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Economy: Macro, Micro & More

Brent crude is a fourth off its peak of $86 a barrel reached on October 3, bringing 
much-needed respite for consumers in India and easing pressure on the local currency

‘Crude’ Relief  for India

Brent crude cheaper by $20 since Oct 3, 
rupee is down too

Two Sweet: Brent crude and rupee 
move favourably
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Oil import bill comes down, 
which narrows the trade gap; 
pressure eases on rupee
A $1 rise in oil price raises 
import bill by `6,158 crore
Re 1 variation in $/Re 
exchange rates changes oil 
import bill by `6,639 crore

Diesel and petrol prices down 
from recent highs

85

83

81

79

77

75

73

71
3 Oct 2018 24 Oct 2018

`/litre

14 Nov 2018

Petrol

The current account defi cit 
comes down as well

Moreover, the government 
has the option of not 
lowering fuel taxes 
further, thus improving its 
revenue position

As a result, India’s oil import bill comes down, providing fiscal relief to government 

Petrol, diesel prices in India are 
15-day average of international fuel 
rates, which follow crude oil curve 
with a lag. So, the recent slump in 
crude oil will fully show up in local 
fuel prices in the coming days

Diesel

Sanjeev.Choudhary
@timesgroup.com

New Delhi: Global oil prices fell by
about a quarter in 40 days to $65 a bar-
rel on Wednesday, promising to redu-
ce India’s import bill and inflation.

It is also likely to cool local fuel pri-
ces that crested several peaks and
rob the Opposition of a key political
plank against the Narendra Modi go-
vernment ahead of a series of cruci-
al state polls.

It has been a dramatic shift of senti-
ment in just about a month with tra-
ders switching from predicting $100
per barrel oil to fearing another
supply glut amid dimming demand
prospects. 

put at three biggest producers—US,
Russia, and China—set the stage for
a sharp fall in prices. The US is now
the largest producer of crude oil.

A protracted US-China trade war is
also seen as negative for oil demand.
Car sales in China as well as India ha-
ve slowed this year, hurting fuel de-
mand. Trump’s pressure on Saudis to
avoid production cuts has further
pushed the price slump. It is unclear
how soon the Organization of Petro-
leum Exporting Countries (OPEC)
and allies led by Russia would act to
check the price slump and stop an oil
glut from building. Saudi has said
production cut of about 1million bar-
rels a day from October levels is nee-
ded to deal with current imbalance.

Saudi Arabia will
never let a glut bu-
ild again in future,
Saudi energy mini-
ster Khalid al-Falih
had said at an inter-
national conferen-
ce in New Delhi in
April. For India, lo-
wer oil prices mean
lower import bill,
less pressure on ru-
pee, narrowing cur-
rent account defi-

cit, lower subsidy payout, higher
public resources for other welfare
projects, lower risk of inflation and
increased room for RBI to cut inter-
est rate. If current price trends were
to continue, India’s oil import bill in
2018-19 would be lower than .̀ 8,81,000
crore projected by the oil ministry
based on an assumed crude price of
$77.88 per barrel and an exchange ra-
te of 72.22 per dollar.

Dollar rise in oil price alters the co-
untry’s import bill by .̀ 6,158 crore. Va-
riation in exchange rate by one rupee
changes oil import by .̀ 6,639 crore.

Local prices of petrol and diesel,
published daily, factor in both inter-
national fuel rates as well as curren-
cy movements for the trailing fort-
night. Petrol and diesel prices have
fallen by .̀ 5.4 and .̀ 3.5 per litre, re-
spectively since October 17 when the
current fuel price decline trend star-
ted. The dramatic fall in internatio-
nal rates in the last few days will furt-
her bring down local fuel rates.

In Delhi, petrol was at .̀ 77.4 and diesel
.̀ 72.19 per litre on Wednesday. Record
fuel prices just about a month ago had
given Opposition the opportunity to
tap into public anger against the Modi
government, which was forced to cut
duties to placate consumers.

US President Donald Trump’s insis-
tence on lower oil prices, his Iran
sanctions and a US-China trade war
seem to have helped temper oil prices
in recent times. A relentless rise in
crude oil price that took it above $86 a
barrel on October 3 was fuelled by fe-
ars that US sanctions on Iran may not

allow many waivers,
leaving Saudi and
other producers
struggling to fill the
gap after significant
Iran supply goes out of
the market.

