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TOT E BOARD OF DII._. ZTORS OF PRIL... . ICUS LIMITED
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We have reviewed the accompanyii  Statement of Standalone Unaudited Financial Results of
PRIV... FOCUS LIMITED (“the Company™). for the quarter and half year ended September 30. 2018
{"the Statement™). being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Re 1lations, 2013, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 3, 2016.

This Statement which is the responsibility of the Company’s Man:  ment and approved by the Board of
Directors. has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting™ (*Ind AS 34™), prescribed under
Section 133 of the Companies Act. 2013 read with relevant rules issued thereunder and other accounting
principies generally accepted in India. Our responsibility is to issue a report on the Statement based on
OQUr revicew.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 "Review of Interim Financial Information Performed by the independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and. accordingly. we do not express an audit opinion.

Based on our review conducted as stated above. nothit  has come to our attention that causes us to
believe that the accompanying Statement. prepared in accordance with the aforesaid Indian Accountil
Standards and other accounting principles generally accepted in India. has not disciosed the information
required te be disciosed 1n terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements; Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For DELOITTE HASKINS & SELLS
Chartered Accountants
1Firm’s Registration No. [ 17304W)

Abhijit A. Damie
Partner
{Membership No. 102912

MUMBAI November 13, 2018
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INDEPENDENT AUD. . JR’S REVIEW "7 ?0RT ON REVIEW OF L... ERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED
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We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
PRIME FOCUS LIMITED (the Parent™) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group™), for the quarter and half vear ended September 30, 2018 (“the Statement™
being submitted bv the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015. as modified by Circular No.
CIRCFDFAC/62/2G16 dated July S, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ~Interim Financial Reporting™ ("Ind AS 347). prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
iSRE) 2410 ~Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™. 1ssued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Parent’s personnel and anaiytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

The Statement includes the results of Prime FFocus Limited and of the following entities:

e Prime Focus Limited

o (Gener8 India Media Services Limited

o De-Fi Media Limited

e Prime Focus Technoiogies Limited

e Prime Focus Technologies UK Limited

e Prime Post (Europe) Limited

e Prime Focus Technologies Inc.

e DAXPFTLLC

e DAX Cloud ULC

e Apptarix Mobility Solutions Private Limited

o Prime Focus Production Services Private Limited (formerly known as Prime Focus Visuai
Effects Private Limited)

o GVS Software Private Limited

s Prime Focus Motion Pictures Limited

¢ Prime Focus Digital Services Private Limited (formerly known as Prime Focus 3D India
Private Limited)

World Limited (Mauritius)
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e Prime Focus Luxembourg S.a.r.l.

e Prime Focus 3D Cooperatief U.A.

e Prime Focus World N.V.

e Double Negative Canada Productions Limited

Double Negative Huntsman VFX Limited

Vegas Il VEX Limited

Prime Focus International Services UK Limited

Prime Focus VFX USA Inc.

DNEG Creative Services Private Limited (formerly known as Prime Focus World Creative
Services Private Limited)

e Prime Focus Academy of Media & Entertainment Studies Private Limited
e Double Negative India Private Limited

o DNEG North America Inc. (formerly known as Prime Focus North America Inc.)
e 1800 Vine street LLC (USA)

e Prime Focus VFX Limited

e Double Negative Montreal Production Limited

e Prime Focus World Malaysia Sdn Bhd

e Double Negative Holdings Limited U.K

e Double Negative Singapore Pte. Limited

e Double Negative Film Limited. UK

e Double Negative LA LLC

e Double Negative Limited

e Prime Focus ME Holdings Limited

e Prime Focus China Limited

e Prime Focus( <) Holdings Limited

PF Investments Limited (Mauritius)

PF Overseas Limited (Mauritius)

Reliance MediaWorks (Mauritius) Limited

Reliance Lowry Digital Imaging Services Inc.

Prime Focus Malaysia Sdn Bhd

4. Based on our review conducted as stated above and based on the consideration of the review reports of the
other auditors referred to in paragraph 5 below. nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obl itions and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/C. _/FAC/62/2016 dated July 5. 2016. including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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We did not review the interim financial information / financial results of forty subsidiaries included in the
consolidated unaudited financial results. whose interim financial information / financial results. before
consolidation adjustments, reflect total assets of Rs. 420.409.68 lakh as at September 30. 2018. total
revenues of Rs. 55.002.49 lakh and Rs. 108.713.77 lakh for the quarter and half vear ended
September 30. 2018 respectively, total loss after tax of Rs. 1.839.27 lakh and total profit after tax of
Rs. 258.87 lakb for the quarter and half year ended September 30. 2018 respectively and total
comprehensive loss of Rs. 4.476.95 lakh and Rs. 4.665.03 lakh for the quarter and half year ended
September 30. “V18 respectively. as considered in the consolidated unaudited financial resuits. These
interim financial information / financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our report on the Statement. in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the reports of the other
auditors.

Our report on the Statement is not modified in respect of this matter.

The consolidated unaudited financial results include the interim financial results/ financial information of
two subsidiaries which have not been reviewed by their auditors. whose interim financial resuits/ financial
information. before consolidation adjustments. reflect total assets ot Rs. 2,829.11 lakh as at
September 30. 2018, total revenues of Rs. 2.02 fakh and Rs. 2.02 lakh for the quarter and half year ended
September 30. 2018 respectively, total loss after tax of Rs. 87.78 lakh and Rs. 259.81 lakh for the quarter
and half year ended September 30, 2018 respectively and total comprehensive loss of Rs. 87.78 lakh and
Rs. 259.81 lakh for the quarter and half vear ended September 30, 2018 respectively, as considered in the
consolidated unaudited financial results. According to the information and explanations given to us by the
Management. these interim financial information / financial results are not material to the Group.

Our report on the Statement 1s not modified in respect of our reliance on the interim financial information
“results certified by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 117364 W)

Abhijit A. Damle
Partner
(Membership No. 102912)

MUMBAIL November 13. 2018












9. Subsequent to the period end, the Board of Directors have approved sale of 100% equity shares held by
the Company of its wholly owned subsidiary. Gener8 India Media Services Limited to DNEG Creative
Services Private Limited, another subsidiary of the Company, which is pending Shareholders’ approval.

10. Previous period figures have been regrouped and re-arranged wherever necessary to correspond to the
t  res of the current period.

For and on behalf of the Board of Directors

Place: Mumbai
Date: November 13, 2018



