confirm 1o the
deposhiories, including NSDL and CDSL, the ISTN delails of debt rated by us, &5 required by SEBL Reel free to
contact us for any clarifications you may have al débtissue@erisil.com

Should you require any clarifications; please foe! freo (o gét in touch with us: i

“Yours sincercly,
¥ v ; NG
- NG~ T
+ Manlsh Kumer Gupta Nivedita Shibu .
Dlregtor » CRISIL Retings Assoclate Director - CRISIL Refings

Corporate idontity Humber: LET120MH1 wmm

CRISIL Hbues, Cantral Avetue, Hirananden Buslness Purk Mwm awo?s. Phone: 401 zzmz 2000 [ Faxe 401 22 €040 Bach.




' Ratings - . . CRISIL

» CONFIDENTIAL . ) ‘An B&P Alobal Company
APLHOSENTL/182881/NCD/111703110/1 f
November 01,2017
Mr. V, Yeniigopal %
Vico President ~ Finente *

Apalio Hospitdls Entérprise Limited
. Ali Towers, 4th Floor
53, Greams Road, PB No 6234
» . Chennal - 600006
J Tel:44 28292026

o Dear Mn ¥, Venugopal,

Ret Review of CRISIL Rating ou te, R#.200 Crore Non-Canvertible Debentures of Apolle Hospitale:
Enterprise Linited ‘ : : '

Al Fatings assigned by CRISIL are kept under continuoiss saryelilance and review.

- CRISIL hes, after due conslderation, reaffirmed Jts "CRISIL AA/Stable” (pronounced as CRISIL double A

rating with Stable eutlook) rating on the captloned debt Instrument. Instriments with this rating ere consldered

0 have hig of safetly regarding timely servicing of financlal obligations. Such Instruments warry very:
. %ﬁfww .felv garding timcly ing gt whrTy very

1n the event of your company not ma!dngtlw Issue within & pericd of 180 days from the sbove date, o¢ in the
event of any change in the sizo or struofure of your proposed lssue, a fresh leller of revalidation from CRISIL

will be necsssary, -
i As pet our Rating Agrosment, CRISIL would disseminsta the rating along with outlook through its publicatiaiis
] and other medis, and keep the mting along with oullook under survelllance for the life of the Instrument.

CRISIL reserves the right & withdraw or revise (o ralings sssigned to the captioned Instrument at sy thme, on
. thobasly.ofnow Information, of unavallabllity of Information or qther elreimstances, which CRISIL belleves;

may have an impact on the rating,

As per The fatest SEBI circular (reforénce numbers CIR/IMD/DF/17/2013; dated October 22, 2013) on

centrillzed database for corporate bonds/debentures, vou wre required to provide Internstional securitles
- {dentliication number (ISIN; along with the roference mumber and the date of the rating. of all
} bond/debenture fssuances made against this rating letier to us: The clrcular elso réqulres you o this

Anformation with us withln 2 days after he allotment of the I8IN, We request you to mail us ol the npesssary

| and relevant Information st debtissue@erisll.com. This will enable CRISIL 1o verlfy and confirm to the

depositaries, Including NSDL and CDSL, the 1SIN detalls of debt rated by us, as required by SEBI, Peel free to
contact us for any elarifications you miy have at debtissuc@erisil.com

Should you require any clarifications, please foel ftee to getIn touch with us,

‘ ¥ ours slacerély,
Manlsh Kumar Gupta Nivedita Shibu _
‘ Director- CRISIL Ratings Assoclate Director= CRISIL Raflngs
mmmu&Mmmﬁm%mwmnwmw
| SN e o e e
| e Ak L) s o e mavaare: Rahee v o %o