But Trump surprised many by libe-
rally distributing waivers that allo-
wed India and seven other countries
to continue to import from Tehran.
This, along with a surge in crude out-

Fall in Global Crude Price may Ease India’s Import Bill and Inflation 

Nishtha.Saluja
@timesgroup.com

New Delhi: The government
is unlikely to relax the terms
of a 10 GW solar tender linked
with manufacturing of solar
equipment and industry sour-
ces anticipate that the tender
could be cancelled if the re-
sponse to bid submission due
next week remains tepid.

The government and the in-
dustry have had several ro-
unds of consultations on the
model but project developers
are apprehensive to venture
into the manufacturing busi-
ness as mandated by the tender
floated in May this year.

Last week, Solar Energy Cor-
poration of India (SECI), the
implementation agency for na-
tional solar mission, increa-
sed the tariff cap of the tender
by 10 paise to ̀̀ 2.85 per unit; the
maximum permissible tariff
when the tender was first floa-
ted was ̀̀ 2.93 per unit. With ta-
riff now close to the original
cap, developers still seem non-
committal.

“We have ta-
ken a pro-active
step in increa-
sing the tariff li-
mit by 10 paise
on the back of
rupee deprecia-
tion and rising
interest rates.
We will not ma-
ke any further
changes to the

terms of the tender,” a govern-
ment official told ET on the
condition of anonymity.

SECI has tweaked the tender
over the last few months inclu-
ding the tariff rates, extending
project execution timeline,
among others, to make the ten-
der attractive for the industry. 

The bid submission for the
tender was due in October, but
players refused to show up, and
it has now been extended to No-
vember 19. “I am not sure why
the government wants to cap
the tariff to a point where the
bid becomes unviable, because
the solar manufacturing in-
dustry faces the danger of
changing technology which is
happening very rapidly. Even if
one sets up a manufacturing
unit as part of this tender, there
is no protection from imports
from China,” said Sunil Jain,
CEO, Hero Future Energies.

Terms of 10 GW
Solar Tender
Unlikely to
be Relaxed

No bids submitted
for the tender linked
to manufacturing 
of solar gear till now

Deadline to
submit bids
for the tender
has now been
extended to
November 19
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I G PETROCHEMICALS; LIMITED
CIN: L51496GA1988PL0000915

Regd.Off.: T-1 0, 3rd Floor, Jairam Complex, Mala, Neugi Nagar, Panaji, Goa - 403 001
Tel: 0832-2434973; Email: igpl@igpetro.com Website: www.igpetro.com

Corp. Office : 401-404, Raheja Centre , 214 Nariman Point , Mumbai - 400 021
Tel: 022-30286100; Fax: 022-22040747

Statement of Standalone Unaudited Financial results for the Quarter and
Half Year ended 30`h September, 2018

Sr . Quarter Ended Half Year Ended Quarter Ended
No. Particulars 

30-09 -2018 30-09 -2018 30-09-2017

Unaudited

1 Total Income from Operations (Net) 32 ,423.93 67, 518.77 24,088.70

2 Net profit (before tax and exceptional items) 6,156.02 13,891.54 5,159.02

3 Net profit before tax (after exceptional items) 6,156.02 12,941.54 5, 159.02

4 Net profit after tax (after exceptional items) 4,047.26 8,069.49 3,360.56

5 Total Comprehensive Income for the period 4,051 .03 8,077.29 3,341.79

6 Equity Share Capital (Face value of Rs.10/- each) 3,079.81 3,079.81 3,079.81

7 Basic & Diluted EPS in Rs. (Not Annualised) 13.14 26.20 10.91

Notes :

1 The above results were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors at their meeting held on
14" November, 2018

2 The above is an extract of the detailed format of quarterly and half yearly financial results filed with the stock exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results for the quarter and half year ended
301" September, 2018 are available of the websites of the Stock Exchanges www.nseindia .com and www.bseindia .com and also on the Company's
website www.igpetro.com.

