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December 17, 2018

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza

Phiroze Jeejeebhoy Towers Bandra Kurla Complex

Dalal Street Bandra (East)

Mumbai - 400 001 Mumbai - 400 051

Script Code: 533655 Symbol : TRITURBINE

Dear Sirs,

Subject: Buyback through the tender offer process of not exceeding 66,66,666 fully paid-up
equity shares of face value of INR 1 each (the “Equity Shares”) of Triveni Turbine
Limited (the “Company”) at a price of INR 150 per Equity Share (“Buyback”).

This is in furtherance to, (i) our intimation letter dated October 29, 2018, regarding convening of our
board meeting to approve the Buyback, (ii) our letter dated November 1, 2018, informing the outcome
of our board meeting held on the same date (November 1, 2018) that approved inter alia, the
Buyback, and (iii) our letter dated December 15, 2018, regarding submission of the voting results of a
special resolution for inter alia, approval of the Buyback.

In this connection, pursuant to Regulation 7 of the SEBI Buyback Regulations, the Company has
published the Public Announcement for the Buyback on December 17, 2018, in the newspapers
mentioned below:

Name of the Newspaper Language Editions
Business Standard English All
Business Standard Hindi All

The copy of the said Public Announcement and a certified true copy of the special resolution are
enclosed for your reference and dissemination on the Stock Exchanges.

You are requested to kindly take note of the same.

For Triveni Turbine Limited

| M S
?@)"\/ SC&MO C'j
Rajiv Sawhney
Company Secretary

M.No. A8047

Encl.: As above

Regd Office : A-44, Hosiery Complex, Phase-il Extn., Noida - 201 305 (U P)
CIN : L29110UP1995PLC041834
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PUBLICANNOUNCEMENT FORTHE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL
OWNERS OF EQUITY SHARES OF TRIVENI TURBINE LIMITED IN CONNECTION WITH THE
BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER UNDER THE SECURITIES
AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES), REGULATIONS, 2018

This Public Announcement (“Public Announcement”) is being made in relation to the
Buyback (as defined hereinafter) of Equity Shares (as defined hereinafter) of Triveni Turbine
Limited through the tender offer process, pursuant to Regulation 7(i) and other applicable
provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, for the time being in force including any statutory modifications and
amendments from time to time (“SEBI Buyback Regulations”) and contains the disclosures
as specified in Schedule Il to the SEBI Buyback Regulations read with Schedule | of the
SEBI Buyback Regulations.

OFFER FOR BUYBACK OF NOT EXCEEDING 66,66,666 (SIXTY-SIX LAKHS, SIXTY-SIX
THOUSAND, SIX HUNDRED AND SIXTY-SIX ONLY) FULLY PAID UP EQUITY SHARES OF
FACE VALUE OF INR 1 EACH (INDIAN RUPEES ONE ONLY) (“EQUITY SHARES”) AT A
PRICE OF INR 150 (INDIAN RUPEES ONE HUNDRED FIFTY ONLY) PER FULLY PAID UP
EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS

1.

DETAILS OF THE BUYBACK AND BUYBACK PRICE

1.1 Pursuant to the resolution passed by the Board of Directors of Triveni Turbine Limited (the

“Company”) (the Board of Directors of the Company are hereinafter referred to as the
“Board” or the “Board of Directors”) on November 1, 2018 (“Board Resolution”) and the
special resolution passed by the shareholders of the Company through postal ballot (including
electronic voting) pursuant to a postal ballot notice dated November 5, 2018 (“Postal Ballot
Notice”), the results of which were declared on December 15, 2018, the Company hereby
announces the buyback of not exceeding 66,66,666 (Sixty-six lakhs, sixty-six thousand, six
hundred and sixty-six only) fully paid-up equity shares of the Company of the face value of
INR 1 each (“Equity Shares”) from the shareholders/ beneficial owners of Equity Shares
as on December 28, 2018 (the “Record Date”) (for further details in relation to the Record
Date, refer to Paragraph 8 of this Public Announcement), on a proportionate basis, through
the “tender offer” process, in accordance with the Article 4 of the Articles of Association of the
Company, Sections 68, 69 and 70, and other applicable provisions of the Companies Act,
2013, including any statutory modification(s) or re-enactment thereof (the “Companies Act”)
and applicable rules thereunder including the Companies (Share Capital and Debentures)
Rules, 2014, as amended, the SEBI Buyback Regulations, at a price of INR 150 (Indian
Rupees one hundred fifty only) per Equity Share (“Buyback Offer Price”), payable in cash,
for an aggregate maximum amount not exceeding INR 100,00,00,000 (Indian Rupees one
hundred crore only) (the “Buyback Offer Size”) (the process being referred hereinafter as
the “Buyback”). The Buyback Offer Size and the Buyback Offer Price do not include any
expenses incurred or to be incurred for the Buyback viz., brokerage, costs, fees, turnover
charges, taxes such as securities transaction tax and goods and services tax (if any), stamp
duty, advisors fees, printing and dispatch expenses and other incidental and related expenses
and charges (“Transaction Costs”). The Buyback Offer Size represents 22.53% and 22.24%
of the aggregate of the Company’s paid-up capital and free reserves (including securities
premium) as per the audited financials of the Company as on March 31, 2018 on a standalone
and consolidated basis respectively.

The Buyback is in accordance with the provisions of Companies Act, Article 4 of the Articles of
Association of the Company and subject to the provisions of the SEBI Buyback Regulations,
and such other approvals, permissions as may be required from time to time from BSE
Limited (the “BSE”), the National Stock Exchange of India Limited (the “NSE”) (BSE and NSE
are hereinafter together referred to as the “Stock Exchanges”) where the Equity Shares
of the Company are listed and from any other statutory and/or regulatory authority, as may
be required and which may be agreed to by the Board and/or any committee thereof. The
Buyback would be undertaken in accordance with circular no. CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated December 9, 2016,
issued by the Securities and Exchange Board of India (“SEBI”), which prescribes mechanism
for acquisition of shares through stock exchange. In this regard, the Company will request
BSE to provide the acquisition window.

In accordance with the provisions of the Companies Act and the SEBI Buyback Regulations,
the Buyback Size of INR 100,00,00,000/- (Indian Rupees One hundred crore Only) excluding
Transaction Costs, represents 22.53% and 22.24% of the aggregate of the Company’s paid-
up capital and free reserves as per the audited financials of the Company as on March 31,
2018 on a standalone and consolidated basis respectively, and it does not exceeds 25%
of the aggregate of the fully paid up share capital and free reserves of the Company as on
March 31, 2018. Further, under the Companies Act, the number of equity shares that can be
bought back in any financial year cannot exceed 25% of the total paid-up equity share capital
of a company in that financial year. Since the Company proposes to Buyback not exceeding
66,66,666 (Sixty-six lakhs, sixty-six thousand, six hundred and sixty-six only) Equity Shares
representing 2.02% of the total number of Equity Shares in the total paid up equity share
capital of the Company as at March 31, 2018, the same is within the aforesaid 25% limit.

The Buyback Offer Price has been arrived at after considering various factors including,
but not limited to trends in the volume weighted average prices of the Equity Shares on
the Stock Exchanges, the net worth of the Company, price earnings ratio, impact on other
financial parameters and the possible impact of Buyback on the earnings per Equity Share.
The Buyback Price represents premium of 35.40% and 31.24% over the volume weighted
average market price of the Equity Shares on BSE and on NSE, respectively, during the three
months preceding October 29, 2018, being the date of intimation to the Stock Exchanges
for the Board Meeting to consider the proposal of the Buyback and premium of 51.67% and
51.21% over the closing price of the Equity Shares on BSE and on NSE, respectively, as on
October 29, 2018, being the date of intimation to the Stock Exchanges for the Board Meeting
to consider the proposal of the Buyback. The basic earnings per Equity Share of the Company
pre -Buyback as on March 31, 2018, considering the number of Equity Shares outstanding
as on March 31, 2018 is INR 2.98 and INR 2.91 on a standalone and consolidated basis
respectively, which will increase to INR 3.04 and INR 2.97 on a standalone and consolidated
basis respectively, post-Buyback assuming full acceptance of the Buyback. The return on
net worth of the Company pre Buyback as on March 31, 2018 is 23.34 % and 22.43% on a
standalone and consolidated basis respectively, which will increase to 26.48% and 25.41%
on a standalone and consolidated basis respectively, post Buyback assuming full acceptance
of the Buyback.

A copy of this Public Announcement is available on the Company’s website i.e.,
www.triveniturbines.com, and is expected to be made available on the website of the
Securities and Exchange Board of India (“SEBI”) i.e., www.sebi.gov.in and on the websites
of Stock Exchanges, i.e., www.bseindia.com and www.nseindia.com during the period of the
Buyback.

NECESSITY FOR BUYBACK

The Buyback is being proposed by the Company to return surplus funds to the shareholder/
beneficial owner of the Equity Shares (“Equity Shareholders”), which are over and above its
ordinary capital requirements and in excess of any current investment plans, in an expedient,
efficient and cost effective manner. Additionally, the Company’s management strives
to increase the Equity Shareholders’ value and the Buyback would result in the following
benefits, amongst other things:

The Buyback will improve the Earnings Per Share (EPS), Return on Capital Employed
(ROCE) and Return on Equity (ROE);

The Buyback will help in achieving an optimal capital structure;

The Buyback will help the Company to distribute surplus cash to the Equity Shareholders
broadly in proportion to their shareholding, thereby, enhancing their overall return;

The Buyback, which is being implemented through the tender offer route as prescribed under
the SEBI Buyback Regulations, would involve allocation of number of shares as per the
entitlement of the shareholders or 15% of the number of Equity Shares to be bought back
whichever is higher, reserved for the small shareholders. The Company believes that this
reservation for small shareholders would benefit a large number of public shareholders, who
would get classified as “small shareholder” as per Regulation 2(i)(n) of the SEBI Buyback
Regulations;

The Buyback gives an option to the equity shareholders to either (i) choose to participate
and get cash in lieu of Equity Shares to be accepted under the Buyback or (ii) choose to not
participate and enjoy a resultant increase in their percentage shareholding, post Buyback,
without additional investment.

After considering several factors and benefits to the shareholders holding Equity Shares of
the Company, the Board decided to recommend Buyback not exceeding 66,66,666 (Sixty- six
lakhs, sixty- six thousand, six hundred and sixty- six only) Equity Shares representing 2.02%
of the total paid-up equity capital of the Company at price of INR 150 (Indian Rupees one
hundred fifty only) per Equity Share, payable in cash, for an aggregate maximum amount
not exceeding INR 100,00,00,000 (Indian Rupees One hundred crore only) excluding any
expenses incurred or to be incurred for the Buyback, which represents 22.53% and 22.24
% of the aggregate of the Company’s paid-up capital and free reserves (including securities
premium) as per the audited financials of the Company as on March 31, 2018 on a standalone
and consolidated basis respectively.

DETAILS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS
The aggregate shareholding in our Company of the (i) promoters; (ii) members of the promoter
group; and (iii) persons who are in control of the Company, as on the date of the Postal Ballot

Notice i.e., November 5, 2018 and the date of this Public Announcement i.e., December 15,
2018 is as follows:

Sr.
No

Name of shareholder No. of Equity Shares

held

Percentage of paid-
up equity share
capital

Subhadra Trade and Finance Limited 8,73,30,417 26.47%

Triveni Engineering & Industries limited 7,20,00,000 21.82%

Mr. Dhruv Manmohan Sawhney 2,49,24,645 7.55%

Mr. Nikhil Sawhney 1,50,71,557 4.57%

Mr. Tarun Sawhney 1,42,66,775 4.32%

Mrs. Rati Sawhney 62,06,914 1.88%

M/s Manmohan Sawhney (HUF) 36,79,225 1.11%
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Mrs. Tarana Sawhney 25,000 0.01%

Total

22,35,04,533 67.73%

3.2 Shareholding of the directors of the Company (“Directors”), the key managerial personnel of

the Company (“‘KMPs”) and the directors of promoters and members of the promoter group,
where such promoter or promoter group entity is a company as on the date of the Postal Ballot
Notice and this Public Announcement is as follows::

Sr. | Name of shareholder | Designation No. of Equity | Percentage of

No Shares held | paid-up equity

share capital

1. | Mr. Dhruv Manmohan | Chairman & Managing 2,49,24,645 7.55%
Sawhney* Director

2. | Mr. Nikhil Sawhney* Vice Chairman & Managing 1,50,71,557 4.57%
Director

3. | Mr. Tarun Sawhney* Non-Executive Director 1,42,66,775 4.32%

4. | Mr. Arun Prabhakar Executive Director 78,650 0.02%

Mote**
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Sr. | Name of shareholder | Designation No. of Equity | Percentage of
No Shares held | paid-up equity
share capital
5. | Mr. Rajiv Sawhney* Company Secretary 47,300 Negligible
6. | Mr. Shekhar Datta* Non-Executive Independent 10,000 Negligible
Director
7. | Mrs. Ratna Pande Dr. Santosh Pande is the 5,000 Negligible
jointly with Dr. Santosh | Non-Executive Independent
Pande* Director
8. | Mrs. Mira Hazari jointly | Lt. Gen. K. K. Hazari (Retd.) 1,000 Negligible
with Lt. Gen. K. K. is the Non-Executive
Hazari (Retd.) Independent Director of
Triveni Engineering &
Industries Limited, promoter/
member of promoter group
of the Company.
9. | Mr. Debajit Bagchi Mr. Debajit Bagchi is a 500 Negligible
Director of Subhadra Trade
and Finance Limited,
promoter/member of
promoter group of the
Company..

*They are also on the board of directors of the Triveni Engineering & Industries Limited, promoter/ member of
promoter group of the Company.

**Incll

udes 6,650 Equity Shares held jointly with his wife Mrs. Madhuri Arun Mote as first holder.

#Includes 11,825 Equity Shares held jointly with his wife Mrs. Deepika Sawhney as first holder.

3.3

3.4

Apart from the above, none of the other Directors or KMPs and the directors of promoters and
members of the promoter group, where such promoter or promoter group entity is a company,
hold any Equity Shares in the Company.

No Equity Shares or other specified securities in the Company were either purchased or sold
(either through the Stock Exchanges or off market transactions) by any of the (i) promoters;
(ii) members of the promoter group (iii) directors of the promoter and promoter group, where
such promoter or promoter group entity is a Company and of persons who are in control
of the Company during a period of six months preceding the date of the Board Resolution,
i.e. November 1, 2018, and from the date of the Board Resolution till the date of this Public
Announcement.