I not

. ; bbby 4
f risible for mmagﬂ_m_ﬂmu'mwn__ Whatscover & I Bubaber /
WIteND 3 of this peoduct, CRISIL mmmmimwsummumw_ 1w CRISIL
' ' w%mmm iy on any lnalrumarit of any company raled by CRISIL, pleses. Slinar

k 8 1860-26

ORISIL Howse, Cantral Avanus, Hiranandant mgmmﬁgﬂ:.-mﬂs:'ml-xoom.mm +0122$3423000 | Faxce9i 2240406800
WO, m

|
_ crisiL Limttad
' . Corporste idetity Number: LOT1Z0MH 1387 PLCOA2SEZ,
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APLHOSENTL/182881/NCD/111703110
November 01, 2017

Mr, V., Venugopsl

Vice President - Flnance

Arnllo Hospltals Enterprise Limited
All Towers, 4th Floor )

$5; Greams Road, PB No 6234
Chennal « 600006

Tel:44 28292026

DearMrv . Venug orml.

Re: Review of CRISIL Rating o the. Re.200 Crore. No“-Cmverthle ‘Debentures of A polio Hospitals
Enterprise lelted

All mmasi g0odby CRISIL wre kept undéd 'eon'd nuousgurvelllancs éid reviow.

CRISIL bas, niter dye conslderation, reaffitmed ita "CRISIL, AA/Stable” (pronouriced as CRISIL double A
ruting with Stable outlook) rating on the captioned debt Instrument, Instruments with ths rating are constdered

tahmwﬂzom of safety rogarding timely urvidng of financin] obligations. Such Instrumeols cairy very
~ oW I

It the event of your company i mxingﬂulssuo\ﬁﬂ:lnlpuiodoflmdwsﬁnmmaabwodﬂG.mhhe
: wteofwdmngeindwalm Meofydmpmmdlmaﬁwhlutnefmmmmcmm

T As pur our Rafing Agreement, CRISIL would disseminato the fating along with outlook through s publications

and ofher medis; and keop the rating along with ouflook under gurvelilance for thio life of thg Instrumont.

CRISIL roscrves fhe fight to withdraw or revise the ratings assigned to the captioned Instrument st any timé, on

. the hasls of new Information, or unavailabiiity of {nformation or ather clroumstances, which CRISIL belleves,
may hive an impact on the mating,

As per the latest BEBI circular (reference number: CIRAMDIDF/17/2013; dated October 22, 2013) on
_centralized database for corpornte bond/debentures, you ‘are required to provide Intematlonal securitles
" Jdentification number (ISIN; elong With: the reference: number and the date of the tating letter) of all
bond/debenture issudnces made agalnst this ratlig letier to us. The clrculer also requires you fo shere this
Information with us within 2 days gfter the wliotment of the ISIN, We request you fo mall us sif the necessary
end yelevant Information at debtlssue@erisil.com, This will enable CRISIL to verify and cofirm to the
deposltaries, Including NSDL snd CDSL, the 18TV detulls of delt rated by us, s required by SEBL Féel free to
cantact us for any clarificalions you mey have st deblissue@edsil.oom

Shioud you require wny clart fications, please feelfreo to got tn louchwith us, - 3
With watom regards,
Yours tlncoecly,

Manlsh Kumar Gupts Nivedita Shibu
Direclor - cmswmm Assoolsto Dircetar CRISIL Rathigs

Corpomts Ideatithurebiar: LETY20MH1 887PLCOAZSS
CRISINGues, Cantrsbvenue, {l ransndabe usineepark, Powal, Mumbal - 400076Phons: 40112 3342 2000 | P 491 224040 6800

woors .Erlafloom




APOLLO HOs PITALS E NTE RPRS E LIMITE D

CIN : L85110TN1979PLCO08D3S

14% Navember 2018

The Secretary,

Bombay Stock Exchange Lid (BSE)
Phiroze 9heejheebhoy Towers,
Dalal Street, '

Mumbai - 400 001.

