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SOUTHERN INFOSYS LTD.

#402-A, Arunachal Building, 19 Barakhamba Road, New Delhi - 110001, INDIA

Phone : +91-11-23354236, 43045402, Email : southerninfosys@gmail.com
CIN : L6712ODL1994PLC059994, Web.: www.southerninfosys.com

SlL/L&S/2018-19
Date: 14.11.2018

To,

The Department of Corporate Service

Bombay Stock Exchange Limited

Exchange

P J Towers,

Dalal Street

Mumbai — 400001

BSE Code : 540174

To,

Listing Department

Calcutta Stock

7, Lyons Range,

Kolkata - 700001

CSE Code : 14326

Subject: Outcome of the Board Meeting held on 14th November 2018

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,

Board of Directors of the Company at their meeting hel d on Wednesday, 14‘hNovember, 2018 at 3.00

PM. at its registered office, inter-alia, has considered and approved the following:

1. Approval of Standalone Un-audited Financial Results for the quarter and half year ended 30th

September 2018.
R8

2. Noting of Limited Review Report for the quarter and half year ended 30m September 2018.

Kindly take the above on your record and oblige.

Thanking you,

Yours faithfully

M. No. : A51320



SOUTHERN INFOSYS LIM'l‘liD

STATEMENT OF ASSETS AND LIABILITIES
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This Is 111 ‘Balantetsheet referred lo in our report of even date

(Dlréd.
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Half Year Ended Year Ended

3 ”mm“;
30.09.2018 (Unaudited) 31.03.2018

; j (Audited)

I ASSETS

I Nonmrrent assets
,

(a) Property, Plant and Equipment 1,13,811 1,25,496

(in) Other intangible Assets
-

(c) FinancialAssets

(i) Investments 1,33,88,500 1,31 38,500

(ii) Wins

'

3,05,39,041 3,11,03,419

(d) DeferredT01;Asset (Net)
66,303 4,94,113

2 Current assets
1

(a)’ Inventories
‘

1
-

-

(11) Financial Assets
‘

(I) Trifle receivables 5,33,51,236 10,03,01,352

(ii) Gish énd Cash Equivalents 51,04,576 32,40,253

(iii) OtheriBank Balances 5,00,000 5,00,000

(ii)
‘

OtIIerfFinan‘cial Assets 67,45,843 70,57,275

(12) Current Taxi Asséts (Net)
-

-

(d) Other Current Assets 1,47,500
-

TOTAL ASSETS 10,99,56,810 15,59,60,408

11 EQUITY AND LIABILITIES

1 Equity

(a) Equityf‘Share Capital- 5,02,00,000 5,02,00,000

(b) Other Equity 1 ,
19,80,008 2,14,210

2 Liabilities

Current liabilities

(a)1Financ1al Liabillh

(i) Borrowings
- -

(ii) Trade Payables ,

_

1 5,65,03,742 10,48,22,824

(iii) Other FmanmaILIabIIities 4,17,030 3,05,690

6,14,176 3,63,275

2A1,852 54,409

TOTAL EQrim
AND, LIABILITIES

10,99,56810 15,59,60,408



SOUTHERN INFOSYS LIMITED
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Quark-I ended Half-Year ended Year ended
5- N"

~

-

'
* 1'"!ka

.
30.09.2011) 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.032010

'

(Unaudilcd) (Unaudilcd) (Unadiled) (Unaudited) (Unaudiled) (Audilcd)

l 3.1(wrnue Inmlmellons
V

‘

2,10 51,35 211,86
'

55.95 327.83 1,903.50
: II Ollu‘rlnmmc ;

‘

, f 3033 4577 . 35.35 - 24.37

§ (11 j_Tm.11Reycnue(1o11)
'

1 3243 53.112 211.56 91.30 327.03 1,927.87

Expenses:

C051 (.11 maloflals mmumn’l
- . . -

- -

..

NRh-uunlxl'mklmmdc .

- 49.25 209.67 4925 316.99 1,885.06
» Clunrcs I11 Inwnlurlvs nl I’Inqu-(I Cnmk. Work . - - - ' ‘

3 In--I‘mr_ms 911d SlocL-In-lrage
W

Employ“- lk‘ncfils Impmm: 4,94 4,3] 4,3 9,25 9.06 20.12

I-Inmm- Cosls 3.11 . 0.02 3.11 - 4-85

Ik-prcdalion and Amnrliulion I‘.xpx-Im- 0.06 0.06 0.05 0.12 - 0‘24

1 Otlwr 1.113101st . mu 4,03 1,09 5.56 10.81 30.81

I 701:1 Farm-‘9: (IV)j
‘

9.59 57.70 215.13 67.29 336.86 1,941.08

1'
‘ ) .; . 1

.
.

»

v ‘Profllbeforjce‘ncpl'onallllemsqndInfill-IV) m, 1.1: (3.27) 24.01 (9.03) (13.21)

v1 "luccpumlnm . . . . - -

v11 . Pm111borum15x(v-.v1)' 3 22.09 1.12 (3.27) 2w (9.0:) (1311)

VIII Tax expense:

(1) Currvnl 1.1x (MA'I payable) 1.78 0.29 0.18 2.07 0.36 0.72
( (2)1)elcrrvd tax (incl MATCrodiIcnliIIemcnl) 0.14 4.14 (1.13) 4.28 (2.25) (4.49)

1x I (worn/(Lon) (113nm period ‘
20.97 (3.31) (132) 17.66 (7.14) (9.44)

I
‘

-! : .

