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Mumbai-400 051 Mumbai - 400 001
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Dear Sir,

Sub: Outcome of the Board Meeting - 10" November, 2018 — Reg.

We are pleased to inform you that the Board of Directors at its Meeting held today (10" November,
2018 ), which commenced at 10.30 a.m. and concluded at 3.00 P.M., have considered and approved

the followings :

* The Board has approved the Statement of Un —Audited Standalone and Consolidated
Financial Results for the Quarter and Six Months ended 30" September, 2018 along with
Limited Review Report of the Statement of Un-Audited Financial Results for the Quarter and
Six Months ended 30" September, 2018 duly certified by the Auditors M/s. S.R.BATLIBOI &
ASSOCIATES LLP, Chartered Accountants (ICAI Firm registration number: 101049W/E300004)

of our Company.

= Re-Constitution of Audit Committee with the following Board Members without
Mr.Bharat Anumolu, Managing Director

Mr.R Gowri Shanker

Mr.\.1.5ingh

Mrs.Vijayalakshmi Ravindranath
Kindly take on record the above intimation

Thanking you,

Yours faithfully,
For BEARDSELL LIMITED
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S.R. BATLIBOI & ASSOCIATES LLP e ar o, 3

Chartered Accountants

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of
Beardsell Limited pursuant to the Reoulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To The Board of Directors
Beardsell Limited

I. We have reviewed the accompanying statement of unaudited standalone and consolidated Ind AS
financial results of Beardsell Limited (the ‘Company”) comprising its subsidiary and controlled
entity (together referred to as “the Group”), for the quarter ended September 30, 2018 and year to
date from April 01, 2018 to September 30, 2018 (the “Statement™) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (*the Regulation’), read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular®).

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
preseribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian
Accounting Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the
Company's management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.,

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above and based on the consideration of the reports of other
auditors on the unaudited separate financial results and on the other financial information of
subsidiary and controlled entity as detailed in Paragraph 6, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited standalone and consolidated
Ind AS financial results prepared in accordance with recognition and measurement principles laid
down in the applicable Indian Accounting Standards specified under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of the Regulation,
read with the Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

B, Balbeod & Asseciatos LLP, a Limdod Liabiiby Parinesship wilh LLP idengity Mo, AAR-4295



S.R. BATLIBOI1 & ASSOCIATES LLP

Chactereg Accountants R - . . . r . - =
5 fn respect of the consolidated financial results of the Group included in the Statement, we did not

review the financial statements and other financial information, in respect of subsidiary and
controlled entity, whose Ind AS financial statements include total assets of Rs. 4,283.79 lakhs as
at September 30, 2018, and total revenues of Rs. 1015.56 lakhs and Rs. 2,120.24 lakhs for the
quarter and the period ended on that date. These Ind AS financial statements and other financial
information have been reviewed by other auditors, which financial statements, other financial
information and auditor’s reports have been furnished to us by the management. Our conclusion,
in so far as it relates to the affairs of such subsidiary and controlled entity is based solely on the
report of other auditors. Our conclusion is not modified in respect of this matter,

6. The statement includes the consolidated financial results and other financial information for the
quarter and six months ended September 30, 2017 which are neither audited nor reviewed and
have been prepared by the management from the books of account. Our conclusion is not modified
in respect of this matter.

