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PSL/CS/BSE/REG-33/18-19
3rd November,  2018

The BSE Limited
Corporate Relatl.onshfp Department
lst Floor, P.J. Towers,
Dalal Street, Fort,
Mumbai-400 001

Security lD :  PANC"AHQ (Secun-ty Code : 513511 )

Dear Sir,

Sub :    Standalone Unaudited Financial Results for the Quarter and Half year pen.od ended  30th
September, 2018

Pursuant  to  Regulation  30  and  33  of  the  SEBI  (Listing  Obligations  ft  Djsclosufie  Requirements)
Regulations,   2015,   thi.s  is  to  inform  you  that  the  Board  of  Directors  of  the  Company  at  thei.r
meeting  held  on  3rd  November,  2018  have  inter-alia  considered  and  approved  the  Standalone
Unaudited   financial  Results  of  the  Company  for  the  quarter  and  half-year  period  ended  30th
September, 2018.

The  copy of the  Standalone  Unaudited  Financial Results  along  wi.th  Independent Auditor.s  Review
Report  on   Interim  Financial  Results  submitted  by  the  Statutory  Auditors  of  the  Company  are
attached herewith.

The Board Meeting commenced at 12.30 p.in. and concluded at 1.55 p.in.

Kindly take note of the same jn your records and acknowledge.

Thanking You,

Yours faithfully
For PANCHMAHAL STEEL LmuTED

GM (Legal) a: Company Secretary

Encl : as above

Corporate office:                               Phone :  +  91265  2317777
Landmark, 7th  Floor,                      Fax       :  +  91265 2317705
Race Course Circle,

Vadodara - 390 007
Gujarat,  India.

Reg.  Office  &  Works  :

GIDC  Industrial  Estate,

Kalol  -389 330
Dist:  Panchmahals,

Gujarat,  India.

Eutlq.nddaib®OuREaELc002i53

Phone :  +912676 230777

Fax      :  +912676230889

www.panchmahalsteel.co.in

_-_             _ ____-



a PanchmahalSt€€!   Limited
RegisteredOfflce:GIDCli.du8trialEsfafe,Kalol3893sO,Dist.Panchmahals,Gujarat

CIN: L27104GJ1972PLC002153,   Phone No:02676T304777.  Fax No:02676 304889
Email : shares@panchmahalsteel.co.in,  Vvabsito : ww. panchmaha lsfeel.co.i n

STANDALONE UNAUI)lTEI) FINANCIAL

FIARTICULARS

Revenue from

Revenue

Operations

a`   Cost of Materials Consumed
b.   Purohase of stock-in-hade
c.   Change in Inventories of Finished Goods
d,   Excise Duly on Sales
e.   Employee Benefits Expense
f.   Finance Costs

9.   Deprecfad'on & Amortisaton Expense
h.   Power& Fuel
i.   Other

Total Ex
Proril / (Loss) before
Exceptional Items
Prorit/(Loss)beforeTax(5-6)
Tax Expense :
a.   Provision for current Ten

Less : MAT Credit Entitlement
b.   Taxes for earlier Years`
o.   Defened Tax
Profit/(Loss)forthepen.edF-8)
Other Comprehens ive Income

ftenrs a Tax a-4)

a,   ltems that wiJj not be redassjfied fo prutt or loss
b.   Income Tax effect on above
c.    Items that w.ll  be re€lassified to profit or loss
d.    Income Tax effect on above
TotalComprehensivelncomefortheperiod(9+10)
Paid-upEquityShareCapital(FacevaluepershareRs.10/-)
A,L__  r-__   `1Other Equity
EamingperShare(of Rs.10/-cach)-notannualised
a.    Basic ( in Rupees)
b.    Diluted

RESULTS FOR THE QUARTER

30.09.2018
Umaudited

1098724

8735.62

(1710.34)

120.55

120.5§

24.81

(24.81)

40.3$
80.19

AND HALF YEAR ENDED 30.09.2018

Quarterended
30.06.2018

Unaudited

10809.13

5105.52

2,321.00

445.85
318.04
199.74

1,025.38

10615.72

193.41

193.41

39.82

(39.82)

53.63
139.78

30.09.2017

Unaudited

(108.89)

(223,cO)

Six rms ended
30.09.2018
unaudited

2i79e.37

313.96

313.96

64.63
(64.63)

93.99
219.97

30.09.2017
Unaudited

Amount

20716.58

11959.49

634.13

2,392.45
912.04

1,004.81

629.83
391.58

2,332.77

(551.46)

(551.46)

(180.43)

(371.03)

Yearended
31.03.2018

Audited
Rs,  in  Lacs

40285.86

1,959.42
1,291.18

783.65
4,914.10

40246.87
38.99

38.99

•``  th~'
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SUMMIARYOFASSETS&LIABILITIES IIIIIIIIIIIIIIiiEiiiE_
Particulars Asat Asa[

ASSETS(1)Non€urrent Assets(a)Property,Plant and Equipments
30.092018Unaudifed9,289.021.43631.791,026.7510,948.sO13,739.33 31 03 2 •

11.

