
November 01,2018 

To, 
Corporate Relations Department 
Bombay Stock Exchange Limited 
2nd Floor, P.J. Towers, 
Dalal Street, 
Mumbai-400 001 

Scrip Code : 532760 

To, 

DEEP 
Industries 

~~,..Limited 

Oil & Gas Exploration 
Production & Services 

Corporate Relations Department 
National Stock Exchange of Indi": Ltd. 
Exchange Plaza,Plot No. C/1, G~Block, 
Bandra Kurla Complex,Bandra (E), 
Mumbai- 400 051. 

Svmbol: DEEPIND 

Sub: Voting Results of the meeting of Equity Shareholders of the Company 
held on 30th October, 2018 pursuant to the order passed by National 
Company Law Tribunal, Bench at Ahmedabad dated 19th September, 
2018. . 

Dear Sir I Madam, 

Pursuant to the order passed by National Company Law Tribunal, Bench at 
Ahmedabad dated 19th September, 2018, .the . NCLT Convened meeting of the 
Equity Shareholders of the Company was held on Tuesday, the 30th October, 
2018 at at 11:30 . a.m. at Hotel Planet Landmark, Ambli Bopal Road, Off. 
S.G.Road, Nr. Ashok Vatika, Ahmedabad-380 058 for approving the Scheme of 
Arrangement between Deep Industries Limited and Deep CH4 Limited and 
their respective shareholders and creditors under Sections 230 to 232 read with 
.Section 66 and other applicable provisions of the Companies Act, 2013. 
("Scheme"). 

Further; the Company has provided voting facility through (i) e-voting, (ii) 
postal ballot, and (iii) polling paper at the venue of the meeting to the Equity 
Sh~reholders of the Company. 

As per Regulation 44(3) of SEBI (Listing Obligations and Di~closure 

Requirements) Regulations, 2015, pleas.e find enclosed, t~e followings 
disclosures:-

1. Voting results of Equity Shareholders (including Public Shareholders) 

r::==~~~~~~:;,uated Scrutinizer's Report- Annexure A. 
Registered Office: 

12A & 14 Abhishree Corporate Park, Ambli Bopai.Road, Ambli, Ahmledallad-:38Dfll)IY.:~ 
Gujarat India. Tel# 02717 298510, +91 98256 00533 1 Fax# 02717 'lOII'ItQi!\'-

Email: info@deepindustries.com I Website: http://www.deepindustries.com 
CIN : L63090GJ1991PLC014833 



2. Separate Scrutinizer's Report m respect of Voting results of the Public 
Shareholders - Annexure B. 

The proposed resolution approving the Scheme was passed with requisite 
majority by Equity Shareholders (including Public Shareholders) of the 
Company. 

You are kindly requested to take the same on record. 

Thanking you, 

Yours faithfully, 

For, Deep Industries Limited 

End : As Above 



Deep Industries Limited 

Voting Results of the NCLT Convened Meeting of Equity Shareholders dated 30th October, 2018 

Date of NCLT convened Meeting 30-10-2018 

Total number of shareholders on cut off date i.e. 24-09-2018 20613 

No. of shareholders present in the meeting either in person or through proxy 45 

Promoters and Promoter Group 9 

Public 36 

No. of Shareholders attended the meeting through Video Conferencing NA 

Promoters and Promoter Group NA 

Public NA 

Agenda wise disclosure 
Resolution No. 1- Approval of the Scheme of Arrangement in the nature of De-merger of Oil and Gas Services Undertaking of Deep Industries Limited into Deep CH4 Limited as proposed between the 
companies and their respective shareholders and creditors under section 230-232 read with section 66 and other applicable provisions of the Companies Act, 2013. 

Resolution Required: Special Resolution 

Whether promoter/ promoter group are interested in the agenda/resolution? No 

Category Mode of %of %of 
Voting Votes Votes in 

No. of No. of Polled on No. of No. of favour on %of Votes No. of 

shares votes outstandi Votes -in Votes votes against on votes 

held polled ng shares favour -Against polled votes polled Invalid 

[1) [2) [3)={[2)/[ [4) [5) [6)={[4)/[ [7)={[5)/[2)} [8) 