Intention of promoter and members of the promoter group to participate in the Buyback:

The promoters and members of promoter group, being persons in control of the Company,
have expressed their intention to participate in the Buyback and they may tender up to a
maximum number of Equity Shares as detailed below or such lower number of Equity Shares
as permitted under applicable law:

Sr. | Name of the Promoter / Promoter Maximum Number of Equity Shares which
No. | Group may be tendered
1. Subhadra Trade and Finance Limited 2,33,38,300
2. Triveni Engineering & Industries limited 1,92,41,400
3. | Mr. Dhruv Manmohan Sawhney 1,28,92,000
4. | Mr. Nikhil Sawhney 77,95,650
5. | Mr. Tarun Sawhney 73,79,400
6. | Mrs. Rati Sawhney 32,10,500
7. | M/s. Manmohan Sawhney ( HUF) 19,03,000
8. Mrs. Tarana Sawhney 13,000
Total 7,57,73,250
The details of the date and price of acquisition of the Equity Shares that the promoters/members
of the promoter group intend to tender in the Buyback are set forth below:
Sr. Date of No. of Face Nature of Issue Cumulative
No. | transaction equity Value Transaction Price/ no. of
shares (in INR) Transfer equity
Price (in shares
INR)
Subhadra Trade and Finance Limited
1. 10.05.2011 | 1,63,07,375 1 Allotment pursuant to - 1,63,07,375
Demerger Scheme*!
2. 31.03.2017 | 7,10,23,042 1 Acquisition pursuant - 8,73,30,417
to Scheme of
Arrangement involving
Subhadra Trade and
Finance Limited &
others*?
Triveni Engineering & Industries Limited
1. 31.03.2000 2,99,840 10 Acquisition - 2,99,840
through Scheme of
Arrangement involving
Triveni Engineering &
Industries Limited &
another*?
2. 11.02.2008 97,00,160 10 Rights Issue 10 1,00,00,000
On account of sub-division of equity shares of the company, 1,00,00,000 equity shares of face
value of INR 10 each held by Triveni Engineering & Industries Limited were split into 10,00,00,000
equity shares of INR 1 each with effect from March 12, 2010.
3. ]10.05.2011 | (2,80,00,000) 1 Conversion into 7,20,00,000
28,00,000 - 8%
Redeemable
Cumulative
Preference Shares of
INR 10/- each **
Dhruv Manmohan Sawhney
1. 10.05.2011 | 3,61,24,645 1 Allotment pursuant to - 3,61,24,645
Demerger Scheme*!
2. ]01.02.2013 | (80,00,000) 1 Open market sale 59.75 2,81,24,645
3. |06.06.2014 | (32,00,000) 1 Open market sale 95.34 2,49,24,645
Nikhil Sawhney
1. 10.05.2011 | 1,50,71,557 1 Allotment pursuant to - 1,50,71,557
Demerger Scheme*!
Tarun Sawhney
1. |10.05.2011 | 1,42,66,775 1 Allotment pursuant to - 1,42,66,775
Demerger Scheme*!
Rati Sawhney
1. 110.05.2011 | 1,88,24,914 1 Allotment pursuant to - 1,88,24,914
Demerger Scheme*!
2. 101.02.2013 | (20,00,000) 1 Open market sale 59.75 1,68,24,914
3. |06.06.2014 | (31,18,000) 1 Open market sale 95.30 1,37,06,914
4. |02.09.2016 | (75,00,000) 1 Open market sale 125.00 62,06,914
Manmohan Sawhney HUF
1. |10.05.2011 36,79,225 1 Allotment pursuant to - 36,79,225
Demerger Scheme*!
Tarana Sawhney
1. 10.05.2011 25,000 1 Allotment pursuant to - 25,000
Demerger Scheme*!

*1Scheme of Arrangement between Triveni Engineering & Industries Limited and Triveni Turbine Limited approved
by Hon’ble Allahabad High Court pursuant to its order dated April 21, 2011 (‘Demerger Scheme”).

*2Scheme of Arrangement involving Subhadra Trade and Finance Limited, Umananda Trade and Finance Limited,
Tarnik Investments and Trading Limited, Dhankari Investments Limited, TOFSL Trading and Investments Limited,
The Engineering and Technical Services Limited, Accurate Traders Limited and Kameni Upaskar Limited, approved
by Hon’ble NCLT, Allahabad pursuant to its order dated March 23, 2017.

*3 Scheme of Arrangement involving Triveni Engineering & Industries Limited, Gangeshwar Limited and their
respective shareholders, as approved by Allahabad High Court pursuant to its order dated March 6, 2000.

* Py

rsuant to the Demerger Scheme, i.e., Scheme of Arrangement between Triveni Engineering & Industries

Limited and Triveni Turbine Limited approved by Hon’ble Allahabad High Court by its order dated April 21, 2011,

2,80,

00,000 equity shares held by Triveni Engineering & Industries Limited were converted into 28,00,000 - 8%

Redeemable Cumulative Preference Shares of INR 10/- each. Accordingly, number of Equity Shares held by

Trivel

4.

ni Engineering & Industries Limited was reduced.
NO DEFAULTS

There are no defaults subsisting in the repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares
or payment of dividend due to any shareholder, or repayment of any term loans or interest
payable thereon to any financial institution or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS

The Board of Directors of the Company has confirmed that it has made a full enquiry into the
affairs and prospects of the Company and has formed the opinion:

that immediately following the date of the board resolution (i.e November 1, 2018) and
the date on which the results of shareholders’ resolution passed by way of Postal Ballot is
declared (“Postal Ballot Resolution”), there will be no grounds on which the Company can
be found unable to pay its debts.

that as regards the Company’s prospects for the year immediately following the date of the
board resolution and for the year immediately following the Postal Ballot Resolution, and
having regard to the Board’s intention with respect to the management of the Company’s
business during that year and to the amount and character of the financial resources which
will in the Board’s view be available to the Company during that year, the Company will be
able to meet its liabilities as and when they fall due and will not be rendered insolvent within a
period of one year from the date of the board resolution as well as from the date of the Postal
Ballot Resolution.

in forming their opinion for the above purposes, the Board has taken into account the liabilities

as if the company were being wound up under the provisions of the Companies Act, 1956
or Companies Act or the Insolvency and Bankruptcy Code 2016 (including prospective and
contingent liabilities).

6. REPORT BY THE COMPANY’S STATUTORY AUDITOR

The text of the report dated November 1, 2018 received from Walker Chandiok & Co LLP ,
the statutory auditor of the Company, addressed to the Board of Directors of the Company is
reproduced below:

Quote:

Independent Auditor’s Report on proposed buy-back of equity shares pursuant to the
requirements of clause (xi) of the Schedule | to the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018 and the Companies Act, 2013

To,

The Board of Directors

Triveni Turbine Limited

12-A, Peenya Industrial Area, Bengaluru — 560058, Karnataka, India

1. This report is issued in accordance with the terms of our engagement letter dated 10 October
2018 with Triveni Turbine Limited (the ‘Company’).

2. The management of the Company has prepared the accompanying Annexure A - Statement of
permissible capital payment as on 31 March 2018 (‘the Statement’) pursuant to the proposed
buy-back of equity shares approved by the Board of Directors of the Company in their meeting
held on 1 November 2018, in accordance with the provisions of sections 68, 69 and 70 of the
Companies Act, 2013 (‘the Act’) and the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018 (‘the SEBI Buy-back Regulations). The Statement contains
the computation of amount of permissible capital payment towards buy-back of equity shares
in accordance with the requirements of section 68(2)(c) of the Act, Regulation 4(i) of the
SEBI Buy-back Regulations and based on the latest audited standalone and consolidated
financial statements for the year ended 31 March 2018. We have initialed the Statement for
the identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement in accordance with the requirements of section 68(2)(c) of
the Act and ensuring compliance with the SEBI Buy-back Regulations, is the responsibility
of the management of the Company, including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

4. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects
of the Company and to form an opinion on reasonable grounds that the Company will be
able to pay its debts from the date of Board meeting or date of declaration of results of the
postal ballot for special resolution by the shareholders at which the proposal for buy-back is
approved; and will not be rendered insolvent within a period of one year from the date of the
Board meeting at which the proposal for buy-back was approved by the Board of Directors of
the Company and the date on which the results of the shareholders’ resolution with regard to
the proposed buy-back will be declared, and in forming the opinion, it has taken into account
the liabilities (including prospective and contingent liabilities) as if the Company were being
wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016.
Further, a declaration is required to be signed by at least two directors of the Company in
this respect in accordance with the requirements of the section 68 (6) of the Act and the SEBI
Buy-back Regulations.

Auditor’s Responsibility

5. Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to
provide reasonable assurance on whether:

we have inquired into the state of affairs of the Company in relation to the audited standalone
and consolidated financial statements for the year ended 31 March 2018;

the amount of permissible capital payment, as stated in the Statement, has been properly
determined considering the audited financial statements for the year ended 31 March 2018
in accordance with section 68(2)(c) of the Act and Regulation 4(i) of the SEBI Buy-back
Regulations; and

whether the Board of Directors of the Company, in its meeting dated 1 November 2018, has
formed the opinion as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations,
on reasonable grounds and that the Company will not, having regard to its state of affairs, be
rendered insolvent within a period of one year from the aforesaid date of board meeting and
the date on which the results of the shareholders’ resolution with regard to the proposed buy-
back will be declared.

6. The audited financial statements, referred to in paragraph 5 above, have been audited by
us, on which we have issued unmodified audit opinion vide our report dated 22 May 2018.
Our audit of these financial statements was conducted in accordance with the Standards
on Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India (the ‘ICAI’). Those
Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. Such audit was not
planned and performed in connection with any transactions to identify matters that maybe of
potential interest to third parties.

7. The unaudited financial information, referred to in paragraph 10 (b) below, have been
reviewed by us, on which we have issued unmodified conclusion vide our review report dated
1 November 2018. Our review of these financial information was conducted in accordance with
the Standard on Review Engagement (SRE) 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity, issued by the ICAI. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
information is free of material misstatement. A review is limited primarily to inquiries of the
company personnel and analytical procedures applied to the financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

8. We conducted our examination of the Statement in accordance with the ‘Guidance Note
on Reports or Certificates for Special Purposes’ (‘Guidance Note’), issued by the ICAI. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI.

9. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements, issued by
the ICAL.

A reasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence on the matters mentioned in paragraph 5 above. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks associated
with the matters mentioned in paragraph 5 above. We have performed the following
procedures in relation to the matters mentioned in paragraph 5 above:

Inquired into the state of affairs of the Company in relation to the audited standalone and
consolidated financial statements for the year ended 31 March 2018;

Performed inquiry with the management in relation to the unaudited standalone and
consolidated financial results for the six months period 1 April 2018 to 30 September 2018;

Examined authorisation for buy back from the Articles of Association of the Company,
approved by Board of Directors in its meeting held on 1 November 2018, which is subject to
approval of the shareholder of the Company;

Agreed the balance of the Statement of Profit and Loss, Securities Premium Account and
General Reserve as at 31 March 2018 as disclosed in the Statement with the audited financial
statement;

Examined that the ratio of secured and unsecured debt owed by the Company, if any, is not
more than twice the capital and its free reserves after such buy-back;

(©

10.

(e)

(f) Examined that all the shares for buy-back are fully paid-up;

(g) Examined that the amount of capital payment for the buy-back as detailed in the Statement
is within the permissible limit computed in accordance with section 68(2)(c) of the Act and
Regulation 4(i) of the SEBI Buy-back Regulations;

(h) Examined resolutions passed in the meetings of the Board of Directors. We have not carried
out any procedures as regards the projections approved by the Board of Directors and
accordingly do not certify the same;

(i) Inquired if the Board of Directors of the Company, in its meeting held on 1 November 2018 has
formed the opinion as specified in Clause (x) of Schedule | to the SEBI Buy-back Regulations,
on reasonable grounds and that the Company will not, having regard to its state of affairs, be
rendered insolvent within a period of one year from the aforesaid date of the board meeting
and the date on which the results of the shareholders’ resolution with regard to the proposed
buy-back will be declared;

(j) Examined minutes of the meetings of the Board of Directors;

(k) Examined the Directors’ declarations for the purpose of buy-back and solvency of the
Company;

(I) Verified the arithmetical accuracy of the Statement; and

(m) Obtained appropriate representations from the management of the Company.

Opinion

11. Based on our examination as above and the information, explanations and representations
provided to us by the management, in our opinion:

(a) we have inquired into the state of affairs of the Company in relation to audited standalone and
consolidated financial statements for the year ended 31 March 2018;

(b) the amount of the permissible capital payment towards the proposed buy-back of equity
shares as computed in the accompanying Statement, is properly determined in accordance
with the requirements of section 68(2)(c) of the Act and Regulation 4(i) of the SEBI Buy-back
Regulations based on the audited financial statements for the year ended 31 March 2018;

(c) the Board of Directors of the Company, in its meeting held on 1 November 2018 has formed

opinion as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations, on
reasonable grounds and that the Company, having regard to its state of affairs, will not be
rendered insolvent within a period of one year from the aforesaid date of the board meeting
and one year from date on which the results of the shareholders’ resolution with regard to the
proposed buy-back will be declared.

Restriction on distribution or use

12. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the provisions of section 68 and other applicable provisions of the Act read
with rule 17 of the Companies (Share Capital and Debentures) Rules, 2014 (as amended)
and the SEBI Buy-back Regulations, pursuant to the proposed buy-back of equity shares.
Our obligations in respect of this report are entirely separate from, and our responsibility and
liability is in no way changed by, any other role we may have as auditors of the Company or
otherwise. Nothing in this report, nor anything said or done in the course of or in connection
with the services that are the subject of this report, will extend any duty of care we may have
in our capacity as auditors of the Company.

This report is addressed to and provided to the Board of Directors of the Company solely
for the purpose of enabling it to comply with the aforesaid requirements and to include this
report, pursuant to the requirements of the SEBI Buy-back Regulations, (a) in the explanatory
statement to be included in the postal ballot notice to be circulated to the shareholders of the
Company, public announcement to be made to the shareholders of the Company, (b) in the
draft letter of offer and the letter of offer to be filed with the Registrar of Companies, Securities
and Exchange Board of India, BSE Limited and National Stock Exchange of India Limited, as
required by the SEBI Buy-back Regulations, the Central Depository Services (India) Limited,

13.

(Continued on next page...)
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The Company accepts no responsibility to bear or pay such additional cost, charges and
expenses (including brokerage) incurred solely by the selling shareholders.

The Equity Shares bought will be extinguished in the manner and following the procedure

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buyback Regulations, the Company has fixed December 28,
2018, as the Record Date for the purpose of determining the entitlement and the names of
the shareholders of the Equity Shares, who are eligible to participate in the Buyback.

The Equity Shares to be bought back, as part of the Buyback is divided in to two categories:

reserved category for Small Shareholders (defined under Regulation 2(i)(n) of the SEBI
Buyback Regulations as a shareholder, who holds shares or other specified securities
whose market value, on the basis of closing price on the recognized stock exchange in
which the highest trading volume, as on record date, is not more than INR 2,00,000 (Rupees

the general category for all other shareholders.

