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h November, 2018 

Registered Office : Floor 25 
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Sub : Outcome of the Board Meeting - 10th November, 2018 - Reg. 

We are pleased to inform you that the Board of Directors at its Meeting held today (10th November, 
2018 L which commenced at 10.30 a.m. and concluded at 3.00 P.M., have considered and approved 
the followings : 

• The Board has approved the Statement of Un - Audited Standalone and Consolidated 
Financial Results for the Quarter and Six Months ended 30th September, 2018 along with 
Limited Review Report of the Statement of Un-Aud ited Financial Results for the Quarter and 
Six Months ended 30th September, 2018 duly certified by the Auditors M/s. S.R.BATLIBOI & 
ASSOCIATES LLP, Chartered Accountants (ICAI Firm registration number: 101049W/E300004) 
of our Company. 

• Re-Constitution of Audit Committee with the following Board Members without 

Mr.Bharat Anumolu, Managing Director 

Mr.R Gowri Shanker 
Mr.V.J.Singh 
Mrs.Vijayalakshmi Ravindranath 

Kindly take on record the above intimation 

Thanking you, 

Yours faithfully, 
For BEARDSELL LIMITED 

K"~ 
Company Secretary 

BRANCHES : AHMEDABAD - BANGALORE - CHENNAI - COIMBATORE - HYDERABAD - KOCHI 
MUMBAI - NEW DELHI - VISAKHAPATNAM 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

61 11 Floor- "A" Block 
Tide l Park, No. 4 
Ra ji v Gandlli Sa lai 
Ta1 amani, Cl1ennai 600 113, India 

Te l : +91 44 6117 9000 

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of 
Beard sell Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To The Board of Directors 
Beardsell Limited 

1. We have reviewed the accompanying statement of unaudited standalone and consolidated Ind AS 
financial results of Beardsell Limited (the 'Company') comprising its subsidiary and controlled 
entity (together referred to as ' the Group'), for the qumier ended September 30, 2018 and year to 
date from April 01, 2018 to September 30, 2018 (the " Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation'), read with SEBI 
Circular No. CIR/CFD/F AC/62/20 16 dated July 5, 2016 ('the Circular'). 

2. The preparation ofthe Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian 
Accounting Standards) Rules, 2015, as amended, read with the Circular is the responsibility ofthe 
Company's management and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
' Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 
issued by the Institute of Cha1iered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above and based on the consideration of the reports of other 
auditors on the unaudited separate financial results and on the other financial information of 
subsidiary and controlled entity as detailed in Paragraph 6, nothing has come to our attention that 
causes us to believe that the accompanying Statement of unaudited standalone and consolidated 
Ind AS financial results prepared in accordance with recognition and measurement principles laid 
down in the applicable Indian Accounting Standards specified under Section 133 ofthe Companies 
Act, 2013, read with relevant rules issued thereunder and other recognised accounting practices 
and policies has not disclosed the information required to be disclosed in terms of the Regulation, 
read with the Circular, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

S.R. Batli boi & Associates LLP, a Limited Liabi lity Part nership with LLP Identity No. AAB·4295 
- ---- . -



S.R. BATLtBot & AssociATES LLP 
Cha~terecl Accountants[ h . fi . f · I d d · 1 S d 'd ). In respect o t e consolidated manc tal results o the Group mc u e m t1e tatement, we 1 not 

review the fi nancial statements and other financial informat ion, in respect of subsidiary and 
controlled entity, whose Ind AS financial statements include total assets of Rs. 4,283.79 lakhs as 
at September 30, 2018, and total revenues of Rs. 1015 .56 lakhs and Rs. 2,120.24 lakhs for the 
quarter and the period ended on that date. These lnd AS financial statements and other financial 
information have been reviewed by other auditors, which financial statements, other financial 
information and auditor' s reports have been furnished to us by the management. Our conclusion, 
in so far as it relates to the affairs of such subsidiary and controlled entity is based solely on the 
report of other auditors. Our conclusion is not modified in respect of this matter. 