1)}*100 2)}*100 *100 
E-Voting 20316847 100.0000 20316847 0 100.0000 0.0000 0 

Poll 0 0.0000 0 0 0.0000 0.0000 0 

Promoter and Promoter Group 20316847 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0 
Total 20316847 100.0000 20316847 0 100.0000 0.0000 0 
E-Voting 0 0.0000 0 0 0.0000 0.0000 0 

Poll 0 0.0000 0 0 0.0000 0.0000 0 

Public Institutions 1454955 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0 
Total 0 0.0000 0 0 0.0000 0.0000 0 
E-Voting 1656596 16.1964 1655596 1000 99.9396 0.0604 0 

Poll 250 0.0024 250 0 100.0000 0.0000 1 

Public Non Institutions 10228198 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0 
Total 1656846 16.1988 1655846 1000 99.9396 0.0604 1 

Total 32000000 21973693 68.6678 21972693 1000 99.9954 0.0046 ....... ,=--.1 
0 0 

Note. Thus the resolution was passed w1th requ1s1te maJonty. 
\ ,.._ . 

' ' 



OS 
PRJ' & ASSOCIATE 

Date: 01" November, 2018 

To, 

1449/1, ,• Floor, RMG J/ouse, M" • 1 1 8'1800 26417 

Mtthnkho.li Gmn. Nal'ranqpuro, [ .. mail: pr-emNrayan..cl@.cmailcom 

11/une<labad - .1Hooo6. 

Gujarat, lmlitl 

SCRUTINIZER'S REPORT 

The Chairman, Mr. Dhananjay Trivedi 
(Meeting of Equity Shareholders as per NC LT direct ions) 
DEEP INDUSTRIES LIMITED 
Reg. Office: 12A & 14, Abhishree Corporate Park, 
Ambli Bopal Road, Ambli, 
Ahmedabad - 380058, 
Gujarat. India 

REPORT ON THE VOTING CONDUCTED THROUGH POSTA!. BALLOT. REMOTE E
VOTING AND PO!.!. AT THE NCLT CONVENED MEETING OF THE EQUITY 
SHAREHOLDERS Of P EEP INOIISTRIES !.IMITED HELP ON TUESDAY. THE J OTH DAY OF 
OCTOBER 2018 AT 11.30 A.M AT HOTEL PLANET LAN DMARK. AMBLI-BOPAL ROAD. 
Off . S,G, ROAD. NR. ASHOK VATIKA. AHMEPABAD· 380 0 58. GU!ARAT. INDIA 

1. I. Premnarayan Tripathi, Proprietor of Mfs. PRT & Associates, Company Secretaries, having 
office at 1449/ 1, First Floor, RMG !louse, Navrangpura, Ahmedabad - 380006, Gujarat, 
India, have been appointed by the National Company Law Tribunal Ahmedabad Bench vide 
its order dated 1911> September 2018 as Scrutinizer for the purpose of scrutinizing: 

a. The voting through postal ballot and remote e-voting process (electronic voting) held 
between 30d• September, 2018 from 9.00 A.M. to 29th October, 2018 till 5.00 P.M. pu rsuant 
to the provisions of Section 108 and 110 of the Companies Act, 2013 (the Act) read with 
Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014 read with 
Rule 6(3)(xi) of the Companil!s (Comprises, Arrangements and Amalgamations) Ru les, 
2016, as amended (the Rules) and Regulat ion 44 of the Securit ies and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. (SEBI LODR 
Regulations); and 



OS 
b. The poll conducted under the provisions of Section 109 of the Act read with Rule 21 of the 

Companies (Management and Administration) Rules, 2014 at the venue of the Meeting in 
respect of the resolution contained in the Notice dated 24d' September 2018 (the Notice) of 
the NCLT Convened Meeting of the Equity Shareholders of the Company (the Meeting), held 
on Tuesday, 30th October, 2018 At 11.30 AM at Hotel Planet Landmark, Ambli-Bopal Road, 
off. S.G. Road, Nr. Ashok Vatika, Ahmedabad- 380058, Gujarat, in the matter of proposed 
Scheme of Arrangement involving De-merger of Oil and Gas Services Business of Deep 
Industries Limited into Deep CH4 Limited. 

2. The management of the Company is responsible for ensuring compliance with the 
requirements of the Act and the Rules thereunder, and SEBI (LODR) Regulations, 2015 
relating to voting through remote e-voting and postal ballot on the resolution contained in 
the Notice of the Meeting. 

