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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOliDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GRAVITA INDIA liMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of GRAVITA INDIA LIMITED ("the Parent"), its subsidiaries and partnership 
firms (the Parent, its subsidiaries and partnership firms together referred to as "the 
Group"), and its share of the loss of its associate for the Quarter and half year ended 
Septernber 30, 2018 ("the Statement") being submitted by the Parent pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. 

This Statement, which is the responsibility of the Parent's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companic"s 
1\ct, 2013 read with relevant rules issued thereunder and othe1 accounting principles 
generally accepted in India. Our responsibility is to issue a report on tile Statement 
based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants 
of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material rnisstatement. !\ 
review is limited primarily to inquiries of Parent's personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and, accordingly, we do not express an audit opinion. 

3. The Statement includes the results of the following entities: 
Gravita CJ!obal Pte. Lin:ited, Gravita 1\Jetherlands BV, Gravita Jamaica LiiYiitecl, G1~uvitu 
Ventures Limited, Gravita Senegal S.A.U., Gravita Nicaragua S.A., Gravita 
Mozambique LD/\, Gravita USA Inc., Gravita Ghana Limited, Navam Lanka Limited, 
Recyclers Gravita Costa Rica S.A., Gravita Infotech Limited, 1\Joble Build Estate Private 
Limited, Gravita Mali S./\., Gravita Cameroon Limited, Gravita Mauritania SARL, 
Gravita Tanzania Limited, Recyclers Ghana Limited, Mozambique Recyclers LOA, 
Gravita Dominican S.A.S., M/s Gravita Metals Inc, M/s Gravita Metals, M/s Gravita 
Infotech, M/s Recycling lnfotech LLP, Gravita Employee Welfare Trust and Pearl 
Landcon Private Limited. 

4. Based on our review conducted as stated above and based on the consideration of 
the review reports of the other auditors referred to in paragraph 5 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, 

asktr;.s repared in accordance with the aforesaid Indian Accounting Standards and other 
(;.::: tj!l -ounting principles generally accepted in India, has not disclosed the information 

~ 
o Chartered 100 uirecl to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Qi Accountants ~ 
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Disclosure Requirements) Regu lations, 2015, as modifi ed by Circu lar No . 
CIR/CFD/FAC/62/2016 dated Ju ly 5, 2016, including th e manner in which it is to be 
disclosed, or that it contains any m aterial mi ssta tement. 

5. We d id not rev iew the in ter im f inancia l info rmation of 18 subsidiaries vi z. Gra vi ta 
Global Pte. Limited, Grav ita Netherland s BV, Gravita Jamaica Limited, Gravita 
Ventu res Limited , Grav ita Senega l S.A.U., Gravita Nicarag ua S.A., Gravita 
Mozambique LDA, Gravi ta USA Inc., Gravita Gha na Limited , Navam Lanka Limited, 
Recyclers Gravita Costa Rica S. A. , Grav ita Mali S.A., Gravita Cameroon Limited, 
Gravita Mauritania SARL, Gravita Tanzania Limited, Recycl ers Gha na Limited, 
Mozambique Recyclers LDA, Gravita Dominican S.A.S. and a partnership firm M/s 
Gravi ta Meta ls Inc. included in the conso lidated unaudited f inanci al results, whose 
interim f inancial information reflect total revenu es of Rs.9,548.47 lacs and 
Rs.20,041.22 lacs respective ly for the Quarter and ha lf year ended September 30, 
2018, and total profit after ta x of Rs.926.49 lacs and Rs.1,600.96 lacs and total 
comprehens ive income of Rs. 1,047 .28 lacs and Rs. 1,890.86 lacs respectively for th e 
Quarter and half year ended September 30, 2018, as cons idered in th e consol idated 
unaudited financial results. These interim financial information have been reviewed 
by other auditors whose reports have been furnished to us by the Management and 
our report on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subs idiaries and partnership firm, is based so lely on th e 
reports of the other audi tors. 