:

X

I OlhchmnprrhcnsIve Income
.

A Illlp1nsIhaIwIIInolbc-rodm - - - - - ’I
( orloss

¥ .

1‘ (11) Incomc'lax «1.111111310110va - - - ~ - -

rxhkslflcdtopromorm'
‘ ‘

’

1

n (I) Rem:(rummbe reclassified (o prorzor - ’ - -
. -

(331) (232) 17.66 (7.14) (9.44)

(0.07) (0.05) 035 (0.14) (0.19)

(0,07) (0.05) 035 (0.11) (0.19)



.

. NOTES:-

- Ind A15 115 ’Revenue from contracts from customers’ mandatory for reporting
.

periods: beginning on or after April 1,2018, replaces existing revenue recognition

requirements; Under the modified retrospective approach, there were no

Significant adjustments required to the retained earnings as at April, 2018. The

adoptionjof the Standard did not have any impact on the financial results.

.1 Thefigures for the quarter ended September, 2018 are the balancing figures

between aridthe published year to date figures and the Secound quarter 0f the

. relevant financial year.
‘

L

Theiabove unaudited Financial results for the Half year ended 30.9.2018 have

been reviewed/ recommended by the Audit Committee and approved and taken

‘

on record ’by the Board of Directors in their respective meetings held on

1411,2018;

The Statutory Auditors have carried out limited review of the above financial

.

results for the Half year ended 30.9.2018.

i‘ The format for unaudited quarterly results as prescribed in SEBI’s circular dated

July 5,2016,Ind AS and Schedule [II (Division II) to the Companies Act,2013,

which are applicable to companies that are required to comply with Ind AS.

lThe‘figur‘esfiof the previous period/ Year have been regrouped/ recast, wherever

gconside‘re‘d necessary to conform to the current years’s classification.



Y SAHAI TRIPATHI & Co
CHARTERED ACCOUNTANTS

8-E, Hansalaya, 15 Barakhamba Road,
Connaught Place, New Delhi - 110001

Tel. :+91-11-23319596, 23352449,
+91~11-23324045

Fax :+91-11-23702808

E~Mall: vst@sahaltrlpathl.com --

'

LIMITED REVIEW REPORT

1, We‘have reviewed‘the unaudited Ind AS financial results of Southern Infosys

Limited having its registered office at 402-A, Arunachal Building,19,
»

3 Barakhamba road, Connaught Place, New Delhi-110001 (the ”Company”) for

”thehalE year:
ended September 30, .,2018 which are included in the

September 30, 2018 together with the notes thereon (the ”Statement”). The

Statement has been prepared bythe Company pursuant to Regulation 33 of the

SE81 (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the

’Listing Regulations, 2015” , which has been initialed by us for identification

purposes. The Statementis the responsibility of the Company’5 management
‘

and’has been approved by the Board of Directors. Further, the Management is

‘ also‘i'esponsible to ensure that the accompanying policies used in preparation
of this Statement are consistent with those used in the preparation of the

Company’s opening unaudited Balance Sheet as at April 1, 2016 prepared in

accordance with the Companies (Indian Accounting Standards) Rules, 2015

(IND AS) prescribed under Section 133 of the Companies Act, 2013 and other

recognized accounting practices and policies. Our responsibility is to issue a

report on statement based on our review.

2. We conducted our review in accordance with the Standard on Review

Engagement (813312410, ”Review of Interim Financial Information Performed

“inji'sstatement.

eview is limited primarily to inquiries of company personnel and analytical

p ocedures applied to financial data and thus provides less assurance than an

audit. We have not performed an audit and accordingly, we do not express an

audit
opinion.

4. Based on our review conducted as above subject to the notes and audit

qualifications andconsequential effects thereto not considered by company

asreferred1n notes attached as per annexure ’A’, nothing has come to our

attention that
'

uses us to believe that the Statement has not been prepared'in

a11 material r pects in accordance with IND AS and other recognized

accounting pr tices and policies, and has not disclosed the information

required tdbeglisclosedin terms of Regulation 33 of the Listing Regulations,

2Q15 includingthe ‘manner in which it is to be disclosed, or that it contains any

material musta‘ternent. l

:- ,r
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'

1F, Defence Colony,New Delhl - 1100 24

'11- 46612531-33,Fax :+91-11-46540520
abslte :www.sahaltrlpathl.com



ANNEXURE 'A’
'

5

1

NOTES TO LIMITED REVIEW REPORT

MAJOR AUDITOBSERVATIONS AS PER THE AUDITED FINANCIALS

315T MARCH2018 WHICH NEED TO BE READ WITH THIS REPORT

The Company isrequired to make provision for gratuity‘in respect of its employees
as required under Payment of Gratuity Act, 1965 by following accrual basis and

‘e nductmg ithe valuation by following independent actuarial valuation as at the

Balance sheet date by using the project unit cost method as mandated by ind A549

on employeescost prescribed'in the companies (Accounting Standards) Rules, 2006

and Companies (Accounting Standards) Rules 2016.The company has not madeany

ptovision of Gratuity and the said non provision is contravention of ASvl on

Significant Accounting Policies for not adhering to accrual basis as fundamental

accounting assumption and Ind AS—19 on employees cost prescribed in the

companies (Accounting Standards) Rules, 2006. We are unable to ascertain the

financial implication of the same The net profit for the year, current assets

cumulative net

prof1
‘

re overstated to that extent.

shat Tripathi & co.

Aceountnts

‘