3. The Company has appointed Central Depos itory Services Limited ("CDSL"), the Agency 
authorised under Rule 20 of the Companies (Management and Administration) Rules, 2014 
as amended and the provisions of SEBl (LODR) Regulations, 2015 to provide remote e
voting facility to the Equity Shareholders of the Company. 

4. My responsibility as Scrutinizer for the voting process (through postal ballot and remote e
voting), was restricted to scrutinize the postal ballot papers, remote e-voting process and 
ballot papers polled at the meeting in a fair and transparent manner and to prepare a 
Consolidated Scrutinizer's Report of the votes cast in favour and against the resolution 
stated in the Notice, based on postal ballots, ballot papers polled at the meeting and the 
reports generated from the remote e-voting system provided by CDSL. 

5. The voting was conducted to consider, and if thought fit, to pass the following resolution 
with or without modification: 

"RESOLVED THAT pursuant to the provisions of Section 230 to Section 232 of the Companies 
Act, 2013 read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016 (including any statutory modification(s) or reenactment(s) thereof for the time being in 
force), and other applicable provisions of the Companies Act, 2013 and the provisions of the 
Memorandum and Articles of Association of the Company and subject to the approval of the 
Ahmedabad Bench of the National Company Law Tribunal, and subject to such ocher 
approvals, permissions and sanctions of regulatory and other authorities, as may be necessary 
and subject to such conditions and modifications as may be prescribed or imposed by the 
Ahmedabad Bench of the National Company Law Tribunal or by any regulatory or other 
authorities, while granting such consents, approvals and permissions, which may be agreed to 
by the Board of Directors of the Company (hereinafter referred to as the 'Board; which term 
shall be amended to mean and include one or more Committee(s) constituted/ to be 
constituted by the Board or any other person authorised by it to exercise its powers including 

2 



OS 
the powers conferred by this Resolution), the arrangement embodied in the proposed Scheme 
of De-merger of Oil and Gas Services Business of Deep Industries /..imited into Deep CH4 
Limited, placed before this meeting and initialled by the Chairman of the Meeting for the 
purpose of identification, be and is hereby approved. 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, 
matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate 
or necessary to give effect ta this resolution and effectively implement the arrangement 
embodied in the Scheme and to accept such modifications, amendments, limitations ondjor 
conditions, if any, which may be required andjor imposed by the Notional Company Law 
Tribunal, Ahmedabad Bench while sanctioning the arrangement embodied in the Scheme or by 
any authorities under law, ar as may be required for the purpose af resolving any doubts or 
difficulties that may arise in giving effect to the Scheme, as the Board may deem fit and 
proper. • 

6. The Shareholders holding shares as on the "cut off' date i.e. 24th September 2018 were 
entitled to vote on the proposed resolution reproduced above. 

7. The e-vorlng period commenced on Sunday, 30U• September 2018 at 9:00A.M and ended on 
Monday, 29<11 October 2018 at 5:00P.M. 

8. Accordingly, the electronic votes cast were taken into account and at the end of this voting 
period on 29111 October 2018 at 5:00P.M. thee-voting portal was blocked for voting. 

9. The register has been maintained electronically to record the assent or dissent received, 
mentioning the particulars of name, address, folio number or client 10 of the Shareholders, 
number of shares held by them and nominal value of such shares. There were no shares 
with differential voting rights in the Company; hence, there is no requirement of 
mainta in ing the list of shares with d ifferential voting rights. 

10. The details containing, inter alia, li st of Equity Shareholders, who voted "For" or "Against" 
the resolution through e-voting were generated from the e-voting website of Central 
Depository Services Limited ("CDSL") www.eyotjngjndja.com. 

II. 45 Shareholders holding 1,79,58,003 shares in aggregate were present in person or through 
proxy or through authorised representative at the NCLT Convened Meeting of the Equity 
Shareholders; out of which, 25 Shareholders holding 251 shares cast their vote. Out of such 
25 shareholders, vote cast by I shareholder holding I share v,.as invalid. Remaining 20 
shareholders did not exercise their right to vote at the meeting. 

3 
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12. The postal ballot papers and votes cast through thee-voting module of CDSL were diligently 

scrutinized. The ballot papers and votes cast through the e-voting module of CDSL were 
reconciled with the records maintained by the Company 1 Registrar and Transfer Agents of 
the Company (Link lntime India Private Limited) and the authorizations I proxies lodged 
with the Company. The votes were also scrutinized for eliminating duplicate voting. 