The reserved category for Small Shareholders shall be 15% of the number of Equity Shares
which the Company proposes to Buyback, or number of Equity Shares entitled as per
shareholding of Small Shareholders, whichever is higher.

Based on the shareholding as on the Record Date, the Company will determine the
entitlement of each shareholder to tender their Equity Shares in the Buyback. This entitlement
for each shareholder will be calculated based on the number of Equity Shares held by the
respective shareholder as on the Record Date and the ratio of Buyback applicable in the

In order to ensure that the same Eligible Shareholder with multiple demat accounts/ folios
do not receive a higher entittement under the Small Shareholder category, the Equity
Shares held by such Eligible Shareholder with a common PAN shall be clubbed together
for determining the category (Small Shareholder or General Category) and the Buyback
Entitlement. In case of joint shareholding, the Equity Shares held in cases where the
sequence of the PANs of the joint shareholders is identical shall be clubbed together. In
case of Eligible Shareholders holding physical shares, where the sequence of PANs is
identical and where the PANs of all joint shareholders are not available, the Registrar to
the Buyback will check the sequence of the names of the joint holders and club together
the Equity Shares held in such cases where the sequence of the PANs and name of joint
shareholders are identical. The shareholding of institutional investors like mutual funds,
insurance companies, foreign institutional investors/ foreign portfolio investors etc. with
common PAN are not proposed to be clubbed together for determining their entitlement and
will be considered separately, where these Equity Shares are held for different schemes/
sub-accounts and have a different demat account nomenclature based on information
prepared by the Registrar to the Buyback as per the shareholder records received from the
Depositories. Further, the Equity Shares held under the category of “clearing members” or
“corporate body margin account” or “corporate body — broker” as per the beneficial position
data as on Record Date with common PAN are not proposed to be clubbed together for
determining their entitement and will be considered separately, where these Equity Shares

The Eligible Shareholders participation in the Buyback will be voluntary. The Eligible
Shareholders can choose to participate, in full or in part, and get cash in lieu of Equity
Shares to be accepted under the Buyback or they may choose not to participate and enjoy
a resultant increase in their percentage shareholding, post Buyback, without additional
investment. The Eligible Shareholders may also tender a part of their entitement. The
Eligible Shareholders also have the option of tendering additional Equity Shares (over and
above their entitlement) and participate in the shortfall created due to non-participation of

The maximum tender under the Buyback by any shareholder cannot exceed the number of
Equity Shares held by the shareholders as on the Record Date.

The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as
additional Equity Shares tendered, if any, will be accepted as per the procedure laid down in

Detailed instructions for participation in the Buyback (tendering of Equity Shares in the
Buyback) as well as the relevant time table will be included in the Letter of Offer which will
be sent in due course to the Eligible shareholders as on Record Date.

COMPANY SECRETARY & COMPLIANCE OFFICER

8th Floor, Express Trade Towers, Plot No.15-16, Sector-16A, Noida -201 301, Uttar Pradesh
Tel. No.: +91 120 4308 000,Fax No.: +91 120 4311 010

Investors may contact the Company Secretary for any clarification or to address their
grievances, if any, during office hours i.e. 10:00 a.m. to 5:00 pm. on all working days except

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In case of any query, the shareholders may contact the Registrar to the Buyback on any
day, except Saturday, Sunday and public holidays between 10:00 a.m. and 4:00 p.m. at the

Karvy Selenium Tower B Plot 31-32, Gachibowli, Financial District, Nanakramguda
Serilingampally, Hyderabad Rangareddi, Telangana 500 032, India
Tel: +91 40 6716 2222, Fax: +91 40 2343 1551

Investor Grievance Id: einward.ris@karvy.com

#Karvy Computershare Private Limited has been amalgamated with Karvy Fintech Private Limited by order
of the National Company Law Tribunal, Hyderabad dated October 23, 2018 and the said amalgamation was
effective from November 17, 2018, and accordingly, Karvy Fintech Private Limited is acting as the Registrar

Peninsula Business Park ‘B’ Wing, 4th Floor, Senapati Bapat Marg

Tel: +91 22 3395 8233, Fax: +91 22 3078 8584, E-mail: ttl.buyback@hdfcbank.com

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors
accepts responsibility for the information contained in this Public Announcement and for the
information contained in all other advertisements, circulars, brochures, publicity materials
etc. which may be issued in relation to the Buyback and confirms that the information in such
documents contain and will contain true, factual and material information and does not and

For and on behalf of the Board of Directors of Triveni Turbine Limited

Mr Tarun Sawhney
Non-Executive Director

Mr. Rajiv Sawhney

National Securities Depository Limited, as applicable and (c) for providing to the manager (b) The Shareholder Broker would be required to place an order/ bid on behalf of the Eligible
to the buy-back, each for the purpose of extinguishment of equity shares. Accordingly, this Shareholder who wish to tender Demat Shares in the Buyback using the Acquisition
report may not be suitable for any other purpose, and therefore, should not be used, referred Window of the BSE. Before placing the bid, the Eligible Shareholder would be required to i)
to or distributed for any other purpose or to any other party without our prior written consent. transfer the tendered Demat Shares to the Indian Clearing Corporation Limited (“Clearing prescribed in the SEBI Buyback Regulations.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose Corporation”), by using the early pay in mechanism prior to placing the bid by the
for which or to any other person to whom this report is shown or into whose hands it may come Shareholder Broker. 8.
without our prior consent in writing. The details of the special account shall be informed in the issue opening circular that will be 8.1
Ecr)]r \:tVaIk:;_\Chant:iolt( &ColLLP issued by the BSE or the Clearing Corporation.
artered Accountants . . . . . ) .
; ; : . (c)  Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip
Firm Registration No.: 001076N/N500013 (“TRS”) generated by the stock exchange bidding system to the Eligible Shareholder on 8.2
Vijay Vikram Singh whose behalf the order/ bid has been placed. TRS will contain details of order submitted like (a)
Partner Bid ID No., Application No., DP ID, Client ID, No. of Equity Shares tendered etc.
Membership No. 059139 (d) In case of non-receipt of the completed tender form and other documents, but receipt of
Equity Shares in the accounts of the Clearing Corporation and a valid bid in the exchange ’
1Biln93lur; 2018 bidding system, the bid by such Equity Shareholder shall be deemed to have been accepted. two lakhs only); and
ovember A A 7.10 Procedure to be followed by the shareholders holding Physical Shares: (b)
L . nnexure . . a) Eligible Shareholders who are holding physical Equity Shares and intend to participate in 8.3
Statement of detgrmlnatlon_of the maX|mum.amount of p_)e:rm|sab|e capital payment for proposed the Buyback will be required to approach their respective Shareholder Broker along with the
buy-back of equity shares in accordance with the provisions of the Act and the SEBI buy-back complete set of documents for verification procedures to be carried out before placement
Regulations (the “Statement”) of the bid. Such documents will include the (i) the Tender Form duly signed by all Eligible 8.4
(Amount in ) Shareholders (in case shares are in joint names, in the same order in which they hold the
e Ebn Consolidated shares), (ii) original share certificate(s), (iii) valid share transfer form(s)/Form SH-4 duly
Particulars as on 31 March 2018 filled and signed by the transferors (i.e. by all registered Shareholders in same order and I
(In lakhs) (In lakhs) as per the specimen signatures registered with the Company) and duly witnessed at the category to which such shareholder belongs.
A. Paid-up capital as at 31 March 2018 * appropriate place authorizing the transfer in favour of the Company, (iv) self-attested copy of g5
(329,972,150 equity shares of T 1 each fully paid-up) ‘ 3,300 ‘ 3,300 PAN Card(s) of all Eligible Shareholders, (v) any other relevant documents such as power of
attorney, corporate authorization (including board resolution/specimen signature), notarized
B. Free reserves copy of death certificate and succession certificate or probated will, if the original shareholder
Securities premium account 47 47 is deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has
Surplus in statement of profit and loss 32,643 33,220 undergone a change from the address registered in the register of members of the Company,
General reserve 8392 8392 the Eligible Shareholder would be required to submit a self-attested copy of address proof
’ ’ consisting of any one of the following documents: valid Aadhar card, voter identity card or
Total reserves 41,082 41,659 passport.
Total paid up capital and free reserves (A+B) 44,382 44,959 | (b) Based on these documents, the concerned Shareholder Broker shall place an order/bid
Maximum amount permissible for the Buy-back i.e. 25% 11,096 11,240 on behalf of the Eligible Shareholders holding Equity Shares in physical form who wish to
of total paid-up equity capital and free reserves # tender Equity Shares in the Buyback, using the acquisition window of BSE. Upon placing
the bid, the Shareholder Broker shall provide a TRS generated by the exchange bidding
* Calculation in respect to buyback is done on the basis of Standalone and Consolidated Audited Financial system to the Eligible Shareholder. TRS will contain the details of order submitted like folio
?:ftemegts Oftﬂ:jetgotmpany ftOhf the year endidsthar;gé())S?- e Act © of Buv-back of eauity <h no., certificate no., distinctive no., no. of Equity Shares tendered etc.
may be note at as per the provisions of section C) Ot € ACL, In respect of Buy-back or equity shares . . . . .
in any financial year, the reference to twenty-five percent shall be construed with respect to the total paid-up equity (© rpér:]{lﬁggrt?)hgcle(ljistraI'Btrf?tla(?)rr/ig:E;?fh:?:;zt:t?flszzzg\(lg;) 8? Elgsjrﬁebri(tjsﬂ()argr;ysrl‘ﬁs)lnEe?:luelltl))losta)‘;ﬁ?)‘r:;
share capital in that financial year. . i i i L with TRS generated by exchange bidding system upon placing of bid, either by registered
For and on behalf of the Board of Directors of Triveni Turbine Limited post, speed post or courier or hand delivery to the Registrar to the Buyback i.e. Karvy
Deepak Kumar Sen Fintech Private Limited (at the address mentioned at paragraph 10 below) not later than are assumed to be held on behalf of clients.
Executive Vice President & CFO 2 (two) days from the offer closing date. The envelope should be super scribed as “Triveni 86
Noida Turbine Limited Buyback 2018”. One copy of the TRS will be retained by Registrar to the )
November 1, 2018 Buyback and it will provide acknowledgement of the same to the Shareholder Broker.
Unquote (d)  The Eligible Shareholders holding physical Equity Shares should note that physical Equity
Shares will not be accepted unless the complete set of documents are submitted. Acceptance
7. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK of the physical Equity Shares for Buyback by the Company shall be subject to verification
Process as per the SEBI Buyback Regulations and any further directions issued in this regard. The
7.1 The Buyback is open to all eligible shareholders, i.e., the shareholders who on the Record Registrar to the Buyback will verify such bids based on the documents submitted on a daily some other shareholders, if any.
Date were holding Equity Shares either in physical form (‘Physical Shares”) and the basis and ill such verification, BSE shall display such bids as ‘unconflrnjed physmal'blc’is‘. 8.7
beneficial owners who on the Record Date were holding Equity Shares in the dematerialized Once Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed bids’.
form (“Demat Shares”) (such shareholders are referred as the “Eligible Shareholders”). (e) In case any Eligible Shareholder has submitted Equity Shares in physical form for 8.8
7.2 The Buyback will be implemented using the “Mechanism for acquisition of shares through dematerialisation, such Eligible Shareholders should ensure that the process of getting the ™
Stock Exchange” issued by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated Equity Shares dematerialised is completed well in time so that they can participate in the SEBI Buyback Regulations.
April 13, 2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, Buyback before the closure of the tendering period of the Buyback. 8.9
and in accordance with the procedure prescribed in the Companies Act and the SEBI (f)  All Equity Shareholders holding the Physical Shares shall note that in accordance
Buyback Regulations, and as may be determined by the Board of Directors, or the Buyback with the proviso to regulation 40(1) of the Securities and Exchange Board of India
Committee (a committee constituted by the Board to exercise its powers in relation to the (Listing Obligations and Disclosure Requirements) Regulations, 2015 (notified by
Buyback, the “Buyback Committee”), on such terms and conditions as may be permitted the Securities and Exchange Board of India (Listing Obligations and Disclosure 9-
by law from time to time. Requirements) (Fourth Amendment) Regulations, 2018), read with SEBI's press Mr. Rajiv Sawhney
7.3  For melemetntat(ijork; ofkthe BuKbagk, the Comr[]:)an)(/: has appointgd II-(IDFC r?ecurlri]tieshLimitﬁd :ﬁ:eezsei::;tt;ds E;?eceh";:‘:je;'n3’“2‘21:él::::‘:rfi‘::isz :;iﬁmrmi sahg:el;:sti?:rgrv?lﬁis::fgcutl}lreosni Company Secretary
as the registered broker to the Company (the “Company’s Broker”) through whom the
purchaseg and settlements on accounfof t);ui Buyback \?vouxj be made tzy the Cgompany. The April 1, 2019. In case the applicable law restricts the buyback of Equity Shares held ' Vo Ul
contact details of the Company’s Broker are as follows: g\hg:\gssu::lldf?r:r:h;r;?cglofrgfrzr}¥°r:lnaxpr:ﬁt1b¢;:1b;e to accept the tender of such Equity E-mail: shares.tti@trivenigroup.com
HDFC Securities Limited ’ ’
| Think Techno Campus Building-B, 7.1 METHOD OF SETTLEMENT :
“Alpha”, Office Floor 8, Opp. Crompton Greaves Upon finalization of the basis of acceptance as per SEBI Buyback Regulations: holidays.
Near Kanjurmarg Station Kanjurmarg (East) (@) The Company will transfer the funds pertaining to the Buyback to the Clearing Corporation’s  10-
Mumbai 400 042 India bank account as per the prescribed schedule. For Equity Shares accepted under the
Tel.: +91 22 3075 3400 Buyback, the Equity Shareholders will receive funds pay-out in their bank account from the
Ea": +|91 hzz 2'2I 3275 gﬁSShdf Clearing Corporation. following address:
Con:‘?;étspz::;ra]; g;na";%a K;rsnel;icom (b)  The Demat Shares bought back would be transferred directly to the demat account of the I<ARVY|"
. . . . i , Company opened for the Buyback (the “Company Demat Account”) provided it is indicated X i -
74 The qupany shall request BSE to prowde_a separate window (the . Acquisition W!ndov«( ) by the Company'’s Broker or it will be transferred by the Company’s Broker to the Company Karvy Fintech Private Limited
to famhtz-}te placing of sell orders by the Eligible Shareholders who wish to tender thel_r Equity Demat Account on receipt of the Equity Shares from the clearing and settlement mechanism
Shares in the Buyback. For the purpose of this Buyback, BSE would be the designated of BSE.
stock exchange (“Designated Stock Exchange”). The details of the Acquisition Window . .
will be as spegifie(d by B?SE from time to time. Ir%l th)e event Shareholder Brgker(s) of Eligible  (€) ggﬁi;gaaﬁh(egj;‘r)sa(gc:)huen Paecrg\?é isgrﬁsb‘%gkzzv; t;:er}\slgr;g;ﬁti;hsgsge;pr;?jrrfg?%zgz E-mail: triveni.buyback@karvy.com
Shareholder is not registered with BSE, then the Eligible Shareholders can approach an T A
BSE registered stock %roker and can register themse?ves by using quick uniqugzlient codg Shares, due to rejection or due to non-acceptance in the Buyback. Contact Person: Mr. M. Murali Krishna
(“UCC”) facility through the BSE registered stock broker (after submitting all details as may (d) Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the Eligible SEBI Registration No.: INR000000221
be required by such BSE registered stock broker in compliance with applicable law). In Shareholder would be returned to them by the Clearing Corporation. Any excess Physical
case the Eligible Shareholders are unable to register using UCC facility through any other Shares pursuant to proportionate acceptance/ rejection will be returned back to the
BSE registered broker, Eligible Shareholders may approach Company’s Broker i.e., HDFC concerned Eligible Shareholders directly by the Registrar to the Buyback. The Company is
Securities Limited to place their bids. authorized to split the share certificate and issue new consolidated share certificate for the to the Buyback.
7.5 Atthe beginning of the tendering period, the order for buying Equity Shares will be placed by Iunactt;]ept?g Pgr)]/spal ISShr?res, ;n %ase dthe tl:]hyélcag Sillares accepted by the Company are 11. MANAGER TO THE BUYBACK
the Company through Company’s Broker. During the tendering period, the order for selling ess than the Fhysical Shares tendered In the Buyback.
the Equity Shares will be placed in the Acquisition Window by the Eligible Shareholders (e)  The settlements of fund obligation for Demat Shares and Physical Shares shall be affected r. HDFC BANK
through their respective stock brokers (“Shareholder Broker”) during normal trading hours as per the SEBI circulars and as prescribed by BSE and Clearing Corporation from time to L
of the secondary market. The Shareholder Broker can enter orders for Demat Shares as time. For Demat Shares accepted under the Buyback, such beneficial owners will receive HDFC Bank Limited
well as Physical Shares. In the tendering process, the Company’s Broker may also process funds payout in their bank account as provided by the depository system directly to the
the orders received from the Eligible Shareholders. Clearing Corporation and in case of Physical Shares, the Clearing Corporation will release Lower Parel, Mumbai 400 013
. . ) . the funds to the Shareholder Broker(s) as per secondary market payout mechanism. If such
7.6 The reporting requirements for Non-Resident Sha!'eholde(s ulnder the Fon_'e|gn Exchange shareholder’s bank account details are not available or if the funds transfer instruction is Contact Person: Mr. Ravi Sharma
Management Act, 1999 and any other rules, regulations, guidelines, for remittance of funds, . gy A A
shall be made by the Eligible Shareholder and/or the Shareholder Broker through which the rejected by the Reserve Bank of India ("RBI")/ bank(s), due to any reasons, then the amount SEBI Registration No.: INM000011252
Eligible Shareholder places the bid. payable to the concerned shareholders will be transferred to the Shareholder Broker for 12. DIRECTORS RESPONSIBILITY
onward transfer to such shareholders.
7.7 Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder ) In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific
will be allowed during the tendering period of the Buyback. Multiple bids made by a single regulatory requirements pertaining .’to funés payout includiné those prescribed by the
Eligible Shareholder for selling Equity Shares shall be clubbed and considered as “one bid” RBI) who do not opt to settle through custodians, the funds payout would be given to
for the purposes of acceptance. their respective Shareholder Broker’s settlement accounts for releasing the same to such
7.8 The cumulative quantity tendered shall be made available on the website of BSE (www. shareholder’s account. ; : . gt A
bseindia.c_om) thrpughout the trading session and will be updated at specific intervals during (9) The Shareholder Broker would issue contract note to the Eligible Shareholders tendering will ot contain any misteading information.
the tendering period. Equity Shares in the Buyback. The Company’s Broker would also issue a contract note to
7.9 Procedure to be followed by shareholders holding Demat Shares: the Company for the Equity Shares accepted under the Buyback. Mr. Nikhil Sawhney
(a)  Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under  (h)  Eligible Shareholders who intend to participate in the Buyback should consult their ~ Vice Chairman & Managing Director