6. The Con solidated unaud ited fin ancial results includes th e in terim fin ancial in formation 
of 2 subsid iaries Gravita Infotech Limited, Noble Bu ild Estate Private Limited, a tru st 
Gravita Emp loyee Welfare Trust and 3 partnership firm s v iz. , M/s Gravita Metals, M/s 
Gravita Infotech and M/s Recycling Infotech LLP which have not been reviewed by 
their respective aud itors, whose interim financial information reflect total revenue of 
Rs . (0.45) lacs and Rs. 4. 04 lacs respective ly for the Quarter and half year ended 
September 30, 2018, and tota l loss after tax of Rs . 37.75 lacs and Rs. 51.61 lacs and 
Tota l comprehensive income of Rs. (37.75 ) lacs and Rs. (51.61) lacs respectively for 
the Quarter and half year ended September 30, 201 8, as cons ide red in th e 
consol idated unaudited f inancial resul ts. Th e conso li dated unaudited f inancial resu lts 
also includes the Group's share of loss afte r tax of Rs. 0.03 lacs and Rs. 0.03 lacs and 
tota l co mprehensive income of Rs . (0.03) lacs and Rs. (0.0 3) lacs respectively for the 
Quarter and half year ended September 30 , 2018, as considered in th e co nso li dated 
unaud ited f inancia l resu lts, in respect of an assoc iate Pearl Land co n Private Limited, 
based on its financial information which has not been reviewed by its auditor . 
According to the in format ion and explanation s g iven to us by the Management, these 
interim f inancial information are not material to the Group . 

Our report is not mod if ied in respect of above matter. 

Jaipur, Novem ber 14, 2018 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Rew ion No~ 

~Agarwal 
Partner 

(Membersh ip No. 094468) 
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Statement of Consolidated Unaudited Financial Results for the quarter and hal f year ended September 3 0, 2018 (As. In Lacs) 

S.No. Particulars Quarter ended Hal f year ended Yea r ended 

30-Se p-18 30-Jun-18 30-Sep-17 30-Sep-18 30 -Se p-17 31-Mar-18 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income 

Revenue from operations 29,272.00 30,495.00 22,466.80 59,767 .00 42,614.16 1.02,947 .90 
Other income 28.08 80.35 40.82 108.43 83.19 158.79 
Total Income (I ) 29,300.08 30 .575.35 22,507.62 59 ,8 75.43 42,697.35 1,03 ,106.69 
Expenses 

Cost of materials consumed 24,638.76 22.451.51 16.531.07 47.090.27 30.629.65 83,473.73 
Excise duty 1.207 .64 1,207.64 
Purchase of stock-in-t rade 256.87 1,405.27 1.836.73 1.662.14 1.998.91 1.802.10 
Changes in mven tories of finished goods. work-in- (254 .29) 967 .76 (1 .079.64) 713.47 (904.64) {4,422.11) 
progress and stock-in-tmde 

Employee benefits expense 1.656.39 1,471.96 1,211.54 3.128.35 2.211.10 5 ,205.68 
Finance costs (refer note 7) 633.30 496.92 562.07 1.130.22 806.78 1.740.36 
Depreciation and <~mort isat i on expense 274.46 261.13 209.83 535.59 405.86 869.01 
Other expenses 1.538.64 1,942.00 1.390.45 3.480.64 3.006.54 6.811.37 
Total Expenses (II ) 28 ,744.13 28,996.55 20,662 .05 57,740.68 39 .3 61.84 9 6 ,68 7.78 

Ill Profi t before share of profit/ (loss) of an associate (I- 555.95 1 .578.80 1 ,845 .57 2,134 .75 3,335.51 6 ,4 18.91 
II) 

IV Shme of profit/( loss) of an associate (0.031 (0.03) (0.03) 0 .10 0 .10 

Profit before tax (II I+IV) 555.92 1,578.80 1,84 5.54 2,134 .72 3,33 5.61 6,4 19.01 
VI Tax expenses 

(1) Current Tax (Refer note 10) (15 .13) 335.87 224.20 320.74 654.30 1,305.86 
(2) Deferred tax (66 .05) 44.03 199.07 (22 .02) 165.57 3-19.18 

VII Profit for the peri od (V-VI) 63 7.10 1,198.90 1,422 .27 1,836.00 2,5 1 5.74 4 ,763.9 7 
VIII Other Comprehensive Income (OCI) 

(i Items thHt will not be reclassif ied to profi t or loss 

· Gain/ (loss) of defined benefi t obligation (6.92) (4.88) (3 .93) (11.80) (8.79) (31 .87) 
Income tax rt'!lating to items tha t will not be reclaSSified 2.41 1.71 1.32 4.12 3.04 11.03 
to proftt or loss 

(ii) Items thm may be reclassif ied to profi t or loss 

· Chc1nge in fil ir Vil lue of hedge lnstn un ents (137 .02) (137.02) 
· Exctmnge differences on tmnslation of fore1gn 185.77 259.95 25.64 445.7 2 157 .92 196.30 
operattons 

ln<.:ome tm relating to Hems tha t moy be rcci<Jssified to (17 .03) (90.84) (8 .8 7) (107 .87) (54 .65) 167.9<'i) 
profit or loss 

