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Website www.apouohosonals.corn 
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Ref : ISIN US0376081065 - Rule 144a GDR 
ISIN US0376082055 - Reg. S GDR 

Securities and Exchange Commission 
Division of Corporation Finance 
Office of International Corporate Finance 
450 Fifth Street, N.W. 
Washington, D.C 
20549-0302 
File No. 82-34893 

CC : The Secretary, 
Luxembourg Stock Exchange, 
B.P. 165, 
L-2011 Luxembourg. 

---- S.M. KRISHNAN ' · 
VICE PRESIDENT - FINANCE 
AND COMPANY SECRETARY 

Yours faithfully 
For APOLLO H SPITALS ENTERPRISE LIMITED 

Thanking You 

We request you to kindly take the same on record. 

Further to our letter dated 14th November 2018, please find enclosed a certificate received 
from Axis Trustee Services Limited, Debenture Trustee pursuant to Regulation 52(5) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015- 

The Manager 
The National Stock Exchange, 
Wholesale Debt Market 
Exchange Plaza, 5th Floor 
Plot No.C/1, 'G' Block 
Sandra - Kurla Complex 
Sandra (E) 
Mumbai - 400 051. 
ISIN INE437A07062, 
IN E437 A07070, 
INE437A07088 & 
INE437A07093 

TOUCHING LIVES 

Sub: Certificate under Regulation 52(5) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

Dear Sir, 

The Secretary, 
National Stock Exchange, 
Exchange Plaza, 5th Floor 
Plot No.C/1, 'G' Block 
Sandra - Kurla Complex 
Sandra (E) 
Mumbai - 400 051. 
Scrip Code- APOLLOHOSP 
ISIN INE437A01024 

The Secretary, 
Bombay Stock Exchange Ltd (BSE) 
Phiroze Jheejheebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Scrip Code - 508869 
ISIN INE437A01024 

19th November 2018 

CIN : L8511OTN1979PLC008035 

APOLLO HOSPITALS ENTERPRISE LIMITED 



Axis Trustee Services Limited 
(A wholly owned subsidiary of Axis Bank Limited) 

Corporate Identity Number {GIN): U74999MH2008PLC182264 
Registered Office: Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025 

Corporate Office: Axis Trustee Services Limited I The Ruby I 2nd Floor I SW I 29 Senapati Bapat Marg I Dadar West I Mumbai - 40( 
Tel No: 022-62300451 Website: www.axistrustee.com 

Ends: as above. 

f,,!fd 
Gauri Deshpande 
Senior Manager 

Yours faithfully, 
For Axis Trustee Services Limited 

Thanking you, 

In pursuance thereof we hereby confirm that we have received the said information vide. your 
email dated November 15, 2018 (enclosed herewith) along with the relevant I necessary 
supporting and we have noted the contents in respect of the Listed Debt security issued by the 
Company. 

Pursuant to Regulation 52(4) read with Regulation 52(5) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, the Company is required to submit its half yearly / 
annual financial results with a letter of the Debenture Trustee (Axis Trustee Services Limited), that 
the Debenture Trustee has noted the contents furnished by the Company as per Regulation 52(4). 

With reference to the privately placed Non - Convertible Debentures issued by "Apollo Hospitals 
Enterprise Limited" (Company) and listed on the Stock Exchange (Listed Debt Securities) 

Dear Sir, 

Sub - Letter of Debenture Trustee pursuant to Regulation 52(5) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 - half year ended September 30, 2018 

To, 
Apollo Hospitals Enterprise Limited 
19, Bishop Garden, 
Raja Annamalaipuram, 
Chennai - 600 028 

ATSL/C0/18-19/b 3.1(; 
November 15, 2018 

J... AXIS TRUSTEE 



Tei : 044 - '28290956 t 38.96 f 6681 
Telefax : 044 - 2829 OI!!5$ 
Email : apolloshares@vsril.hel 
Website: www.apollohospitals,.com. 

General Office : 
"Ali Towers''. Ill Floor, 
#.551 Greams Road. 
Cnennai O 600 006, 

Regd, Office : 
19, Bishop Gard¢ns. 
RaJa 'Ahriamalaipurc;1m, 
Chenriai • 600 028. 

ISt'ISO 9001:2000' 

S,M,, KRISHN~N 
VICE' PRESIDENT - FINANCE 
AND COMPANY SECRETARY 

Thankln~J you~ 

Yours fal.tbfully 
For APOLLO H'OSPITALS ENTERPRISE UMITED 

Please do the needful. 

We request Y9.lJ to provtcfe a ;ertiflcate under Regul~tlon li(~), of ;the said Hsttng 
regul~ttQn$. 

(1) Dlsclosure undet Regi,!latlori S2f4) o(SEBI. (Listing obflgetJons and .DlseJosute 
Requlremem.ts) Regulatlcms, 201s· which is forming part of flnancrat ·results .of 
thecompany for the hatf year ended 3otli September 2018. 

(II) Unaudited Flnanda! ~esults subml~e.c;l to ttie stock e~cha.nges. 

(IU) Copy of th.e cre'i'Ht :rating l~ttet, 

With reference tQ ebove, ·please find ~nclbsed the foJlowin~ : .. 

Sub: Disclosure under Re'gl..ll.aJlon S.2:(4'.) e,: Req·uest .. ,for c:¢.rtlficate under R,egulatlOh 52(-5) 
of SEBI (Listing Obllqatlons a.rid OlsclQ~ure.Requlrements) Regulatlohs; 2015 

Dear Sir, 

The Manager, 
Axis Trustee Services Ltd 
:2nd Floor, E Wlng,},Xi~ HolfSe; 
eombay oyehig Miiis compound, 
:Pandur.ang- ·.B\Jdnka'r Marg,Wotll, 
Mumbai· 400025. · 

15tll November 201s 

TOUCH!NG LIVES 

APOLLO HOSPITALS ENTERPRISE LIMITED 
CIN: L85110TN1979PLC008035 



Tel : 044 - 28290956, I 3896 / 6681 
Telefax : 044 , 2829 0956 
E,nail : apolloshares@vsnLnet 
Website: www.apoll6hospitals.com 

General Offic'e : 
"Ali Towers", Ill Floor. 
#55; Greams Road. 
Chennal · 600 006 

Rt19d. ome« : 
19, Bishop Gardens, 
Raja Annamalaipui:am. 
Chennai , 600 028. 

IS/ISO 9001 :2000 

-- 
''Interesn,.as been.paid on the due dates 

7th March 2019 
woo Secured Redeemable 
No11 Conyertible Debentures 
of:~..io Iakhs each 

3000 Secured ~edeemable 
Non Convertible Debe11:t\li'e$ 
of Rs.10 laklis. e~clt 

2 

22nd Augtit,;t 
2018 

10@ Secured Rec,l~mable 
Non Convertible Debentures 
of Rs. io laklis each 

1 

7th October 2018 

Principal Priricipal 

St.No 

Interest Date 

Next Due Pate 
(111 October zqis to 3lit Ma'rch 

2019) -- 
Interest 

Previous Due Date 
(lot April 20Hl to 3()th Septeptber 

2018) Particullli's 

3 

Sl,No. Particulars As oh 30111 September 2018 
- 

1. Credit Rating Cristi Rating A,A/Stable 01;1Uook -,c'opy of. the 
Ietter is enclosed. 

2 Asset 'cover 1;44 
3. Debt Eq:uitv Ratio 0.91 
4. Debt Service Coveraze Ratio 2.42 
5. Interest Service Coverage Ratio 4:04 
6. Debenture Redemption: Reserve Rs.17500 lakhs 
7. Net Worth Rs:354647 lakhs 
8. Net Profit. After Tax R$.13915 lakhs 
9. Earnings Per share Rs.10.00 
10. Previous clue date i$i: next due date for payment o( ihtetestfprincipal of non-convertible 

debentures, 

Disclosure in compliance wi~h Regulation 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements) llegulations, 2015 for the halfyear ended 3ou. September 2018 

APOLLO HOSPITALS ENTERPRISE LIMITED 
CIN: L85110TN1979PLC008Q35 



R~gd. Office: lndiabulls Firian~e_ C'.~ntre, i()\Yer 3, it' - 3t' Fkl!)t Sen.ipati Bapat Marg.Elphlnstone Rc:iad·(W~'it), ~umb_~i • 40Q 013, ~.;hara~tra, 11\¢\a. 
(LLP ldel'ltiflcatlo(l Nd:MB-S13i) 

For DELOITTE HASKINS & SELLS _LL.I> 
Chartereq Act.oOiitahts 

( Firm R~gl,stratlo"' No.· 117.366W/W-100018) 