6. The statement includes the consolidated financial results and other financial information for the 
quarter and six months ended September 30, 2017 which are neither audited nor reviewed and 
have been prepared by the management from the books of account. Our conclusion is not modified 
in respect of this matter. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

~y 
per Bharath N S 
Partner 
Membership No.: 210934 

Place: Chennai 
Date: November 10, 2018 



~ 
BEARDSELL LIMITED 

REGIST ERED OFFICE: 47, GREAMS ROAD, CHENNAI 600 006 
CIN: L65991TN1936PLC001428 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2018 
Rupees in la!<hs except EPS information and unless otherwise sta ted 

STANDALONE 
QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

Particulars September June September September September March 
30,2018 30,2018 30.2017 30, 2018 30,2017 31, 2()18 

lUnauditedl (Unaudited) (Un~udited) (Unaudited) (Unauaitedl (Audited) 

l. Income 
Revenue from operations 3,963 4,12 ! 3,593 8,084 7,394 15,054 

Other income 34 47 13 81 82 105 

Total income 3,997 4,168 3,606 8,165 7,476 15,159 

2. Expenses 
Cost of materials consumed 2,545 2,570 2,368 5,1 !5 4,650 9,349 

Purchase of stock-in-trade 262 4 15 !95 677 371 880 

Changes in Inventories of fi nished goods, work in progress and stock-in-trade 48 (136) (47) (88) (35) (70) 

. Excise duty on sale of products - - - - 286 286 

Employee benefits expense 383 437 422 820 811 1,646 

Finance costs 109 112 115 221 21! 444 

Depreciation and amortisation expense 88 31 87 169 163 31 9 

Other expenses 605 644 574 1,249 1,244 2,509 

Total expenses 4,04fl 4,123 3,714 8,163 7,701 15,363 

3.Profit I (Loss) from operations before exceptional items (1 - 2) (43) 45 (108) 1 {225) (204) 

4. Exceptional items - - - - - 245 . 
2! S.Profit I (Loss) from operations before tax (3 - 4) (4J) 45 . (108) {225) 41 

6. Tax expense 
Current tax (16) 16 - - - !9 I 

Deferred tax 2 (II) (1 2) (9) (54) (43)1 

Total tax (141 5 (12 (9 _i?4) ( 2~ 
7. Profit I (Loss) after tax (5 - 6) (29) 40 (96) ll (171) 65 I 

8. Other comprehensive income I (loss) 
I Items not to be reclassified to profit or loss in subsequent periods 

Gain/ (loss) on FVTOCI financial assets - - (5) - 8 8 

Remeasurement gains I (losses) on defined benefit plans (net) 5 4 (31) 9 (23) 17 

Income tax effect (I ( I ) 12 (2 5 (8) 

Total 4 3 (24) 7 (10) 17 

9. Total comprehensive income (7 + 8) (25 43 (120) 18 (!81) 82 

Paid-up Equity Share Capital (Face value of Rs. 2 each) 562 562 562 562 562 562 

Other equity 3,565 3,3461 3,548 

Earning Per Share (EPS) of Rs.2 each (Rs.) Not Annualised 

Basic (0. 10) 0.14 (0.34) 0.04 (0.61) 0.23 

Diluted (0 10) 0.1 4 ° (0.34) 0.04 (0.61) 0.23 

See accompanying notes to the financial results 



STATEMENT OF ASSETS Al'ID LIABll.ITIES R... In lakhs 

STANDALONE 

Particu Iars 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital work in progress 
Intangibles under development 
Financial assets 

Investment in subsidianes 
Investment in partnership fll1ll 
Other investments 
Loans 
Trade receivables 
Others 

Non-current tax assets (net) 
Other non-cwrent assets 

Current assets 
Inventories 
Financial assets 

Trade receivables 
Cash and cash equivalents 
Bank balances other than above 

Loans 
Others 

Other current assets 

TOTAL ASSETS 

EQUITY AND LIABll.ITIES 
Equity 
Equity share capital 
Other equity 
Total equity 

Liabilities 
Non-current liabilities 
Financialliabtlittes 

Borrowmgs 
Other fmancialliabilities 

Provisions 
Deferred tax liabiht1es (net) 

Current liabilities 
Financialliabtlittes 

Borrowings 
Trade payables 

Total outstanding dues to micro, small and mediwn enterprises 
Total outstandmg dues of creditors other than micro, small amd medium enterptises 

Other fmancialltabilities 
Other current liabilltles 
Provtstons 

September 
30,2018 

(Unaudited) 

3,488 
124 
84 

21 
112 
48 
9 

132 
92 
19 

4,129 

1,231 

4,110 
l iS 
343 

39 
i09 

1,528 
7,475 

11,6'04 

562 
3,565 
4,127 

1,1 80 
2 

73 
175 

1,430 

2.192 

2.979 
29 1 
546 

39 
6,047 

-- ~-· IJ,OtR 

cial results 

* 

March 
31,2018 

(Audited) 

3,533 
66 
69 

21 
112 
48 
II 
10 

114 
62 
19 

4,065 

947 

4,093 
128 
329 
47 
95 

1,374 
7,013 

11,078 

562 
3,548 
4,110 

1.309 
4 

75 
184 

1,572 

2.056 

2,504 
330 
438 

68 
5,396 

11,078 



Segment Results for standalone financial results 
In accordance with Ind AS I 08 - "Operating Segment Reporting" and evaluation by the Chief Operating Decision Maker, operating segments of the Company consists oflnsulation and Trading. 