the Buyback would have to do so through their respective Shareholder Broker by indicating
to the concerned Shareholder Broker, the details of Equity Shares they intend to tender
under the Buyback.

respective Shareholder Broker for payment to them of any cost, charges and expenses
(including brokerage) that may be levied by the Shareholder Broker upon the selling
Shareholders for tendering Equity Shares in the Buyback (secondary market transaction).

Company Secretary

DIN:00029028 DIN:00382878 Membership No. A8B047

Place: Noida

Date: December 15, 2018
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NOTICE FOR E-AUCTION SALE

DATE FOR DEPOSIT OF EMD & Forms: On or Before December 26,2018
In terms of the order of the Hon'ble NCLT, Mumbai dated July 26, 2018 in
C.P.(1B)-1487(MB)/2017 public notice is given for sale of following in GOA.

A tradition of trust
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‘SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA

TENDER NOTICE

Central Office: Chandermukhi, Nariman Point, Mumbai, 400021
Request For Quotation (RFQ) for sale of 2.39% shareholdin
of Small Industries Development Bank of India. (SIDBI

Central Bank of India invites bids from Prospective Investors/Buyers for
sale of 2.39% Shareholding of SIDBI with last date of submission of bid as
07/01/2019 vide invitation document reference no. CO/ITB/2018-19/742
dated 14/12/2018 . For further details, please refer “Tenders” section of our
Bank's website www.centralbankofindia.co.in

General Manager (Tr/ID)

Oriental Bank of Commerce

(A Government of India Undertaking)

Dept. of Information Technology Corporate Office, Gurgaon

Expression of Interest
Expression of Interest (EOI) are invited from reputed vendors for providing ‘A Complete
Single Web Based Procurement and Vendor Management Solution for all the Hardware
& Infra present across the Bank'. Further details and the EOI document are available on
websites www.obcindia.co.in and https://tenderwizard.com/0BC

Please note that all future updates like Corrigenda, Addenda, Reply to queries etc shall
be available on www.obcindia.co.in and hitps://tenderwizard.com/0BC

Last date for submission of EOlis 07 Jan.2019.

Dy General Manager(IT)

Head Office: 2, Netaji Subhas Road, Kolkata — 700 001

GENERAL ACCOUNTS & AUDIT DEPARTMENT - INCOME TAX CELL HEAD OFFICE

Tender Notice
RFP Ref. No. HO.GAC/TDS/2018-19/01 dated 17/12/2018
Allahabad Bank invites sealed Technical bids & Indicative Commercial bids from
eligible bidders for “Carrying out the Rectification of past TDS defaults,
Centralization of TDS & its Compliances, Streamlining Tax Audit as per|
p;ovision of Income Tax Act (including Centrally filing of Form 61, 61A and|
61B)”

Date of commencement of sale of RFP-17/12/2018, 12:00 Hrs IST

Date and time of Pre-Bid Meeting— 29/12/2018, 16:00 Hrs IST

Last date and time for submission of Bid- 05/01/2019, 16:00 Hrs IST

For details please visit Bank's official website: www.allahabadbank.in & e-

tender website: www.tenderwizard.com/abbank. Asstt General Manager (F&A)

Mumbai Municipal Corporation

Vehicle Department
First Extension (Extension up to Date 26/12/2018)
Tender Notice No. :- NMMC/VEH/ 10 /2018-19
Name of Work :- Supply Of Genuine Chassis Spare Parts for Ashok
Leyland & Tata Commercial Vehicles.
Estimated Cost (Rs.) :- 23,43,415/-
All the tenderer shall take note of this that, details tender of above

work is available at Navi Mumbai Municipal Corporation website of
www.nmm..gov.in & www.nmmec.maharashtra.etenders.in
sign/-
Deputy Municipal Commissioner (Vehicle & Mech.)
NMMC/RO PR Adv no./1403/2018 Navi Mumbai Municipal Corporation

SOUTH WESTERN RAILWAY

E-TENDER NOTICE No. Y/E.29/2018-19/06 Date: 05-2m2wj2d18
The undersigned, on behalf of The President of India, invites E-tenders for
the following works.

Sl Approximate

No. Description of Works Value of Work

1 | Extension / Raising of Platforms from Rail Level to| Rs. 32,23,635/-

High Level at Holenarasipura, Tarikere, Hassan and Chitradurga
Electrical arrangements (Electrification of Platforms).

Shama Engine Valves Ltd.
Regd. Office : B-28, Maharani Bagh, New Delhi-110065
PUBLIC NOTICE
The Board of M/s Shama Engine Valves Ltd.(herein after referred to as ‘the
company’), having its registered office at B-28, Maharani Bagh, New Delhi-
1100865, is in process of updating its records of Share Holders, accordingly,
the company, calls upon all the shareholders to provide the following
information at email shamaenginevalvesltd@gmail.com / by post at the

registered office within 15 days of the publication of the present notice;

2 | Mysuru & Tarikere provision of Platform Shelter - | Rs. 26,35,426/-

Electrification of Platform Shelters.

Last date for submission of bids: 08-01-2019 upto 11:00 Hrs.
For details log on to website: www.ireps.gov.in

Divisional Railway Manager (Electrical)

Pub/282/AAS/PRB/SWR/2018-19 South Western Railway, Mysuru

S.N. Number of shares
with distinctive

Nos & Folio No.

Name & address of
Shareholder
Email address,
Mob/Ph. Number

Copy of Share Cr.
with self attested
i.d. proof

For and on behalf of Board of Directors
M/s Shama Engine Valves Ltd.

S/d

(Director)

Place : New Delhi
Date : 15.12.2018

Inventories & Scrap containing leftover items such as tested MS Plates,
various types of Pipes and Fittings, structurals, electrical cables/items,
stores, spares, scrap, etc. (All movables excepting Plant & Machineries
carrying painted serial number and FDD Scrap) situated at Mormugao
Harbour, Mormugao, Goa.

E-Aution Site :- https://ncltauction.auctiontiger.net,

On Thursday, December 27,2018 from 12:00 noon to 3:00 pm.

The Assets are being sold on “As is where is basis”, “As is what is basis”,
“Whatever there is basis” and “No recourse basis* under the provisions of
Insolvency and Bankruptcy Code,2016 read with regulations 32 and 33 of the
Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations,
2016.The terms and Conditions, Bid form and Declaration form with respect
to the E-auction are available on https://ncltauction.auctiontiger.net. For
further information/ clarification, please contact the undersigned on
9322295253 / 7208419362 or write to Ipopkanoongo@trcconsulting.org
and opkanoongo@gmail.com.

For Western India Shipyard Limited (In liquidation)
CA. Om Prakash Kanoongo,
Liquidator
Registration No.IBBI/IPA-001/IP-P00410/2017-2018/10726

EAST COAST RAILWAY

E-PROCUREMENT OF
TRACK FITTINGS

E-TENDER NOTICE NO : ECORCONTP181909 Dated : 11.12.2018

FOR AND ON BEHALF OF PRESIDENT OF INDIA,
CHIEF ADMINISTRATIVE OFFICER (CON),
EAST COAST RAILWAY, BHUBANESWAR
INVITES E-BIDS AT E-PROCUREMENT
WEBSITE, http://lwww.ireps.gov.in UNDER
E-TENDER-GOODS & SERVICES PORTAL
FOR MANUFACTURE AND SUPPLY OF
TRACK FITTINGS. THE INTENDING
TENDERERS ARE ADVISED TO VISIT THIS
SITE FOR FURTHER DETAILS AND SUBMIT
THEIR OFFER.

SIDBI invites sealed tenders from eligible bidders for
Procurement of IP MPLS VPN Links.

For detailed tender documents please visit our website at
www.sidbi.in or Central Public Procurement (CPP) portal
ateprocure.gov.in

Addendum/Corrigendum if any will be published in the
above mentioned websites only.

NLC India Limited

(formerly Neyveli Lignite Corporation Limited)
‘Navratna' - Government of India Enterprise

Regd. Office : First Floor, No.8, Mayor Sathyamurthy Road,
FSD, Egmore Complex of Food Corporation of India, Chetpet, Chennai - 600 031.
Corp. Office : Block-1, Neyveli-607 801, Cuddalore District, Tamil Nadu.
CIN No.: L93090TN1956G0I1003507, Website: www.nicindia.com

CREATING WEALTH FOR WELLBENG
BRIEF NOTICE INVITING EXPRESSION OF INTEREST

Sealed Expression of Interest (EOI) in English (One original and six
identical copies) from reputed Indian Cost Accountant Audit Firms
(Partnership / Limited Liability Partnership) are invited by NLC India
Limited, Neyveli, for EMPANELMENT OF PARTNERSHIP / LIMITED
LIABILITY PARTNERSHIP FIRMS OF COST ACCOUNTANTS FOR
CONDUCTING COST AUDIT IN NLC India Limited FOR THE
FINANCIALYEAR 2019-20, 2020-21 AND 2021-22.

Tender No. CO CONTS/0036G/Cost & Budget/Cost Audit/2018 dt.14.12.2018
Participation Fee: ¥ 5,000/-
Date of EOl documents
available for downloading

From 18.12.2018 (10.00 Hrs) (IST)
to  17.01.2019 (17.00 Hrs) (IST)
Last date & Time for

submission of EOl Documents } 18.01.2019 upto 14.30 Hrs. (IST)

Date & Time of EOl Documents Opening: 18.01.2019 at 15.00 Hrs. (IST)
Pre Bid Meeting: On 04.01.2019 at 10.30 Hrs. at Corporate Office, Neyveli.
Note: The points for discussion for pre-bid meeting shall be furnished in
advance both in hard and soft copy to the undersigned and also to the
under mentioned email ID.

For further details such as Selection Criteria, detailed scope of work etc.,
please log on to our website: www.nlcindia.com or CPPP website:
www.eprocure.gov.in or contact The Chief General Manager / Contracts,
NLC India Ltd., Corporate Office, Block - 1, Neyveli - 607 801,
Cuddalore District, Tamil Nadu, INDIA. (Phone: 04142 - 252210 /
251620 Fax: 04142 - 252026 / 252645 / 252646).
e-mail: cgmconts_co@nlcindia.com/gmconts_co@nlcindia.com

NOTICE INVITING TENDERS FOR SUPPLIES (e-Tender Notices SI.No.1&2)
SI.No Tender Ref./Scope of supplies & Qty. reqd.
1.UNIT: M.M. COMPLEX : e-Tender Notice: PTE No. ENQ / 18-19 /
003710/ MMO01(05) dt.13.12.2018: 4 items of Bushes & Nut.