&e"'~~; 
· Vlkas aagarla 

Partner 
(Membership No. CiG040B) 8 c;; NG, ALU¢ v 

November 14; 201.8 

2. We Olnduct~cJ our r~vl~w of th:e, .Statemerrt in eccornance with the Standard on R;evJ~w 
E;;,gag!,!ments (SR,E) 241.Q "Review of Interim f'/(lijni;:i.al Information P.erformed by .the 
Jnd~pende.nt Auditor: ofthe, Entity', [ssued \Jy the .ln~ltute of· Chartered Ac<;o1,1,n~Tits of India. 
This stendard' requlres tha:t. we pl~.n and perform the review to obtaln moderate assurance as 
to whether the ~~atement is free of materlal misstatement. A revie\N Is limited primartly to 
inqulr!es ·of Company f)ersonn.el arid analytical 'procedures. apRJled to financial d.ata· and thus 
provides les$ assurance than anaudlt, We have not performed an audit and, a~co-rdihgfy-, w~ 
do riot express ah audit op1nf91'l, - . . - 

3. B.ased on our revlew cc5QGIJitt~d. -as: statJ::d above, noth)n·g hascome to gtlr attentlori that causes 
us to betteve .tf):;:1t tne: ·-i:lcC.C.P.mpai:,Vlng statement, prepared Ir, accordance. with the aforesaid 
Inc11a1) Actou.otlh.Q Sl;3h.dar.ds .arrd other aC(:c;>~flti('lg pnncrples gener~Hy .accepted in Indla, Jias 
Mt disclosecl .the. Inferrnatlon required tb be dtsclosed in terms of Regulafiol:l ·33 _of the SEBI 
(Listing Ob.llgatlons and Dls<;;los.ure Re.Q"li.frements) ·Regulatlens, 2015, as modlfied by Circular 
No, Ctl~/Ct=D/~AC/62/;2P16 'd_a~~d July 5, 2_016, inducfln_g th.e manner in', Which It ls to be 
dlsclqsed, or that it contalns any material rnisstaternent. 

This Statement W'1ipt,: i$ tne t:espOri$il:>ility of the Cornpanv's _Ma11i;1;9ement and atfproved.:by the 
Board :of o,re<;tdts, llas been prepared: in accordance with the recognition and measurement 
principles laid .dqWn ln Indian -t\ccounting S.tandard 34 "Interim Financial Repa.rtlng" {''Ind AS 
~4"), prescribed under 'Section 133 ohh~ Companies -Ai:t, 2013 read with releva.nt rules Issued 
thereunder 'and other accoun'Hng prlnclples generally accepted fh India, Our r¢?ponsibili'ty .ls 
to isslie a report en the $tatem.~rtt bl.'ised on our review, -- 

1. We have reviewed the aGcon:,parwlng Stat~:tnenl bf Unaudited Standalone Financial Re.s.ults of 
Apollo H.os1>'itals Enterprise Limited .("the. Company"t for the three_rnonths and six months 
ended September 30, .201J3 ("the, Statement"), bei·ng submitted by the company pursuant to 
the requirement of Regulatian 33: of 'the _SE~l (Lls'Ang Obligations and Di~dosure 
Re~uir-emeots) Regulations, 20151 'as modified :by C.ircular No. CfR/CFD/FA~/62/2.016 dated 
July s, 2016. 

INDEPENDENT AUDITOR'S ltEVIEW ~EP.O~T QN REVIEW bf INTERIM STANOALQNE 
FINANCIAL RES UL TS - - -- - 

TO Tt=IE BOARD-of DIR~CTO~ OF 
APOLLO 'HOSPIJAI-S ENTERPRISE UMITED 

Tel. •91 44 6588 5000 
Fax: 1·91 44 6688 SOSO 

Ch~rtcr d fKcounlanu; 
ASV N R.l,n,ina Tower 
S2, Veoka1n.-,r~yana Road 
T. Nacar 
Chennat - 600 017 
T.:imll Nad~I. India 

Deloitte 
Haskins & Sells LLP 



. For APOLLO~OSPlt LS ENTERPRISE't.rfoF.~ Lo HO.SPI.TAL_- s E~TE~PRISE LIMITED 

Place. Chehn!ll, DR .. PFVITHAP C REDDY 
Oe~e: 1~\tl.NOlleniber 2018 - Executive Chalrm~n; 

suneeta Redd 
Managing Ollec\ 

t;r,e Bo1,1rd of Olre.dof'll .atth,!r rneeUng held on t,jQvem&er 14. 2018.have approved a Scheme of Ami~til'J\el)t ('lhe Scnem&') be~n Apollo 
};fc)epi111ls Enterprf~ l.lr!1U6<1 tAHEL~ am! ApolJo Phannacies µmited ('AP,~J a.n~.~lr respecliv'e sharehol4~~ lo accordance wilt) !he provisions. 
Qi'Seetldrt 2~0 lO 2~~·of ~ Companlell-Act, 2013, for Jhe- ~n,$fE!c of Iha front-end retail phennacy buslnes, cal'!1ed Qulin lt\El,staodal<me 4 ' __ acy.aegrnent to AP\.. by way Qf sli.rrilp i;a(e, subjeci lo necessary approvals tiy stbcl<·e,cchanges, shareholders; Nntlonel Company Urw 
Tf1til,lnaf and,sll olher requisite regulatory authorlUes. Pending recelpl or rie~ary epprovals, no effect for the Scnem~e· haa been given 11\ ~ 
'retUI\& for \he ti\ree and ,ix 11').0~ en<lei! septeiTiber 30, 201"8. 

-~ffectfye Apt\! 1, 201~. tl'le Company odO):>ted Ind M 11,:; .- Rev13nue from--cor:i!(llcls w!lh -ci\Js\ori"IE!ra uslf\g che curnulaUv'e catch-up trar,il!Uon. 
5 n\efll.qd which Is applled to corilracts that ware nol comp!eled as or April 1, 2018. Accordingly the CQmp9reU:ves have not been retrospedlvoly 

edjuated, The~ffect o.f adoption of Ind Af31151s ll'.l$lgrilfic:aht. 

_N.~ptpfit /(Loss), fot-the_perfod ~Mr fo.>< 7,698, 6,016 7,09_ 0 13 916 1 611 23,320 
(aft1111 Exception al and ~aci~!na{Y l:l~ms} 1 • 0., - - 
-4·~-..;.,,,,...,..._,-r" .. ~- .. ·•--"'tol,..,_-.._,l..o~o.-.,rr--••••-•~ ~ .... ,.,.-,,....._ , .. ,-,,, .. , , •••-•OOH-•-~~~,. ... _:..,.. ~uo_,..,,,,.,.._ •. _ "1!••••••KOOOOoOO_f ... O 1•-·-· .. •-••-,.....,... 
To~ comeie,henslve lrtcomcffor'lhe per[oc{[c;,¢mprfslog _ _ · . 
Prolll/ (Loss) for ihe period (11ftor l$X)·and .Olher 6,93~ 5.019 6,210 11,952 , 9.094 21,496 
Comprehenglve Income. (after la,OJ 
• .,,,._,..._ • .....,..._,.,...,_, _.,_v•"'x--- ·,.~•••"•••·~·-•~u•n• ·,, ... ,.,..,.-,,,, .. 1-••·•,.. .. ...,..,,,.,,, P-,., .. , .. ~ --.,,-· ,,,., .••• ',._·_,.,.,-,, "'-•-uuu ... _,._.._.,_,,,,uo ........ , ... ,·., .. ,,,. ,,- .. , .. ,/,.,., .. __ 

Pakfup: ~q(llty Share P3Pllal (t=aoe value.of ·Rs.5/- each)· 6,956 
0000 . .::.. ! . ·-·"":!'"'•-·J~HooooO,,o_. .. ~, •• .-.,......;- ..... _,,~o,o-Of-_..-~~·-···""- .. __ ,-.......,....lo,HO ··---- .. -••••-••"1"••-• .... , .. ,,_..,...,_ ••-••-•••oo~;,,.__,t- tt.-..:_..MOOU"1·• .. - 

0th« Eql.i!fY I 3,62,394 
11~ _,....__.~-···-- .. ~--- 0-00000 -· ..... --i.--,--- -IO·-,~-..~·· .00--000..__.,..,,,··-·~- -·----roe- -·-··~"'"l'"ff' ... ~·------- 
.~~ ~.!>I~!'.2.\!!!.~!~ Deb...!. .• - "··· '.- ·...-·----·-,,. .,,....,.,.,..~-~ . .,..., .• · ~ -.. •••••.•• Igi_~- .,,...J!Q.iQQQ.. ,_ .. 39..&Q9.. 
--- .!.f!!' ... ~~~~.~0!!!:'..!:8~..:. .... i1...,~· .. ,-,,.,.,,o, .. ,.,,,,ouu .. _o"o- U-'""'' .... '1;'2,..0"'-•• ... ,..,.:.1...:,.,1.J..u.,~...: ...... ,_,,_,,-4j;, ...... _, ~"'••-··-·-- ... - .:.,..i.. .. ...:.~.- .. -·, .. I ........ ,H,.Ut•••-·•-- 