For 5.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

fli

per Bharath N S
Partner
Membership No.: 210934

Place: Chennai
Date: November 10, 2018




BEARDSELL LIMITED
REGISTERED OFFICE: 47, GREAMS ROAD, CHENNAT G600 006

‘:_.,, CIN: Le5991 TNI936PLCI01 428
q STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2018
Rupees in lakhs except EPS information and unless otherwise stated
STANDALONE
QUARTER ENDED HALF YEAR mﬁ ‘I'E_.Mt ENDED
Particulars September June September September September March
30, 2018 30, 2018 30, 2007 30, 2018 30, 2017 31, 2018
{Unaudited) {Unawdited) (Unaudited) [Unaudited) [Unaudited) [Aundited)
1. Income
Revenoe from operations 3963 4,121 3,593 8,084 7.354 15.054
Other income M 47 13 81 &2 105 |
Total income 3,937 4,168 3,806 8165 T.476 15,159
k3
Cost of materials consumed 1545 2570 1,368 5115 4,650 0,349
Purchase of stock-in-trade 262 415 195 &77 37l 820
Changes in Inventories of finished poods, work in progress and stock-in-trade 48 (138)) 47 (88) (35 (700
Excise duty on sale of products - - - - 286 286
Employee benefits expense 333 437 L) 820 8l 1,646
Finance costs 109 iiz 115 el | 211 R
Depreciation and amortisation expenss 28 31 87 1659 153 319
Other expenses 505 44 574 1,249 1.244 2,508
Total expenses 4,040 4,123 3714 B.i63 7,701 15,363
3.Profit / {Loss) from operations before exceptional items (1 - 2) (43) 45 (108 : { (2045
4, Exceptional items - - - - - 245
5. Profit / { Logs) from operations before tax (3 - 4) [45) 45 (108) 2 {22%5) 41
6. Tax expense
Current tax (16} 16 . - = 19
Deferred tax 2 {11 (12) 19) (54)| (43}
Total tax {14} - {12} [E]| (54 (241
7. Profie / (Loss) after tax (5 - 6} (29) 40 (96) ] {171 65
K. Other comprehensive income / (loss)
Items nod 1o be reclassified to profit or loss in subsequent periods
Gainv (Jozz) on FVTOCH financial assets - - (5) - L] 4
Remeanwrement gains | (losses) on defined benefit plans (net) 5 4 (31) 9 (23} 17
Income tax effect (1] (1 12 (2] 3 (&)
Total 4 3 (24 7 (m 17
9, Total comprehensive income (7 + 8) z5)] 43 (120 18 (181) 82
Paid-u wity Share Capital (Face value of Rs. 2 each) 561 561 562 562 552 362
Other :qfl;th > ' 3,565 3546 3548
Eaming Per Share [EPS) of Re.2 each (Rs.) Not Annualisad
Basic (0,107 0.14 10.34) 0.04 [G3N 0
Diluted (0107 004 (0,34 0.04 {0.61) 0.23

Ser accompanying nates to the firarcial results




[GTATEMENT OF ASSETS AND LIARILITIES Hs. In lakhs
STANDALONE
Particalars September March
30,018 31, 1018
{Unaudited) | (Awdited) |
ASSETS
Nan-current siscts
Property, plant nd equspment 3.48% 3,533
Capital work n progress 124 &6
ntsegiblens rncler devel B4 L]
Funancial assets
Evestmenit in subsidaanes 21 n
Lwestment in partmership frm 1z 12
Oither mvestments 48 48
Loans ™ 1
Trade recenvables 5 10
Oxhers 132 14
MNos-curment tex assels (net) v &2
Oither non-cument ety 1% 19
EREL 4065
Currest nxseis
Inventofies 123 a7
Frnancial asscts
Trace: receivables 4,110 4,093
Cash and cash equivalents 1% 128
Bank balances other than abave 343 10
Loans 39 F rd
Others 1e:] o5
Other current assets 1528 1,374
TATS TAO13
TOTAL ASSETS 11,684 11,078
EQUITY AND LIABILITIES
Equicy
Exquity shuse capatal 562 562
Orther equity 3.563 3,548
Total equity 4127 4.110
Linhilithes
Nom-curremt Fabilithes
Firancial labnlnses
Borroaings 1.180 1,309
Onher financial liabalstees 2 4
Prowsions i) EH]
Dheferved tax liabalitics (met) 173 184
1,430 1572
Current labilitie
Financial habalwes
Barrawings i 1056
Trade prables
Total outsianding dues 1o mucro, gmall and mediem enterprises - -
Total sutstanding dues of ereditors other than micro, small amd medrum enterpeises 257 2504
Other financial habdities FLl| 330
[ubher cusresd lishddities 44 438
Provissons 39 68
G047 304
11 604 11,078




Segment Results for standalone financial resulis

In accordance with Ind AS 108 - "Operating Segment Reporting™ and evaluation by the Chief Operating Decision Maker, operating ssgments of the Company consists of Insulation and Trading.
Reporting of Segment wise Standalone Revenue, Results, Assets and Liabilities for the quarter ended September 30, 2018