Scrip Code ~ 508869

ISIN INE437A01024

The Secretary,
National Stock Exchange,
Exchange Plaza, 5th Floor
Plot No.C/1, ‘G’ Block
Bandra = Kurla Complex
Bandra (E)
Mumbal - 400 051.
Scrip Cade~
APOLLOHOSP

0

W
L

A

TOUCHING LIVES

The:Manager

The Natienal Stock
Exchange,

Wholesale Débt Market:
Exchange Plaza, Sth Floor

‘Plot No.C/1, ‘G’ Block

Bandra -~ Kila Complex
Bandra (E)
Mumbal- 4pp 051.

ISIN INE437A07062,
INE437A07070,
INE437A07088 &
INE437A07093

ISIN INE437A01024

Dear Sir,

Sub: Declslons at the Board Meeting held on 14" November 2018

Further to our letter dated 24 October 2018, the Board of Diréctors at its meeting held
'on 14™ November 20 18have approved the unaudited financlal results of the Gompany. for
the qua Merand half ‘year ended 30™ September 2018 and Scheme of Arrangement
between AP®o Hospitals Enterprise Limited (AH EL'or ‘the Transferor Compary’) and
shareholders (‘the Scheme') in- acéordance with the provislons of Sectlon 230 to 232 of
the Companies Act, 2013.

As requi redby the provisions of SEBI' (Listing Obligations and Disclosure Requirements)
Regulations 2015, (LODR) we énclose/furnish the followlng particulars:

Flnanclal Results =~ Annexure I

1. Unaudited Standalone financlal results Ofthe Compay for the quarter and half year
end d30% Septeniber 2018, Which have been su bjeted to Limited Review by the
Statutory Auditors of the Company:.

2. Copy of the Limited ReYew Reort of the Statutory:Additors for the -corresponding
period.

3. The financlal results will diso be published In the newspapers, In the format prescribed
under Reulation 47 of the Listing Redilations:

4, The sald documents are belhg posted on the website Of

K —
1548C9001:2000

General Office

*All Towers”, Il Floor,
#55, Greams Road,
Chennai - 600 006.

Regd. Office :

19, Bishop Gardens,
Raja Annamalaipuram,
Chennai - 600 028.

g

apollosha 0956&/snl.net
1 www.apotes@ pilals co

Telefax
Email

Website: lohos m
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APOLLO HOSPITALS ENTERPRISE LIMITED Apollo

HOSPITALS
CIN : L85110TN1979PLC008036 TOUGKING LIVES

Compliance with Regulation 52(4) of LODR

The disclosures under Regulatiop 52(4) of the Listing Regulations is forming part of the
standaloné finarcial restlts of the Company for the quarter and half year ended 30th
Septémber 2018, A capy of the same duly signed by the Debenture Trustees will be sent
to you In due course;

Restructuring of Pharmacy business.

The Board of Directors of Apollo Hospltals: Enterprise Ltd (AHEL) met today to review the
company's long-term strategy for both Healthcare Services and Standalone pharmacies.

Thé Board. recognized that the company’s Standalone pharmacy business has been
growing at a rapld pace &nd that the:business has matured and is: today at an Inflection
point requiring greater focus and attentlon, independent of the hospital buslness; given
the growth opportunity that India’s domestic pharma market has over the medium term.
Apollo Pharmacy today has grown from ~ 170 outlets in FYOS to 3167 outlets as of
September 30, 2018, in ~ 400 citles/towns spread over 20 states and 4 Union térritorlés
and Is. currently serving about 300,000 customers daily through a dedlicated employee
strength of @about 21,000 plus,

Organised phatmacy retall accounts for less than 5% of Indla’s ~ USD 15 bn domestic
pharmaceutical market which is estimated to grow 10-12% CAGR over thé next decade;
driven predominantly by volume growth. The key growth drivers for domestic
pharmaceutical industry Include increasing disposable incomes, demand for quality
products, higher Incidence of: chronic diséases, growing -awareness of dlagnostics and:
preventlve care, and greater accesslbility through generi¢s. Orgarilsed pharmacy retall Is:
expected to grow at & much faster rate within this.