.---.!!!!~.~~-+-·..---"'-•-•••• ·---~-- ~ _.__ s.ea "4.32 • ·s.1.0 · ~,o.oo -r.ea · 1e.1e 
,--~----·-- .. --__. . .....-..~ .• , - ~ - , _ , .• ..:.?..:.~~ :~.l~ •-,·-··"""''1i:.1Q _.... ·1~.QQ -~"'"''" 1,_ey~ .. - -1§ !.§ 
Debt Equlfy Ratio . 0,91 _ • 0.63 0.6-4 

~--··~~-•.:0.,,1--t1•-•!<!Hlf-• .. Jt!tt•••••• .. -i--,-,,,,ot•rt .. tt,.,.._.., .'t,;_fttti111,, ... m •. , ... ,,...,;tl"f•••tt•••••••\! •••; .. _,_, ... ~, ,.. ,,,,.,......__ .. _ ,,,,.,,,,.,10,,,,,,oH•ttH H~IH_o, .. ,u ... ,_ 

D~t Service Coverage R!llfo - 2.42 2.22 1.86 
f--M.-. ~- •-.,- ·-~·· . -,,T .. ,._,,...,., ,- ,..,,.,.,., .._ 1' ·._.,.._.,_., roJ; .. ._,.·:>' ,..__. '"'f""!"''T""'"' .. _. , __.. ......_._ ,._. .. _..,,, -~ ,,- ,.,_.,. ,,, · - 
In~ Servloe .Cove111ge RaUo 4;()4 3.33 3.59 

H•-,..--,-.-,..- - - o ,~!\- 1,' .tub~• , •• - -·l'M--•o0 .. -,0 r N,•••-••"'"'"''OOO. -0,0t-t..---.• _f - -·,-~~ •,, , U "oHl,UU;; of_. -·-•."''' _ . 
Netwonh '3,64,647 3,44,646 3,51,067 

_..:_,~--;00-.J....i•~·~ .. ··-----:-·---··-· .. ··•-••• ... •••••••••••-•...., -...- .... - .... ,- .... -;-.·-·,-- 4 .... _,..,,,"'.,... •• r.,..- .. _ .,..,., · . · , "'~-...,. ... ,..... ..... ,"t..,... --·---•, .. - .... 

_Oeben1u~.~~d~Jlie~.!~t--~ .. - ...... -.,-·-······ ..... - -···-····-"'"' --·-""''"~··· -·~·-···- .. ,- ... -·······-17,600 ·----~~977~ .. -. 17.~~ eap1a1 RedeempUon R~ervo · eoo eoo eoo 
• ~ Annuellai,d 

.Nol .. 

The 1bove Is an extra:ct of lhe detaUed formal or standalon~ cjue·flerty enf.f half yeatly·llnlint:fel resul\s flied wllh',atqck·~~ang_es under Regulation 
1 S3 of ttie,,S.l~JJI (Usllng Otlllgailon11 and Dlt.~osure Re,ql.!lril!Tients) Regu1ailons·. 2015, The full rormat or_the auarter1y and Half Ye arty Fll'\llndal 

Ralulls.w.A JlV&Pelile on -the' atoek eicqhange .webs«ee WWW. ,iselndta:oom and ~:b~elildill.CQm a_nd afso the .company's webi;ite 
Wf!Ni.eJ_fOllohosp1m,s.cpnJ· 

I 

the uni1~llqd. etandalone financial mutts for lhifthre~ monm, and llx monllia ended Se~telifl:ier so, 2018 t,aye beeh reviewed bV the Audit 
2· ~inlttee and,.epptoved tfy J.tw!1f!oa~,of Dlle(:tors:1n ,their m~llrlgs ~Id or:i N6yell'lb~r;1,3, 2.011! anti November 1,,a91a <eapectJvely cind have 

been aub)ecte<l,to llm~ed ~view by 11'!1.l alatuU:ny audlk>NI. 

Fo(the Hem11·,ere~ In ,l!l>-dalJSeS (a). (b), (d) end (e) of the Regu~Uon 5.2(4l't>f the SEBl·(Usttng end o-u'lir 011.,dosllte Requ\rernen~) 
3 Rel9u!.atlon8, 2015, ihe pertlnent:-dls.ckis.ures have been made to the Sl'od!: Exchallges (~~E 11nfl !lSE) "!109 ~!'. be accessed on lhe URl­ 

(W'WW.bselndlo.com and www,nselri<ll@..com) 

T~MriC1Jriie frori) Cipetatlo118 (net) 2,09,00.5 1,91 ,244 1,\11.~- 4,Q(),2-49 3,46,:IBS 7, 19,560 
::.,~.·- ,_,,..-,~·u,,o_,,,.,· ~-, ... ,.~,,.,,- .... -,.,'_, •···-•·-·--• .. -r*t , .. ,- ... u " .... _,..., --~-·-··-'. ·--~·•, .... ,, ... , ,,,., .. ~--u,'.Ji..- ... _...,,,,__ .... __ 

33,013 9,864 11,784" Net,Profit /(Loss) for the period ~tore Tax;-E>cOepUonal 
and/Qr ectr"ordtnary lle1T1:i) 

f -· - - • - 4 - , , ··': °'I".........,_•• • 1 0t,0,r, ,..Ii -'1°-r"".i....,r-r"• 11•HI +_.i . .....i, ' ,~~, -,t-'" , .... ·. j 

NetffOlil f(Loss) fi>r,~lod·(berore'Tax, after·ExGflPi!oriai 11 784 ,, 423 9 864 21 .,07 14 842 33 013 i;in<Ypr Ex:tra'ordlnacy Items) ' · , "'' · '· · ~- · ' · ' 
_. .... _.:.,,,....,..._,•··-,,........._,..~ .... 'l,''"'' .. ,....,.-rt'1'"'""'~-- ..... ,w .... _ .. _ ... ,_,,_ \''\''":*" .... , ..... ,ro ... 1-.,, ,..~ ....... ,_ ,; ... ,, .. _:,,~···•-·r-•••• .. ••i•,., ... -J-.!~~· u,, --,tw--,,,o .. , ,, .. _ •• ,..;,,,,,,_ .... 

21,2()7 

{Rs. In Lakhs. e1ecepl per share data) 

Tl)ree Threo Corr11spondh)9 Ye_artod• Year to date 

months months Throe month• ffgl,JIN fof flgUNIS for Prevlou• year 
Partlc:ulars ·~d endod_ ended yo.af•~ prevlou• year_ _elided 

3DI09/20f8 30/011/2918 30/091,2017 3D/09/201l _ended 31/03/20111 
30/0912011 

Unaudited Unaudited Unaudited Un1udlted Un•udlted Aud!tAd 

Apollo Hospitals Enterprise Limited 
Corporate Identity Number: L85110TN1979PLC008035 

Reid· Office: No. 19 Blah~p Gardens, Raja AnnamalalpUl'3fl\, cnennat • 28, Tamll Ha_du 
Tel. +91 °"4·2829095.6;.Fax. +-91-4-4-28290956, Emal!: lnvostor.rehttl~ns@apollohosplfala.coni, 

Extract of .Statement of Sta_ndalono Unaudited Flnancltll Rosulta 
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Ft>r APOLLO tOSPI~ ENTERPRISE LTD. v~'jJ suneet,a Reddy 
Monllglng Dfroctor 

~y1a5 '26-4,710 
440 970 

21:&f1 24,88) 
28~.61& .'1,80,~JO 

~8.789 ;i4,953 
68.892 ~7,ipS 
6~.236 ~.5,67.S 
11.-460 6,889 
6157 6152 

171,52'4 1~1.607 

u•;aG, 781;207 

Uablllliea 
No,IK\irr,nt IC.bmtlff 
!•I FllWJCW ~u., 

(I) BttR1Nl,igt 
(Tl) Olh81' flnana1l 111blJHle1 

.(b). Oefl!fflKI lllC UeblllU01 ~\\ 
Totlll.Noo - Currtnt.Uabnffl .. 

Ourrt<ttllllb«ftlM 
(It) Flnaocllr ~Ile· 

\1}~11' 
~J) Trfde peym,ln 
(111) Oilier ~I\WICW llditloa 

(b) Othllr f;llll'IRl hbl!l!JH 
(c) P.ro'fll!ona 
Totlll Cunwnt Uabllltll• 

37~.928, 

6,956 
362,394 

il,966 
365.973 

T«..1~ 

Rs. In lakh• 
Mal As •t 

30·6op-18 31~ar-1B 
Unoudtto'd Audited 

~10,106 3B3.0f3 
80,5SS 111(830 

'9A83 Ms~ 
2.91$ 3,003 

102,658 85,617 
4,264 4,2.64 

24.$41 21,603 
t3,:4Q7 1(2117 
1(,60$ J4,662 

Ul.227 683,232 

57,236 53,8da 

201 :201 
92,693 80,460 
21.3~ ,';!l,894 

>4.2P4 .4,782 
'7A0o 

12,80,1 21,72'4 
14.895 12.257 . 

