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5.1

INDEPENDENT AUDITORS'’S REVIEW REPORT

To,
The Board of Directors,
Ravi Kumar Distilleries Limited.

We have reviewed the accompanying statement of Unaudited Financial Results of M/s Ravi Kumar
Distilleries Limited (“ the Company”) for the quarter / Three months ended June 30, 2018 (“ the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. ’

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors in their meeting held on August 8, 2018, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued there under and other accounting principles generally accepted
in India. Our responsibility is to issue a report on these Financial Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting
Standards as prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued there under and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 05, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis of Qualified Opinion

Your attention is invited to Note No. 4 ‘Advances to Suppliers’ of Rs. 2,900.25 Lacs; which have
been classified as ‘Other Non-Current Assets’; though the company has filed various cases

against the parties and initiated action for recovery, we are unable to comment on reliability/

recoverability of these debts and advances given and no provision for Expected Credit Loss as
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5.2 Note No. 5 Regarding ‘Investment in Liquor India Limited’ and ‘Advance received from
‘Lemonade Shares & Securities Private Limited’ which is considered as disputed and no
adjustment for sale thereof have been incorporated in the financial statements by the
Company. The sale agreement entered into with ‘Lemonade Shares & Securities Private
Limited’ for sale of entire undertaking has been challenged and civil suit has been filed before
I Additional District Judge, Ranga Reddy District, L B Nagar, Hyderabad, with prayers inter-
alia to rescind the agreement as being void and restore the parties back to the position prior to
MOU Dated 05-09-2012. The Company has also filed SLP in Supreme Court of India apart from
registering various complaints with Police, SEBI, Enforcement Directorate. Management does
not anticipate any liability on this account and accordingly the company has not provided for
diminution in value of Investments and not made provision for Expected Credit Loss in respect
of Loan to ‘Liquor India Limited’ dun‘hg the period ended 30th June, 2018. As the matter is sub-
judice we are unable to comment whether any adjustments are needed for the recoverability of
investments thereof. Accordingly, impact on loss for the year and investments thereof if any, is

unascertainable.

5.3 In the absence of relevant information regarding fair value of investments in respect of
investment in shares of ‘S.V. Distilleries Private Limited’ of Rs. 247.79 Lacs as on 30% June
2018; we are unable to comment on whether any provision for diminution in value of

investments thereof is necessary.

5.4 Confirmations not obtained as of June 30, 2018 in respect of certain financial assets such as
Sundry Debtors, Sundry Creditors, Tiée Up Parties etc. and allowance for expected credit loss not
recognized on these financial assets even though indications of increase in credit risks were

observed. Consequential impact on financial results is not ascertained by the Company.
5.5 The Company has not complied with the provisions of IND-AS-19 regarding employee benefits.

Emphasis of Matters

Without qualifying our opinion, we draw attention to the following:

6.1 The Company has not complied with the provisions of Section 203 of the Companies Act, 2013 in

respect of appointment of Company Secretary.




7. Inour opinion.and to the best of our information and according to the explanations given to us these
quarterly financial results are presented in accordance with the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;

8. Except for the matters described in basis for qualified opinion paragraph, the statement gives a

true and fair view of the net loss and other financial information for the quarter ended 30.06.2018.

Fbr Ramanand & Associates
Chartered Accountants
Firm Reg. No.4117776W

CA Ramarnand Gupta
Managing Partner
M. No. 103975

Place : Mumbai
Date: August 8,2018
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Sr. No Pariiculars 30h June, | 315t March ended | 3ist March,
wis | g | Wuse | 200
W17
(Unaudited) | {Audited) | {Unnodited)| {Audited) |
1 |Income from Operations
) Sales [ ncome from Operstions 445737 T8 4363.00 1556038
{ b Caber Inoomme 0,00 .06 .00/ 0.4
Thial Income fram Operations 5737 TR 436300 1556132
2 IFxpeases
i Cost of Muterials consurmed 29300 9569 944 00 37800
b} Parchase of stock-in-rade 46674 KRS 50200 1 798,85
¢) Changes in inventories of finished goods, work-in-progress and stock-m-trade 119.48 182.52 $00 %0 52
|} Excise: Duty 133548 200082 16200 BIl4.K2
) Emplovee benefiis expease 60,76 4549 3600 22749
1} Finance Cost 4236 37.41 35.00{ 14741
g} Deprecation and amortisation cxpense 9.6 354 B.00 41.54
[y Othor expenses 35000 64224 401000 268024
Tutal Expenses ° 439858 4263.77 431600)  17039,77
3 [Profit’ (Loss) { before exceptional and extraordinary items) (1 - 2} 58,79 (456.45) 47,00 (LATEAS)|
4 |Expeeplbonal liems - (28 96) - 132104
¢ |Profiv (Less) (before extraordinsry items and Tax) (3-4) 58,79 [m,m] 4700 {157.41)
] Extraordinary Tnems - - - -
7 | Profit / {Loss) before tax (3- 6) 5579 14574 4700 {157.41)
£ |Tax Expense (0437 (1003 = [
9 Prafit / {Loss) afier tax {7- B} 014 (456.49) 4708 (156.41)
10 | Pad-up Equity Share Capiml (Face Velue of Rs 100 per sharg) 2.300.00 240000 2400.00 2,400, 00
i Reserve excluding Revaluation Reserves as per balunce shegt of previoos aecounting : 2 1891 39
vear
12 _Eamings per share {before exraordinary ftems) (Fuee Vailoo of R, 10/~ each) (not
= |nsralised)
{a) Basic 0.25 (190} 0.20 10.65)
{ by Diluied 025 {190) 020 {0.65)
3 | Fasmings peer sheare (after extracedinary items) (Face Value of Rs. 10/ each) {not
T |ammuahised)
a) Basic 025 {19403 20 (065)
(b} Diluted Q.15 {1.80) 0,20 {0.65