With a well-established track record of growth, a proven ability to expand our pharmacy
network and a strong brand sallence, the Board recognized that 1t was now -appropriate
for this business to be a separate business entity with a clear strategy and vision for itself.

Further the Board aiso discussed that the re-organised structure should follow existing
regulatory framework while allowing the company to maximise shareholder value andgef 7717,

. - : 4 :-_.,-u‘ e (
ISASO %P‘lﬂa‘grm for “Value Discovery” of the pharmacy buslness at a later stage. _-.;‘(";,:M\\‘f

e ol
Regd. Office : General Office : Tel 044 - 28290956 %\egg&f’ %
19, Bishop Ga'rde;n‘S. “Ali Towers", |l Floor, Te!efax - 044 - 2829 0956 “«y
Raja Annamalaipuram, #55, Greams Road, Email apolloshares@vgnl.nei .
Chennai - 600 028 Chennai - 600 006, Website www.apolichospitals.com
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) : HOSPITALS
CIN : L85110TN1879PL.C0O08035 TOUCHING LIVES

Accordingly, it was decided to segregate the front-end retail pharmacy business carried
-out in the standalone pharmacy segment into @ separate company Apollo. Pharmacies
Limited (‘APL") as part of the proposed reorganization and the Board has accordingly
approved the same,

Apollo Pharmacies: Limited will. focus on:

A) Building a multi<year growth platform for the stand-alone pharmacies business to
get 1o a medium-term target of over 5000 pharmacy outlets over § years with a.
goal: of over Rs. 10,000 crores in Reveaues and 30% combined ROCE for the
Stand-alone pharmacy business in 5 years.

B) Enabling our foray into digital cornmerce as part of .our Omni-Channel strategy to
provide consumers increased conveniéricé and ability to choose betweén online and
physical stores.

C) Retaining our leadership position by further focusing on strengthening and.
streamlining the Direct-to-Consumer (D2C) front end operations to Incredse Same
store growth, prescription fill rates and.enhance overall customer gxperie nce,

D) Enhancing the private label business further from the current 6 + % levels to over
12% in five years through a combination -of both broadening and deepening the
product port folio:

E). Leveraging on its :strong distribution supply <hain to further increase operational
efficiencles and create a sustanable moat for the business..

F): Building & strong integrated customer loyalty platform through a: combination of
effective hedlth mainténance and wéllness in addition to cost :benefits centred.
around a mere satisfied and ‘engaged customer with a focus on customer retention:
as well as’ higher repeat cu stomers:

shareholding of AMPL will be held by AREL and certain identified investors viz. Jhelum
[rvestment: Fund 1, Mr. Hemendra Kathari, and ENAM Securities Privete Limited
(collectively, referred to as “Investors™). AHEL would:hold 25.5 % of the total share capital
of AMPL with other Investors collectively: holding the remaining share capital of AMPL.
Speclfically, Jhelum Investment Fund 1 would hold 19.9 %, Mr, Heémendra Kothari woutld
hold 9.9: % and ENAM Securities Private Limited would hold 44,7 % of the. tatal share
capital of AMPL, The parties are entering into definitive agreemﬁ'ﬁ'&

184S0 9001:2000

Regd. Office } General Office ; 82909567 3896 / 6681
18, Bishop Gatdens, “Alj Towers”, (Il Floor, 2829 0956

Raja Annamalaipisam, #58, Greams Road, Emelizs=abolloshares@vsnl.net
Chennai:- 600 028, Chennai - 600 008. Website: www.apollohospitals.com
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APOLLO HOspI TALS ENTERPREE LIMITED  Apollo

HOSPITALS
CIN : L85110TN1979PLC008035 TOUCHING LIVES

AHEL shall have the right/obligation to acquire the shares of AMPL from the Investors In
terms of such definitive agreements and in compliance with the regulatary framework that
may be applicable at the time of said acquisition.