2111.!142 197,ITl 

e341o&g 1&1.10'7 

A$Slml 
Non-cull'!lnt .... 
(a) Pro~y. Ph!nt llnd Eqiilpnilint 
lb} Capllm WC!\<.-l"'1XOQTUI 
(cl~I 
.(d) PtJier ·,ntanglhio assets 
(e) F!nlll1Cllli Anelll 

(I) lnvettmenb 
(II) Ill~ In Oebenlul'eA and Prelo111noa Shares 
~II) Qlherflnandal iuelll · 

(f) Tax Aleetll 
(II) ()111~ Non-Oumi111 ~I.I 
Total ij~n.-c·u~ntAasola 

Curnri(~ 
(•) lnven!Oi!es 
(bl Financial adeCI 

(l)~monl.l 
(Ii) Tredo ~\llli:.os 
~l Clllh and ~~ oq~nt:s 
rv1 Bank bll111cea olher than ~ll) llb9.vt 
(11) Lli8!\i 
(vi) OtherflnllllCl,il auet, 

(l:J Olh« currant .. NII 
Total'C.urrantA&aN 

Apollo Hosplt.f.li Enwrprt,;o t,lmlted . 
RiiQd. Ofllce : No~ 18 IIM,op G.fldona, ft•I• M1111malalpunim, Ch•nnal • .n. T-.m11 N,du 
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Interest has· been pald on the due dates 

S. The Board of Directors at thelr meeting held on N'overnber 14, 2018 have approved 
a Scheme of ·Al"ran·getnenf ('the Sche""e') between Apollo Hospitals Enterpr1.se 
urn1.ted ('AHEL'l end Apollo Pharmacies llrn!ted ('APU) and' thelr respective 
shareholders In accordance. ~Ith th.~ proyislons of Section 230 to 2~2 of the 
-Con:i_panl(;?s Act, 2.013, tor 'th~ transrer of the front-end retal] pharmacy business 
carried out In the standalone ph.armacy: ,s~grnent t.o .APL ·by w.ay of .slurnp sale, 
subject to necessary apI~rovc,ls by stock excMnges,. sharehclders, NatlPl'TBI 

·Compan.y Law Tribunal 1and all other requlsl_te regulatory authorities. Pending 
receipt o.f necessary ~i:>proVals·, no effect for lh'e Scheme has been given In the 

.r~sults for the. three and.slx months ended September 30, -2018, 

Ptevlous, Due Date Next Due Date 

sr:No Particulars (April 1,. ilOHJ to {October 1, 2010 to March 
September 30, :2018) 31,2019) 
Prlnclpal Interest Principal Interest 

·. 2000 Secure_d 
I 

1, Redeemable0 Non August 1 .· convertible - - - 
Debentures of Rs. 10 221.2018 
lakhs each 

-30(fQ SeeU.red - 

Ret:teemable ;No.n Oc;tob,er 7, 
' 2 ,convertible - - - :2.018 Debentures of R.$; io 

lakhs each I 

2000 Secured 
·Redeemab'le Non March 7, _3 convertlble. . - .. 
.Debentures ·of Rs;, 10· 2.019 

· lakhs each 
- 

4. Petl.!111~ 9f Secured Noli Convertlbl~· Oebe.nti.ltes are as follows : 

1. The unaudtted standalone financial results for the three months. and six months 
ended september 30, ~018 have been reviewed by the Audit committee and 
approved by the Board of Directors In. their meetings held on NovE;!h'!b.er 13, 2018 
and Novemb(:\r 14; 201:8 respectively and have been s1,1bj~cted to llmfted review by 
the s~tutofy auditors .. 

2. TM Itsted ncn-cenverttbte d:e~eritures :<>f the Cotnpany aggregating to Rs, 70,QQO 
Iakhs as on se.ptember 30,. Z018 are secured ~Y way of first mortgage/charge on 
the Company's properties and the asset. eover thereof exceeds· hundred percent of 
the prlhctpal amqurit of the said debentures, 

3. The Cornpa~y·s. debt lt'IS~fluments was assign~~ a rating of AA by- CRISlLlndlcatlng 
·a ti!9h ·degree of safety. 

NOTES: 



For APOLLO KO::z:;;~\Sf~/ 

Sunceta Bede!y O 
Mnnag!ng Olreclor 

DR PRATHAP C REDDY 
EXECUTIVE CHAIRMAN 

P!cice : ClleMa.l 
Date : :3,41J1 November-201a· 

Fo.r APOLLO HOSPITAL.$ :eNTERPRISE UMITEC 

- 
Partlculal'9 Three Three Corresponding Year to.1date Year to dtrte Pr~v\oµs 

:tnoJtths n,c:inJhg. Three months figures for figures, for I rea·rended 
ended ended I ended year ended previous Sl/OS/20~8 

.30/0,t2QJ8 30/06/2018 io10~1201.1 30/09/2018 yeatended 
30/09/2017 

Net 
exchange 
toainl / loss 271 -3 54, 274 ,551 168 

RS 1n 1a)<hs 

7. Other Incc,rn~ Includes the foUowlng: 

6. Effective April 1, 2018, the Company adopted Ind AS 115 - Revenue from contracts 
With customers IJSl!lS the curnull;ltlve catch-up transition method which Is applied 
to contracts that were not completed ~s of Aprll 1, 2018. Accordingly the 
cornparenves have not been retrospectlvely adjusted, The effect of adoption of Ind 
AS us is 1ns1gnmcant. 



CRl81l.8~ ~A~~; H~l~.111\1 BullnlMParf<i Pawal, Mumt,.J .• ~000?8. Pho"•: +G1 2:t3842 a<*) f Fc-ftf 21 'G41l l800• WNW,ct1111.oom. . .. . 

CRl.8ILU(li~ 

·ec,,wiait ld•M11)' Nunib1n~UOMk1Q87Plt042llllS 

., 

~·~-:- 
Nl~ta Shlbu, 
~*1.ePln:ictor. • ClllSIL :R¢n83 

·,. 
t 

,. 
' . 

. . 
J.J Pl!' llllr !wing ~tnt, CRlS!l:, would ~lncmhmo !he! l'llirls along'wlllt outlook~ 1.1,.~00tlons 
and othct mb41a, .nd. koeJ)' Ilic ratlna i.Jcini \Ylill' '01ltlook Wldcr'_ctlrvellla,oo,1'0r the llfc·of-'.~!"'"'1111~!. 
~ ~ rlshl ~. wflhdmw ot ~s'e I.be ralltipresslgncd IQ'iUa,captlimcd lnstrllmCllll 8' Ill)' dmci. on 
tho buii of'ilGw lnfomiatlo11, or unavallqblflty. orlnfolmatlon ot othu,olnrull).Stlln~ Whl~. C!!JSll. belley~ • 
lblb'~o sn !mP.DO( on tho.l'llth1g, · 

M pir: 'Ibo ·,I~ SBBI' qlt:ool11r (ral:l:ratco number: 'O[MMI)JJ)F/11120i3; ·.cir.led Octol>er 11.. ~13). on 
t:cn~' ~ fot ~tc ~dlldcbcn~ )'!Ill .m ro'(lufit,d ·lo Jll'O'l)do lntffll4ll~ ~nllcs 
~fkl\lon numb« (ISIN; along wt. th 1ha :cfcronCG number llld i1ho &14 or ttie ~ tC!Wlij of, 111 
6\!!ldl~ ~ ~ &Ja!nat tbls rnlu\i loU« Iii us, lfbi,.. clroull!J' .atso l'C'Jll\res ~ 1o marc·'UJ.!s 
kll'Pl'lllllllon will> u, 'W\thtn 2 ~Y• a1\cr1hc ,itotmtnt of tho !SIN. Wo.l'G)liC$1 )"Oil'lo tnell u, •II Uio·~ 
and '111lov:am' ln!onnatfon ·tt do.bt~l:@c':d;llmm. Th&: will enllblo dUS!L tll W:rlfy lllld,_oonflim· to: the 
~~odes, lncludl11a 'NSDL an~ COS!.i Chc-lSIN delails at !lcbfrated b)' us, as ~ulrcd by SHBI Peel free lo 
COl!tacllla Cor imy clar!OC6Uons you~¥ h1Vc at "6{ltlssuc@cri,11.oc>nl 

s~ )'011..~ 811)' ~arfiloatl<inii; Jil• fi;d free 1o set In touch with ua, 

With~~· 
-'(pini(Mercly, 

. ~ 
l 

,Ail l'!ltif18J ~Jgned l>y CRISIL are lccpt ut,der eontlnucus suriiellhinc:e iirid ~~ • 

. QUSli., has, a~ due CONl~Uon, rcatnnm.d I~ •cru.SIL :ia.l,JSl.ilbJe• (pron.oui=cf m CRI!iU..doJ.lb!e A 
~ v.11h Sta\lle outloo(Q.nitlng, Qi\ tho.!llpUon~ debt lr1S1nun1111t'. lnstru1neots with tbl1 rating m COl!fldcrcd 
t.o haYO bla1i ~ qf:Afcty rcp.rdl111' timely 11nlalng·ofllnanclal ob!l~lons. SucliinsttumcnTs r:.try Yf,f'/ 
~:.eredll tlak. . 