Tota l Other Comprehensive Income 27 .2 1 165.94 14.16 193.15 9 7.52 107.52 

IX 
Total Comprehensive Income for the period 

attributable to: 
664.3 1 1 ,364.84 1.436.43 2 .029.15 2.6 13 .26 4,87 1.49 

-Owners of the purent 537 .06 1.217 .82 1,351.34 1.754.88 2.410.72 4,521.16 
-Non Controlltng Interests 127 .25 147 .02 85.09 274.27 202.54 350.33 

Of the Total Comprehensive Income above, Profit for 

the period attri butable to: 

Owners of the pnrenl 506.84 1.063.61 1.338.98 1,570.45 2.31 2.39 4.408.70 
-Non-Controlling Interests 130.26 135.29 83.29 265.55 203.35 355.27 

Of the Total Comprehensive Income above, other 

comprehensi ve income attributable to : 

·Owners of the parent 30.22 154 .21 12.36 184.43 98.33 112.46 
-Non Controllin Interest (3.01) 11.73 1.80 8 .72 (0.8 1) (4.94) 

XI 
Pa id-up equity share capitn l. ectuity shmes of Rs. 2 ertch 
(refer note 9) 

1,374.93 1.374.93 1.373.63 1.374.93 1 .373.63 1.374.09 

XII Other Equity 17 .593.93 
XIII EC~ rnings per share (nol C~ nnua1i secl) in Rs. 

- Oasic 0 .74 1 .55 1.95 2.29 3 .37 6 .42 
- Diluted 0 .74 1.54 1.94 2.28 3 .35 6.39 

~· 
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S. No. 

1. 

2. 

4. 
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Segment-wi se revenue, results, asse ts and Habllilles for the quarter and half year ended September 30, 2018 

Particulars Quarter ended Half year ended 

30 -Sep-18 30-Jun-18 30 -Sep-17 30-Sep-18 30-Sep-17 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Segment revenue 

(a) Lead 24.370 .55 25,894.84 19.909.18 50.265.39 37.907.00 

(b I Alumin1wn 3.067.90 2.690.60 2.025.27 5.758.50 3.892.83 

(c) Turnkey Pmjects 152.47 783.34 37.72 935.81 162.32 

(d) Others 1.681.08 1.126.22 494.63 2.807.30 652.01 

Total 29,2 72.00 30.495.00 22,466 .80 59,767.00 4 2.614 .16 

Less: Inter segment revenue 

Net segment revenue 29,272.00 30,495.00 22.466.80 59,767 .00 42,614.16 

Segment results (profiV(Ioss) 

(a) lead 757 .12 1,975.92 2,276.95 2.733.04 3.822.64 

(b l Aluminium 311.82 152.82 145.12 464.64 300.68 

(c) Turnk ey Pmjects (122.60) 309.40 (13 .25) 186.80 (37.22) 

(d) Others 394.85 (98.87) (42.00) 295.98 (27.00) 

Total 1,341.19 2,339.27 2,366.82 3,680.46 4 .059.10 

Less: 

(1} Finance costs 633.30 496.92 562.07 1.130.22 806.78 

(iii Un-allocable Income (28.08) (80.35) (40.82) (108.43) (83.19) 

(i ii ) Un-nllocable Expenses 180.02 343.90 523.92 

(Iii) Sh<J re of (profit)/loss of an associate 0.03 0 .03 0.03 (0.10 ) 

Profit before tax 555.92 1,578.80 1 ,84 5.54 2.134 .7 2 3.335.61 

Segment Assets 

{a)lead 35.055.98 33,930.05 31.170.30 35,055.98 31.170.30 

(b ) Alumm•um 6.916.65 6.877.12 5.203.19 6.916.65 5.203.19 

(c) Turnkey Projects 3.947.08 4.340.79 2.405.83 3.947.08 2.405.83 

(d) Others 2.490.59 2.778.35 2.405.81 2.490.59 2.405.81 

(e) Unnllocnted 7 ,414.42 3.257 .89 613 .61 7,414 .42 613.61 

Total Segment Asse ts 55.824.7 2 51.184.20 41,798.74 55,824.7 2 41,79 8.74 

Segment L1u1Ji lities 

(a) Lead 8.712.71 8 ,673.20 6 .049.94 8,712.71 6.049.94 

(IJ)Aiummiurn 320.06 1.690.21 688.97 320.06 688.97 

(c) Turnkey Projects 780.52 469.90 869.70 780.52 869.70 

{d) Others 176.01 877.30 (145.33) 176.01 (145.33) 

(e) UnCl tlocmed 25.202.90 18.643.41 16,731.30 25.202.90 16,731.30 

Total Segment Liabiliti es 3 5, 192.20 30,35 4.0 2 24,194.5 8 35 .192 .20 24,194.58 