Audlted9,620.721.01.635.21,120.7

434385( b ) Capital work-ini]rogress

( c ) Financial Assets

( d ) Other Non€urrent  Assets

( e ) Deferred Tax  Assets (Net)

(2)  Current A§s®ts                                         T°faJ Non€uJTentAssets 11,399.23
( a )   Inventories

12,917,6086( b )  Financial Assets

(I) Trade Receivables
3,535.17721.73267.861,329.6319,593.7230.8930,573.601,908.31 3,703.9672,3266.451,113.7618,674.1530.8930,1o4.271,908.31(li) Cash / Bank Balances &  equivalents

( c )  Current Tax Assets (Net)

( d ) Other Current Assets

Total Current Assets

(3) Assets classified as held for sale

TOTAL  ASSETS :

EQUITY & LIABILITIES

1)  Equity

( a )  Equity Share Capital

( b )  Other Equjly 10,406.21 10,186.24

2)  Noneurrorf Liabilities                                                    Total Equity 12,314.5-2 12,094.55855,0039.28894.286,144.02

( a )   Financial Liabilities - Borrowings
855.003928( b )  Provisions

)  CuITent Liabilities                               total Non{urrent Liabilities 894285,906.38

( a )   Financial Liabilit`.es

(i)    Borrowings

¢i)  Trade Payables

(iii) Other Financial Liabilities
9,819.13 9,638.417445

( b )  Other Current Liabilities 24.36

( a ) Provisions 1,568.87 1,147.15

Total Current LiabilitiesTOTALLIABILITIES:
46.0817,364.80-

111.41

17,115.j31800972

TOTAL  EQUITY AND LIABILITIESTheaboveUnauditedFinancialResults were reviewh by the Audit Committee and approved by the3rdNovember,2018.TheaboveinterimfinancialresultshavebeenpreparedinaccordamewithlND-ASnotifiedundertheF{ules2015,TheLimitedReviewoftheseresultshasbeencarriedoutbytheStatutoryAudjtor§OftheCompany.GoodsandServicesTax(GsnhasbeeneffectivefromJuly1,2017.Consequently,ExciseDrty,ValubeenreplacedwithGST.Untr.IJune,2017,theSlaeofProductsincludedtheamountofexcisedutyI2017,SaleofPioduotsexcludestheamounlofGSTrecovered,AcoordinglztheRevenuefromaperafiquarferandhalf-yearendedSeptember30,2018arenotcomparablewiththoseofthepreviousyea„ThecompanyisengagedinthebusinessOfmanufactun'ngOfStainlessSteelLongProducts,which,jnReporting,constitutesasinglereparablesegment.Thefiguro§Ofpreviousyear/periodhavebeenrecastandregroupedwherevernecessary. 18,259.0830,573.60

AIctes123456 30,104.27oreatitsmeetingheldondjanAccountingStandards)AT),ServiceTaxetc.haves,WitheffectfromJuly1,rendedMarch31,2018,nd-AS108onSegment

Board of DirectCompanies(lneAddedTaxovecoveredonsale•on§fortheyeaperiod.thecontextofI

Place :Date: vadodara03.112018

fry order of the BoardAshokMalhohaChairman&ManagingDirectorDIN-00120198



ATUL PARIKII & CO.
CHABTEBED ACCOUNTANTS

(Formerly known as Mody & Mody Co.)

10, Badshahnagar Society, Opp. Akota VIIIage,  Nr. Akota New Bridge, Akota, Vadodara -390020.
Phone : 0265 -2312726   .   Mobile : 9601180441   .   E-mail  : atulparikhnco@gmail.com

INDEPENDENTAUDITOR'SREVIEWREPORTONREVIEWOFINTERIMSTANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PANCHMAHAL STEEL LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of PANCHMAHAL  STEEL  LIMITED for the  quarter and  six  months  ended  30thseptember,
2018  ("the  Statement"),  being  submitted  by  the  Company  pursuant  to  the  requirement  of
Regulation  33  of the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,
2015asmodifiedbyCircularNo.CtR/CFD/FAG/62/2016datedJuly5,2016.

ThisStatement,whichistheresponsjbiljtyoftheCompany'sManagementandapprovedby
the   Board   of   Directors,   has   been   prepared   in   accordance   with   the   recognition   and
measurement   principles   laid   down   in   Indian  Accounting   Standard   34   "Interim   Fjnancjal
Reporting"  ("Ind  AS  34"),  prescribed  under  Section  133  of the  Companies Act,  2013  read
with  relevant rules  issued thereunder and other accounting  principles generally accepted jn
India.OurresponsibjljtyistoissueareportontheStatementbasedonourreview.

We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on  Review

=nndgeaDge=nmd==;SA,!HS;£h=!^2f::b°'=R^3.:.i?Y_.Of__I,n,_ten.iT.Firfe;=ialrii;;;in`=i;on-`aE:#grumue'3"beyv`Ehwe/ndapendenfAwforsoftheEnfrty',issuedbythelnstituteofCharteredAccountantsoflndia.
This Standard  requires that we plan and perform the review to obtain  moderate assurance
as to whether the financial statements are free of material misstatement. A review is  limited

primarily to inquiries of Company personnel and an analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

Based  on  our  review  conducted  as  stated  above,  nothing  has  come  to  our  attention  that
causes  us  to  believe  that  the  accompanying  Statement,  prepared  in  accordance  with  the
aforesaidlndianAccountingStandardsandotheraccountingprincip!esgenera!lyacceptedin
India,hasnotdisclosedtheinformationrequiredtobedjsclosedintermsofRegulation33of
the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015  as  modified
byCircularNo.CIR/CFD/FAC/62/2016datedJuly5,2016includingthemannerinwhichitis
to be disclosed, or that it contains any material misstatement.

Place : Vadodara
Date  :  03.11.2018

For Atul Parikh & Co.
Chartered Accountants
Firm Regn. No.106496W

Ivlembershjp No. 030800