In lbcl fflllt·df.your compan,y Jiot making the lmlc Within ~~od oil.80 days from the ibow.c1*1c,_.ill' In the 
~I ~,·~ .cbanse In ih.o tlt.c,or structuie.or your propqsdd 1~ a &csh lcctcr of revalldl\tfon ~ orusu., 
.wll_l'be1n~. 

CONfIDEN'J1AL 
APLHOSENTU!82881iNcoi1 l l703 I IOl2 
Nov,einbcr Ol,.~-017 

Mr. Y, Vcnuiopat 
Vice Pmldcnl • Flnance 
Apollo Hotpll,ils Ente,:prbe i..tnilted 

. All T9wea,.<llh Floor . .. 
ss, 0rwns ltoa~. PB No 6234 
Chennal • 600006. 
Tel:44 2&l92.026 

l>e4!' Mr. V ; Venugbpel, 

~ R~ _or .cars{i. ~tint:: ~n;i tb6 Rs.319 CN!re N11n-<::~nvcrt1blc Deb_c.ntur~ o( Apdllci H0tpltab 
lnlerp~e, Llmlled 

An SAP Global Comp&ny 

~~tings CRISIL 
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APLl'lOSENTUi82881/NCl)/l I I 70311Q/l 
Novembcr-91, 2017 

Mr. V, Vtnli£iipal 
Vloo l'rosl®'lt. • Flnlll\ee · 
Apollo H111j,lfilJ En!crprlst Limited 

. Ali Towcti, 4111 F.loor 
5~, ~Road, VB'No 6234 
Olennal ~ 600006 
Tcl:4-4 28292.026 

pear ~r. 'V , 'V~u'gopal, 

it# Reylew· of CRlS.iL ltall:n; D!I th~. ru,.100 Crore .Non-CQnvertiblill :Oebcnt.ures ~t Apol\o Bo•pltals • 
ll'atefptlte'Llrillled · · · · 

All tatlti',; a.m~ed by CRlSIL are ~eptundcr continuous 1w:velllance and revle:"'· 

~ISlL hAs, •lier ,:t~o C(>llSldOl'll~on, rcafllnncd Its "OUSIL ANStabio•1 (pronounced es cn.isn. doQble A 
rail~ ll(hh' Stable O\ltl~k) ntJng 1lll 1hc ta-p!fona,d clcbt ln~nL ·lratcll.n1CQ13 wllh lhln11Una ~· (!!)ll.lJ~ 
tD lii.\'f ~I~~ or111fel)' .reprd,lng dn:Jcl)' fCl'VloJng Of t!Mnc}~ 'Obn~~.ll.f. Sucl\ lnslrumeob ~ ·VCO' 
'lo.W~ ' . ' 

_Jn ~ c'Yo11t of yo111:·oomP,11Y not malclna {ho l~o within.a pcdQ.<I sil'l~O days from lbc above,~ «in tho 
~t qf'IIIY lillangc In t,lio ,1211 qr ~ll\lclurc Qf Yoor proposed lss~~. • ~-h J~lcr or r~~~lldatl~n f!am CltlSIL 
-w!IM10,ii~. , • 

h. 11Cif Olll'Ratlna Asn,cmcnt, CRISlL wollld dls,cm\nol.ll tl\o l'lltlng.lll\inJI. with outlool( lhrougli Ill publleatioils 
atld llihcr 1J111diJ. an.~ icep .\ho r,,.11!111-l!Qll& wl~ outlOO\c 1UJ4a'-aurvclllBocc for t.\ic nro ot lhc.lmtAll\WlL 
~JSll,~ tl,ci rta,it U>,wlthdre. or rMJ:O Uin1illliS:usl.an-.:!f.lo tho <:9ptloncd lnslrumcntlt *J dale, on' 
~'bu~-ot11QW·tn!!)im~9TJ, C)t lJlltlV~1'b11lty.oflnfbrmatlon orc:itb~,~~ whl¢1 CRISlL bell~~; 

11J4Y. MVO ID !fflpl~ oll l.lio ~&- · - 

Al. ~ ll\e ·lalcst Simi ~millll' (""~oc. nomba: CIRIJMD/Dfl/1172013:· dated ·oe1obef'· 12; 201.3) on 
tClllrilt~ ~ ror corppralo -bondstda,bonf~ yoo arc_ ·!Cflulrc!l to pro.vldc'- ln.t~atlonal ldllllrltle! 
l~itl!dl,'llon. nol!'llier (ISIN, Alln,'li ·with Jbc ~co '1)UIJlb« &rid tho d4111 or 111• ~ns, !oU«j of all 

·~d(dcben1uni 1s:,UMC<;;1 made aplns\, this miln.& lettd io U$, Th~ cll'C\llar alS!I .rilq~ you 10 a6aie lhl~ 
·ti\tOffll&lloit'Wllh'\14 w(\IJln.~ d,ys ~ ~JC allol.11,lcol o{th111lSJN, We rcq11~l'-~ou 101nllli u, ell lb~ 
and ~CMlllL lnfom1111lon at, acb(l~lle@torlsllmni. Th!", WJU el'lO~lc QU~IL Jo v~I~ 11nd cqnf\rm tq :°'e 
~\ldrflll, ~u\!IIJM NSOL ~d cbsL, ~ !SIN dotalls of.~~n«d Ii)' 11$,·IS rcquin\d by SBBl, ~ r* IO 
'COIJIU!tW: for.any clulfl~.ons~u .may Ja.vc at~uo:@~il.cqm 

6!1oald ~ ~11irc:any(lbrlfi~im1, -p~ Ji,el .tm Ip P.:ln touch wflh UJ, 

WlUI Wilm. rppr-4,;. 
Y~lll'(Jf~)I, 

CONFIDENTIAL 

Ratings CRISIL 
------- 
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cali,tLUullttll 

Oo,po1Wt. :lclt<lt1tyff!lfllbtt; IPUOMH19-'7l'LCC4.23"3' 

~~ 
Nlwdlfa Shlbu 
Aaocilelc'Dirwlo.r• CRJSlL Ratlrip 

Mr, V, VC1JU1lOPlll 
Vloc President • Finance 
Apol)o HpJl'IIDh Enlt;rpr.l•~ LJmlled 
Alt towci,, 4th Fl,oor 
,s,,Orcsmo ~d. PB Np 6234 
Chcnnal • 600006 
Td:44,28292026 

Dair M,,. V .-'Vcnugopul, 

~- R.~I~ of CRISIL Ratlni oil tb~. RJ.200 Crvi, Non-Cotiva111ile "l)cbr.atura of A110110 )liis9lililt Ei'!t/llr-1$• f..hnlt~ · • ·· · · · · 

All radoll$ ~~1111.od !,)>" C!t1$1L ~ ~ qnde; llotitlnuou1 iuh'elllanco.wf revlew, 

carsn, bas, .nor duo comld4ta!lon, reaffitrn..S lJII "CJUSJL AA(St4blo" (priili.Ol!nced as CIUSIL dQlible A 
nlh1J wjth lltablc-ou\lQO\) rallna on the ca1>1Jon·ec1 dcbC,tnstr'u!MnL lnwumcnli-'wllh this raUna an, 0011slc!Ct'Od 
1o h(v.o .high dcgreo or IAfoty l'QPnlin& lin)cly .terYlcln"g or fh:iand~I pbl!gatlo.ns. Su¢h lnJlnlll'tilllU .carry \'a)' ~~~- ' . . 

ln·tJlo event of )'our wmpany nQl 111lk!n, ~ Is~ \\'llhln , period oi I ~O do.ys from the ebovo ~ or In lhCI · 
·l'Mlllf o( W dui11&e In the sit-a-~ structure .or )'d\lt ~ 1$$11.e, ,a frwh le.Ila of rmilldo.llon ft-llftJ CRJSIL·. 
~Pbct10C1CSS111Y., 

. Ai,pc,r Qut Ralina ~en~ C&.ISIL y,,oald dlue111l11GO the,t&Llng -IOJ!i, wllh oullook·wough_ lts pllbUe11tJooa 
.and other l'llodlt; 111a ic9op tho ratlog along wl(h ollllook ll!ld«" ,ll?VClllanee for lh1> Ufc of c.lilf Wtrumlllll. 
CRl~lL~l'I' tho rljh\ Ip wllh,dnlw or.l.):Vl~e the t1Jln&1 wJ&nc,,J to1he CAJM.loned lns\iiiment llil4R}'-tlmc!; on 
f!.wrti.;11 of llllr,' lnlqrm&tfon., or U111Vj\l;.1'>1U~ of lnfonnalion on1lhor olroumslah°", Which CR!mL believes 
may fwlvc 1nJmp~ on lhc:,wng, · 