(Rs. In Lacs ) 

Year ended 

31-Mar-18 

Audited 

89,354.011 

9.193.35 

1.986.45 

2,414.06 

1 ,02,947 .90 

1,02,94 7.90 

6.988.50 

626.62 

620.48 

(235.12) 

8 ,000.48 

1,740.36 

(158.79) 

(0.10) 

6.4 19.01 

33.348.38 

6.926.20 

2.616.50 

1.516.50 

4,772 .05 

49.179.63 

8.408.86 

1.158.31 

611.98 

821.90 

18,720.11 

29.7 21.22 
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Consol idated Unaudi ted lJalance sheet as a t September 30, 2018 

S.No. Pa rticula rs 

ASSETS 

1. Non·Current Assets 

(a ) Property, plant <J nd equipment 

(b) Capit<~l work ·in· progress 

(c) tntung•ble ossets 

(<.1 ) Fi ncmc i <~ l Assets 

(i ) Investments 

{il) LO<l llS 

(ui ) Other fi nanc i <~ l s assets 

(e) Non·current tax assets (net) 

(f) Other non·currem assets 

2. Current assets 

(a) lnventofles 

(b) FinanciDI Dssets 

(i) Loans 

{ll) Tr<1de receiv<lbles 

(iii) Cash and cash equivalents 

(IV) Onnk balances other than allove 

(v) Other rinilncia ls assets 

(c) Current lax assets (nell 

(d) Other current assets 

Total assets 

EQUITY AND LIABILITIES 

1. Equity 

{a) Share c;~ pital 

(b) Other Equity 

(c) Non·Controlling Interests 

Total Equity 

liabilities 

2. Non·Curren t Liabi lities 

(a) Finnncinlliabi liti es 

(i l Long·term borrowmgs 

(b) Provis1ons 

(c) Deferred tax habihties(Netl 

3. Current liabi l it ies 

(a) Financmllifl lli liti es 

(i ) Short·term borrow ings 

(li) Trade payflb les 

(iii ) Other financial liabi li ties 

(h) Prov isions 

(c) Current t:.x Uabi li lies {net) 

{d) Other current li;1bililies 

Total Equity ;;md Liabi l ities 

Additional information of th e Company on sta nd·a lone basis is as follows: 

S.No. Particulars 

30·Sep·18 

Unaudited 

1. Revenue fron1 oper<~tions 23,700.26 
2. Proril/ (loss) IJefore tax (417.16) 
3. Tota l Comprehens ive Income (336.64) 

Quarter ended 

30·Jun·18 30·Sep·17 

Unaudited Unaudited 

23,677.95 16.431.02 
831.05 971.22 

616.58 639.98 

As at 

30-Sep-18 
Unaudited 

12.188.19 
3,047 .75 

116.08 

3.66 

259.30 
6 .88 

111.61 
1.933.08 

17,666.55 

19.747.84 

132.87 
10.749.05 

1,404.11 

797.41 
0.08 

39.29 
5 .287.52 

38,158.17 
55,82~. 72 

1.374.93 
18,680.31 

577 .28 
20 ,632.52 

1.03H.46 

310.62 
230.46 

1.5 79.54 

22.691.23 
7.075.83 
1.011.15 

39.97 

371.76 
2,422.72 

33,612.66 
55,824.72 

Half year ended 

30-Sep-18 30·Sep·17 

Unaudited Unaudited 

47 .378.2 1 31.377.28 
413.89 1.745.27 

279.94 1.186.32 

(As. In Lacs) 

As a l 

31-Mar-18 
Audited 

10,767.31 
2.387.85 

123.87 

3.69 
155.76 

1.26 
73.22 

1.004 .64 
14 .517.60 

15,848.34 

126.6 2 
11,315.36 

627.22 
1,030.88 

244.82 

1.76 
5.467.03 

34,662 .03 

~9 . 179.63 

1.374.09 
17 ,593.93 

l)90.39 

19,458.41 

1.<181.62 

231.67 

148.68 

1 .861.97 

21.075.11 

4,748.59 

831.7 1 

52.62 

612.53 

538 .6~ 

27,8!>9.25 
49,179.63 

(Rs. In Lacs) 

Year ended 

31·Mar·18 

Audited 

79.657.08 
3,627.75 

2.525.54 
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1. The above results have been reviewed and recommended by the Audit Committee and approved by the Ooil rd or Directors in their respective meeting held on November 14, 2018. The limited review, as 

required under regula tion 33 of the SEOI (Listing Obligations and Orsclosure Reqwernents) Regulatrons 2015 has been completed by the Statutory Audrtors. 