Niotes:

The Financial Results are prepured in complisnce with Indian. Accounting Standards (Ind-AS) subscquent w its adoption ss prescribed under
Section |33 of the Companics Act, 2013 read with Rule 3 of the Companies (Indiam Accounting Standards ) Ruoles, 2015 and Companies (Indiun
Accounting Stundards} Amendment Rules, 2016, Conscquently, results for the Oumirier and Year ended 315t March, 2017 have been restated 1o
comply with Ind AS o make them comparable.

The above Fmancial Results which are published in socordance with Regeiation 33 of the Secarities and Exchange Board of Indin {Listing
Obligations & Disclosure Hequirements) Regulations, 2015 WMMH&WMMMHLMMMMW
by the Board of Directors ot its Meeting held on O08th Aug, 2018,

The above Mnancial results are in complance with Indian Accounting Standards (TND AS) potified by Ministey of Corportate Affairs, read with
SEBI cincubis No. CIRXCFIVFAC/GZ/2016 deted July 05, 2016,

Unher Non- Current Assets imcludes "Advances 1o Sapplines’ smounting 1o Rs. 2900.25 Lacs. However, as thee capital commiitments could not be
acted wpon by the partics the management has decided to recall the advances paid. The Company his sént legal notices 10 parties for wefund of
advance and filed recovery suits, The management expects 1o ged bock the advmmoes in due course. Hence, no provision has been made for
Eapected Credil Loss on these adviamoes

Nom Current Invesiments. includes | nvestment in shares of *Liquors India Limited” of Rs, §25.71 Lacs. The Company entered into an agreemend
gih "Lemonade Shares and Sccurities Private Limited® for sale of the entire undenaking. The agreemend has been challenged and Civil Suit has
beum filed before District Court, Hyderabad with prayers infer-alia to mscind the agreements a5 heing void and restore the parties back o the
position prior o MOU dsted 05-09-2012. The company has also filed SLP m Supreme Coun of india spart from registering vanious complainis.
with Poltce, SEBIL Enforcement Dirociomie. Suprenss Court of India has directed the Investigating Agencics 1o take such steps i mmyhe sdvised
1o them in accordance with the provisions of law. Pending the outcome of the Suitand mvestigations, the smount recerved from “M/s Lemonade
Shares and Securities Private Limited” is shown under *Other Corront Financial Liabilities’. Furiher, in the sbsence of relevant daa. the comipay
hats most peovided fior dimimition in valie of lovestments in shares wid Expected Credit Loss in reapeet of loan ko Liquar Tidia Limited'.

In the shaence of acturial valustion, the Company has not made provision for Grateity and Lesve Encashment during the vear.
The Company has onlv one reportahle segment Lo Mamafacturing of Indisn Made Foreign Liguor {(IMFL)

Figures of previous year / period have been re-groupedireclassificd wherever necessary, to confirm o this period’s classificution.

The réconciliation of Net Profit or Logs reported in sccordance with Indinn GAAP to Tolal Comprebensive Imcome in secordance with 1nd AS 15
given below:

Beicias Jist March, | 31st March,
2018 017

Rsim Lac | Hsim Lac

Net Profit | { Loss) as per previous Indian GAAP (153.80)]  (31326)
Add(Less)

- Expected Credit Loss on Trade Receivables f' ey (2.61) (10.42)
et Profit /  Loss) as per lnd-AS (156.41) (I21.68)
Oher Comprehensive Income (net of income tax) - -
Total Comprebensive Tncome for the period {156.41 (123.68)




M The reconciliation of Rescrves & Surplus reported in accordance with Indian GAAP to Other Equity in accordance with Ind AS is given helow-

Deseriplion 3ist March,
017
Rescrves & Surplus s per Indmn GAAP 456768
Add{Less) -
Provision for expected credit (oss as under
- Sundry Debors {120 35)
- Loans and Advances 14219
- Security Deposits 114
| it Walwation of Invetory {143.80)
Fair Valuation of Investnents (0513
[Cthers 0l
|Other Equity as per Ind AS !ﬁ
For Ivistilleries Limited
b
-
RY.
Managing Director
1N - 00336636

Tuesduy, 05th Aug, 2018, Mumbai




