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(AMENDED AT THE DEEMED GENERAL MEETING OF THE

COMPANY HELD ON 04TH MAY 2017)

THIG CO.Ml'ANIES ACT, 2-013

OF

Shriram EPC Limited
' ·--=1

L The name of the company is Shrham EPC Limited.

II. The. Registered Office of the company will be situated in the State of Tamil Nadu ,

Ill- J11e Objects for which the Company is established are:-

A. Main objects to be pursued by the Company on its incorporation>

L To carry on business as Engineering and Procurement contractors, general engineers,

mechanical · engineers, process engineers, civil engineers, general mechanical and civil

contractors and enter into contracts and joint ventures in relation to and to .eri;ct, construct,

supervise, maintain, alter, repair, pull down and restore, either alone or jointly with other

companies or persons, works of all descriptions, including plants of all descriptions, factories,

mills, refineries, pipelines, gas works, electrical works, power plants, water works, water

treatment plants, mines and ports Including airports and to undertake turnkey ptojeds of every

description and to undertake the supervision of any plant or factory and to invest in Companies

carrying on the above business:

2. To carry 011 the business ofmanufacturing, assembling, installing, repairing, coveting, buying,

selling, exchanging, altering, importing, exporting, hiring, Jetting on hire, disturbing or dealing
.

in all types of power plants,·sinter plants, coke oven plants, wet and dry cooling systems,

monitoring equipment, steam trap and strainers, heat exchangers and other tools, imp lements,

appliances, bolts, nuts, hooks and engineering goods, ferrous and non ferrous metals and metal

products, foundry and factory supplies, mill. supplies, industrial articles of all kinds and

description for all types of cooling systems applications and industrial vehicles of all kinds and

all components parts, accessories, equipments and apparatus for use in connection therewith.

To act as engineering, technical, financial and management consultants and to advice and

assist on all aspects of industrial management or activity and to make evaluations, feasibility

studies, project reports, forecasts and surveys and to give expert advice and suggest ways and

means for improving efficiency in power plants, chemical, petrochemical plants, steel and iron.

manufacturing and processing industries, plants of all other kinds, factories and industries of

all kinds and supply to an to provide, maintain and operate service facilities, convenience,

bureaus and the like for the benefit of any person, company, corporate body, firm trust,

association society, organisation whatsoever and generally to act as service organisationor for

providing generally engineering, administrative, advisory, commercial, management,

consultancy, technical, quality control, and other services to persons, companies, corporate.

bodies, firms, trusts, association or organisations, whatsoever and to undertake the supervision

of any business or organisation and to undertake turnkey projects and to invest in or acquire

interest in cornpames carrying on above business.
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2

To act as agents, distributors, stockiest. t?1r Government or other authorities or f()r
manufaetures or merchants and other to carry on sgencv business.

5 To carry on the business as manufacturers, Exporters, Importers, Contractors, Sub-contractors,
Sellers, Buyers, lessors or Jessee and Agent, for Wind Electric Generators and turbines, hydro
turbines, thermal ·turbine?\ solar modules end components and parts ir1cludir1g_Rotor BJ.:ide:s,
Braking systems, Tower, Nacelle, Control U11ll, Generators, ere, and to set up Wind Farms for
the Company and / or for others either singly or Jointly and also to generate, acquire by
purchase in bulk, accumulate, sell, distribute and supply electricity and other power (subject to
and in accordance with the policy/ laws in force- from time to time).

6. 'To carry on the business as manufacturers, exporters, importers, contractors, sub-contractors,
sellers, buyers, agents of aerodyDami<'allyprofiled Glass fibre reinforced polyester Rotor
Blad BS and components thereof

·

8.

9.

10

l ].

12.

13.

B.

1

T ()
.