STANCALONE
DUARTER ENDED HALF YEAR ENDED YEAR ENDED
Particulars September June September September September March
30, 2018 30, 2018 30, 2007 30, 2018 30, 2017 31,2018
{Unandited) {Unandited) {Unaudited) {Unaudited) {Unaudited) {Audited)
Segment Revenue
Insulation 3625 31761 3415 7387 68978 14,060
Trading 337 360 178 597 416 a4
‘Total Revenue 3,963 4,121 3,593 8,084 7394 15,054
Segment Results
Irsalation 129 364 249 493 452 995
Trading 24 11 o 35 (8) %
Total Segment Results 153 375 248 518 4+ 1,024
Let Finance costs (109) (112} (115) (221) (210} {444)
Less: Other un-allocable expenditure net of un-allocable income (37 (218) (241 (30%) * (458) (784)
Add: Exceptional nems - - - - - 245
Profit before tax (43| 45 (108) 3 (225) 41
Scgment Assels
Insulation 10,221 10,348 9,788 10,221 9,788 9,627
Trading 457 456 350 457 350 i
Un-allocable corporate assets 926 960 566 926 566 1,078
Total Segment Assets 11,604 11,774 10,704 11,604 10,704 11,078
Segment Liabilitics
[rsulation 3378 3,569 3,245 3378 3,245 2947
Trading 233 275 i 233 331 225
Un-allocable corparate liabilites 3866 177 3.0 3,866 3220 3
Tatal Segment Liabilities T4TT TE20 6,796 TATT 6,796 6,068

Segment revenue and expenses:

Segment assets and lmbilities:

Segmeni revenue and expenses represent rélevant amounts that are either directly attributable to individual segment of are attributable to individual segment on 2 reasonable bass

Segment assets and liabilities include all relevant amounts pertaining to  segment, which are directly attribusable 1o individual segments or are atiributable to indrvidual segments on a reasomable basis




BEARDSELL LIMITED
REGISTERED OFFICE: 47, GREAMS ROAD, CHENNAT &6 64
CIN: Lae9 I TNI936PLOM 1428
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND S[X MONTHS ENDED SEFTEMBER 30, 2018
Rupers in lakbi rroept EPS mformation snd snless saberwise itated
B CONZOLIDATED
ENDED HALF YEAR ENDED YEAR ED
Particulars m June [3 -. Y B 1 P 2, T M m
30, F018 30, pois 30,2017 30, T01S 30, 2007 31, 2008
L Inowme i) — . [Unsudited] | | [Laaedited) (Unandited) {Audiied)
Rirveree from operstions 4,783 4702 1907 9488 LR L] 17310
Other come 13 i a4 L ] 118
Total mcome 4,502 4721 35851 9513 24T 17418
L Expenses
Cost of matermly cormamed 1,063 2835 1,740 LE ] 414 10,285
Pupchase of mock-in-tade 252 415 ol &1 L0 =i
Changes in Inventories of finished goods, worl: is progress and stock-m-trade a7 138 (43| a9 313 [
Excise duty on sale of poducs . E - - 525 523
E=gleyes bemalit ooponan 477 3L ] 512 L] Lo 1972
Finamce costs 139 L& 137 fo i 59 49
Dep and B 115 106 124 m 213 FLE
CHber oxpenses o k] Eial 678 1,544 1,449 30114
Total expesven 4848 4481 4,040 9529 2,738 17559
L Prafit / {Lads) From operafions belose ruceplional items (1 - 1) (2] 40 (¥ | LB {231}
4, Exceprional iserms -.r] - - = . 4%
5. Prefit [ {Lasi) from operations before tan (3- 4] I &0 (0 i) iz6s) 4
&, Tax expeenae
Curnent ax (1E) 14 - - - L]
Deeferred sy, 2 (L) ] (1] (sl 43
Total tax 4 5 ] (L) . (#9)) 24
7, Profit / { Loss) after tax (5 - 6) 3] 35 (82} 3 (21%) »
Profit [ (leax) For the vear‘period astritatshle to
Orovmeers: of the Company oy ¥ &2y 3 [219) EL ]
Non-contrelling imerest . - . = ' &
1, Other tamprehesine Boome §{le)
Biez mo 50 b reclaizfiod o prof or low = wbaequent penads
Cam' (loax) on FYTOCT financal assets - - . - 1
Remeasuremesn gain | |losses) on defined Benedit plass (net) 5 4 [recl! 9 (15) He)
Enewme taw cffoc [ (i} =) v | 5 L3
Teanl 4 3 (LS T nm "
Orther comprehensive moome | | hoas) for the yoar amibuimble o
Chazgrs of the Company 4 3 () * 11 17
Hon-controlling interess - = = o LA i
7. Total comprebensive incoms (7 + §) [eadl| £ [T ] 55
Total comprehessave income | | boss) for the year afinbutable o
Owmers of the Company (%) EL (1on) L] (229 EH
Non-contralling wietes - - . - - H
Paid-ip Equity Shase Capital {Face value of R 2 sack) B 51 &2 562 S62 Se2
Dither cquity R 327 3,857
Earning Per Share (EPS) of Ra.2 each (Ra) Nt Ansualinrd =
Bate ) 0z [CF anl 078 [
Dt {0 16} 01X [ (=] aal {078 a4
ES 7 g St 1o the [ | resuhs