Due date of opening: 21.01.2019
2.ENQ/18-19/003753/ MM22(01) dt.15.12.2018: Remote Monitoring of
real time status of electrical data using GSM Gate Way & cloud based data
acquisition system of Conveyor drive head station under Electronification
of Conveyors Due date of opening: 11.01.2019

PR-94/CBI18-19| Dy. Chief Engineer / CON / TP, Bhubaneswar

FOR e-TENDER DOCUMENTS/DETAILS/CORRIGENDIM VISIT:www.nIcindia.com

PUBLIC SECTOR IS YOURS : HELP IT TO HELP YOU
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PUBLICANNOUNCEMENT FORTHEATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL
OWNERS OF EQUITY SHARES OF TRIVENI TURBINE LIMITED IN CONNECTION WITH THE
BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER UNDER THE SECURITIES
AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES), REGULATIONS, 2018

This Public Announcement (“Public Announcement”) is being made in relation to the
Buyback (as defined hereinafter) of Equity Shares (as defined hereinafter) of Triveni Turbine
Limited through the tender offer process, pursuant to Regulation 7(i) and other applicable
provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, for the time being in force including any statutory modifications and
amendments from time to time (“SEBI Buyback Regulations”) and contains the disclosures
as specified in Schedule Il to the SEBI Buyback Regulations read with Schedule | of the
SEBI Buyback Regulations.

OFFER FOR BUYBACK OF NOT EXCEEDING 66,66,666 (SIXTY-SIX LAKHS, SIXTY-SIX
THOUSAND, SIX HUNDRED AND SIXTY-SIX ONLY) FULLY PAID UP EQUITY SHARES OF
FACE VALUE OF INR 1 EACH (INDIAN RUPEES ONE ONLY) (“EQUITY SHARES”) AT A
PRICE OF INR 150 (INDIAN RUPEES ONE HUNDRED FIFTY ONLY) PER FULLY PAID UP
EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS

1.
1.1

DETAILS OF THE BUYBACK AND BUYBACK PRICE

Pursuant to the resolution passed by the Board of Directors of Triveni Turbine Limited (the
“Company”) (the Board of Directors of the Company are hereinafter referred to as the
“Board” or the “Board of Directors”) on November 1, 2018 (“Board Resolution”) and the
special resolution passed by the shareholders of the Company through postal ballot (including
electronic voting) pursuant to a postal ballot notice dated November 5, 2018 (“Postal Ballot
Notice”), the results of which were declared on December 15, 2018, the Company hereby
announces the buyback of not exceeding 66,66,666 (Sixty-six lakhs, sixty-six thousand, six
hundred and sixty-six only) fully paid-up equity shares of the Company of the face value of
INR 1 each (“Equity Shares”) from the shareholders/ beneficial owners of Equity Shares
as on December 28, 2018 (the “Record Date”) (for further details in relation to the Record
Date, refer to Paragraph 8 of this Public Announcement), on a proportionate basis, through
the “tender offer” process, in accordance with the Article 4 of the Articles of Association of the
Company, Sections 68, 69 and 70, and other applicable provisions of the Companies Act,
2013, including any statutory modification(s) or re-enactment thereof (the “Companies Act”)
and applicable rules thereunder including the Companies (Share Capital and Debentures)
Rules, 2014, as amended, the SEBI Buyback Regulations, at a price of INR 150 (Indian
Rupees one hundred fifty only) per Equity Share (“Buyback Offer Price”), payable in cash,
for an aggregate maximum amount not exceeding INR 100,00,00,000 (Indian Rupees one
hundred crore only) (the “Buyback Offer Size”) (the process being referred hereinafter as
the “Buyback”). The Buyback Offer Size and the Buyback Offer Price do not include any
expenses incurred or to be incurred for the Buyback viz., brokerage, costs, fees, turnover
charges, taxes such as securities transaction tax and goods and services tax (if any), stamp
duty, advisors fees, printing and dispatch expenses and other incidental and related expenses
and charges (“Transaction Costs”). The Buyback Offer Size represents 22.53% and 22.24%
of the aggregate of the Company’s paid-up capital and free reserves (including securities
premium) as per the audited financials of the Company as on March 31, 2018 on a standalone
and consolidated basis respectively.

The Buyback is in accordance with the provisions of Companies Act, Article 4 of the Articles of
Association of the Company and subject to the provisions of the SEBI Buyback Regulations,
and such other approvals, permissions as may be required from time to time from BSE
Limited (the “BSE”), the National Stock Exchange of India Limited (the “NSE”) (BSE and NSE
are hereinafter together referred to as the “Stock Exchanges”) where the Equity Shares
of the Company are listed and from any other statutory and/or regulatory authority, as may
be required and which may be agreed to by the Board and/or any committee thereof. The
Buyback would be undertaken in accordance with circular no. CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated December 9, 2016,
issued by the Securities and Exchange Board of India (“SEBI”), which prescribes mechanism
for acquisition of shares through stock exchange. In this regard, the Company will request
BSE to provide the acquisition window.

In accordance with the provisions of the Companies Act and the SEBI Buyback Regulations,
the Buyback Size of INR 100,00,00,000/- (Indian Rupees One hundred crore Only) excluding
Transaction Costs, represents 22.53% and 22.24% of the aggregate of the Company’s paid-
up capital and free reserves as per the audited financials of the Company as on March 31,
2018 on a standalone and consolidated basis respectively, and it does not exceeds 25%
of the aggregate of the fully paid up share capital and free reserves of the Company as on
March 31, 2018. Further, under the Companies Act, the number of equity shares that can be
bought back in any financial year cannot exceed 25% of the total paid-up equity share capital
of a company in that financial year. Since the Company proposes to Buyback not exceeding
66,66,666 (Sixty-six lakhs, sixty-six thousand, six hundred and sixty-six only) Equity Shares
representing 2.02% of the total number of Equity Shares in the total paid up equity share
capital of the Company as at March 31, 2018, the same is within the aforesaid 25% limit.

The Buyback Offer Price has been arrived at after considering various factors including,
but not limited to trends in the volume weighted average prices of the Equity Shares on
the Stock Exchanges, the net worth of the Company, price earnings ratio, impact on other
financial parameters and the possible impact of Buyback on the earnings per Equity Share.
The Buyback Price represents premium of 35.40% and 31.24% over the volume weighted
average market price of the Equity Shares on BSE and on NSE, respectively, during the three
months preceding October 29, 2018, being the date of intimation to the Stock Exchanges
for the Board Meeting to consider the proposal of the Buyback and premium of 51.67% and
51.21% over the closing price of the Equity Shares on BSE and on NSE, respectively, as on
October 29, 2018, being the date of intimation to the Stock Exchanges for the Board Meeting
to consider the proposal of the Buyback. The basic earnings per Equity Share of the Company
pre -Buyback as on March 31, 2018, considering the number of Equity Shares outstanding
as on March 31, 2018 is INR 2.98 and INR 2.91 on a standalone and consolidated basis
respectively, which will increase to INR 3.04 and INR 2.97 on a standalone and consolidated
basis respectively, post-Buyback assuming full acceptance of the Buyback. The return on
net worth of the Company pre Buyback as on March 31, 2018 is 23.34 % and 22.43% on a
standalone and consolidated basis respectively, which will increase to 26.48% and 25.41%
on a standalone and consolidated basis respectively, post Buyback assuming full acceptance
of the Buyback.

A copy of this Public Announcement is available on the Company’s website i.e.,
www.triveniturbines.com, and is expected to be made available on the website of the
Securities and Exchange Board of India (“SEBI”) i.e., www.sebi.gov.in and on the websites
of Stock Exchanges, i.e., www.bseindia.com and www.nseindia.com during the period of the
Buyback.

NECESSITY FOR BUYBACK

The Buyback is being proposed by the Company to return surplus funds to the shareholder/
beneficial owner of the Equity Shares (“Equity Shareholders”), which are over and above its
ordinary capital requirements and in excess of any current investment plans, in an expedient,
efficient and cost effective manner. Additionally, the Company’s management strives
to increase the Equity Shareholders’ value and the Buyback would result in the following
benefits, amongst other things:

The Buyback will improve the Earnings Per Share (EPS), Return on Capital Employed
(ROCE) and Return on Equity (ROE);

The Buyback will help in achieving an optimal capital structure;

The Buyback will help the Company to distribute surplus cash to the Equity Shareholders
broadly in proportion to their shareholding, thereby, enhancing their overall return;

The Buyback, which is being implemented through the tender offer route as prescribed under
the SEBI Buyback Regulations, would involve allocation of number of shares as per the
entitlement of the shareholders or 15% of the number of Equity Shares to be bought back
whichever is higher, reserved for the small shareholders. The Company believes that this
reservation for small shareholders would benefit a large number of public shareholders, who
would get classified as “small shareholder” as per Regulation 2(i)(n) of the SEBI Buyback
Regulations;

The Buyback gives an option to the equity shareholders to either (i) choose to participate
and get cash in lieu of Equity Shares to be accepted under the Buyback or (ii) choose to not
participate and enjoy a resultant increase in their percentage shareholding, post Buyback,
without additional investment.

After considering several factors and benefits to the shareholders holding Equity Shares of
the Company, the Board decided to recommend Buyback not exceeding 66,66,666 (Sixty- six
lakhs, sixty- six thousand, six hundred and sixty- six only) Equity Shares representing 2.02%
of the total paid-up equity capital of the Company at price of INR 150 (Indian Rupees one
hundred fifty only) per Equity Share, payable in cash, for an aggregate maximum amount
not exceeding INR 100,00,00,000 (Indian Rupees One hundred crore only) excluding any
expenses incurred or to be incurred for the Buyback, which represents 22.53% and 22.24
% of the aggregate of the Company’s paid-up capital and free reserves (including securities
premium) as per the audited financials of the Company as on March 31, 2018 on a standalone
and consolidated basis respectively.

DETAILS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS

The aggregate shareholding in our Company of the (i) promoters; (i) members of the promoter
group; and (i) persons who are in control of the Company, as on the date of the Postal Ballot
Notice i.e., November 5, 2018 and the date of this Public Announcement i.e., December 15,
2018 is as follows:

Sr.

Name of shareholder Percentage of paid-
up equity share

capital

No. of Equity Shares
held

Subhadra Trade and Finance Limited 8,73,30,417 26.47%

Triveni Engineering & Industries limited 7,20,00,000 21.82%

Mr. Dhruv Manmohan Sawhney 2,49,24,645 7.55%

Mr. Nikhil Sawhney 1,50,71,557 4.57%

Mr. Tarun Sawhney 1,42,66,775 4.32%

Mrs. Rati Sawhney 62,06,914 1.88%

M/s Manmohan Sawhney (HUF) 36,79,225 1.11%

® NI g R W N =

Mrs. Tarana Sawhney 25,000 0.01%

Total

22,35,04,533 67.73%

3.2

Shareholding of the directors of the Company (“Directors”), the key managerial personnel of
the Company (“KMPs”) and the directors of promoters and members of the promoter group,
where such promoter or promoter group entity is a company as on the date of the Postal Ballot
Notice and this Public Announcement is as follows::

Sr.
No

Name of shareholder Percentage of
paid-up equity

share capital

Designation No. of Equity

Shares held

Mr. Dhruv Manmohan 2,49,24,645 7.55%

Sawhney*

Chairman & Managing
Director

Mr. Nikhil Sawhney* Vice Chairman & Managing 1,50,71,557 4.57%

Director

Mr. Tarun Sawhney* Non-Executive Director 1,42,66,775 4.32%

Mr. Arun Prabhakar
Mote™*

Executive Director 78,650 0.02%
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Sr. | Name of shareholder | Designation No. of Equity | Percentage of
No Shares held | paid-up equity
share capital
5. | Mr. Rajiv Sawhney* Company Secretary 47,300 Negligible
6. | Mr. Shekhar Datta* Non-Executive Independent 10,000 Negligible
Director
7. | Mrs. Ratna Pande Dr. Santosh Pande is the 5,000 Negligible
jointly with Dr. Santosh | Non-Executive Independent
Pande* Director
8. | Mrs. Mira Hazari jointly | Lt. Gen. K. K. Hazari (Retd.) 1,000 Negligible
with Lt. Gen. K. K. is the Non-Executive
Hazari (Retd.) Independent Director of
Triveni Engineering &
Industries Limited, promoter/
member of promoter group
of the Company.
9. | Mr. Debaijit Bagchi Mr. Debaijit Bagchi is a 500 Negligible
Director of Subhadra Trade
and Finance Limited,
promoter/member of
promoter group of the
Company..

*They are also on the board of directors of the Triveni Engineering & Industries Limited, promoter/ member of
promoter group of the Company.

**Includes 6,650 Equity Shares held jointly with his wife Mrs. Madhuri Arun Mote as first holder.

#Includes 11,825 Equity Shares held jointly with his wife Mrs. Deepika Sawhney as first holder.

3.3

34

Apart from the above, none of the other Directors or KMPs and the directors of promoters and
members of the promoter group, where such promoter or promoter group entity is a company,
hold any Equity Shares in the Company.

No Equity Shares or other specified securities in the Company were either purchased or sold
(either through the Stock Exchanges or off market transactions) by any of the (i) promoters;
(if) members of the promoter group (iii) directors of the promoter and promoter group, where
such promoter or promoter group entity is a Company and of persons who are in control
of the Company during a period of six months preceding the date of the Board Resolution,
i.e. November 1, 2018, and from the date of the Board Resolution till the date of this Public
Announcement.

Intention of promoter and members of the promoter group to participate in the Buyback:

The promoters and members of promoter group, being persons in control of the Company,
have expressed their intention to participate in the Buyback and they may tender up to a
maximum number of Equity Shares as detailed below or such lower number of Equity Shares
as permitted under applicable law:

Sr. | Name of the Promoter / Promoter Maximum Number of Equity Shares which
No. | Group may be tendered
1. Subhadra Trade and Finance Limited 2,33,38,300
2. | Triveni Engineering & Industries limited 1,92,41,400
3. | Mr. Dhruv Manmohan Sawhney 1,28,92,000
4. | Mr. Nikhil Sawhney 77,95,650
5. Mr. Tarun Sawhney 73,79,400
6. Mrs. Rati Sawhney 32,10,500
7. | M/s. Manmohan Sawhney ( HUF) 19,03,000
8. | Mrs. Tarana Sawhney 13,000
Total 7,57,73,250
The details of the date and price of acquisition of the Equity Shares that the promoters/members
of the promoter group intend to tender in the Buyback are set forth below:
Sr. Date of No. of Face Nature of Issue Cumulative
No. | transaction equity Value Transaction Price/ no. of
shares (in INR) Transfer equity
Price (in shares
INR)
Subhadra Trade and Finance Limited
1. 10.05.2011 | 1,63,07,375 1 Allotment pursuant to - 1,63,07,375
Demerger Scheme*'
2. 31.03.2017 | 7,10,23,042 1 Acquisition pursuant - 8,73,30,417
to Scheme of
Arrangement involving
Subhadra Trade and
Finance Limited &
others*?
Triveni Engineering & Industries Limited
1. 31.03.2000 2,99,840 10 Acquisition - 2,99,840
through Scheme of
Arrangement involving
Triveni Engineering &
Industries Limited &
another*?
2. 11.02.2008 97,00,160 10 Rights Issue 10 1,00,00,000
On account of sub-division of equity shares of the company, 1,00,00,000 equity shares of face

value of INR 10 each held by Triveni Engineering & Industries Limited were split into 10,00,00,000
equity shares of INR 1 each with effect from March 12, 2010.