2. Tile consohd<~ ted fin <~nc i CI I results have been pret>Ci red by the Group in accord <~nce with the requirements or lndmn Accounting Stondmd (lnd AS) 110. 'Consolidated Financial Statements' and Indian 

Accounting Standmd (lnd AS) 28. 'Investments in Associmes Clnd Joint Ventures' spec ified under Section 133 or the Companies Act, 2013 and on the basis or sepam te unaudited financial statements or 

the Company. its subsidiaries and partnership firms. The Consolidated financial statements include financial statement of subsidiaries viz .. Gravita Global Pte. Limited. Gravita Netherlands OV. Gravita 
Ghana limited, Gravita Mozambique LOA, Gravita Senegal S.A.U .. Grnvita Nicaragua SA . Gravita USA Inc. Navam Lanka Limited. Gravita Ventures limited. Gmvita Jcmmica Ltd., Recyclers Gravitn Costa 

Rica SA. Grnvita Mali S.A.. Grav1ta Mnuritania SAR L. Gravita Cameroon limited. Gravita lnfotech limited. Noble Build Est<1 te Privme limi ted. Gravit<l Tanzani <l Limited. Recyclers Glmna Limi ted. 
Moz<~mbiq ue Recyclers LOA, Gravit<l Do1n inican SAS. pmtnership fi rms viz .. M/s Gm vita Met<l ls. M/s Gravita Meta l Inc. M/s Gravita lnfotech. M/s Recycling lnfotech LLP. a trust vi z. Gravita Employee 

Welfare Trust and its <lSSOCiCl te viz. Pem i Landcon Private L1mited. 

3. The finm1c1nl results includes the mterim fmnnci<l l information o f 2 subsidinries viz. Gmvl l<l lnfotech Limited. Noble Bui ld Estate Private limited. a trust viz. Gravita Employee Welfare Trust <1nd 3 

partnership fi rms viz., M/s Gravlta Metals. M/s Gr<1v1ta lnfotech and M/s Recycling lnfotech LLP wh1ch have lleen consolidated on the bas1s of unreviewed financia l statements prepnred by the 
management. whose intenrn fi nanctal mfonnat1on ref lect tota l revenue of Rs. (0.45) lacs and Rs. 4.04 lacs respectively for the quarter and half year ended September 30 . 2018 and total profiV(Ioss) 

<lfter tax or Rs. (37.75l 1acs <1nd Rs. (51.61) lacs <1nd total comprehensive income of Rs. (37.75) lacs and Rs. (51.61) lacs respectively for the quarter and half year ended September 30.2018. 

The Company's share of ProfiV(Ioss) in assocmte v1L PeMI Landcon Private Limi ted aggregating toRs. (0.03) lacs <1 nd Rs. (0.03) lacs respectively for the quarter and half yea r ended September 30, 2018 

has tleen consolidated on the bnsis of unm•dited financi<J I statements prepared by its manugement. 

4. Gravita Employee Welfare Trust [a trust set up for administration of Stock Appreci<ltion Rights Scheme 2017 of the Company) holds 1.38.611 shares (of Face Va lue of Rs. 2 Each) of the Company ilS of 
September 30. 2018. The Trust has ncquired 68,211 equity shares of the Compnny during the current quarter from the open market at an average pnce of Rs. 14 7.31 per share. 

5. Consecw en t to introduction of Good and Service T<~ x (GST) with effect from 1st July. 2017. Central Excise, Value Added Tax (VAT) etc. have been subsumed into GST.In accordance with Indian Accounting 

Standard (lnd AS) 115 on "Revenue from Contmcts with Customers" and Schedule Ill of the Compnnies Act. 2013 and un li l~e Exc ise Duties. levies like GST. VAT etc. are not part of Revenue. Accordine,ly 

the figures for the period upto September 30. 2017 m e not strictly relatable to those thereafter. The follow1ng add itiona l inform<lllon Is being prov1ded to f<l Cihtnte to such understanding: 

Quarter ended Half yea r ended 
Parti cula rs 30-Sep-18 30-Jun-18 30-Se -17 30-Sep-18 30-Sep-17 

Unaudi ted Unaudited Unaudited Unaudited Unaudited 

A. Sa le of products 29.209.37 30.456.17 22.430.72 59.665.54 42,475.34 

0. EXCISe duly 1.207.64 
C. Sa le of products exclud1ng exc1se duty (A·O) 29,20 9 .37 30,4 56.17 22,430.72 59,665.54 41,267. 70 

The stand<~ lone fuw ncia l results of the Comp<~ny for the quarter and half yer ended September 30. 2018, nre avilllable on tile website of the Company OO.W.W~.crun.J­

Finance costs include exchange differences m is.ng from foreign currency borrow1ngs to the extent that they are regarded as an adjustment to mlcrest costs. 