C B.J'l:j1On .tbe btlS-iil(JSfi·a?.· {ll<lHUt}.t?dt'ef%ie?erter:;\ itcporte.rs·;· contra?lOrS;.31rb-i:,l)J1lr1:?t;tl)tS;·.
· sellers, -buyers;-l!Jl,mrtr nf-·fi?te re1fftclfcoo-1lierrr1opla,iicseiigineering -plastic

.

products,
components and systems.

To carry on the business as mariufiwnu-er's exporters, importers, contrnotors, sub-contractors,
sellers, buyers, agents of thermosetting Resin system based composite components products
and svstems

.

. . ?-
.

To carry on the business as manufacturers exporters, importers, contractors, sub-contractors,
sellers, buyers, agents of Thermosetting resins, two component coating, · solvents, rigid
structural foams and speciality chemicals,

To t.!!rrV on the busin"-'l_Sas ma!lufacturers, exporf?rn.jmporters,contractors, sub-contractors,
sellers buyersand agentsfor wi,1,fn;i!Jsand components and parts includingRotor Blades,
braking 9ystems, tower, nacelle, control unit, generator etc.,

To carry on the bu.sines, of manufoct,irers, exporters, importers, colllractors, sub, contractors,
sellers, bnyers and ag,,.nts for renewable energy systems like solar, biomas

..
solid wastes, bye­

product gases an.d comp oncnts th ere of

To carry on b11si11ess as importers, exporters, dealers and traders in Iron Ore, Coa.l, Coke, Oils
including Hydroc.arbon products, Refractories, Iron and Steel and other components and
materi,ils required by the f,,fotaOurgicalIndus1ries and Power Plants.

Ta Garr)' on business as manufacturers, exporters, Importers. contractors. sub-contractors, sellers,
buyers, agents of Ropeway systems, cable cars, ligM mil systems, ski lills, mass transit systems

,

ml!way S)'Stems and compane_nts and sub-assemblies for all applications

The ob.1ectsincidental or ancill;._,yto the attainment of the above main objec1$are·:

To advance, deposit or lend money, securities, property (not amounting 10 the business of
bunking·ns dcfoied ul!der tbe Baqking ReguJMi(Jn act, 194.9)to ar ,vifu sl!ch persoils, finns 01·

bodies corporate as the Company thiaks fit and in particular to customers and· others having
dealings with the Company and on snch terms as may seem expedient, am1 to discount, buy,
.sell, and deal in bills_,notes, warrants, coupons_, and other negotiable or trnusforable securities
or documents ;,ml to gu?rnnte? the performance of any c011tract by any such person .

•
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2-. In conuecnon with the business of the Company to purchase or otherwise acquire and lo sell,
exchange, surrender, lease, mortgage , charge

,
convert,hold, tum to account

.. dispose off ?.nd
deal in real and personal property and rights of all kinds and in particular lands, buildings,
h ered irarn ent, bu siness und ertaki n gs, and concerns, d eben tu re - stocks

, mortgages, debentures,
produce, concession

, options, contracts, patents, ennuiues
,

licenses
,

stocks, shares
,securities, bonds

, policies, boo], debts and claims
, privileges and chooses in action of all

kinds,, including any interest in real or personal property and any claim against such property
or against any person or company and to carry on any business

,
concern or undertaking so

acquired.

3. To adopt and to earl)' into effect
,

with or without modification all or any of the arrangements
or agreements made for the purpose of achieving any of the company's objectives mentioned in
clause ill here of.

·

J

4. Subject to t/le provisions of the Act and the rules framed thereunder and the directives issued
by Reserve Bank ofindia to receive mouey., securities, securities, valuables of all kinds on
Joan or deposit ( 110! amounting to the business of bE11Jki11gas defined under the Banking
Regulation Act

,
1949 ) and to borrow or raise money in such manner as the Company shall

think fit and in particular by issue of debentures or debenture - stocks ( perpetual or otherwise
) or bonds and to secure the repayment of any money borrowed, raised, or owning by
mortgage, charge or Hen upon all or any of the Company's property ( both present and future)

.· including its uncalled capital and also by similar mortgage charge or lien to secure and
.

guarantee the performance by the Company or any other person or body corporate of any
.
obligation undertaken by the Company or any other person or body corporate as the case may
be; provided that the Company shall not cany on the business of banking. , ..