N per tit& lt,~t: Sl!BI -clrculnr (ref~ numb«: CpviMBitlP/.1712013; ~tcd OCIQl,er 22;, '2013) Oii 
• 0Cllllrll1%11d databaso . for cprpotato bond!lldcbcnlllnii, yvu m: rc,qu!tt,cl 1(1 'provide lntcm~lonal iecurltles 

l~~oo nunibcr (1$1'N; elol\S \\'Ith. the l'O_fmnce: Jlllmbet and the date of 11\c ~tlr!J'Jct:tct) or all 
ticc,.dfdebio11b.irc '.las~ ll'tade •sal111t ·lhts Ntlrls ltttet lo us. '.f\14 clrculnt ,1so rtqulr~ you kl 11\ilre lbil 
~QI\ wl_tb us williln 1 dl)'f ~ tfwi -.Jfobmnc ot the lSIN, Wo i:,:que:it you I!> '.moll us Ill ilio. 11c:ccssacy 
ancl':rdmnt lnf~on. IL .d~I~ Thb 11flil w.!)1o CIU6lL lo vefify tnd CIOllflrm to Ibo 
~lcdca, lncl~dl111:NSOL *'111 CDSL, the lStN'~or di:bt rated tiy 111, u rcql'lll'Qd by SJML.F'eel !ffl11D 
txifti.ct 1/S ror ~ cil.rtr1e1tlOllS )'OU 11\ff~!l at debtl11:1~•1l.com 

S~O!lld you toqulrolll)' Cll~fl~oai,J)1-fccl ~-1,o ~ la iouoii wltb us. 
Wlm Vl1Un rcaar:di, 
'\'Q!ll'f dnocn!y, 

l 

APLHOS~l82881/NCD/l I l703 I IQ 
Nb\/anber nt, l017 • - 

CRISIL Ratings 
------------------- -------------- -- -------~-- 



,.., 
Tel " 9!'>6 I 3896 1 6681 
Telefax . 9 0956 
Email : apolloshares@vsnl.net 
Website. www.apouonospltats.ccm --- . 

Geheral Office.: 
'Ali towers", Ill Floor, 

-#55, .Grearns Road, 
Cherinai - 600 006.. 

Regd. Office : 
19, Bishop Gardens. 
Raj~ Annamalalp.uram, 
Chennai - .600 '02·8. 

/5/tSO f)0Q1.:2000 

•.Financial Res.ults ~ Ann~IJ~ J 
1. .Uniludited St~ndalone flnal'.l~la! -r.esults -of the C'Orrtpany for the quarter and half year 

ended :totli September 2018, which have been ·sqbj'ected to Limited Review by the 
Statutory Auditors of the Company; 

2; Copy ,of the Limited Review Report ·of the Statutory A!Jdltors for the corresponding 
pertod, 

3; The ffr1l:lrtclal results Wiii also be ,published In the 'newspapers; In the format prescribed 
under Regulation 47 of the Llstin,g Reguiatlons. 

4. The -sald documents ere beJr,g ·po.sted on .the website 
www ,·a pollohosortals;com. 

As required by the proyi{i<>n:$ of SEBI (Ustlng 'ObU~atlons and Dlsclosure Requlrerne11es) 
·R~ulatlons zors, (l..ODR) We enclose/furnish the following particulars, 

Sub: Oe.elslorJs, -at the BQard· M¢etlng held on 14tl) November ·:zots 
Further to, OlJI'.' l:et:t~r gat~d 24th October 2018, the Boa.rd of Directors at Its meettrig held 
on 14th November 201;8 have approved 'the unaudited financial results of the Cortip~ny for 
th¢ quate'er and half 'year ended ::lOth Septemper 2016 a:nd Scheme of Arrangement 
between Apollo Hospitals Enterprise limited ('AHEL' .or 'the Transferor· Corilpariy') and 
Apollo Pha.rm.acl~ Limited ('APL.' or 'the Transferee Company') 'and their respective 
shar.eholders ('the Scheme')' Hl accordance With the previsions ·of sectton 2jO to .232. of 
the .Companies Act, 2.013. 

The Manager 
The Ni:itlcmal Stock 
Exchange, 
Whol¢s~le Deot Market 
Exc:hapge Plazc;3, 5th Floor 
Plot N_o.C/1, 'G' 81ock 
Bandra - Kurla Complex 
Batidrn (E) · 
Mumb.al·.,. 400 05'1. 
ISIN .INE437A0~062, 
INE43'7 A070'7Q,· 
INE437A07088-& 
INE437A07.093 

TOUCHING LIVES 

Dear Slri 

The ~ecretary, 
National Stock Exct,ange, 
E;xchang'e P(,aza, ~tli Floor 
Plot No.C/1; 'G' Bioc)< 
Bandra ... Kyrta Complex 
Sandra (6) 
Mumbai --·400 OSi. 
Scrip Code.:. . - 
APOLLO HOSP 
IStN -XNE437A01024 

The- Secretary, 
Bombay Stock Exchange Ltd (BSE) 

,Phlroie ihe~]heebhoy Towers, 
Dal.al Street, - 

.Mumbai - 400 001. 
S~rlp Code - SOS869 
ISIN .INE437A01024 

14t11 November 2018 

APOLLO HOSPITALS ENTEltPRISE LIMITED 
CIN : L85110TN1979PLCOOa035 
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Tel : 044 - 28290956 l , '. · sff. ,{ 
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Website www.apollohospf.tals.com 

General Office : 
~Ali Towers". Ill Floor, 
#55. (>reams Road, 
Chennal - 600 006. 

Regd. Office : 
19, Bishop Gardens, 
Raja Annarnalalpuram, 
Chennai - 600 028. 

further t'fi'"~· Board also discussed that the re-crqanlsed structure $1l0Uld ,follow existing 
regulatory fra.mework while allowing the company to maximtse shareholder value and ~~:::!$~."" 

. . ~ 
/St1SO ~p~grm for "Value b15covery" .of the pharmacy business at a later stage. ,::. "' \ ~ 

With. a w~lt~estabHShed track record of growth, a proven .:1billt;y to expc1r:i(i our pharmacy 
netWor\<: and a strong brand sallence,. the ~oard recognized that lt was now -apprcprtete 
for this business to be a separate, ~1.!,slness e.ntrty with ,a clear strc1t~gy and vision for Itself. 

Organise·ct- pharmacy :retall accounts fcir less than S% qf .India's ,,, use is bn domestic 
pharmaceutical market whlch is estlljlated "to grow }0-12% tAGR- over the next decade; 
driven predominantly; py volume Qi'QWth.. The key growth drivers for domestic 
phermeceuncal Indqsby lnctude lhcreasthg disposable Incomes, demand f9r quality 
products, higher Jn<S:ldence of chronic diseases, growln:g awareness o_f dlagnostic;s and 
preyentlve care, and greater acc:e5$lb!llty 'thro:ugh generl¢s. organised pharmacy retail Is 

expected to grow pt lil m~,h -ra$ter r-~te Within this. 

The Board recognized that the- company's standatene pharmacy business has been 

growing at a rapid paoe at1d that the business,. has matured .and is today at an Inflection 
point requiring greater focus and attention, rndepend'ent of the h9sprtal buslness, given 
the growth opportunity that 1nc11a'$ dornestlc pharrna market has over the medium term. 
Apollo Pharmacy lqday h~s grown from - 170 .outlets in FYOS to 3~67 outlets as of 
'September so, 201e~ In ;.., -400 cltles/tpwns spread over 20 states and 4 llrilc:>n terrttcrtes 

and ls cu'i'rently servln9. about 300,000 customers daily throuqh a dedicated employee 
strength of about 2t,QoO plus, 

The Boa,tc;(of Dlrectots ofApollo Hospltals Enterprise Ltd (AHEL) met today to review the 

companyi~ long-term strate~y for both Healthcare Services and standalone pharmacies. 

Restructuring of Pharmacy buslness, 

to you In du.e course. 

lOUCHiNG LIVES 

APOLLO HOSPITALS ENTERPRISE LIMITED· 
CIN: L85.110TN1979PLC008035 

Compliance with Re~ulatfon 52(4) of LODR 
The disclosures under Regl)latlon 52( 4) of the Usting Reg1;1latlons is forming part of the 
standalone financial results of the oernpanv for the quarter and half year ended 3Qth 
September 20'18. A copy of the same duly ~lgned by the oebenture Trustees wlll be sent 
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G~neraf Offlce : 
~AH Towers•, Ill FIOor. 
#55, Greams Ro~d. 
:Chennai - 600 006. 

RtJgd. Office : 
19, ~ishqp ~atdErns. 
Raja fi.r\namalalpur:arn, 
chennat - soo 028. 