Year ended 

31-Mar-18 

Aud ited 

1.02, 733.05 
1.207.64 

1,01,525.4 1 

8. During the qmuter. tile Cornpany has hedged prc-sllip1 nent crcd1t fn foreign currency (PCFC) with cer tain highly probable transactions and opted to follow hedge accounting. Accordingly, the exchange 
difference of Rs.89. 111 lacs (net of defCrrt:!d tax of Rs.l1 7.88 lacs) on th e effective portion IHJVC been accounted for in oth c1 comprehensive lncornc. Amount ol exchange (Ji fference will be rcdaSs1 11cd to 
cncomc st<ttcmcnt as and \"<hen the h1ghly probable transactions me executed and recorded In the Income statement. 

9. The Com1>any. during the (JlJHrter <1nd half year ended September 30, 20 18, has all oiled N1l <~ nd 42.100 equity sh<J res resneclively CIS fully palo up under "Gra v11a ESOP 2011" Scheme. 

10. Current tax for the quarter dr1d llct ll year emlcd Scp\Cinl>er 30. 2018 . IS net of Income tax credits rclatmlto prior 1l er1od amounting to Rs. 32.73 1acs. 

Date: November 14. 2018 

Place: Jaipur 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIM STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GRAVITA INDIA LIMITED 

Chartered Accountants 
7th Floor, Building 10, Tower B, 
DLF Cyber City Complex, 
DLF City Phase- II, 
Gurugram - 122 002, 
Haryana, India 

Te l: +91 124 679 2000 
Fax: +91 124 679 2012 

1. We have rev iewed the accompanying Statement of Standalone Unaudited 
Financial Results of GRAVITA INDIA LIMITED ("the Company"), for the 
Quarter and half year ended September 30, 2018 ("the Statement"), being 
submitted by the Company pursuant to th e req uirement of Regu lation 33 of the 
SEBI (Listing Ob li gations and Disclosure Requirements) Regu lations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement princip les laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant ru les issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review . 

2. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 241 0 "Review of Interim Financial Information 
Performed by the Ind ependent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and 
perform the revi ew to obtain moderate assurance as to whether the Statement 
is free of material misstatement. A review is limited primari ly to inquiries of 
Company personnel and ana lytica l procedures app li ed to financial data and thus 
provides less assurance than an aud it . We have not performed an audit and, 
accord ingly, we do not express an aud it opinion. 

3. Based on our review conducted as stated above and based on the consideration 
of the review report of the other auditor referred to in paragraph 4 (a) below, 
nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the aforesa id Indian 
Accounting Standards and other accounting principles genera lly accepted in 
India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulat ion s, 2015, as modified by Circular No. CIR/CFD/ FAC/62/2016 dated 
July 5, 2016, including the manner in which it is to be disclosed, or that it 
conta ins any material misstatement. 
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4. The standa lone unaudited financial results include the Company's share of net 
profit/( loss) of Rs. (6.30) lacs and Rs. 80.14 lacs respect ive ly for the Quarter 
and ha lf year ended September 30, 2018 in respect of four partnership firms, 
whose f inancial information have not been reviewed by us, as under: 

(a) The financial information of one partnership firm has been revi ewed by other 
auditor whose review report has been furnished to us by the Management and 
our review report on the standalone unaudited financi al results, in so far as it 
relates to the Company's share of net profit of Rs. 9. 91 lacs and Rs. 117.68 lacs 
respectively for the Quarter and ha lf year ended September 30, 2018 inc luded 
in respect of this partnersh ip firm, is based so lely on the review report of the 
other auditor. 

(b) The f inancial information of three partnership firms having Company's share 
of net loss aggregat ing Rs. 16. 2 2 lacs and Rs. 37.55 lacs respectively for the 
Qua rter and half year ended September 30, 2018 has not been reviewed by 
th eir re spective auditors. 

Our report is not modified in respect of above matter. 