AHEL. will be theé exclusive suppller for APL under a Long-term Suppller Agreement, and
AHEL will enter Into a Brand Licencing Agreement with APL to licence the “Apollo
Pharmacy” brand to the frontend stores and online pharmacy operations, to further
augment and strengthen the brand, with these arfangements belng entered Into In
compliance with applicable law. The proposed reorganization would not have a material
Impact on the financials of AHEL &s the backend business related to-the standalone
pharmacies which represents ~ 85%: of the business economics will continue to be held.
by AHEL.

The structure as stated above will take AHEL one step closer to a potentlal unfocking of
value In the Standalone pharmacy segment..

For'the purposes of effectuating the restructuring, AHEL will transfer the business of the
front-end retall pharmacy business carried out In the standalone pharmacy segment to
APL by way of slump salé under a scheme of arrangement to be duly approved by stock
exchanges, shareholders, National Company Law Tribunal and all other requisite
regulatory authotities, with such transfer being effective from: 1%t Aprll 2019. The slump
sale consideration would be INR 527.8 ¢rores. The funding plan at APL for the
reorgnalsation will enable sufficient funds to be retained for new business expanslon apart
from discharging the: stump sale consideration.

The consideration for slump sale Is based on the valuation report issued by B, S. R. & Co
LLP. Further, falrriess opinion on valuation has been obtained from ICICI Securities
Limited. L&L Partners (formerly Luthra & Luthra Law Offices) are acting as the legal
advisors.

Statemenits contained herein that relate to future operating performance are forward-looking
statements. Forward-looking statements are based on judgments made by our management based
on information that is currently avallable to us. As such, these forward-looking statemerits are
based on plans regarding the proposed arrangement and are subject to various risks, uncertainties
and assumptions and therefore, the actual business results may vary from the forecasts expressed
or implied in forward- .-'ookmg statements, Consequently, you are cautioned not to place undue
reliance on forward-looking statements.

1SAS0 9001:2000 m /< l:\j-"

Regd. Office : General Office : - 2829095.6 i/ 3896 7 6681
19, Bishop Gardens, “All Towers™, Il Floor, X - 2829 0956

Raja Annamdlaipuran, #55, Greams Road, 2 Email 7 Folloshares@vsnl.net
Chennai - 600 028. Chennal - 600 006. 5, .apollohospitals.com
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Intimation of the Scheme of Arrangemént under Regulation 30 of the Securities
and Exchange Board of Indlia (Listing Obligations and Disclosure Requlrements)
Regulations, 2015

D.lre.ctors Qf our C-Qmpa_ny- a_.t its :m.eetmg he_ld today has unani_mously appro_ved ‘the
Scheme of Arrangement between Apollo: Hospitals Enterprise Umited ('AHEL’ or ‘the
Transferor Company’) and Apollo Pharmacies Limited (APL’ or ‘the Trarsferee
Company’) and thelr respective shareholders (‘the Scheme”) in. accordance with the
provislons of Section 230 to ‘232 of the Companies Act, 2013, The Scheme Inter-alia
pravides for:

a. The transfer.of the Divestment Business of the Transferor Company and vesting
of the same With the Transferee:Company, on a going concern basis by way of a

‘Slump Sale in accordance with section 2(42C) of the IT Act; ‘@nd

2. The Scheme Is subjectto Fequisite statutory and regulatory approvals and safiction’ by
the fespectlve shareholders of each of:the companies involved In the Scheme.

