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Dear Sir / Madam,

Sub: Disclosure under regulation 30 of SEBI LODR - Credit Rating

ln terms of regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 (SEBI LODR) this to inform that, with regard tothe Company's debt
instruments/ total Bank Loan facilities of Rs.200 crores, CRISIL Limited has:

a. assigned - long term rating of CRISIL BBB+ (pronounced as CRISIL triple B plus)
with outlook of 'Stable';

b. assigned - short term rating of CRISIL A2 (pronounced as CRISIL A two)

We enclose herewith the relevant credit rating letter(s) dated December 24, 2018
received by the Company on the same day. Kindly note that the rating rationale / letter
will also be available on the CRISIL website. We request you to treat this intimation as
compliance with the disclosure requirements under the relevant provisions of SEBI
LODR.

Thanking you.

Yours faithfully,

For Rane Engine Valve Limited

\
Siva Chandrasekaran
Authorised Signatory

Encl.: a/a



Ratings 

RANENGVU2125871BLRlI21 805027 
December 24.2018 

Mr. V K Vijayaraghavan 
Vice President Finance 
Rane Engine Valve Limited 
R. R. Tower V - Level IV 
Piol No.-33A (Soulh Ph.se, 
Developed plol at Thiru. Vi. Ka. Ind. Estate. 
Ekkaduthangal 
Chennai - 600032 

Dear Mr. V K Vijayaraghavan, 

CONFIOENTIAL 

Re: Auignment orCRISIL Ratings to the bank racilitie, or Rane Engine Vah'e Limited 

All ratings assigned by CRISll are kept under continuous surveillance and review. 

CRISIL 
An SAP Global ComPllll! 

Please find in the table below the ratings outstanding for the debt instruments/facilit ies of the company, and the 
r.lIing actions by CRISIL on the mtings as on date. 

Total Bank Loan Facilities Rated Rs.200 Cror. 
Long-Term RatinR CRISIL BBB+/Stable (Assigned) 
Short-Term Rating CRISIL A2 (Assigned) 

(Ba nk-WISe details as per Annexure J) 

A.s per our Rating Agreement, CRISIL would disseminiJte the ratings. along with the outlook, through its 
publications and other media, and keep the rJtings, along with the outlook, under surveillance over the life of 
the instrument/facility. CRISIL reserves the right to withdraw. or revise the roIlings. along with the outlook, at 
HOY time. on the basis of new information. or unavailability of infonnalion. or other circumstances which 
CRISIL believes may have an impact on the ratings. 

In the event of the company not availing the proposed facilities within a period of 180 days from the date oflhis 
letter. a fre5h lenerofrevalidation from CRISIL will be nec:cssary. 

Should you require any clarifications. please feel free 10 gCI in touch with liS. 

With warm regards, 

Yours sincerely. 

\4 de 
Samccr Ch.mlOia Nivcdita Shibu 
Director - CRISI L Ratings Associate Director· CRISIL Ratings 

A CRfSlt razing reflects CRISIL's current opiniofl on the IikelihOpd of timely payment of the obligations vnder the fllted inSlfument and 
does not constittJfe an audit of the lated entity by CRISIL. CRISIL ralmgs ale based on informatlOfl provided by the isSUBf or obtained 
by CRISIL flom soulces it considers IsJiable. CRISIL does not gllarantee the completeness or accuracy of the infOlmstjon on which the 
laling is based. A CRISIL raling is oot a recommendalion 10 buy. sell. or hold the rated msltument: it does noI commenl on the market 
price or .suitability lot a perticuJar investor. An CRISIL fallngs ate under surveIllance. CRISJL 01 its associDlss m.ny have other 
commercial transactions wilh the company/entity. Ratings ore ffJVlUd as and when circumstances so WBrfMft. CRISIL is nOf responsible 
fOf any 8fTQrs and especially states thaI it has no financial liability whatsoever fO the SIlOSCltbers / users / tlan.smitf~f3 / distributors 01 
thi.s J)loduct. CRISIL Ratings lating cdteda ate iJViJilabitl Without charge to tile PUIJlIC on tile CRISfL we-b site. www.crisiJ.com. For the 
Jatest rafing information on any instlJJfI1ent of iJl/y cOn/pony 'Dted by CRIS/L . please c()I'ItfJCr CvSlomtH' Service He/pdesk 81 '800-267· 
1301. i: .I~" , ., 

Corporate Identity Number: L6712OMH'987PLC().42363 

CRISIL House. Central Avenue. Hiranandani Business Park . Powai, Mumbai· 400076. Phone: +912233423000 1 Fax: +91 224040 5800 
www.crlaileom 