Reportina of Segment wise Standalone Revenue, Results, Assets and Liabilities for the quarter ended September 30, 2018 

STAN&ALONE 
QUARTER ENDED HALF YEAR ENDED YE..4.R ENDED 

Particulars September Junt September September September March 
30,2018 30,2018 30,2017 30,2018 30,2017 31,2018 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment Revenue 
Insulation 3,626 3,761 3,415 7,387 6,978 14,060 
Trading 337 360 178 697 416 994 

Total Revenue 3,963 4,121 3,593 8,084 7,394 15,0541 

Segment Results I 
Insulation 129 364 249 493 452 995 

Trading 24 II (I) 35 (8) 29 

Total Segment Results 153 375 248 528 444 1,024 

Less: Finance costs (109) (112) (115) (221 ) (211) (444) 

Less: Other un-allocable expenditure net of un-allocable income (37) (218) (241) (305) . (458) (784) 

Add: Exceptional items - - - - - 245 

Profit before tax (43) 45 (108) 2 (225) 41 

Segment Assets 
Insulation 10,221 10,348 9,788 10,221 9,788 9,627 

Trading 457 466 350 457 350 373 

Un-allocable corporate assets 926 960 566 926 566 1,078 

Total Segment Assets 11,604 11,774 10,704 11,604 10,704 11,078 

Segment Liabilities 
Insulation 3,378 3,569 3,245 3,378 3,245 2,947 

Trading 233 275 331 233 331 225 

Un-allocable corporate liabilities 3,866 3,776 3,220 3,866 3.220 3,796 

Total Segment Liabilities 7,477 7,620 6,796 7,477 6,796 6,968 

Segment revenue and expenses: 
Segment revenue and expenses represent relevant amounts that are either directly attributable to individual segment or are attributable to individual segment on a reasonable basis. 

Segment assets and liabilities: 
Segment assets and liabilities include all relevant amounts pertaining to a segment, which are directly attributable to individual segments or are attributable to individual segments on a reasonable basis. 



tl BEARDS ELL LIMITED 
REGISTERED OFFICE: 47, GREAMS ROAD, CHENNAI600 006 <!t CIN: L65991TNI936PLCOOI428 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2018 

Rupees in lakhs except EPS information and unle35 otherwise stated 

CONSOLIDATED 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 
Particulars September June September September September March 

30,2018 30,2018 30,2017 30,2018 30,2017 31,2018 
(Unaudited) (Unaudited) (Unaudited) IUnacditedl IUnauditedl I Audited) 

l. Income 
Revenue from operations 4,783 4,702 3,907 9,485 8,385 17,3 I~ 
Other income 19 19 44 38 85 I 18 
Total income 4,802 4,721 3,951 9,523 8,470 17,428 
2. Expenses 
Cost of materials consumed 3,063 2.835 1,740 5,898 4,236 !0.285 
Pwchase of stock-in-trade 262 415 894 677 1,070 880 
Changes in Inventories offmished goods, work in progress and stock-in-trade 47 (136) (43) (89) (31) (70) 
Excise duty on sale of products - - - 525 525 
Employee benefits expense 47? 518 512 995 997 1.972 
Finance costs 139 144 137 283 259 549 
Depreciation and amortisation expense 115 106 124 221 233 404 
Other expenses 745 799 676 1.544 1,449 3.114 
Total expenses 4,848 4,681 4,040 9,529 8,738 17,659 

J.Profit I (Loss) from operations before exceptional items (1- 2) (46) 40 (89) (6) (268) (231) 
4. Exceptional items - - - 245 
S.Profit I (Loss) from operations br:fore tax (3 - 4) (46) 40 (89) (6) (268) 14 
6. Tax expense 

Current tax (16) 16 - - 19 
Deferred tax 2 (11) (7) (9) (49) (43) 

Total tax (14) 5 (7) 9) (49) (24) 