13. The summary of votine through postal ballot. remote e-votlng and poll at the NCLT 
convened meeting js as under ; 

Resolution No. 1 ;-SPECIAL RESOLUTION 

Approval of Scheme of Arrangement involving De-merger of 011 and Gas Services 
Business of Deep Industries Limited into Deep CH4 Limited 

(i) Voted in favour of the resolution: 

Mode of Voting Number of %of total Number of % oftoral 
Members Votes number of Votes cast by number of 

members voted Members valid votes 
cast 

Postal Ballot 0 0% 0 0% 

Remote E-Voting 51 67.1053% 2,19,72,443 99.9943% 

Polling Papers 24 31.5789% 250 0.0011% 

TOTAL 75 98.6842% 2 19 72,693 99.9954% 

(i i) Voted against the resolution: 

Mode of Voting Number of %of total number Number of %of total 
Members Votes ~•1embers voted Votes cast number of 

by Members valid votes 
east 

Postal Ballot 0 0% 0 0% 
Remote E-Voting I 1.3158% 1,000 0.0046% 

Pollin11. Papers 0 0% 0 0% 
TOTAL 1 1.3158% 1,000 0.0046% 

4 



{iii) Inndid Votes: 

1 Number of Members preS\:tn and voted (in !z"lumbcr of votes casted by-them 
~~~op) --·- !__ (~hares) -··---~ 

'---------~-1__ 1 --· -~--1 

14. List of Equity Shareht~h.lcrs who ' ·otes "FOR'J. ''AGAINST" and those whose \Otcs were 
,.kclru:ed i11valid tbr rl!solution \.~ '-'nclosed as Annexure I und U. 

15. l 'hl) poll papers and all oth~r rdt.!:vant rt'cords wen· sealed and handed owr to the 
Director;:, uuthori1.cu by th~ Board tor safe keepil1g. 

For t)RT & A~sociat~"' 

Cumpaoy Sce.retaries 

(]l?r" 
Pn~umarayan Tripathi 
Proprietor 

FCS: 88SJ 
COP: 10029 

Place: Ahmedabad 

Uate: l st No,·ember 2018 

\ 

p 
l 

H . i 
'/ 
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Plft'&ASSOOL\TES 

COMPANY SECRETAR I ES 

Date: 0 I" November, 201 8 

To, 

1·149/1, Itt t11c~r, RMG llousr, M .. <"~ I 89800 26197 

MilhakJwU Cam, Nac .. ·rcmgpuru. E-mail; premnal'1)'1n.cs@gmaiLcom 

Ahmedabad· 38ooo6. 

Cl~iw·at. lmlin 

SCRUTINIZER'S REPORT 

The Chairman, Mr. Dhananjay Trivedi 
(Meeting of Equity Shareholders as per NCLT directions) 
DEEP I OUSTRIES LIMITED 
llcg. Office: 12A & 14, Abhishree Corporate Park, 
Ambli Bopal Road, Ambl i, 
Ahmedabad- 380058, 
Gujarat, India 

llEPORT ON THE VOTI G CONDUCTED THROUGH POSTAL BALLOT, 
!lEMOn: E-VOTING AND POLL AT THE NCLT CONVENED MF.ETING OF THE 
PUBLIC SHAREHOLDERS OF DEEP INDUSTRTES LIMITIW HELD ON 
TUESDAY. THE30111 DAY OF OCTOBER 2018 AT 11.30 A.M AT HOTEL PLANET 
LANDMARK, AMBLl-BOPAL ROAI>, OFF. S.G. ROAI>, NR. ASHOK VATIKA, 
AHMEDABAD- 380 058, GUJARAT, INDIA 

I. I, Premnornyan Tripnthi , Propri~Lor of M/s. PRT & Associates, Company Secretaries, having 
office at 1449/1, First Floor, RMG House, Navrangpura, Ahmedabad - 380006, Gujarat, 
India, have been appointed by the National Company Law Tribunal Ahmedabad Bench vide 
its order dated 191

h September 20 18 as Scrutinizer for the purpose of scrutini;;:ing: 



OS 
a. The voting through postal ballot and remote e-voting process (electronic voting) held 

between 30'h September 2018 from 9.00 A.M. to 29th October 2018 till 5.00 P.M. pursuant to 
the provisions of Section I 08 and II 0 of the Companies Act 2013 (the Act) read with Rule 
20 and 22 of the Companies (Management and Administration) Rules, 2014 read with Rule 
6(3Xxi) of Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, as 
amended (the Rules) nnd R.egubtion 44 of the Securities and Exchange Dourd of India 
(Listing Obligations and Disclosure Requirements) Regulations. 2015, (SEBl LODR 
Regulations) and SEBI Circular No. CFD/ DIL3/ CIR/20 17/21 dated IO'h March 2017; and 