3. |10.05.2011 | (2,80,00,000) 1 Conversion into 7,20,00,000
28,00,000 - 8%
Redeemable
Cumulative
Preference Shares of
INR 10/- each **
Dhruv Manmohan Sawhney
1. 110.05.2011 | 3,61,24,645 1 Allotment pursuant to - 3,61,24,645
Demerger Scheme™’
2. |01.02.2013 | (80,00,000) 1 Open market sale 59.75 2,81,24,645
3. |06.06.2014 | (32,00,000) 1 Open market sale 95.34 2,49,24,645
Nikhil Sawhney
1. |10.05.2011 | 1,50,71,557 1 Allotment pursuant to - 1,50,71,557
Demerger Scheme*'
Tarun Sawhney
1. 110.05.2011 | 1,42,66,775 1 Allotment pursuant to - 1,42,66,775
Demerger Scheme*'
Rati Sawhney
1. 10.05.2011 | 1,88,24,914 1 Allotment pursuant to - 1,88,24,914
Demerger Scheme*'
01.02.2013 | (20,00,000) 1 Open market sale 59.75 1,68,24,914
06.06.2014 | (31,18,000) 1 Open market sale 95.30 1,37,06,914
. 102.09.2016 | (75,00,000) 1 Open market sale 125.00 62,06,914
Manmohan Sawhney HUF
1. 110.05.2011 36,79,225 1 Allotment pursuant to - 36,79,225
Demerger Scheme*’
Tarana Sawhney
1. 10.05.2011 25,000 1 Allotment pursuant to - 25,000

Demerger Scheme*'

**Scheme of Arrangement between Triveni Engineering & Industries Limited and Triveni Turbine Limited approved
by Hon’ble Allahabad High Court pursuant to its order dated April 21, 2011 (‘“Demerger Scheme”).

*2Scheme of Arrangement involving Subhadra Trade and Finance Limited, Umananda Trade and Finance Limited,
Tarnik Investments and Trading Limited, Dhankari Investments Limited, TOFSL Trading and Investments Limited,
The Engineering and Technical Services Limited, Accurate Traders Limited and Kameni Upaskar Limited, approved
by Hon’ble NCLT, Allahabad pursuant to its order dated March 23, 2017.

*3 Scheme of Arrangement involving Triveni Engineering & Industries Limited, Gangeshwar Limited and their
respective shareholders, as approved by Allahabad High Court pursuant to its order dated March 6, 2000.

* Pursuant to the Demerger Scheme, i.e., Scheme of Arrangement between Triveni Engineering & Industries
Limited and Triveni Turbine Limited approved by Hon’ble Allahabad High Court by its order dated April 21, 2011,

2,80,

00,000 equity shares held by Triveni Engineering & Industries Limited were converted into 28,00,000 - 8%

Redeemable Cumulative Preference Shares of INR 10/- each. Accordingly, number of Equity Shares held by
Triveni Engineering & Industries Limited was reduced.

4.

NO DEFAULTS

There are no defaults subsisting in the repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares
or payment of dividend due to any shareholder, or repayment of any term loans or interest
payable thereon to any financial institution or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS

The Board of Directors of the Company has confirmed that it has made a full enquiry into the
affairs and prospects of the Company and has formed the opinion:

that immediately following the date of the board resolution (i.e November 1, 2018) and
the date on which the results of shareholders’ resolution passed by way of Postal Ballot is
declared (“Postal Ballot Resolution”), there will be no grounds on which the Company can
be found unable to pay its debts.

that as regards the Company’s prospects for the year immediately following the date of the
board resolution and for the year immediately following the Postal Ballot Resolution, and
having regard to the Board’s intention with respect to the management of the Company’s
business during that year and to the amount and character of the financial resources which
will in the Board’s view be available to the Company during that year, the Company will be
able to meet its liabilities as and when they fall due and will not be rendered insolvent within a
period of one year from the date of the board resolution as well as from the date of the Postal
Ballot Resolution.

in forming their opinion for the above purposes, the Board has taken into account the liabilities

as if the company were being wound up under the provisions of the Companies Act, 1956
or Companies Act or the Insolvency and Bankruptcy Code 2016 (including prospective and
contingent liabilities).

REPORT BY THE COMPANY’S STATUTORY AUDITOR

The text of the report dated November 1, 2018 received from Walker Chandiok & Co LLP ,
the statutory auditor of the Company, addressed to the Board of Directors of the Company is
reproduced below:

Quote:

Independent Auditor’s Report on proposed buy-back of equity shares pursuant to the
requirements of clause (xi) of the Schedule | to the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018 and the Companies Act, 2013

To,

The Board of Directors

Triveni Turbine Limited

12-A, Peenya Industrial Area, Bengaluru — 560058, Karnataka, India

This report is issued in accordance with the terms of our engagement letter dated 10 October
2018 with Triveni Turbine Limited (the ‘Company’).

The management of the Company has prepared the accompanying Annexure A - Statement of
permissible capital payment as on 31 March 2018 (‘the Statement’) pursuant to the proposed
buy-back of equity shares approved by the Board of Directors of the Company in their meeting
held on 1 November 2018, in accordance with the provisions of sections 68, 69 and 70 of the
Companies Act, 2013 (‘the Act’) and the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018 (‘the SEBI Buy-back Regulations). The Statement contains
the computation of amount of permissible capital payment towards buy-back of equity shares
in accordance with the requirements of section 68(2)(c) of the Act, Regulation 4(i) of the
SEBI Buy-back Regulations and based on the latest audited standalone and consolidated
financial statements for the year ended 31 March 2018. We have initialed the Statement for
the identification purposes only.

Management’s Responsibility for the Statement

3.

The preparation of the Statement in accordance with the requirements of section 68(2)(c) of
the Act and ensuring compliance with the SEBI Buy-back Regulations, is the responsibility
of the management of the Company, including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

The Board of Directors is also responsible to make a full inquiry into the affairs and prospects
of the Company and to form an opinion on reasonable grounds that the Company will be
able to pay its debts from the date of Board meeting or date of declaration of results of the
postal ballot for special resolution by the shareholders at which the proposal for buy-back is
approved; and will not be rendered insolvent within a period of one year from the date of the
Board meeting at which the proposal for buy-back was approved by the Board of Directors of
the Company and the date on which the results of the shareholders’ resolution with regard to
the proposed buy-back will be declared, and in forming the opinion, it has taken into account
the liabilities (including prospective and contingent liabilities) as if the Company were being
wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016.
Further, a declaration is required to be signed by at least two directors of the Company in
this respect in accordance with the requirements of the section 68 (6) of the Act and the SEBI
Buy-back Regulations.

Auditor’s Responsibility

5.
(@)
(b)

10.

(@)
(b)

(d)
(e)
®
(9

(h)

(®

)]
(k)

o

Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to
provide reasonable assurance on whether:

we have inquired into the state of affairs of the Company in relation to the audited standalone
and consolidated financial statements for the year ended 31 March 2018;

the amount of permissible capital payment, as stated in the Statement, has been properly
determined considering the audited financial statements for the year ended 31 March 2018
in accordance with section 68(2)(c) of the Act and Regulation 4(i) of the SEBI Buy-back
Regulations; and

whether the Board of Directors of the Company, in its meeting dated 1 November 2018, has
formed the opinion as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations,
on reasonable grounds and that the Company will not, having regard to its state of affairs, be
rendered insolvent within a period of one year from the aforesaid date of board meeting and
the date on which the results of the shareholders’ resolution with regard to the proposed buy-
back will be declared.

The audited financial statements, referred to in paragraph 5 above, have been audited by
us, on which we have issued unmodified audit opinion vide our report dated 22 May 2018.
Our audit of these financial statements was conducted in accordance with the Standards
on Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India (the ‘ICAI’). Those
Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. Such audit was not
planned and performed in connection with any transactions to identify matters that maybe of
potential interest to third parties.

The unaudited financial information, referred to in paragraph 10 (b) below, have been
reviewed by us, on which we have issued unmodified conclusion vide our review report dated
1 November 2018. Our review of these financial information was conducted in accordance with
the Standard on Review Engagement (SRE) 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity, issued by the ICAI. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
information is free of material misstatement. A review is limited primarily to inquiries of the
company personnel and analytical procedures applied to the financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

We conducted our examination of the Statement in accordance with the ‘Guidance Note
on Reports or Certificates for Special Purposes’ (‘Guidance Note’), issued by the ICAI. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements, issued by
the ICAL.

A reasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence on the matters mentioned in paragraph 5 above. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks associated
with the matters mentioned in paragraph 5 above. We have performed the following
procedures in relation to the matters mentioned in paragraph 5 above:

Inquired into the state of affairs of the Company in relation to the audited standalone and
consolidated financial statements for the year ended 31 March 2018;

Performed inquiry with the management in relation to the unaudited standalone and
consolidated financial results for the six months period 1 April 2018 to 30 September 2018;

Examined authorisation for buy back from the Articles of Association of the Company,
approved by Board of Directors in its meeting held on 1 November 2018, which is subject to
approval of the shareholder of the Company;

Agreed the balance of the Statement of Profit and Loss, Securities Premium Account and
General Reserve as at 31 March 2018 as disclosed in the Statement with the audited financial
statement;

Examined that the ratio of secured and unsecured debt owed by the Company, if any, is not
more than twice the capital and its free reserves after such buy-back;

Examined that all the shares for buy-back are fully paid-up;

Examined that the amount of capital payment for the buy-back as detailed in the Statement
is within the permissible limit computed in accordance with section 68(2)(c) of the Act and
Regulation 4(i) of the SEBI Buy-back Regulations;

Examined resolutions passed in the meetings of the Board of Directors. We have not carried
out any procedures as regards the projections approved by the Board of Directors and
accordingly do not certify the same;

Inquired if the Board of Directors of the Company, in its meeting held on 1 November 2018 has
formed the opinion as specified in Clause (x) of Schedule | to the SEBI Buy-back Regulations,
on reasonable grounds and that the Company will not, having regard to its state of affairs, be
rendered insolvent within a period of one year from the aforesaid date of the board meeting
and the date on which the results of the shareholders’ resolution with regard to the proposed
buy-back will be declared;

Examined minutes of the meetings of the Board of Directors;

Examined the Directors’ declarations for the purpose of buy-back and solvency of the
Company;

Verified the arithmetical accuracy of the Statement; and

(m) Obtained appropriate representations from the management of the Company.
Opinion

1.
(@)
(b)

Based on our examination as above and the information, explanations and representations
provided to us by the management, in our opinion:

we have inquired into the state of affairs of the Company in relation to audited standalone and
consolidated financial statements for the year ended 31 March 2018;

the amount of the permissible capital payment towards the proposed buy-back of equity
shares as computed in the accompanying Statement, is properly determined in accordance
with the requirements of section 68(2)(c) of the Act and Regulation 4(i) of the SEBI Buy-back
Regulations based on the audited financial statements for the year ended 31 March 2018;

the Board of Directors of the Company, in its meeting held on 1 November 2018 has formed
opinion as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations, on
reasonable grounds and that the Company, having regard to its state of affairs, will not be
rendered insolvent within a period of one year from the aforesaid date of the board meeting
and one year from date on which the results of the shareholders’ resolution with regard to the
proposed buy-back will be declared.

Restriction on distribution or use

12.

13.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the provisions of section 68 and other applicable provisions of the Act read
with rule 17 of the Companies (Share Capital and Debentures) Rules, 2014 (as amended)
and the SEBI Buy-back Regulations, pursuant to the proposed buy-back of equity shares.
Our obligations in respect of this report are entirely separate from, and our responsibility and
liability is in no way changed by, any other role we may have as auditors of the Company or
otherwise. Nothing in this report, nor anything said or done in the course of or in connection
with the services that are the subject of this report, will extend any duty of care we may have
in our capacity as auditors of the Company.