7. Profit I (Loss) afttr tax (5- 6) (32) 35 (82) 3 (219) 38 
Profit I (loss) for the year/period attributable to: 

Owners of the Company (32) 35 (82) 3 (219) 38 
Non-controlling interest 

8. Other comprehensive income I (loss) 
Items not to be reclassified to profit or loss in subsequent periods 
Gain/ (loss) on FVTOCI financ1al assets 8 
Remeasurement gains I (losses) on defined benefit plans (net) 5 4 (29) 9 (IS) :7 
Income tax effect (I) (1) 10 (2) 5 (8) 

Total 4 3 (19) 7 (10) 17 
Other comprehensive income I (loss) for the year attributable to: 

Owners of the Company 4 3 (19) 7 (10) 17 
Non-controlling interest - - - -

9. Total comprehensive income (7 + 8) (28) 38 (101) 10 (229) 55 
Total comprehensive income I {loss) for the year attributable to: 

Owners of the Company (28) 38 (101) 10 (229) 55 
Non-controlling mterest -

Paid-up Equity Share Capital (Face value of Rs. 2 each) 562 562 562 562 562 562 
Other equity 3,567 3,273 3,557 

Earning Per Share (EPS) of Rs.l each (Rs.) Not Annualised 

Basic (0.1 I) 0. 12 (0.29) 0.01 (0.78) 014 
Diluted (0.11) 0. 12 (0.29) 0.01 (0.78) 014 

See accompanying notes to the fmanc1al results 



STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

ASSETS 
Non-current assets 
Property. plant and equipment 

Capital work in progress 
Goodwill 
Intangibles under development 

Financial assets 
Other investments 

Loans 
Trade receivables 

Others 
Non-current tax assets (net) 
Other non-current assets 

Cur~nt assrts 
Inventories 

Financial assets 
Trade receivables 

Cash and cash equivalents 

Bank balances other than above 

Loans 
Others 

Other current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 

Other equity 

Total equity 

Liabilitits 

Non--current liabilities 

Financial liabilities 
Borrowings 
Other fmancialliabilities 

Provisions 
Deferred tax liabilities (net) 

Cur~nt liabilitits 

Financ1all iabilities 

Borrowmgs 
Trade payables 

Total outstanding dues to m1cro, small and medium enterprises 
Total outstanding dues of creditors other than micro, small amd medium enterprises 

Other fmanc1alliabil iries 

Other current liabilities 
Provis1ons 

TOTAL EQUITY AND LL-I.BILITIES 
See accompanying notes to the financial results 

Rs. In lakhs 
CONSOLIDATED 

September 
Mar th 

30,2018 
31,2018 (Audited) 

(Unaudited_}_ 

5,143 5,145 
264 202 

242 242 

84 69 

48 48 

9 II 
10 

134 114 

93 63 
19 19 

6,036 5,923 

1,718 1,33) 

3,686 3,713 

124 158 

355 341 

39 47 

!20 105 
1,068 895 

7,110 6,592 

13,146 12,515 

562 562 

3,567 3,557 

4,129 4,119 

1.407 1,531 

2 4 

88 75 

175 184 

1,672 1,794 

2,507 2,363 

3,782 3,114 

291 340 

664 680 

101 105 

7,345 6,602 

13,146 12,515 



Segment Results for consolidated financial results 
In accordance with lnd AS 108 - "Operating Segment Reporting• and evaluation by the Chief Operating Decision Maker, operating segments of the Company consists of Insulation and Trading. 

Reporting of Segment wise Consolidated Revenue, Results., Assets and Liabilities for the quarter ended September 30, 2018 

Rs. In Lakhs 
CONSOLIDATED 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 
Particulars SeptembP.r June Septemt:-er September September March 

30, 2018 30,2018 30,2017 30,2018 30, 2017 31, 2018 
fUnauditedl fUnaudited) (Unaudited) (Unaudited! !Unaudited! fAuditedl 

Segment Revenue 
Insulation 4,446 4,342 3,729 8,788 7,969 16,316 

Trading 337 360 178 697 4 16 994 

Total Revenue 4,783 4,702 3,907 9.485 8,385 17,310 

Segment Results 
Insulation 156 391 290 547 4571 1.073 

Tradin~ 24 II (!) 35 (8) 29 

Total Se:;ment Results 180 402 289 582 

~I 
1,102 

Less: Finance costs (139) (144) (137) (283) (259) (549) 

Less: Other un-allocable expenditure net of un-allocable income (87) (218) (241) (305) (458) (784) 