b. The poll conducted under the provisions of Section I 09 of the Act read with Rule 21 of the 
Companies (Management and Administration) Rules, 2014 conducted at the venue of the 
Meeting in respect of the resolution contained in the Notice dated 241h September 201 8 (the 
Notice) of the NCL T Convened Meeting of the Equity Shareholders of the Company (the 
Meeting), held on Tuesday, 30th October 2018 At 11.30 AM at Hotel Planet Landmark, 
Ambli-Bopal Road, ofT. S.O. Road, Nr. Ashok Vatika, Ahmedabad· 380058 Gujarat, in the 
matter of proposed Scheme Arrangement involving De-merger of Oil and Gas Services 
Business of Deep Industries Limited into Deep CH4 Limited. 

2. The management of the Company is responsible for ensuring compliance with the 
requirements of the Act and the Rules thereunder, and SEBI (LODR) Regulations, 2015 
relating to voting through remote e-voting and postal ballot on the resolution contained in the 
Notice of the Meeting. 

3. The Company has appointed Central Depository Services Limited ("CDSL"), the Agency 
authorised under Rule 20 of the Companies (Management and Administration) Rules, 20 14 
as amended and the provisions of SEBI (LODR) Regulations, 2015 to provide remote e-
voting facility to the Equity Shareholders of the Company. · 

4. My responsibility as Scrutinizer for the voting process (through postal ballot and remote e
voting), was restricted to scrutinize the postal ballot papers, remote e-voting process and 
ballot papers polled at the meeting in a fair and transparent manner and to prepare a 
Scrutinizer's Report of the votes cast in favour and 11gainst the resolution stated in the Notice, 
based on postal ballots, ballot papers polled nt the meeting and the reports generated from the 
remote e-voting system provided by CDSL 

2 
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5. Further to my consolidated Scrutinizer's Report of even date, I submit my report in 

respect of public shareholders as under: 

Resolution No. 1:- SPECIAL RESOLUTION 

Approval of Scheme of Arrangement Involving De-merger or Oil and Gas Services 
Business or Deep Industries Limited Into Deep Clf4 Limited 

(i) Voted in favour of the resolution: 

Mode of Voting Number of %of total Number of %of total 
Members number of Votes east number of valid 

Votes members voted by votes cast 
Members 

Postal Ballot 0 0% 0 0% 

Remote E-Voting 35 58.3333% 16,55,596 99.9245% 

Polling Papers 24 40.0000% 250 0.0151% 

TOTAL 59 98.3333% 16 55 846 99.9396% 

(ii) Voted against the resolution: 

Mode of Voting Number of %of total Number of %of total 
Members number of Votes cast number of valid 

Votes members voted by votes cast 
Members 

Postal 13allot 0 0 0 0 
Remote E-Votinl! l 1.6667% 1,000 0.0604% 

Polling Papers 0 0 0 0 
TOTAL I 1.6667% I 000 0.0604% 

3 



(iii) Invalid Votes: 

I · Number of Members present and voted (In 1 - Nu·m· ber-of_'-'_··otes ca .. s. ted by them 1 
L _=_-=_-_--4er~ol:l . .:...>--------tl _ . -· (Sh~~~--

6. l ist. of Public Shareholders who \·ot(.l!s '"'FOR'', ··AGAI~ST" and tho~e whose votes wer~ 
d.:clured in\>alill tbr rt:solution is enclosed as Annlo!.xure I and H. 

7. The pnU papers and all other relevant records were sealed unu hamkd oH:r to th\l l )in.:~tor 
authorized by the l1oard for s..tfe keepin~. 

For PRT & Associatts 
Compan) Secretari~s 

~C.· .... 

(~ 

FCS: 8851 
COP: 10029 

PEac:c: Ah01edabad 

Dated: lst ~ol'ember 2018 
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