By order of the Board
For I G Petrochemicals Limited

Place : Mumbai 
Nikunj Dhanuka

Managing Director & CEO
Date : 14' November, 2018 DIN : 00193499
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Government of India
Ministry of Finance

Department of Investment and Public Asset Management
EXPRESSION OF INTEREST

APPOINTMENT OF MERCHANT BANKERS AND SELLING BROKERS FOR

THE DISINVESTMENT IN GENERAL INSURANCE CORPORATION OF INDIA

(GIC) AND THE NEW INDIA ASSURANCE COMPANY LIMITED (NIACL) OUT

OF GOI SHAREHOLDING THROUGH THE "OFFER FOR SALE (OFS) BY

PROMOTERS THROUGH THE STOCK EXCHANGES" METHOD IN THE

DOMESTIC MARKET.
The Government is considering for disinvestment a part of its paid up equity in

GIC and NIACL out of its shareholding through "Offer for Sale" (OFS) by

promoters through Stock Exchanges (OFS). Proposals are invited by 1530 hours
(IST) on 7 t" December , 2018 from reputed Merchant Bankers either singly or as a.

consortium , with experience and expertise in public offerings in the capital

market , to act as Merchant Bankers and to assist and advise Government in the

process. For further, details , interested parties may visit this department's
websitei http://dlpam .gov.In. davp 15601/11/0017/1819
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MOTHERSON SUMI SYSTEMS LIMITED
motherson sumi
systems limited Proud to be part of samvardhana motherson IiI

FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2018

3 months ended Half year ended 3 months ended

15,104.97 14 ,775.46 13,420.43 29 ,880.43 26 ,725.83 56 ,521.30 1 Total income from operations 1,996.09 2,004.15 1,855.68 4,000.24 3,765.85 7,667.33
753.16 945.62 831.86 1,698.78 1,563.58 3 ,444.80 2 Net Profit / (Loss) for the period (before tax 379.54 286.81 364.31 666.35 622.81 1,210.66

and exceptional items)
753.16 945.62 827.03 1,698.78 1,408.60 3 ,267.08 3 Net Profit / (Loss) for the period before tax 379.54 286.81 364.31 666.35 622.81 1,210.66

(after exceptional items)
4 Net Profit / (Loss) for the period after tax

(after Exceptional items)
371.07 443.07 436.20 814.14 714.19 1,597.01 - Owners 273.37 188.00 271.51 461.37 462.71 879.13
124.41 175.28 157.25 299.69 226.58 662.92 -Non-controlling interests - - - - - -

5 Total comprehensive Income for the period
[Comprising Profit/(Loss) for the period
(after tax) and Other Comprehensive
Income (after tax)]

814.05 398.14 566.29 1,212.19 1,030.49 2,111.82 -Owners 276.68 187.97 275.64 464.65 461.66 875.08
274.68 192.28 220.27 466.96 316.43 819.00 -Non-controlling interests - - - - - -
210.53 210.53 210.53 210.53 210.53 210.53 6 Equity Share Capital (of Re 1 /- each) 210.53 210.53 210.53 210.53 210.53 210.53

7 Earnings Per Share (of Re 1 /-each)
1.18 1.40 1.38 2.58 2.26 5.06 Basic: 0.87 0.60 0.86 1.46 1.47 2.78
1.18 1.40 1.38 2.58 2.26 5.06 Diluted: 0.87 0.60 0.86 1.46 1.47 2.78

97172111

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing obligations and Disclosure By Order of the Board of Directors

Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are For Motherson Sumi Systems Limited
-sd-