Add. Exceptional items - - 245 

Profit befor e tax (46) 40 (89) (6) (268) 14 

Segment Assets 
!nsulation 11 ,763 11,558 10,568 11,763 10,568 10,850 

Trading 457 466 350 457 350 373 

Un-allocable corporate assets 926 1,174 565 926 566 1.292 

Total Segment Assets 13,146 13,198 ll,484 13,146 11.484 12,515 

Segment Liabilities 
lnsulation 4.918 4.983 4,098 4.918 4,098 4375 

Trading 233 275 331 233 331 225 

Un-allocable corporate liabilities 3,866 3,776 3,220 3,866 3,220 3,796 

Total Segment Liabilities 9,017 9,039 7,649 9,017 7,649 8,396 

Segment revenue and expenses: 
Segment revenue and expenses represent relevant amounts that are either directly attributable to individual segment or are attributable to mdividual segment on a reasonable bas1s. 

Segment assets and liabilities: 
Segment assets and liabilities include all relevant amounts pertaining to a segment. which are directly attributable to individual seg!Ilents or are attributable to individual segments on a reasonable basis. 



a~~~s~dalone and consolidated financial results for the period ended September 30, 2018 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 10, 2018. The statutory auditors have conducted a limited! 
review of the above standalone and consolicbted financial results. These financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015 and relevant amendment rules thereafter. 

b) The Company has availed the option to submit the unaudited consolidated financial results from the quarter ended June 30, 2018 omvards. The consolidated figwes of the quarter and six months ended September 30, 2017 have not been aucti~d or reviewed by our statutorYj 
auditoB. However, the management has exercised necessary due diligence to ensure that the unaudited consolidated fmanc1al results fo r Llese puiods provide a true and fair view of the Company's affai.~. . i 

c) The consolidated financial results for the year ended September 30, 2018 includes the results of the Company, its subsidial)' held directly- Sarovar Insulation Private Limited and conrrolled entity- Saideep Polytherm (Partn.,.,hip finn) . Tne staodalone financial results for thel 
half year ended September 30,2018 also includes the profit from the controlled entity amounting toRs. 7.36lakhs under other income. 

d) Consequent to introduction of Goods and Services Tax (GST) with effect from lst July 2017, Excise Duty has been subsumed into GST. In accordance with Ind AS, GST is :tot part of revenue unlike Excise Duty. Accordingly, the figures for the half year ended 30th 
Septmber 2017 are not comparable to those thereafter. Hence, the following information is provided for comparabihty of revenue from operations across various periods: 

Rs. L, Lakhs 

STANDALoNE 
QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

Particulars September Juuc September Se;uembu September March 
30,2018 30,2013 30, !CI7 30,2018 30, 2017 31,2018 

(Unauditod) (Unaudited) (Unaudited) (Unaudited) (Unaudited) · (Audited) 
Revenue from operations 3,%3 4,121 3,593 8,084 7.394 15,054 
Less: Excise duty - - - - 286 286 
Net revenue 3,963 4,121 3,593 8,0114 7,108 14,768 

CONSOLIDATED 

QUARTER ENDED HAI.F YEAR ENDED YEAR END!!!_ 
Particulars September June Sept~mber September September 1\farch 

30,2018 30, 2018 30,2017 30,2015 311.2017 31,2018 
(Unaudited) (Unaudit•d) (Unaudited) (Uoau~ited) (U112udited) (Audited) 

Revenue from operations 4,783 4,702 3,907 9,485 8,385 17,310 

Less: Excise duty - - - - 525 525 

Net revenue 4,783 4,102 3,907 ~.485 7,860 16,785 

f) Ind AS 115 Revenue from Contracts wlth Customers, mandatory for reporting periods beginning on or after April 01, 201 &, replaces existing revenue recognition requirements. Under the modified retrospective approach there were no significant adjustments reqmred to the 
retained earnings at April 01, 2018. Also. the application of lnd AS I t 5 did not have any Significant impact on recognition and measurement of revenue and relatt:d items in financial results. 

g) ·Ibe above financial results are also available on the stock exchange websites www.bseindia.com, www.nseindia.com and on ow website www.beardsell.co.in. 

h) Figures of the previous period, wherever necessary, have been regrouped I reclassified to conform to the current period's classification I presentation. u 

0 ~ ~ For Bcardsell Limitrd 

~ ... ~ Place : Chennai ~AI~'#. 
I Dare : November 10, 2018 Bharal Anumolu 

Man.a:ing Director 