APL wiH be a whoJiv· ow11ec1 subsiqiary of l\pollQ Medicai:s Pvt Ltd ("AMPL';}. Eri,flre 
shateholdin,g of AMP,L wUI :be' -held by A.HEL, an:d certain identified tnvestors vtz. ),he'llirn 

Investment ,fund 1., Mr. Hemendra Kothari, and ENAM Securities Private Umited' 
( collectively, referred to as "Investors,;) .. AHEL would hold :1s.S 0/«i· of thetotel share capital 
of AMPl with other Xnv~st.ors <;c;,llectjy:efy, hplqj[lg the n,~m~inihg -sh~r¢ capttal of AMP(;., 

Spec1fic<:iilY, .Jh.er.u.m lnve.st.rrient FL.ind .1 wo:Uld hold 1;9.~ %, Mr. Hemend.ra Kot.h~r'l -vvou.ld 
hold 9,9 ~/o and ENAM S.ecurities Private Llrnlted would hold 44.7 % of the, total share 

Apollo Pharmacies Limited will. focus onr 

A) B1Jll.ding a rnultt-vear growth p1·atfor.m fQr the stand-alone pharmacies business to 
get Jo a meci.iun1Ae.r111 t<;1(g.e_t of over -?.000 phatrnacy <:>utle,ts over 5 y~a,ri;, ~i.th a 
:go.al of over Rs. Yo,ooo. crores Jn Revenues and 30% combined. 'ROCE Ior- the 

:StamH1lqne pharmacy business in 5 years. 

ijJ enci~lihg our foray intp dig.ital c0,rnmer~¢ ·'c!s patt pf 9ur Qrnn,hChi:lnh~I $trateCJY t<r 
·provide consumers lncreased convenience and ability to choose b~tween ontlne and 

physical stores. 
C) Retainirng ovr le;<1der~hip posttlort by further foi:us(ng on streng~hening and 

streai"nlihirtg ttie Piref:t.~to°Cqnsu;mer (D2C) :f,ront ~hcl cperattons to Increase .Sq"rne 
store ~rrowth, pre$c:riptton fill rates artd e.nhance overall customer experience, 

D) Ehhancing the private: I.abet business further from the current 6 + % levels· fo: over 
:t:2% in fiye years tt,ro1J:gh 9 comb1rra~iOn of ~o~h broadening and' deepening the 

p'rqdl.itt pqrt;foilO; 

E) .Leveragiri!;1' on its sfro_ng: .'distribution supply ,:ehaiti to further tncrease nperattonal 
efficiencies and create a sustaln~~le moat for the .busrness. 

F} ~ujldfo:g a strotig Integrate~ cu~Mme.r loyalty p\atform throac1h a coml::>inqtiqn of 

iWecttve heatth matntenanc.e a.no wetln~s.s Jn ~ddJtiC>n to cost· ,benefits· (:entted 
around a more satisfled and eng_a9ed customer with 'a focus on customer retentions 

:a~ weH es higher r~p_ei3.t customers; 

Accordingly( It was decided to se9regat'e the front-end i:etafl pharmacy business carried 
out fr, the standalone pharmacy segment into a separate company Apollo Pharmacies 

Liml_ted (':APL') as part of the· proposed reqrc;:iaoJza,tion ?J'.nd the Board has aq:ordingly 

approved the sarne, 

TOUCHINP LIVES 

APOLLO HOSPl·TALS, ENTERPRISE LIMITED 
CIN: L85110TN1979PLC0080~5 
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General Office : 
"Ail Towers'. Ill Ploor, 
#55, Grearns Ro.ad, 
Chennai • 600 006. 

Regd; :office : 
19, Bishop Gardens. 
Raja Annamalaipll,[arn·, 
Chennai • 600 028. 

S'tratemeni:s co,itaf'nM herein ":that relate to ft:tWre operating {1erformaAce .are forward4aoklng 
statements. Fo,ward-looktng statements are based on judgments made by our manage/nent bas_ed 

on intotmetkm that Is c(Jrr.entty available "td us. As such, tM'se'. forwarcJ.~loo~ng stetements ate 
baseti en p(ans regarding the !Jroposed atrangement and are ·subject to v~rl<i>us risks, uncertainties 
and ass.umptlons end therefore, the actuar business result£ may vary from the forecasts expressed 

or Implied In forward-looking statements. Consequei;ltl.y, you are cautioned not to place undue 
reliance on forward-looki,nfj statements. 

the. consideration for slurttp sa·te ts ba'sed mi the valuatlon report tssued by B, s. R. & co 
L.u>. Further, fairness opinion on vetuattcn has been obtained from ICICI securities 
Lln,lte~. L&L Pa:rtners (forrperly Luthr~ & Luthra Law Offices) are acting as the' legal 
advisers. 

Por'the purposes of effectuatlng the restructurlnq, AHEL will transfer the business of the 
front-end retail pharmacy business. earned out In. the standalone pharmacy segment to 
APL by way of slump sale. under a_ scheme of arrangement to be duty approved by stock 
exchanges, shareholders, National C:otnpany Law Tribunal and au other requisite 
regulatory authottti'es, with' such transfer being effecttye 'from 1st Aprll 2019. ihe slump 
sale consideration :would be lNR 52.7;8' crores. The: fLJndlng plan at APL for the 
n~o,::gn~lsatlon wlll enable sufficient funds to be retained for new business expansion aparr 
from 0dlscharglng the stump sale cqnslderatlon. 

The structure as stated above will take AHEL one step closer to a potentlal unlocking of 
~· 

value In the Standalone pharmacy seqment. 

AHEL, will be the exclusive supplier for APL under a Long~term Supplier Agreement, and 
AHEL Will enter Into a s:rand Ucenclng Agreement wltn :APL to licence the "Apollo 
Pharmacy'' brand to the fronter.id stores and onllne phartr\'1cy operatlons, to further 
augment and strengthen the brand, wlth these arrangements being entered into In 

compllance with appllq1bte law. The proposed reorqanlzatlon would not have a material 
Impact on the flnenctals <:>f AH~L as the backend business related to· the standalone 

,phatmactes which represents ,.., 85% of the business economics w111 continue, to be held. 
by AHEL 

AHEL shall have the rlght/obligatlon to acquire the shares of AMPL from the Investors In 
terms Of such definitive agreements and In compliance with the regulatory framework-that 

may be applicable at the time of sald acquisition. 

r O.U CH ING l IVES 

APOLLO HOSPITALS ENTERPRISE LIMITED 
CIN: L85110TN1979PLC008035 
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The detailed dlselosure. as.' req!Jlreg under R:egl.lli;1tlon 30 ,0f the Us~lng R~yJ~tlons,. 2015 
react witt\ c::t~l~l' CIR/CF.0/CMD/4/2.015 ~datec-,i; 9t11 September 2015 ts enclosed as 
A.nn(!xure - II :to tl:tl:s,out!,:otne 

3. It may be; noted .that the $cheme ha$ been reviewed and recommended· for approval 
by the Audit Com'ml.ttee of the Company at Its meetln~ held on 14tfl: November 20i8 
at10 a.m, 

2. The Scheme Is subject to requlslte statulory and re91,1latqry approvals and sa:tictlorr by 
the teS.pecttve. shareholders of each ofthe companles Involved In th:e Scheme. 

a. The trensfer :of~he Plvestment Business of the Transferor Company and vesting 
of the same: with the Trans'feree Company, on a 9oln9 concem basts by 'fi8Y of a 
Slump Sale in ac;corclance wlth secUort .2(42C) qfthe n ,A~; ancJ. 

L With reference t9 the. ~~pt!<>r:led subj~q:f we hereby 1nfor:m you that; the Board of 
blrectQrs of our Company at Its meetlnq held today has unanimously approved the 
Scheme of Ar-'rangement between Apollo Hospt\als Enterprise Umtteg: '('AHJ:L~ or 'the 
rransreror company') and Apoll<:1 f'hl:lrrnac::1es 'Lltnlted ('APV ,(>I' 'the, TrMsferee· 
<:o.n'lpcitW') and their respective sh,u"ehOtders ('the Sth:eme'J Ut accordance with the 
ptovlslohs'of Section 2JO to 232 oftbe ccrnpenies Act., 2013. The Sch(;lllJ._e tnter-alte 
provides fOr: 

Intimation of the $chet1te Qf Atri;ingernent under Regulation 30 of the Securities 
and Exchange Board of Inc;lla (~l~lng Ol>Jigatlqns an~ DJsclosur~ Requirements) 
Regulations, 201s 

11) 
~~p~t~ 
TOUCHING LIVES 

APOLLO HOSPITALS ENTERPRISE LIMITED 
CIN :: L85110TN1979PLC008035 
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S:e"¢Uf1tl~~ ~119 ~t:ha!i:9~ 
·· Cpr:timl$$1Qf1 
Pivi$lbn' :of c:;1:;tpt;,r~tlon Flni:lni:;¢ 
Office of H'ltE;i.rri-~t!o.nal torp(ifa~e 
Finance 
450.fi4h Street, N.W, 
Washington; D.C 
20549-0302 
Ffle 1\16. 82~3489J 

c;c : rh(!· ~e¢1'eta-iy,: 
L4x~m_bol:lrg ~.td.ck E;xch~ng¢i 
8,P. 165,; . 
l-20J 1 LuXerfiboutg. 

Please take the same on record. 