Jaipu r, November 14, 201 8 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(F irm's R~\~~SN) 

Vijay Agarwal 
(Partn er) 

(M embership No. 094468 ) 
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Corporate off1ce: 402, Grav1ta Tower. A-27-0. Shanti Path, Tilak Nagar, Jaipur-302004, Phone:+91-141-2623266, Fax-+91-141-2621491 

Website: www.gravitaindla.corn. Email: mfo@gravitalndia.com, CIN No. : L29308RJ1992PLC006870 

Statement of Standalone Unaudited Financial Results fo r the quarter and half year ended September 30, 2018 (Rs. in lacs) 
I No. Particulars Quarter ended Half year ended Year ended 

30-Sep-18 30-Jun-18 30-Sep-17 30-Sep-18 30-Sep-17 3 1-Mar-18 

Unaudited Unaud ited Unaudi ted Unaudited Unaudited Audited 

I Income 

Revenue from operations 23,700.26 23,677.95 16.431.02 47,378.2 1 31.377 .28 79,65 7.08 

Other income 31.14 84 .21 39.29 115.35 75.33 133.44 

Tota l Income (I) 23,731.40 23,762.16 16,470.31 47,493.56 31,452.61 79,790.52 

II Expenses 
Cost of materials consumed 21,094.53 17,625.75 13.828.40 38,7 20.28 23,410.38 63.8a2.3 4 

Excise duty 963.00 963 .00 

Purchase of stock-in-trade 1,360.23 1.151.83 529.99 2,512.06 1.998.93 6.330 .3 3 

Changes in lllVento_ries of finished goods, work-in-progress and stock-in-trade (999.46) 1.499.65 (1,009.69) 500.19 (708.83) (4.179.30) 

Employee benefiJs expense 1.201.25 1.003.93 809.11 2,205.18 1,497.35 3.563. 73 
Finance costs (refer note 5) 620. 14 418.86 514.83 1.039.00 734.75 1.597.60 
Depreciation and arnorusat1on expense 163.25 156.02 119.65 319.27 218.61 487.82 
Other expenses 708.62 1,075.07 706.80 1.783.69 1,593.15 3 ,517.2 5 
Total Expenses ( II) 24,148.56 22,931.11 15,499.09 47,079.67 29,707.34 76,162.77 

Ill Profitj( loss) before tax (I-ll ) (417.16) 831.05 971.22 413.89 1,745.27 3,627. 75 
IV Tax expenses 

(1) Current Tax ( l~ efer note 8) (121.07) 160.65 203.89 39.58 341.63 707.59 
{2) Deferred tax (53.03) 50.65 124.85 (2.38) 211.60 373. 9 2 

v Profit/( loss) for tile period (III -IV) (243.06) 619.75 642.48 376.69 1,192.04 2,546.24 
VI Other Comprehensive Income (OCI) 

(i) Items that will not be reclassified to profit or toss 

- Gain/ {loss) of defined benefit obliga tion (6.81) (4.88) (3.83) (11.69) (8.75) ("JJ.U5) 

Income tax relatin g to Items that Will not be reclassified to prof1t or loss 2.37 1.71 1.33 4.08 3 .03 l0.95 

(ii) Items that may be reclilssi f lecl to profit or loss 

· Change in fair value of hedge instruments (137.02) (137.02) 

Income tax relating to items that may be reclassified to profit or loss 47.88 47.88 

Total Other Comprehensive Incom e (93.58) (3.17) (2.50) (96.75) (5.72) (20.70) 

VII Total Comprehensive Income/( loss) for the perlod (V+VI) (336.64) 616.58 639.98 279.94 1,186.32 2,525.54 

VIII Paid-uo eQUitY share capital. equity shares of Rs. 2 each (refer note 6) 1,3 74.93 1.374.93 1.374.09 1.374.93 1.374 .09 1.374 .09 

IX Other Equ1ty 12.2 l2 .17 

X Earnings per share (not annualised) in Rs. 

• Bas1c (0.35) 0.90 0.94 0.55 1.74 3 7 1 

· Diluted (0.35) 0.90 0.93 0.55 1.73 3 . G~' 

Sta~dalone Unaudited Balance sheet as at September 30, 2018 

{Rs. 1n Lacs) 

S. No. Particulars As at As at 

30-Sep-18 31-Mar-18 

Unaudited Aud ited 

A ASSETS 

1. Non-Current Assets 

(a ) Propeny. plant and equipment 9.405.17 8.H7.8 7 

(b ) Capital wo1k -in-progress 1A85.80 1,44?. 9 3 

(c) Intangible asstts 115.211 1V .84 

(d ) Financial Assets 

Investments 1.430.34 1.430 .34 

Loans 654.04 •l RU.52 

Others 1.26 l. 26 

(e) Tax assets (net) 56.49 513.34 

(f) Other non-curren t assets 647.90 5JG. 75 

13,796.24 12,191.85 

2. Current assets 

(a) Inventories 16.238.51 1 2. 11 ~0.40 

(b) Financial assets 

Investments 800.77 21\1.10 

Loan 131.20 1:) 7.63 

Trade 1eceivables 9,918. 54 l o.5a9 78 

Cash and cash equivalents 195.51 16ti.4G 

Bank balances other than above 488.70 71.1.7 7 

Others 24n R? 