5, To draw, make, accept, endorse, negotiate, discount, execute. and issue promissory notes,
hundies, hills of exchange, hills of lading, warrants debentures and other negotiable or
transferable instruments,

6. .To acquire from time to time and to deal in all such stock -in -trade, plant and machinery,
goods, chattels and effects as may be necessary· or convenient for any business for the ti me
being carried.on by the Company.

7. To invest mid deal with any money of the Company not immediately required in such
investments as the Company may deem fit and to hold, sel], vary or otherwise deal witb such
investments,

8. To purchase or otherwise acquire all or any part of the business, properties and liabilities of
any c-0mpariy ,

society
, partnership or person ,

fanned for all or any part of the purposes
within the objects of this company and to conduct and carry on, of liquidate and wind up 1111ysuch business.

' ,'

9. To lend and advance money, either with or without security and give.credit to such persons on
such terms and conditions as the Company may think fit for the purpose of the business of tile
Company provided that the Company shall not carry on the business of banking.

I
,'
•

10. To undertake financial and commercial obligations, transactions and operations of all kinds in
connection with the business of the Company.

11.
.

To enter into arrangements for technical collaboration and /or other forms of a.1sistance
including capital participation with foreign or Indian manufacturers of electrical and allied
products and to pay for such technical assistance or c,ollaboration,royalties or other foe? .in

•
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14.

..

cash or by allotment of equity or other capital of the Compmy credited as paid up or by issue
of debenture or debenture stock.

To guarantee·the performance of any contract or obligation or become liable for the payment
of money or dividends or interest or any stock, shares, securities of any company , corporation
,

firm er persons on such terms and conditions as the Company may seem fit and te provide
security in connection therewith.

To issue on commission, subscribe for
,

purchase or otherwise acquire and sell, dispose of,
exchange

,
hold and deal in "hares, commercial paper or other negotiable instruments

,
bonds,

debentures, debenture-stocks
, public securities or other securities fa-sues by any authority

,

Cen tral; Slate
, Municipal ,

local or otherwise.

To communi cate with various Chambers of Commerce and other mercantile and public bodies

throughout the world and concert and promote measures for the protection of the trade,
industry and persons engaged therein.

I

15:
--

To stihscriJie;-fobeconie a meffioerof.to into partnership, su1is1dles and co-operate with, any
other association

,
whether incorporated or not

,
whose objects are altogethc-ror in part similar

to those of the Company, and to procure from and communicate to any such association
,

such
intcnmationas may be likely to forwardthe objects of the Company s.

16. To build, construct, alter
,

enlarge.remove
, pull down, replaee ,

maintain, improve, develop,
work

,
control

,
and -/or manage any building, offices, factories ; mills

,
water works, gas

works, electric power ,
heat and light supply works and other works and conveniences which

the Company ma.y think directly or indirectly conducive to its objects or which may advance
their interests of the Company and to contribute or otherwise assist. or take part in the
construction

.,
maintenance

, development
,

working, control and management thereof and to

join with anyother person or company as partner _or co-worker in doing any of these things.

17, To improve, manage, develop, grant rights or privileges in respect of otherwise deal with all or

any part of the property and rights of the Company.

18 To vest any real or personal property, rights or interest acquired by or belonging to the

Company or any such person or other company on behalf of or for the benefit of the Company
with or without any declared trust in favour of the Company.

I

19. To purchase, take on lease, exchange, hire or otherwise acquire any movable or immovable

property or any rights or privileges which the Company may think necessary or convenient fur
the purpose of its business.

20.