FTATEMENT OF ASSETS AND LIABILITIES Bs. I hakles
CONSOLIDATED |
Particulars e — Mareh
IUHI;I‘! 31, 2008 {Andbied)
ASSETS
Mam-current assety
Property, plant assd equipmes: 5143 5148
Copital work i progress 54 o
Goodeill 241 242
Izangibles under drveb 3 L
Fiaangu] ssety
Dther sveitmesti 48 a8
Lisarss ] 1]
Teads reggmvakics . 1
Ohers 134 14
Nof-sument N ke (et} ] &1
Other nan-current sttty v s
£913
Corrent ariety
Lorwimitor L718 133
Finamcia] assets
Trade sreenables 3636 373
Cash and cash equivalents i2d 155
Bank halancen ather thas shove 344 14
Logeres ET ] e
Others 10 108
Oithes csrent sEes 1,068 Fr)
FNIT] [
TOTAL ASSETS 13,146 15518
EQUITY AND LIABILITIES
Equity
Egamty shase cxgutal 6T -
Cter equity 3,567 3.557
Totad equity 411 A119
[Liabalities.
Mosn-current Babilities
Faancal habilites
Boreowangs 1.407 1331
Oeher finaneial liakilites F] 4
Provusons L TS
Defemed tx liabilihes {nel) 174 154
14672 LT
Crrent labiligies
Finamcial habalibes
Bedromings 2507 2343
Trade pryabler
Toul outstanding dues ko mara, i=ull knd sedam enterprse. . .
Tl cusstanding dues of credisors ather thas scro, smal] amd medium essrpries 378D 54
Oitker firasein] lubdmes kol | a0
Orthex curnent abnliaes (=) (A1)
Priviisens, 1 0%
7.8 6602
TOTAL EQUITY AND LIABILITIES 13,186 12,518
Lo e ing notie to B fi | resules




Begment Resulis for comsolidaied finascial resulis
In accordance with [nd AS 108 - "Operating Segment Reporting” and evaluation by the Chael Operating Decition Maker, operating of the Company af knsul and Trading.

Eﬁdﬂ(ﬂ&pﬂt'ﬂm Hevemue, Revalts, Assety amd mhhm-ﬂdmmﬂll

Bz, In Lakhs
CORSOLIDATED
ENDED HALF YEAR ENDED YEAR ENDED
Partiendars September June Septeml Septenst Septemb March
M, 2018 30, 2018 M, 2017 M, 008 3,27 3, s
(Unsndited) L] [Vnamd {Vnaudited) (Vmands | (Aodund) |
Sepment Revense ) Al
Ingulstion 4445 434 3T B,78R A 16,316
Trading 7 30 178 697 416 994
Tatsl Revenue 4,783 4,702 Ase7 9485 f R 17310
Segmoent Resubty
Inqulstion 134 kL Fiot) 547 457 1473
Trading 4 1 [} b (&) o)
Tetnl Segment Kevults 150 i =y L1 ] 49 Lioz
Less: Firance coits (135) (14 (13n [ | [Z3%) (bl
Less: Other un-allocable expendifure net &f us-allacible ineoms [BTH (215} (241 305y 5K (TR
Add Exceptiosal items - - = 1 k]
Profif befare tax L - ) [T 12£8) I
Sepment Adseis
Aagulamios 11,763 11,558 10,558 11,763 JE2 10,550
Tinfing 457 548 350 457 350 i
Uneallocalble corporate asssts 926 1174 ] e 556 1.7%2
Tatal Srgmend Arets 11148 13,1598 R B 13,146 1484 X515
Segement Liakalithed
Tnsulation 4918 4938 4098 4918 4058 4378
Temding Pkl 275 EH] | k] EE]] e L
Uz-allacable canp Il 3,866 3,776 3 1,566 11m 3,796
Tuatal Segmant Lishilities 9017 9.059 T .07 TE L
Segmmeni revenme and rpeasci:
g, reveet and £xp B el et are ok divectiy armbutghle 1 mdnadusl weg o are atmbusable o mdnideal segment oo 3 rexionable bk
Segmen! asyrty and liabiatio:

Sogment assets and Eabilies inglude #ll relevant smouns pertming 1o @ segment. whach arg duecthy snnbutabic 10 individual seg ents or are aftributably o individual degmenss on & rexonable s




MOTES :
llﬁthntudmuulﬂmlEunullru'tdhh'ulhpdmddwnlﬁllhuwaHhMEmﬁmthﬂWMmmbddmﬂw-bulﬂ.iﬂ!tfhmyu&m“%n
ordance with the Indun Accountsg Smndaeds (Ind-AS) a8 preseribed ender Sectiom 133 of the Companies Act, 2013 neadd with Rule 3 of the Companies (Imdisn|

review off the above standal and fi ] revolis. These 6 I resulss are prepared in

Accounting Sundards) Rales, 2015 and rek demert rules theseal

h}mmhmhmnmhmmbhdhn:dmhﬁ_hmuﬁdlmiﬂ.nﬂmmm!ﬁmﬂﬂmmummmm‘mﬁmm”:mwmwum
. e =] 4 swcassasy dor diligence %o maure Sat the d | pesmlis for thewe panods provide a tnee and faor view of the Company's affairs.

jc] The comsedidated financal results for the year ended September 30, 2018 inchudes the reuls of the Company, its subsidiary held directly - Sarmvar Irsalation Privare Lamited and consrolied entity - Ssideep Polythem (Parmership firs), The masdaloss francial resslts for the
talf year endied September 30, 2018 also includes the profit from the controlled entity amossting to Rs. 736 hichs under other moome.
jd) Consequent to introduction of Goods and Services Tax (GST) with effect Som ist July 2017, Excise Duty bas been subsamed intn GET. In socordance with End AS, GST is not part of revenue unifie Bxcise Duty. Accordingly, the Sigures for the Balf year eaded 30

[Septmber 2017 are not comparable ko thods thereafier. Hiengs, the fullowing information 1 provided For pasability of from cperalions wT05 VAFIQUS preds
— R Ta Lakhs
ETANDALONE
QGUARTER ENDED HALF YEAR ENDED YEAR ENDED
Purtieslury Srpermbrr Jung Srpeember Sephembar September March
30, 018 3, o= 30, 2T 3, 7s 3o, 017 3, 2018
(Unsidieed) | (Usaadited) | [Ussudited) | (Ussudited) | (Usssdised) | -
Rievenne from opemty 3,561 4,121 3 503 084 T A% 14,054
Excue - - - - 15 184 |
Mt rovrnis 3943 [NH] 3.084 7108 14,7638
CONSOLIDATED
QUAKTER ENDED HALF YEAR ENDED YEAR ENDED |
Farticulars Sepirmber Jung Sepecmsh Sephemb September March
30, 2018 30, 1018 30, 2007 30, 1008 3, 2017 31, 1018
iUnandited] | {Unandited) | {Unawdited] | (Unsndited) | (Unasdited) |
from operanons 4. TH3 4.702 3.907 485 2385 17,310
Lew Excir dugy - - = = 135 525
et 4783 4702 3907 9,485 1860 16,785
I lad AS 115 R From Contracts with datory for reporting periods begmmng on or after April 01, 2013, repl g . Under tha modified retrospectng appraich thaie wene 5 ifi dy quared B el
emined exmings m Apnl 01, m:!.ﬁhu.hmmnrlndﬁsuiﬂmhuw graficant ipact on fetugs and ol 5 relased e in fmncial reguley

|&) The adwowe fiasseis] resulrs mre ates available on the sock enchang beites woww b ha com, www nsmadia com a5d 66 oi webibe waw beardisil o ia

Ih} Figures of the previows ponad, whernver secsseasy, bave boen rogrouped | reclaggifhed 10 eoafore o the ourrest period s clisificanon / presentation.

For Bearduell Limited

Place : Clernmad
Date : Movember 10, D018 Eharat Asumabs
Munaging Direcior