(c) Current tax assets (net) 39.29 

(d) Other current nssets 5.023.56 3,971.3 1 

32,836.08 28,538.22 

T ota I Assets 46,632.32 40.730.07 

4X· 
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B EQUITY AND LI ABILITI ES 

1. EQUity 

(a) Eq_uity Share cap1tal 

(b) Other Equity 

2. Non-Current Lia bilities 

(a) Financiall1abiht1es 

Borrowings 

(b) Provisions 

(c) Deferred tax l1abilities(Net) 

3. Current liabilities 

N O'ES: 

(a) Financial liabilities 

Borrow1ngs 

Trade payables 

Other f1nanc1al liabilities 

(b) Provisions 

(c) Current tax liabilities (net) 

(d) Other current l1abililies 

Tota l Equity and liabil i ties 

1.374.93 1.374.09 

11,923.14 12,212.17 

13 .298.07 1 3,586 .26 

1.015.64 1.461.59 

260.16 207.49 

29.32 83. 64 

1,305.12 1.752.72 

21.985.52 18.558.11 

6.850.23 5.580.88 

1,005.04 779.97 

37.47 31.82 

152.07 189.52 

1,998.80 250.79 

32,029. 13 25,391.09 

46,632.32 40,730.07 

1.. The above resu lts have been revtewecl and recommended by the Audrt Cornrnmee ami approved by the 13oard of Directors 1n thetr respecuve mcet•ngs held on November 14. 2018. The hrn1ted rev.ew. as 

reqUired under regulauon 33 of the SEI31 (L1st1ng Obltgat1ons and Disclosure Requirements) RegUlations 2015 has been completed by the Statutory Aud1tor s. 

2 . Gravita Employee Welfare Trust (a trust set up for adm•n•stration of Stock Appreciation Rights Scheme 2017 of the Company) holds 138.611 stlares ( 01 Face Value of Rs. 2 Each) of the Company as of 

September 30. 2018. The Trust has acquired 68.211 equity shares of the Company during the current quarter f rom the open market at an average puce of Rs. 147.31 per share. 

3 Segment Information has been provided under the notes forming pa1t of the consolidated unaudited results for the quarter and hal f year ended September 30. 2018 as 1Jer para 4 of Indian Accou ntmg 

Standard (lncl AS) 108 "Operat1ng Segment". spec1f1ed urwer Section 133 of the Companies Act. 2013. 

4. Consequen t to introdlJCtion of Goods an ti Service Tax (GST) with effect f rom July 1. 2017, Cen tra l Excise. Value Added Tax (VAT) etc. have been subsumed into GST. In accordance with lml1an Accounung 

Standard (lnd AS) 115 "Revenue rrom Contracts with Customers~ and Schedule lll of t11e Companies Act. 2013 and unlike Excise Duties. 1ev1es like GST. VAT etc. are not part or Revem1e. Acco r1.1 1ngly U1e 

figures for t he period up to Sep 30. 2017 are not striclly relmable to those thereafter. The following addi tional information is being provided to facilitate to such understanding: 

( In Lacs) 

Particulars Quarter ended Half year ended Year ended 

30-Sep-18 30-Ju n-18 30-Sep-17 30-Sep-18 30-Sep-17 31-Mor-18 
A. Sale of products 23,659.66 23,572.85 16,381.06 47,232.51 31,152.28 7 9 . 2 1 5 . 0~ 

13. Excise duty 963.00 963.00 

C. Sale of products excluding exc1se duty (A-13) 23.659.66 23.572.85 16,381.06 47,232. 5 1 30.189.28 78.252 09 

5. F1nance costs Include exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to Interest costs. 

6 . The Comoany. dur1ng the quarter and hal f year ended September 30. 2018. has allotted N1l and 42,100 equity shares respectrvely as fully pa1d up untler "Grav1ta ESOP 2011" Scheme. 

7. During the quarter. the Company has hedged pre-shipment credit in roreign c~lfrency (PCFC) with certain highly probable transactions and opted to follow hedge accounting. Accordingly, the oxd1dllJ'.C 

difference of Rs.89.14 lacs (net of deferred tax of Rs.47.88 lacs) on the effective portion have been accounted for in other cornprehcns1ve mcome. Amount of exchange di fference wtll be reclnssiftcd to 

income statement as and when the highly probable transactions are executed and recorded in the income statement. 

8. Current tax for the quarter and h;:~lf year ended September 30, 2018, is net of Income tax credi ts related to prior period amounting toRs. 32.73 lacs. 

Dfl te: Novemt)er 111. 201R 

Place: Jaipw 