21

To apply for, purchase or otherwise acquire, protect and renew in any part of the world patents,
licenses, concessions, patent rights, trade marks, designs etc. Confen:ing any exclusive or non •

exclusive or limited right to their use
,

or any secret or other information regarding an}'
invention or rese.mh which seem capable of being

·

use<l for any of the purposes of the

Company or the acquisition of which may seem calculated directly or indirectly to benefit ihe

Company and to use, develop or grant licenses in respect thereof or otl1erwi.se tum to account

the ri_gbtsor informati01J so acq11irw and tQ expend money in experimenting upon, testing or
- . .

.

.

.irnprovingany such patents, rights odnventions.

To acquire and undertake the whole or any pa.it of the busmess, property or liabilities of any

person, firm or body corporate, either carrying on or proposing t<.1cany on any business vihicll
the Company is authorise to carry on, or having property suitable for the purposes of the

Company or which can be c.arried on in "°'liunction therewith or which is capable of berng
conducted so as to dir?tly or imlire,;,tly benefit the Company.

l

l

I
I



f 22. To enter into any arrangements with any Government or any authority
,

Supreme ,
municipal ,

local or otherwise that may seem beneficial \Q any of the Company's objectives end to apply

for
, procure and obtain any Act of Parliament, privilege,concessions, license, or authorisation

of the Government or any other authority local or otherwise for enabling the Company lo carry

any of its objects into effect or for extending any of the obj ects of the Company and to carry

out exercise and comply with any such Act, privilege, concessio», license or authorisation and

to carry out and implement the provisions of the Foreign Exchange Management Act, 1999.

23. To pay for any rights or property acquired by the Company and to remunerate any person,

Company or public bodies as and by way of agency fur commission or brokerage whether by

cash payment or by allotment of shares
,

debentures or other securities of the Company

credited as paid up in fo 11or in part or otherwise.

24. To adopt such means of making known the business of the Company as may seem expedient,
·

and in particularby advertising in the press by circulars, by purchase and exhibitions or works

of art of interest, by publication of books and periodicals, and by granting prizes, rpwardsand

donations subject to restrictions of the Companies Act.

J

I

I
I

25.

26.

Subject to the provisions of the Act, to amalgamate enter into partnership or into any

arrangement for sharing profits •
union of interests

,
co-operation ,

joint venture or reciprocal

concession or for limiting competition with any person ,
firm or body corporate whether in

India or outside carrying on or engaged in or about to call)' on or engage in any business or

transactions which the Company is authorised to carry on or engage in, or which can be carried

on in conjunction therewith or which is capable of being conducted so as to. directly or

indirectly benefit the Company and further to enter into any arrangement or· contract with any

person ,
association or body corporate whether in India or outside, for such other purposedthat

may seem conducive to the objects of the. Company.

To establish, promote or concur in establishing or promoting any Company or Companies for

the purpose of acquiring all or any of the rights, liberties and properties ofthe Company or for

any other purpose which may seem directly or indirectly calculated to benefit the Company

and to place or guarantee the placing of, underwrite
,

subscribe for or otherwise acquire all or

any part of the shares, debentures or other securities of any such other company or companies

subject to prior approval ofSEBI, if required.

27. To lease, let out on hire, mortgage , pledge ,
hypothecate ,

se11 or otherwise dispose of the

whole or any part or parts of the undertaking of the Company or any land, business, property,

rights or assets of any kind of the Company or any share of interest therein respectively in such

manner and for such consideration as the Company may think fit, and in particular for shares,

debentures of securities of any other body corporate having objects altogether or in part similar

to those of the Company.

28. To establish and equip laboratories and carry on analytical, experimental and other work or

undertaking any research in relation to the objects of the Company.

t:

t •

29. To undertake, carry out, promote, sponsor or to otherwise assist any activity for the promotion
and growth of national economy and for what the company may consider to be its moral or

social responsibilityto the public or a section thereof, or what the company considers likely to

promote national welfare or social, economic or morn! uplift of the public or any section

thereof in such manner as the company thinks fit
·

•
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Without prejudice to t/1e generality of the foregoing, the company may undertake, carryonr
promote and sponsorany activity i» connection with the publication of any books, literature, Inewspapers or other documents or organising lectures of seminars for advancing the said
objects or giving merit awards, scholarships,loam or any other assistance to deservingpersonsdirectlyor through an institution fund or trust.