3. It may be: noted that the Scheme has been reviewed -and recommended for approval

by the Audit Comimittee of the Company at/Its meetifig held on 14% November 2018
at.10 a.m, =

The detalled 'dlsc'losure- as 'requ?Ired under Regu'latl'on 30 of the Listlng ’Re‘gu]atlo ns, 2015

A.nnexure - I.I ..t;o. thls--ou;tcome

1SS0 9001.2000

Regd. Office : Genéral Office ; Tel 044 - 28290956 / 3896 / 6681
19, Bishop Gardens, *Ali Towers”; Ill Floor, Telefax . 044 - 2829 0956

Raja Annamalaipuram, #55, Greams Road, Email : apolloshares@vsnl.net
Chennai - 600 028, Chennai - 600 0086; Wehsile: www.apallchospitals.com
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) HOSPITALS
CIN : LB5110TN1979PLC008035 TOUCKHING LIVES

Schedile of Conférence Call

Pursuant to Regulation 30 and 46 of the SEBI (Listing Obligations and Disclosure
Requiremerts) Regulations, 2015; we wish to inform you that a conferenice call for the
analysts/investors is scheduled to be held on 14% November, 2018 (today) &t 5 p.m. to
discuss'the financlal results for thie quarter and ‘half year ended 30*" September 2018 and
restructuring of pharmacy business.

The meeting of the Board of Directors commenced at 11.00 a.m. and. concluded at 3.20
p.m.

Please take the same on recérd.
Thanking you,

Yours, faithfully,
For AROLLO HOSPITALS ENTE E LIMITED

P
S.M. KRISHNAN
VICE PRESIDENT - FINANGE
AND COMPANY SECRETARY:-

CC : The Secretary, ‘Seturities and Exchange
Luxembourd Stock Exchangg, :Commissian
B.P. 165, Division of Corporatian: Financeé
L-2011 Luxertibourg. Office of Iriternational Corporate
Finance: ,
Ref : ISIN US0376081065:~ Rule 144a GDR 450 Fifth Street, N.W,
ISIN US0376082055 - Reg.S GDPR Washington, D.C
20549-0302
File No. 82-34893

ISASO 9001:2000

Regd. Offigé : General Office ; Tel : 044 - 28260956 / 3896 / 6681
19, Bishop Gardens, "Ali Towers™, |l Floor, Telefax : 044 - 2829 0956

Raja Annamalaipuram, #55, Greams Road, Emall : apolloshares@vsnl.net
Chennaij - 600 028. Chennai - 600 0086, Website: www.apolichiosgitals.com



Annexure -II

Sr.. | Particulars Details

No. _

1. Name of the entity(les) involved in | Apollo Hospitals Enterprise Limited
the scheme; details in brief such as, | Turnover for FY 2017-18 - Rs. 7196
size, turnover etc crores

Apollo Pharmacies Limited
Turnover for FY 2017-18 - NIL.
2, Brief details of Divestment Business | “Divestment Business” means the

business of front end retall pharmacy
carried out in the standalone pharmacy

-segment and front end retail pharmacy

actlvity carried out through on-line
platform for retail pharmacy operations
and Includes without limitation the
Divestment Assets, the Divestment
Liabilities, the Divestment Employees and
Approval for conducting the standalone
pharmacy business and on-line platform
for retail pharmacy operations .

Explanation:

In case of any question that may arlse as
to whether any particular asset or liabllity
and/ or _ _

Employee pertains to or does not pertaln
to the Divestment Business or whether it
arises out of the activities or operations
of Divestment Business, the same shall
be decided with mutual agreement
between the respective Boards of the
Transferor Company and Transferee
Company

“Divestment Assets” means the
Divestment Tangible Fixed Assets,
records, Transferring Inventory and
current assets, forming part of the
Divestment Business, -

“Divestment Llabilitlies” shall consist of -

the following liabilities:

i, Liabilities in relation to the Divestment
Employees: forming part of the
Divestment Business;

II. Liabllitles in relation to the contractual

obligation pertaining to the
Divestment Business;




iil. Llabilitles and obligations of the
Transferor Company related to or the
result or consequences ‘of Assumed
Litigations followlng the Effective Date
other than the Excluded Liabilities;

Any liabilities other than the above
imentioned liabilities shall not form part of
Divestment Liabilities;