This report is addressed to and provided to the Board of Directors of the Company solely
for the purpose of enabling it to comply with the aforesaid requirements and to include this
report, pursuant to the requirements of the SEBI Buy-back Regulations, (a) in the explanatory
statement to be included in the postal ballot notice to be circulated to the shareholders of the
Company, public announcement to be made to the shareholders of the Company, (b) in the
draft letter of offer and the letter of offer to be filed with the Registrar of Companies, Securities
and Exchange Board of India, BSE Limited and National Stock Exchange of India Limited, as
required by the SEBI Buy-back Regulations, the Central Depository Services (India) Limited,

(Continued on next page...)
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National Securities Depository Limited, as applicable and (c) for providing to the manager (b) The Shareholder Broker would be required to place an order/ bid on behalf of the Eligible The Company accepts no responsibility to bear or pay such additional cost, charges and
to the buy-back, each for the purpose of extinguishment of equity shares. Accordingly, this Shareholder who wish to tender Demat Shares in the Buyback using the Acquisition expenses (including brokerage) incurred solely by the selling shareholders.
report may not be suitable for any other purpose, and therefore, should not be used, referred Window of the BSE. Before placing the bid, the Eligible Shareholder would be required to The Equity Shares bought will be extinguished in the manner and following the procedure
to or distributed for any other purpose or to any other party without our prior written consent. transfer the tendered Demat Shares to the Indian Clearing Corporation Limited (“Clearing ® prescr(iqbegin the SEBI guyback Regula%ions. 9 P
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose Corporation”), by using the early pay in mechanism prior to placing the bid by the
for which or to any other person to whom this report is shown or into whose hands it may come Shareholder Broker. 8.  RECORD DATE AND SHAREHOLDER ENTITLEMENT
without our prior consent in writing. The details of the special account shall be informed in the issue opening circular that will be  8-1  As required under the SEBI Buyback Regulations, the Company has fixed December 28,
For Walker Chandiok & Co LLP issued by the BSE or the Clearing Corporation. 2018, as the Record Date for the purpose of determining the entitlement and the names of
y g Corp! . - - :
Chartered Accountants © U lacing the bid. the Shareholder Broker shall ide a T tion Redistration Sli the shareholders of the Equity Shares, who are eligible to participate in the Buyback.
: - ; . c pon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip . B ) .
Firm Registration No.: 001076N/N500013 (“TRS’) generated by the stock exchange bidding system to the Eligible Shareholder on 82  The Equity Shares to be bought back, as part of the Buyback is divided in to two categories:
Vijay Vikram Singh whose behalf the order/ bid has been placed. TRS will contain details of order submitted like (a) reserved category for Small Shareholders (defined under Regulation 2(i)(n) of the SEBI
Partner Bid ID No., Application No., DP ID, Client ID, No. of Equity Shares tendered etc. Buyback Regulations as a shar(_eholder, vyho hplds shares or other specified securitie_s
Membership No. 059139 (d) In case of non-receipt of the completed tender form and other documents, but receipt of Wﬂpshethmar:}(it v?ltuea'on thle basis of C|°S'n% grltce on t:\e rec?r?nlzmiRs;oglé gggh;ﬁge in
Equity Shares in the accounts of the Clearing Corporation and a valid bid in the exchange \tN ICI khe Igl es rg Ing volume, as on record date, Is not more than /00,000 (Rupees
13?“"93'“'; 2018 bidding system, the bid by such Equity Shareholder shall be deemed to have been accepted. wo lakhs only); an
ovember A A 7.10 Procedure to be followed by the shareholders holding Physical Shares: (b)  the general category for all other shareholders.
nnexure ; .
L . . . (a) Eligible Shareholders who are holding physical Equity Shares and intend to participate in 83 Tl;'f Le?ﬁrv%d category for SmaIItShgreiLoldErs shall bg 15/‘; c&fth_T ménr:ber of thtll“té' Shares
Statement of determination of the maximum amount of permissible capital payment for proposed the Buyback will be required to approach their respective Shareholder Broker along with the \;vhela?eholg'n oggganqgllpsrzgggsgldgrs uyh?;(r:\é g: gl;]m heerr Of Equity Shares entitied as per
buy-back of equity shares in accordance with the provisions of the Act and the SEBI buy-back complete set of documents for verification procedures to be carried out before placement ing » whichever Is hignher.
Regulations (the “Statement”) of the bid. Such documents will include the (i) the Tender Form duly signed by all Eligible 8.4  Based on the shareholding as on the Record Date, the Company will_determine the
(Amount in ) Shareholders (in case shares are in joint names, in the same order in which they hold the entitlement of each shareholder to tender their Equity Shares in the Buyback. This entitiement
Standalone | Consolidated shares), (i) original share certificate(s), (iii) valid share transfer form(s)/Form SH-4 duly for each shareholder will be calculated based on the number of Equity Shares held by the
Particulars as on 31 March 2018 ! filled and signed by the transferors (i.e. by all registered Shareholders in same order and respective shareholder as on the Record Date and the ratio of Buyback applicable in the
(In lakhs) (In lakhs) as per the specimen signatures registered with the Company) and duly witnessed at the category to which such shareholder belongs.
A. Paid-up capital as at 31 March 2018 * appropriate place authorizing the transfer in favour of the Company, (iv) self-attested copy of 8.5  In order to ensure that the same Eligible Shareholder with multiple demat accounts/ folios
(329,972,150 equity shares of ¥ 1 each fully paid-up) ‘ 3,300 3,300 PAN Card(s) of all Eligible Shareholders, (v) any other relevant documents such as power of do not receive a higher entitement under the Small Shareholder category, the Equity
B. Free reserves attorney, corporate authorization (including board resolution/specimen signature), notarized Shares held by such Eligible Shareholder with a common PAN shall be clubbed together
. copy of death certificate and succession certificate or probated will, if the original shareholder for determining the category (Small Shareholder or General Category) and the Buyback
Securities premium account 47 47 is deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has Entitlement. In case of joint shareholding, the Equity Shares held in cases where the
Surplus in statement of profit and loss 32,643 33,220 undergone a change from the address registered in the register of members of the Company, sequence of the PANs of the joint shareholders is identical shall be clubbed together. In
General reserve 8392 8392 the Eligible Shareholder would be required to submit a self-attested copy of address proof case of Eligible Shareholders holding physical shares, where the sequence of PANs is
o " Y082 T Y659 consisting of any one of the following documents: valid Aadhar card, voter identity card or identical and where the PANSs of all joint shareholders are not available, the Registrar to
otal reserves ) ) passport. the Buyback will check the sequence of the names of the joint holders and club together
Total paid up capital and free reserves (A+B) 44,382 44,959 | (b) Based on these documents, the concerned Shareholder Broker shall place an order/bid the Equity Shares held in such cases where the sequence of the PANs and name of joint
Maximum amount permissible for the Buy-back i.e. 25% 11,096 11,240 on behalf of the Eligible Shareholders holding Equity Shares in physical form who wish to 'thsargmoclge;r:;r:%esmlfiilé';—:?nz??rte'gr?gljlnr? ggtg‘;’;‘t?ot'r‘;’?:; 'S;ﬁfs}t,?f _:ﬁ:“z;‘;‘:;“zg”“qm
id- i i tender Equity Shares in the Buyback, using the acquisition window of BSE. Upon placin Insu es, 'gn Instituti nve ! 10 Invi - WI
of total paid-up equity capital and free reserves # the bid t%e )éhareholder Broke)r/ shall prov?de a TRSS generated by the exchar?ge Eidding common PAN are not proposed to be clubbed together for determining their entittement and
* Calculation in respect to buyback is done on the basis of Standalone and Consolidated Audited Financial system to the Eligible Shareholder. TRS will contain the details of order submitted like folio will be considered separately, where these Equity Shares are held for different schemes/
Statements of the Company for the year ended 31 March 2018. ] ificate no.. distinctive no.. no. of Equity Shares tendered etc. sub-accounts and have a different demat account nomenclature based on information
no., certi , , quity i i
* It may be noted that as per the provisions of Section 68(2)(c) of the Act, in respect of Buy-back of equity shares L ) . . . prepared by the Registrar to the Buyback as per the shareholder records received from the
in any financial year, the reference to twenty-five percent shall be construed with respect to the total paid-up equity (©  Any .SharehOId.er Bmker/.E!'glble Sharehqlder who places a bid for physical Equity Shares, is Depositories. Further, the Equity Shares held under the category of “clearing members” or
share capital in that financial year. required to deliver the original share certificate(s) & documents (as mentioned above) along “corporate body margin account” or “corporate body — broker” as per the beneficial position
) - L with TRS generated by exchange bidding system upon placing of bid, either by registered data as on Record Date with common PAN are not proposed to be clubbed together for
For and on behalf of the Board of Directors of Triveni Turbine Limited post, speed post or courier or hand delivery to the Registrar to the Buyback i.e. Karvy determining their entitlement and will be considered separately, where these Equity Shares
Deepak Kumar Sen Fintech Private Limited (at the address mentioned at paragraph 10 below) not later than are assumed to be held on behalf of clients.
Executive Vice President & CFO 2 (two) days from the offer closing date. The envelope should be super scribed as “Triveni 86 The Eligible Sharehold ricipation in the Buvback will b lunt The Elidibl
Noida Turbine Limited Buyback 2018”. One copy of the TRS will be retained by Registrar to the Shzrehloglldeers ca?\rih%o:ftc?apz;gigﬁngig Ii':1 fuI(Ie Oruil}’/l sgrt v:nd getvgausnhairral.lieueof Elgluit;e/
November 1, 2018 Buyback and it will provide acknowledgement of the same to the Shareholder Broker. ' ’ L .
! o ) . . . . Shares to be accepted under the Buyback or they may choose not to participate and enjoy
Unquote (d) 'Sr?‘e E“gll?l:e Shbareholdersdholldmg EhysmallEqulty thjres should note;ha_t FJQYXICaI Equity a resultant increase in their percentage shareholding, post Buyback, without additional
7. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK ares will not be accepted unless the complete set of documents are submitted. Acceptance investment. The Eligible Shareholders may also tender a part of their entitement. The
OCESS ODOLOGYTO o OR BUYBAC of the physical Equity Shares for Buyback by the Company shall be subject to verification Eligible Shareholders also have the option of tendering additional Equity Shares (over and
Process as per the SEBI Buyback Regulations and any further directions issued in this regard. The above their entitiement) and participate in the shortfall created due to non-participation of
7.1 The Buyback is open to all eligible shareholders, i.e., the shareholders who on the Record Registrar to the Buyback will verify such bids based on the documents submitted on a daily some other shareholders, if any.
Date were holding Equity Shares either in physical form (“Physical Shares”) and the basis and fill such verification, BSE shall display such bids as ‘unconfirmed physical bids’. - g 7 116 maximum tender under the Buyback by any shareholder cannot exceed the number of
beneficial owners who on the Record Date were holding Equity Shares in the dematerialized Once Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed bids'. Equity Shares held by the shareholders as on the Record Date.
form (‘Demat Shares”) (such shareholders are referred as the "Eligible Shareholders”). (e) In case any Eligible Shareholder has submitted Equity Shares in physical form for 8.8 The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as
7.2 The Buyback will be implemented using the “Mechanism for acquisition of shares through (éem_atenﬁhsanon, such_E|I‘|g|bIe_ Sharehlolders anulq ensure r:hat rt]he process of getting tEe additional Equity Shares tendered, if any, will be accepted as per the procedure laid down in
Stock Exchange” issued by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated quity Shares dematerialised is completed well in time so that they can participate in the SEBI Buyback Regulations.
April 13, 2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, Buyback before the closure of the tendering period of the Buyback. 8.9  Detailed instructions for participation in the Buyback (tendering of Equity Shares in the
and in accordance with the procedure prescribed in the Companies Act and the SEBI (f) All Equity Shareholders holding the Physical Shares shall note that in accordance ; el ; Y ; ;
B : ? . . : . ior . Buyback) as well as the relevant time table will be included in the Letter of Offer which will
uyback Regulations, and as may be determined by the Board of Directors, or the Buyback with the proviso to regulation 40(1) of the Securities and Exchange Board of India ; i
: ? h o A . A A . . N iy be sent in due course to the Eligible shareholders as on Record Date.
Committee (a committee constituted by the Board to exercise its powers in relation to the (Listing Obligations and Disclosure Requirements) Regulations, 2015 (notified by
Buyback, the “Buyback Committee”), on such terms and conditions as may be permitted the Securities and Exchange Board of India (Listing Obligations and Disclosure 9. COMPANY SECRETARY & COMPLIANCE OFFICER
by law from time to time. Requirements) (Fourth Amendment) Regulations, 2018), read with SEBI's press Mr. Rajiv Sawhney
7.3 For implementation of the Buyback, the Company has appointed HDFC Securities Limited release dated December 3, 2018, transfers of securities shall not be processed unless Company Secretary )
as the registered broker to the Company (the “Company’s Broker”) through whom the the securities are held in the dematerialized form with a depository with effect from 8th Floor, Express Trade Towers, Plot No.15-16, Sector-16A, Noida -201 301, Uttar Pradesh
9 pany pany 9 April 1, 2019. 1 th licable | tricts the buyback of Equity Sh. held Tel. No.: +91 120 4308 000,Fax No.: +91 120 4311 010
purchases and settliements on account of the Buyback would be made by the Company. The Aprif, : - In case the applicable faw restricts the buyback or Equity Shares he el. No.: + 96 000, Fax No.: +
contact details of the Company’s Broker are as follows: glhphys:alldfprmi‘tht_e Clofmpar}y max nf:t1be20a1bgle to accept the tender of such Equity E-mail: shares.tti@trivenigroup.com
HDFC Securities Limited 711 ME?SSO;OF'QET:E:;E;:" rom Aprit 1, : Investors may contact the Company Secr_etary for any clarification or to address their
I Think Techno Campus Building-B, . grievances, if any, during office hours i.e. 10:00 a.m. to 5:00 pm. on all working days except
“Alpha”, Office Floor 8, Opp. Crompton Greaves Upon finalization of the basis of acceptance as per SEBI Buyback Regulations: holidays.
Near Kgnjurmarg Stgtlon Kanjurmarg (East) (@)  The Company will transfer the funds pertaining to the Buyback to the Clearing Corporation’s 10. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
Mu"_"'ba' 400 042 India bank account as per the prescribed schedule. For Equity Shares accepted under the In case of any query, the shareholders may contact the Registrar to the Buyback on any
Tel.: +91 22 3075 3400 Buyback, the Equity Shareholders will receive funds pay-out in their bank account from the day, except Saturday, Sunday and public holidays between 10:00 a.m. and 4:00 p.m. at the
Ea": f|91 hzz 2?| 3(;75 gr}ghdf Clearing Corporation. following address:
-mail: sharmila.kambli csec.com
Contact Person: Sharmila Kambli (b)  The Demat Shares bought back would be transferred directly to the demat account of the I( {\ RVY"I FINTECH
) ) . . i , Company opened for the Buyback (the “Company Demat Account”) provided it is indicated X i A
74 The qupany shall request BSE to prov@ga separate window (the.Acqwsmon W_|ndovy ) by the Company’s Broker or it will be transferred by the Company’s Broker to the Company Karvy Fmteph Private Limited ) o . o
to facHlta_te placing of sell orders by the Eligible Shareholders who wish to tenderthelr Equity Demat Account on receipt of the Equity Shares from the clearing and settlement mechanism Kary_y Selenium Tower B Plot 31-32, Ga_chlbowll, Financial Dlstnc_t, Nanakramguda
Shares in the Buyback. For the purpose of this Buyback, BSE would be the designated of BSE. Serilingampally, Hyderabad Rangareddi, Telangana 500 032, India
stock exchange (“Designated Stock Exchange”). The details of the Acquisition Window ¢ S ) . Tel: +91 40 6716 2222, Fax: +91 40 2343 1551
will be as specified by BSE from time to time. In the event Shareholder Broker(s) of Eligible (¢) ~ The shareholders of the Demat Shares will have to ensure that they keep the depository E-mail: triveni.buyback@karvy.com
Shareholder is not registered with BSE, then the Eligible Shareholders can approach any g?‘mmpagt( DP") account acci:tlve and unblocked to rfac?:veBcreglt II? case of retum of Demat Investor Grievance Id: einward.ris@karvy.com
BSE registered stock broker and can register themselves by using quick unique client code ares, due to rejection or due to non—acceptance in the Buyback. Contact Person: Mr. M. Murali Krishna
(“UCC”) facility through the BSE registered stock broker (after submitting all details as may (d) Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the Eligible SEBI Registration No.: INR000000221
be required by such BSE registered stock broker in compliance with applicable law). In Shareholder would be returned to them by the Clearing Corporation. Any excess Physical #Karvy Computershare Private Limited has been amalgamated with Karvy Fintech Private Limited by order
case the Eligible Shareholders are unable to register using UCC facility through any other Shares pursuant to proportionate acceptance/ rejection will be returned back to the of the National Company Law Tribunal, Hyderabad dated October 23, 2018 and the said amalgamation was
BSE registered broker, Eligible Shareholders may approach Company’s Broker i.e., HDFC concer'ned EIigib_Ie Shareholders' directly by' the Registrar to t'he Buyback. The-_ Qompany is effective from November 17, 2018, and accordingly, Karvy Fintech Private Limited is acting as the Registrar
Securities Limited to place their bids. authorized to split the share certificate and issue new consolidated share certificate for the to the Buyback.
- : ; ’ f ; ted Physical Shares, in case the Physical Shares accepted by the Company are
7.5 Atthe beginning of the tendering period, the order for buying Equity Shares will be placed by unaccep ; h 11. MANAGER TO THE BUYBACK
the Company through Company’s Broker. During the tendering period, the order for selling less than the Physical Sharfes tfendered in the Buyback. ) r
the Equity Shares will be placed in the Acquisition Window by the Eligible Shareholders ()  The settlements of fund obligation for Demat Shares and Physical Shares shall be affected .mm
through their respective stock brokers (“Shareholder Broker”) during normal trading hours as per the SEBI circulars and as prescribed by BSE and Clearing Corporation from time to L
of the secondary market. The Shareholder Broker can enter orders for Demat Shares as time. For Demat Shares accepted under the Buyback, such beneficial owners will receive HDFC Bank Limited
well as Physical Shares. In the tendering process, the Company’s Broker may also process funds payout in their bank account as provided by the depository system directly to the Peninsula Business Park ‘B’ Wing, 4th Floor, Senapati Bapat Marg
the orders received from the Eligible Shareholders. tile?rmg Ctozﬁorgtrllon in?dm cBasi of( F’)hyswal Sharez, the Cliartmg Cozporat;]on will rﬁleasﬁ Lower Parel, Mumbai 400 013
; ; _Resi ; € funds to the Shareholaer Broker(s) as per secondary market payout mechanism. I suci Tel: +91 22 3395 8233, Fax: +91 22 3078 8584, E-mail: ttl.buyback@hdfcbank.com
7.6 The reporting requirements for Non-Resident Shareholders u.nder the Folre|gn Exchange shareholder’s bank account details are not available or if the funds transfer instruction is Contact Person: Mr. Ravi Sharm Y @
Management Act, 1999 and any other rules, regulations, guidelines, for remittance of funds, rejected by the Reserve Bank of India (‘RBI")/ bank(s), due to any reasons, then the amount erson ) a
shall be made by the Eligible Shareholder and/or the Shareholder Broker through which the e: able tg the concerned shareholders will be trans’ferred to t)rl1e Shareholder Broker for SEBI Registration No.: INM000011252
Eligible Shareholder places the bid. gm}/,vard transfer to such shareholders 12. DIRECTORS RESPONSIBILITY
7.7 Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder o) In case of certain shareholders viz., NRIs, non-residents etc. (where there are speci As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors
N : N " N . X . , - 2 pecific A N - A ) i !
will be allowed during the tendering period of the Buyback. Multiple bids made by“a smgl(% regulatory requirements pertaining to funds payout including those prescribed by the accepts responsibility for the information contained in this Public Announcement and for the
Eligible Shareholder for selling Equity Shares shall be clubbed and considered as “one bid RBI) who do not opt to settle through custodians, the funds payout would be given to information contained in all other advertisements, circulars, brochures, publicity materials
for the purposes of acceptance. their respective Sha‘:'eholder Broker’sgsettlement ac’counts for r(gle);sing the samegto such etc. which may be issued in relation to the Buyback and confirms that the information in such
7.8 The cumulative quantity tendered shall be made available on the website of BSE (www. shareholder’s account. aﬂfﬁr;e:;ﬁtg?:t;;; Eﬁ:}géggﬁ%”ﬁ;gg%g:dual and material information and does not and
bseindia.com) throughout the trading session and will be updated at specific intervals during ( ; i ; ’
h : g) The Shareholder Broker would issue contract note to the Eligible Shareholders tendering . — . Lo
the tendering period. Equity Shares in the Buyback. The Company’s Broker would also issue a contract note to For and on behalf of the Board of Directors of Triveni Turbine Limited
7.9 Procedure to be followed by shareholders holding Demat Shares: the Company for the Equity Shares accepted under the Buyback. Mr. Nikhil Sawhney Mr Tarun Sawhney Mr. Rajiv Sawhney
(a)  Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under  (h)  Eligible Shareholders who intend to participate in the Buyback should consult their ~ Vice Chairman & Managing Director Non-Executive Director Company Secretary
the Buyback would have to do so through their respective Shareholder Broker by indicating respective Shareholder Broker for payment to them of any cost, charges and expenses DIN:00029028 DIN:00382878 Membership No. A8047
to the concerned Shareholder Broker, the details of Equity Shares they intend to tender (including brokerage) that may be levied by the Shareholder Broker upon the selling Place: Noida
under the Buyback. Shareholders for tendering Equity Shares in the Buyback (secondary market transaction). Date: December 15, 2018 Adfactors 663