available on the websites of Stock Exchanges (www.nseindia.com and www.bseindia.com) V C SEHGALPlace : Noida
and the Company (www.motherson.com). Dated : November 14, 2018 Chairman
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peenerj veesìerme
  lenefmeueoej leLee Meslepeceerve v³ee³eeefOekeÀjCe ³eeb®es
v³ee³eeue³eele Depe&oej Þeer. nefjM®ebê YeeT ce{Jeer Je
Flej, 19 je jepeeJeueer, lee. JemeF&, efpe. HeeueIej
³eebveer  ieebJe ceewpes jepeeJeueer, lee. JemeF&, ³esefLeue meb. veb.
veefJeve 76/1(pegvee 282) #es$e 0-15-5  ns.Deej.
DeekeÀej 2-06. ³ee peefceveer®es ceeuekeÀ Þeerce. lesjspee
ce³ee&ve omee Je Flej je.40. je. jepeeJeueer  lee. JemeF&,
efpe. HeeueIej, ³eeb®es veebJes oeJ³eeleerue 7/12 GleeN³eele
keÀypesoej meojele Deensle. meoj peefceveer®eer Depe&oej
³eebveer kegÀU keÀe³eoe DevJe³es oeJee ¬eÀceebkeÀ 32ie14/
2015 efoveebkeÀ 5/6/2015 jespeer oeKeue kesÀuesuee
Deens. meoj®eer peceerve  kegÀU Þeer. nefjM®ebê YeeT ce{Jeer
Je Flej, 19 je jepeeJeueer, lee. JemeF&, efpe. HeeueIej
³eeb®es keÀypesJeefnJeeìerle Deens. peefceveer®es ceeuekeÀ Þeerce.
lesjspee ce³ee&ve omee Je Flej je.40. je. jepeeJeueer  lee.
JemeF&, efpe. HeeueIej ns nÎerle jenle vemegve l³eebvee veesìerme
yepeeJeCesle Deeues veener. meoj veesìermeeryeeyele keÀesCe®eer
njkeÀle Demeu³eeme l³eebveer efoveebkeÀ 26/11/2018
jespeer megveeJeCeer®³ee Debleerce leejKesme npej jengve uesKeer
njkeÀle veeWoJeeJeer. l³eeveblej Deeuesu³ee njkeÀleer®ee
efJe®eej kesÀuee peeCeej veener. ³ee®eer veeWo I³eeJeer.

mener XXX
lenefmeueoej Je Meslepeceerve

v³ee³eeefOekeÀjCe JemeF&

peenerj veesìerme
  lenefmeueoej leLee Meslepeceerve v³ee³eeefOekeÀjCe ³eeb®es
v³ee³eeue³eele Depe&oej Þeer. nefjM®ebê YeeT ce{Jeer Je
Flej, 19 je jepeeJeueer, lee. JemeF&, efpe. HeeueIej
³eebveer  ieebJe ceewpes jepeeJeueer, lee. JemeF&, ³esefLeue meb. veb.
veefJeve 5/3/5 (pegvee 5) #es$e 0-41-2  ns.Deej.
Hees.Ke. 0-12-0  DeekeÀej 3-67. ³ee peefceveer®es
ceeuekeÀ Þeer. ÖeÀeeqvmeme Pegp³ee oeueceso Je Flej 12.
je. jepeeJeueer  lee. JemeF&, efpe. HeeueIej, ³eeb®es veebJes
oeJ³eeleerue 7/12 GleeN³eele keÀypesoej meojele Deensle.
meoj peefceveer®eer Depe&oej ³eebveer kegÀU keÀe³eoe DevJe³es
oeJee ¬eÀceebkeÀ 32ie15/2015 efoveebkeÀ 5/6/2015
jespeer oeKeue kesÀuesuee Deens. meoj®eer peceerve  kegÀU Þeer.
nefjM®ebê YeeT ce{Jeer Je Flej, 19 je jepeeJeueer, lee.
JemeF&, efpe. HeeueIej ³eeb®es keÀypesJeefnJeeìerle Deens.
peefceveer®es ceeuekeÀ Þeer. ÖeÀeeqvmeme Pegp³ee oeueceso Je Flej
12. je. jepeeJeueer  lee. JemeF&, efpe. HeeueIej ns nÎerle
jenle vemegve l³eebvee veesìerme yepeeJeCesle Deeues veener. meoj
veesìermeeryeeyele keÀesCe®eer njkeÀle Demeu³eeme l³eebveer efoveebkeÀ
26/11/2018 jespeer megveeJeCeer®³ee Debleerce leejKesme
npej jengve uesKeer njkeÀle veeWoJeeJeer. l³eeveblej
Deeuesu³ee njkeÀleer®ee efJe®eej kesÀuee peeCeej veener. ³ee®eer
veeWo I³eeJeer. mener XXX

lenefmeueoej Je Meslepeceerve
v³ee³eeefOekeÀjCe JemeF&