The meeting of the Board of Directors commenced at lLOO a.m .. and concluded at 3.20 
p.rn, 

Pursu"!nt to R,egul~tit;in 3.0 and 4(; of the S..E6J (l.istirrn dbir~~tions and PJs¢1osure 
Requirements) Re9,Pli;!t]ons, ~O'l5j we w!s.h to lnforrn' you 'thc1t c1, conference cc111 for the 
analysts/liivestbrs. is :scheduled to :be, held on 1,4..tti November, 2018 (today).a:t s p.rn, to 
dlscus.sthe fini;inclal results for 1he quarter and 'hi=ilfyetir ended 3Q1h September zors and 
r~itru·cturihQ 9f pharmacy ~usin~~s. 

s:c:hedule of Conference Call 

TOUCHING LIVES 

APOLLO HOSPITALS ENTERPRISE LIMITED 
CIN: L85110TN1979f'LC008035 



ln case of any question that may arise as 
to whether any particular asset or llpblflty 
and/'or · 
i:rnployea.pert;ains to or does not pertain 
to the, Divestment Business or whether It 
erlses dl.Jt of 'the activities or operatlons 
0.f. Divestment Business, the same shall 

1be decided with mutual agreement 
between the respective Boards of the 
Tran.sferor 16;,mpany and 'Trans.fere·e 
ocmpenv · 

Explanatlon: 

Apoilq Pharmacies Limited 
Tumoverfor FY 2017-18 - NIL 

Name of the· entity(les) Involved In Apollo l::IOspltals Entetptlse Limited 
the scheme: detalts In brter such as, Turnover for FY 2011~1:s - R.s, 7196 
size, .turnover etc · crores 

l.. 

I• - 

.. 2. Brlefdetalfs of Dlvestment.'Blislness "Divestment Busf~ess" means the 
business of.; -front end reta·11 pharmacy 
carrted oat lrf the .standalorre pharm·acy 

. .se9ment and front ti'nd reta.Jr 'Pharmacy 
activity carrled out through on-tlne 
p'latform for retatl pharmacy operatlons 
an.d.. lncJug~ without ltrnltetlon the 
Dlvestr:nent Assets,. the Dlvestment 
Uablllti~s, the Dlvestrnent Employees and 

, Appro.val for conducttnq the standalone 
pharmacy business -and on-line platform 
for retail pharmacy operations . 

Particulars Details 

"Plvestmetit Assets" means- the 
Divestment. 'Tangible. Fixed Assets, 
records; Transferring· Inventory and 
current assets, forming part oJ the 
01:ves.tmen.t ausmess. 

"Dlvest'ment-LlablUttes" shall conslstof - 
the following llabllltles: - 1 

I. uablltttes in relatlon to die Divestment 
Em!Jlpyees, formJng patt of the 
Dl'i¢:Stmel'lt Blislnesi;·; 

.IJ. Ua_bllltl!:!s fb relatlonto the contractual 
obl.lgatl6n pertain Iha to the 
Divestment Susln-ess; 

Sr~. 
No. 

Arinexure -n 



,~ 

Buyer - APL 

APL Is not a part ofthe promoter group of 
AHEL, .. 

The conslderatlon tor the aforer:ne11t1.oneq · 
slump sale would be ~ h,Jmp sum c;aslt 
censlderat on of INR 527,8 crores 

The slump' .sale would be effective from 
the Appolnted bate (I.e. 01 Apr!l 2019) .on 
fifing of the final c,rd.er received from the· 
National Comp-any LaW Trlb.unaJ With the 
Re tstrer of Com antes 

Not appll.cable. 

The slump sale of th·e divestment 
Bysln:~would be pursuant to a Scheme. 
approved ~y the Nallon·a1 Company Law 
Trlb.tmal chennat aench. 

AJJ.L Is enqaqed In the business .Qf buying, 
selling, lmportl!'l9, exporting, glstrlbutlon 
or dealing 1.n or mar:,ufacturlng, Med.lea! 
and Pharmaceuticals products like 
lntravenous .sets, Intravenous solutions, 
all kinds of drugs, dlsfnfe.~rits, tinctures; 
eelloldel products, Injectable and all 
pharmaceutlcats · and medltal 

re aratlons 

Ai-lEL Is engaged In the bvslness of 
enhancing the qualfty of life otpattents by 
providing comprehensive, high quallty 
h9.5pltal services· .on a cost-effective 
basis. -':fhe principal activities of the 
Company Include operation of rnultl­ 
disciplinary private hospitals, clinics, and 
pharmacies. 

Brief details ·of buyers: anq whether 
any of the buyers b~lqng to ;th~ 
promoter/ 
promoter ,group/group companles, If 
es detalls thereof 

· In ca·s~· ·o't ta$b cpn:Slde.ratton 
~rriour,,t9r·ptl1'¢1'Wlse share excha'nge 
~tld - 

E>g>ected date of completion pf sale/ 
disposal 

Date .on wh.lch th!i! agreement for sale 
has b~er:i ~ntered lntp 

Area of buslness ofthe en.tlty{les); 

8. 

7, 

6. 

5. 

4. 
Percentage to total' net-worth on 
standalone basis "' 12.660'/o 

Iii. Llabllltles and obligations of the 
Transfe.ror Company related to or the 
result or consequences of Assumed 
Litigations following the Effeq:lve Date 
other than the Ex:tlu.ded Llablllties; 

Any llabllttles other than the above 
mentl.oned tlabftities shall not form part of 

. Divestment Llabllltlesj 

f>erc;en.tage n.et-wort:h of the 
,01\iesfment Bus!pess .. tQ totai net­ 
worth of the listed enti 

3, Turnover ofthe Dtvestment Business Annual Turnover of the Divestment 
·asper,centagetothe.totalturnoverof Business for FY 2017-18 ... Rs.3,269 
the· listed entity In the Immediately crores 
preced,\ng ftnanclat year./ based on 
f,Inanclals of thEl last flnanc.la,I year I Percentage to totaJ turnover on 

standatene basis N4.S,4~% 

, ........ 



APL Is a wholly owned subsidiary of Apollo 
Medicals Private Limited ('AMPL'). AHEL 
would. be holding 25.5% equity stake In 
At-,PI.. and the rematnlnq 74.5% stake 
would be held by other Identified 
Investors, •' 

19. Whetl)ei: 'tt),e tran$~e;tlon wou.ld fall Toe·. said trans~oll9D would be it related 
within related . party trans.actlons? lf party trans~.~t(Qfl ~:r,g the .serne Is at 
ye~; arm;$ lengt~. 
whether the same Is done at "arms 
lendth"; - ' 

10. Brief detills of chanQe lh N.ot Applicable. 
share:f)oldlng pattern (!f ciJW)of: Usted 
entltv · · · 



-. 

I. In case oft.he T~nsferorcompany: 
• PIVestment of 'the front end operatlons of the standalor;e, phattntlCV business 

segment and utlll2:ln9 the. proceeds towc:irds growth and enhancement of other 
existing businesses; 

• Enh21nc1ns ~ttateglc flexibility to build a viable platform solely focusing on e.rich 
ofthe bustnesses; and 

.•J.o.ab,1,4;!: dedfcated m,a!"ageme.nt foq.is, resources end skfll set allocatlon to e.ach 
buslness, wtdch Will In tlJrh eccelerate .srowth and ,unlock value for the 
sharehctders, 

lr. In case ·o.r the Transferee Company: 
~ creation of value for ;sharehoJQ~l'.'S by ,21cqqfrlng ready-to use assets, Including 

busln~ss undettatdngs ·~od reduclii$1, ttrne to markets; 
• Stren;gthent.n~f and strearnllnlng the Otrect-to·<;:o.nsumer (D2C) front end 

operations of the standalone ,pharma:et~s·'buslMss segment ; 
• Enhancing the prtviu:e la~ef bus.(h~s; ,and 

,~ l:fra'bUng {Qray lnto Qlglt~l / OnUne Pharmacy. 

The t.ransfer of the ·.otvestmen:t. Buslrress .pursuant to this Scheme would Inter alia result hi 
the fo.llow[hg beneflts: 

Rationale 11ncJ ,p1,1rpo$.e C)f the ·.$,;he.m• 

The Board of the Transferor Company believes that the business of front end retail 
pharmacy carried out in the ·standalone pharmc1fy business segment has matured to a 
stage that ·It requires greater buslness' attention and possesses high growth potenttal, 
lndependent ·of the: hospitals business. Further, the Boarcl. of Trcin.sfero.r ,¢ompany believe 
that the risks and reward assoctated with ea;ph of the afores~ld business verticals Is 
different. Hence, the Transferor Company have proposed to enter lnto this Scheme to 

- - 
enable tti; rnanagement to clevel.op Jocu:ssed business vertlcals, the Boards 9f the 
T~nsfetor Ce>rnpahY: and the Transferee Company respectively are of ttie,qf)ih1onthat the 
arrengement under this Scheme. :w<>uJ(1 result fo ben~fl~ to :tit~ members; creditors and 
employees of the Tr.ansferqr <;;otnpany an.d Trarisfer'ee Company respectively. 
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