Shama Engine Valves Ltd.

Regd. Office : B-28, Maharani Bagh, New Delhi-110065

PUBLIC NOTICE
The Board of M/s Shama Engine Valves Ltd.(herein after referred to as ‘the
company’), having its registered office at B-28, Maharani Bagh, New Delhi-
110065, is in process of updating its records of Share Holders, accordingly,
the company, calls upon all the shareholders to provide the following
information at email shamaenginevalvesltd@gmail.com / by post at the
registered office within 15 days of the publication of the present notice;

S.N. Number of shares
with distinctive

Nos & Folio No.

Name & address of
Shareholder
Email address,
Mob/Ph. Number

Copy of Share Cr.
with self attested
i.d. proof

For and on behalf of Board of Directors
M/s Shama Engine Valves Ltd.

S/d

(Director)

Place : New Delhi
Date : 15.12.2018
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(R.K. PROFILES)

R.K. Profiles Private Limited, having corporate office at
262-0, Sector 24, Faridabad, Haryana 121005, are the
exclusive owners of the Trade Marks depicted above
registered in classes 12, 17, 35 & 38 under the Trademarks
Act, 1999. The said trademarks are being used since the year
1995 in respect of business concerning rubber profiles,
rubber gaskets (EPDM & Silicon), PVC profiles and moldings
and has acquired enormous goodwill and reputation and
comes to be associated with its above registered proprietor.
The said Trade marks are used by registered proprietors as
trade name and/ or as a predominant feature thereof.

It has recently come to our attention that some unauthorized
traders have been fraudulently imitating the aforesaid Trade
Marks in respect of business of same or similar nature and
description. In this regard necessary court action has been
initiated against them.

Notice is hereby given to all concerned that unauthorized use
of the Trade Marks depicted above or of a deceptively /
confusingly similar Trade Mark or imitation thereof by any
person, firm or company in respect of their related goods or
services would amount to infringement of Trade Mark and
passing off, falsification, false application of the aforesaid
mark, name and / or false trade description actionable under
the Trade Marks Act. Appropriate civil and criminal action shall
be taken against such unscrupulous persons, firms,
companies, etc without any further notice.

Trade and public are hereby requested to cooperate by
bringing to our notice of any misuse or attempt to use imitative
and false Trade Marks resembling our Trade Mark depicted
above and to getin touch at the address mentioned below.

DHEERAJ SETH, Advocate, D.S. Associates - Intellectual
Property Consultants & Attorneys, Gurgaon, +91-9818236868;
+91-124-4770345; E-mail: dheerajseth@dsaip.com
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rmven TRIVENI TURBINE LIMITED

£ S . CORPORATE OFFICE
" Floor, Express Trade Towers, 15-16, Sector-16A, Noida - 201301, U.P, India

¥ /URBINES T: +91 120 4308000 | F: +91 120 4311010-11
W: www.triveniturbines.com

Certified copy of Special Resolution passed by the Shareholders of Triveni
Turbine Ltd with the requisite majority through Postal Ballot, the results of which
were declared on December 15, 2018

“RESOLVED THAT pursuant to the provisions of Sections 68, 69, 70 and all other
applicable provisions, if any, of the Companies Act, 2013 read with the Companies
(Share Capital and Debentures) Rules, 2014, and other relevant rules made
thereunder, each as amended from time to time (the “Companies Act’) and the
provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018 (“SEBI Buyback Regulations”), the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Reguilations, 2015,
as amended, (“SEBI Listing Regulations”) (including re-enactment of the Companies
Act or the rules made thereunder or the SEBI Buyback Regulations, or the SEBI Listing
Regulations), and in accordance with the Articles of Association of the Company and
subject to such other approvals, permissions, consents, sanctions and exemptions of
Securities and Exchange Board of India (“SEBVI’), Reserve Bank of India (‘RBI”) and/
or other authorities, institutions or bodies (together with SEBI and RBI, the
“Appropriate Authorities”), as may be necessary, and subject to such conditions,
alterations, amendments and modifications as may be prescribed or imposed by them
while granting such approvals, permissions, consents, sanctions and exemptions which
may be agreed by the board of directors of the Company (“Board”, which term shall be
deemed to include any committee of the Board and/ or officials, which the Board may
constitute/ authorise to exercise its powers, including the powers conferred by this
resolution), consent of the shareholders be and is hereby accorded for the buyback by
the Company of its fully paid-up equity shares having a face value of { NR 1 (Indian
Rupee One only) each (“Equity Shares”), not exceeding 66,66,666 Equity Shares
(representing 2.02% of the total paid-up equity capital of the Company as on March
31,2018) at a price of INR 150 (Indian Rupees one hundred fifty only) per Equity Share
(“Buyback Offer Price”) payable in cash for an aggregate maximum amount not
exceeding INR 100,00,00,000 (Indian Rupees one hundred crore only), excluding any
expenses incurred or to be incurred for the buyback viz. brokerage, costs, fees,
turnover charges, taxes such as securities transaction tax and goods and services tax
(if any), stamp duty, advisors fees, printing and dispatch expenses and other incidental
and related expenses and charges (“Transaction Costs”) (such maximum amount
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hereinafter referred to as the “Buyback Offer Size”) which represents 22.53% and
22.24 % of the aggregate of the Company's paid-up capital and free reserves (including
securities premium) as on March 31,2018 on a standalone and consolidated basis
respectively, as per the audited financials of the company for the year ended as
on March 31, 2018 from all the equity

shareholders/ beneficial owners of the Equity Shares of the Company, including the
Promoter (defined hereunder), as on a record date to be subsequently decided by the
Board, through the “tender offer” route, on a proportionate basis as prescribed under
the SEBI Buyback Regulations (hereinafter referred to as the “Buyback”). The term
“Promoter” will be such person as defined in the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as

amended.”

"RESOLVED FURTHER THAT, as required under Regulation 6 of the SEBI Buyback
Regulations, the Company may buyback Equity Shares from the existing shareholders
(including promoters) as on record date, on a proportionate basis, provided that fifteen
percent of the number of Equity Shares which the Company proposes to buyback or
number of Equity Shares entitled as per the shareholding of small shareholders,
whichever is higher, shall be reserved for the smali shareholders as defined in the SEBI
Buyback Regulations.”

“RESOLVED FURTHER THAT, the Company shall implement the Buyback using the
“Mechanism for acquisition of shares through Stock Exchange” notified by SEBI vide
circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI's
circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, or such other circulars
or notifications, as may be applicable and the Company shall approach the stock

exchange(s), as may be required, for facilitating the same.”

‘RESOLVED FURTHER THAT the Buyback from shareholders who are persons
resident outside India, including the foreign portfolio investors, erstwhile overseas
corporate bodies and non-resident indians, etc., shall be subject to such approvals if,
and to the extent necessary or required from the concerned authorities including
approvals from the Reserve Bank of India under the Foreign Exchange Management

Act, 1999 and the rules, regulations framed thereunder, if any.”
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"RESOLVED FURTHER THAT the Board be and is hereby authorized to give effect
to the aforesaid resolutions and may delegate all or any of the power(s) conferred
hereinabove as it may in its absolute discretion deem fit, to any Director(s)/ Officer(s)/
Authorised Representative(s)/ Committee ("Buyback Committee”) of the Company in
order to give effect to the aforesaid resolutions, including but not limited to finalizing the
terms of the Buyback including entittement ratio, record date, the timeframe for
completion of Buyback; appointment of designated stock exchange and other
intermediaries/ agencies, as may be required, for the implementation of the Buyback;
preparation, signing and filing of the public announcement, the draft letter of offer / letter
of offer with the SEBI, the stock exchanges and other appropriate authorities and to
make all necessary applications to the appropriate authorities for their approvals
including but not limited to approvals as may be required from the SEBI, RBI under the
Foreign Exchange Management Act, 1999 and the rules, regulations framed
thereunder; and to initiate all necessary actions for preparation and issue of various
documents including letter of offer, opening, operation and closure of necessary
accounts including escrow account with a bank, entering into agreement(s), release of
public announcement, filing of declaration of solvency, obtaining all necessary
certificates and reports from statutory auditors and other third parties as required under
applicable law, extinguishment of dematerialized shares and physical destruction of
share certificates in respect of the Equity Shares bought back by the Company, and
such other undertakings, agreements, papers, documents and correspondence, under
the common seal of the Company, as may be required to be filed in connection with the
Buyback with the SEBI, RBI, Stock Exchanges, Registrar of Companies, Depositories

and/ or other regulators and statutory authorities as may be required from time to time.”

"RESOLVED FURTHER THAT the Buyback Committee be and is hereby authorized
to delegate all or any of the authorities conferred upon it/ them to any officer(s)/
authorized signatory(ies) of the Company.”

‘RESOLVED FURTHER THAT, nothing contained herein shall confer any right on any
shareholder to offer or confer any obligation on the Company or the Board or the
Buyback Committee to buy back any shares or impair any power of the Company or
the Board or the Buyback Committee to terminate any process in relation to such

Buyback, if permitted by law.” ]
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"RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the
Board and / or the Buyback Committee be and are hereby jointly and/or severally
empowered and authorised on behalf of the Company to accept and make any
alteration(s), modification(s) to the terms and conditions as it may deem necessary,
concerning any aspect of the Buyback, in accordance with the statutory requirements
as well as to give such directions as may be necessary or desirable, to settle any
questions, difficulties or doubts that may arise and generally, to do all acts, deeds,
matters and things as the Board and / or any person authorised by the Board may, in
absolute discretion deem necessary, expedient, usual or proper in relation to or in
connection with or for matters consequential to the Buyback without seeking any further
consent or approval of the shareholders or otherwise to the end and intent that they
shall be deemed to have given their approval thereto expressly by the authority of this

resolution.”
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