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November 03, 2018

The Deputy Manager

Corporate Relationship
Department of Corporate Services

Bombay Stock Exchange Limited

Floor 25, P J Towers.

Dalal Street,
Mumbai — 400 001

Dear Sir.

Sub : Unaudited Financial Results for the Quarter I Half Year ended 30‘h September 2018

Ref: Reg. 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015

We would like to inform you that, the Board of Directors at their meeting held on 3'“ November 2018 have

approved the Unaudited Financial Results for the Quarter / Half year ended 30m September 2018.

A copy of the Unaudited financial results along with the Limited review report issued by Statutory Auditors are

attached herewith for your information and records.

As per Regulation 30 and Schedule Ill of the SEBI (Listing Obligations and Disclosure Requirements) Regulations

2015 read with SEBI Circular N0.C|R/CFD/CMD/4/2015 dated September 09, 2015, we hereby inform you that

the Board meeting commenced at 11.30 AM and concluded at ijfbfi”

./'

This is for your kind information.

Thanking you,

Yours faithfully
For SUNDARAM BRAKE LININGS LIMITED

5. mabadran

Chief Financial Officer & Company Secretary

Encl :As above

MANUFACTURERS OF TVS BRAKE LININGS & CLUTCH FACINGS

Registered Office : 180, Mount Rood, Chennai - 600 006.

CIN : L34300TNI 974PLC006703



Brahmayya&c0o
Chartered Accountants

Limited Review Report

Review Report to

The Board of Directors

Sundaram Brake Linings Limited

We have reviewed the Unaudited financial results of Sundaram Brake Linings Limited ("the

Company") for the quarter ended 30"1 September 2018 and the year-to—date results for the period

from 1“ April 2018 to 30m September 2018 which are included in the accompanying ‘Financial

Results' together with the notes thereon ("the Statement“) The Statement has been prepared by the

Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as modified by Circular not CIR/CFD/FACI62/2016 dated 5th July. 2016‘

This Statement which is the responsibility of the Company's Management and approved by the Board

of Directors at their meeting held on 3rd November 2018, has been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim

Financial Reporting" ("Ind As 34") prescribed under section 133 of the Companies Act, 2013 read with

relevant rules issued there under and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410 'Review of Interim Financial Information performed by the Independent Auditor of the

Entity', specified under Section 143(10) of the Companies Act 2013. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of Company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express on audit opinion.

Conclusion:

Based on our review conducted as stated above, nothing has come to our attention that causes us to

believe that the accompanying Statement prepared in accordance with the aforesaid Indian

Accounting Standards and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as modified by Circular No. ClR/CFD/FAC/62I2016

dated 5th July, 2016, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Brahmayya & Co

Chartered Accountants

Firm Reg'n No: 0005118

Place: Hyderabad K.Jitendra kumar

Partner

Date: 3'‘1 November 2018. Membership No: 2018251

48, Masilamani Road, Balaji Nagar, Royapettah, TI *91 ' 0/44 ‘ 28 ~
.

Chennai - 600 014. India.
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|[ UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER 2018
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Statement of M33 and Liabilities as at 30th September 2018 as compared to same period a! previous year: Rs. in lacs

Particulars As at 30.09.2018 As at 30.09.2017

(Unaudited) (Unaudited)
A ASSETS

1 Non-current Assets

(3) PrUPGnY. Plant and Equipment 6,638.59 6,897.29

(b) Investment Propeny 37.27 37 53

(c) Financial Assets

i. Investments 2.58 241

ll. Other financial assets 20.16 24 73

(d) Other Non-Current Assets 638.25 680.39

Sub-total - Non-current Assets 7,336.85 7,642.34
2 Current Assets

(a) Inventories 2,975.21 2,865.12

(1:) Financial Assets

1. Trade Receivables 5,338.07 5.381 84

it. Cash and cash equivalents 365.90 588.07

111. Other financial assets 43.16 54 16

(c) Other Current Assets 720.30 299.25

Sub-total - Current Assets 9,942.64 9,188 44

TOTAL - ASSETS 17,279.49 16,830.78
B EQUITY AND LIABILITIES

1 Equity

(:1) Equity Share Capital 393.46 393.46

(b) Other Equity 7,37l.70 6,927.68

Sub-(0&1 . Shareholders' funds 7,765.16 7,321.14

2 Share applicatlon money pending allotment —
.

LIABILITIES

3 Non-current liabilities

(a) Provisions 107.09 92.26

(13) Deferred tax liabilities (net) 1,061.93 1,266.22

(c) Liabilities for Tax (Net) 1,105.87 1.046.79

Sub-total - Nun-current liabilities 2,274.89 2,405.27

4 Current liabilities

(a) Financial Liabilities

i. Short-term borrowings 3,150.67 3,554.41

I Trade payables 2,870.09 2,342.75

. Other Financial Liabilities 1,127.61 1.16766

(1)) Other current liabilities 60.59 6 71

(0) Provisions 30.48 32 84

Su b~tota1 - Current liabilities 7,239.44 7,104.37

TOTAL - EQUITY AND LIABILITIES 17,279.49 16.83078

Notes :

1 These results have been prepared in accordance with the 1nd AS notified under the Companies (Indian Accounting Standards) Rules

2015. These results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on

November 3, 2018. The statutory auditors have conducted a limited review of the above unaudited financial results.

2 The Ministry ofCorporate Affairs (MCA), on 28 March 2018, notified 1nd AS 1 15 "Revenue from Contracts with Customers" as

part of the Companies (Indian Accounting Standards) Amendment Rules, 2018. The new standard is effective for accounting periods

beginning on or alter April 1,2018. The Company has applied modified retrospective approach in adopting the new standard and

accordingly, the revenue from operations for the quarters ended Sep. 30, 2018 / June 30, 2018 and half year ended Sep. 30, 2018 are

not comparable with other periods reported. The adoption of the standard did not have any material impact to the financial statements

of the Company.

3 In accordance with the requirements of1nd-AS 1 15 / 1nd-AS 18. Revenue from operations for the quarters ended Sep. 30, 2018 /

June 30.2018, and for the half year ended Sep. 30. 2018 are shown net of Goods and Services Tax (GST). However, Revenue from

operations for the half year ended Sep. 30. 2017 and for the year ended March 3 |
,
2018 are shown inclusive of excise duty.

4 The Company is principally engaged in a single business segment viz. friction materials.

5 Prior period figures have been regrouped wherever necessary to conform to current period classification.
‘

On behalf of the Board

For SUNDARAM BRAKE LININGS LIMITED

Chennai KRISHNA MAHESH

3rd November, 2018 MANAGING DIRECTOR

Visit our website : www.tvsbrakclininvs com