Turnover of the Divestment Business
as percentage to the total turnover of
the listed entity In the immediately
preceding financial year / based on
financlals of the last financial year

Percentage  net-worth of the
Dlvestment Business te total net-
worth of the listed entlty

| Percentage to

Annual Turnover of the Dlvestment
Business for FY 2017-18 -~ Rs.3,269
crores

_ total turnover on
standalone basis ~45,43%
Percentage to total net-worth on
standalone basls ~ 12.66%

Area of business of the entity(les);

AHEL is engaged in the business of
enhancing the quality of life of patients by
providing comprehensive, high quality
hospital services on a cost-effective
basls. The principal activities of the
Company include operation of multi-
disciplinary private hospitals, clinics, and
pharmacles,

APL is engaged In the business of buying,
selling, importing, exporting, distrlbution
or dealing In or manufacturing, Medical
and Pharmaceuticals products like
intravenous sets, Intravenous solutions,
all kinds of drugs, disinfectants, tinctures,
colloidal products; [njectable and all
pharmaceuticals and medical
preparations

Date on which the agreement forsale
has been entered Into

Not applicable.

The slump sale of the divestment
Business would be pursuant to a Scheme
approved by the National Company Law
Tribunal, Chennal Bench.

6.

Expected date of completion of sale/
disposal

| Natlonal Cormpany Law Tribunal. with the
| Registrar of Companies

The slump sale would be effective from
the Appointed Date (l.e. 01 April 2019) on
filing of the final order recelved from the:

In case of cash consideration -
amount or otherwise stiare exchange
ratio

‘The consideratlon for the aforementloned
slump sale would be a lump sum cash
consideration of INR 527.8 crores

Brief detalls of buyers and whether
any of the buyers belong to ‘the
promoter/

promoter graup/group ¢ompanies, If
ves, detalls thereof

Buyer — APL

APL is not a part of the promoter group of 1
AHEL.

¥




APL Is a wholly owned subsldiary of Apollo |
Medicals Private Limited (CAMPL’). AHEL
would be holding 25.5% equity stake In
AMPL and the remaining 74.5% stake

would be hed by other ™ Identified
investors. .

9. Whether the transaction would fall | The: said transaction would be a refated
within related party trarisactions? 1f | party transaction and the same Is at
yes; arm’s length.
whether the same js. done at “arms
length”; _

10, | Brief details of change in|Not Applicable.

shareholding pattern (If any)of: lsted
entity '




Rationale and purpose of the scheme

The Board of ‘the Transferor Company believes that the business of front end retail
pharmacy carried out in the standalone pharmacy businéss segment has matured to a
stage that It requires greater business attentlori and possesses high growth potential,
Independent of the: hospitals business, Furthér, the Board of Transferor Company believe
that the iigks and reward assoclated with each of the aforesald business verticals Is
different. Hence, the Transferor Company: have proposed to enter into thls'S'c'heme to
enable: its management to develop focusséd business verticals, The Boards of the
Transferor Comipany and the Transfere¢ Company respectively are of the gpinion that the
arrangement: under this Seheme would result in benefits to the members; creditors and

The transfer of the Divestment Business pursuant to this Scheme would Inter alia result in
the following benefits:

I.  In case of the Transferor'Company:

e Divestment .of the front end operations of the standalorie pharmacy business
ségment and utilizing the proceeds towards growth and enhancement of other
existing buslnesses;

s Enhanclng strategic flexIbility to build @ viable platform solely focusing on each
of the bustiesses; and

.»_Enable dedicated management focus, resources and skill set allocation:to each
shareholders,

II.  Incase of the Transferee Company:

Creatlon of value for shareholders by acquiring ready-to ‘use assets, Including
business undertakings and reducing tirie to. markets;

Strengthening: .and streamlining the Direct-to-Consumer (D2C) front -énd
operatlons of the standalone pharmacies buslness segment ;

Enhancing the private label business; and

Enabling foray Into Digital / Onllive Pharmacy.
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