·

In order to achieve any of the foreg,,i11g,the wmpan)' may divest without consideration or
such fair or concessional rates as it thinks fit to otherwise transfer and properties or goods of
the. company to or in favour of any public or local body or authority, Central or State
Government, Government agencies, Public Institutions, trusts or funds recognized or approvedby the Central-Government,or State Governments or any authorities specifiedfor the 'purpose ·

1·by such governmenxs).

32.
.

To adopt such means of making known the products, business and interest of the Company asit may seem expedient and in particular by advertisingi? the pre?_,; radio, video, television,drteifia. or b_l'hoardfogor by purchase and exhibitions of works of art or genera! interest, bypublication of books. and periodicals, and by granting prizes, rewards and donation or
sponsoring events or activities of general public interest.

30.

3\.

To pay any premiums and to pay for any property, right or privileges acquired by t?e Company
or for services rendered or to be rendered in connection wi th the promotion, formation or the

.

business
..

of the Company. .cr for services rendered Bf·fo be- rendered by ,.i1y person; firm u,
oody·corporate·in-plE!Oiu,;·ora.sslsthlgt<Jplaceor guararifeemg the placing ofany of!11e shares
of the Company or any debentures, debenture-stocks, bonds or other securities of the
Company, and to issue any such shares either as fully paid up or with such amount credited as
paid UP. thereon as UJay be agree.d upon, and to change any such bonds, debentures or other
securities upon all or any part of the property of the Company.

To pay out of the foods of the Company all costs, charges and expenses, preliminary 011d
incidental to the promotion, establishment and registration ofthe Company. I

I

J3. To remunerate or undertake or contribute or otherwise assist !ll)Y national, charitable,benevolent, religious, pub lie, scientific, rural, general or other useful object or institution as the
company deem fit, subject to the provisions of Companies Act, 2013.

34. To procure the Company to be registered or recognises in any part of World, outside the Union
of India. · · · ·

35.

36.

To take into consideration and to appnwe and confirm and or cany out all acts, deeds or thingsth at may be done or entered into with any person, firm or body c-0rp orate by the promoters of
the Company .and further to enter into any arrangement, agreement or Contracts with the
promoters and to reimburse tl1em i<x all costs and e&11cnse.s that may be incmTed by them in orin c-0nnectio.n with the formation or pn11notion oft!te Company.

To establish aod maintain or procure the establishment and maintenance of any provident fund
or any contributory or nou-contributo,y pension or superannuation fund and to give donations,
gratuities, pensi011s,aijowl'llces,e1110Jm11e.nts,bQUUSeB,profit sharing bonu?es, prizes, benefits,or' any other paynie:ri.t to persons who are 01· were. at any fo\ie in the e,mploy,nent or se.rvice of
the Company of its successors, in busfrrnss or of any company, which is a subsidiary of t\1e
Cmnpany or .is allied to or associated with the Co!llpany or with any such subsiduuy or who
or were at any time J)irec.tors of the Company or any such other con1pany as aforesaid and the
wives, widows, families, dependents or connections of any such persons and to provide for the
welfare of all or any of the aforesaid persons from time to time by subscribing, subsidising o,
c.ontribution to a.T)y .institution1assoGiation fuods? clubs? ·trusts? profit sharing or other sche-1nes,

•

l
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37.

and by building or contributing to the building of dwelling houses or quarters and by

providing, subscribing or contributing towards places of instruction and recreation, hospitals

and dispensaries, medics l and other attendances; and to make payments to or towards the

insurance of RJJY such persons as aforesaid and to do any of the matters aforesaid either alone

or in conjunctionwith any such other company.

To aid monetarily or otherwise any association, body or movement having for its objects the

solution, element or solving of industrial or labour problems or the promotion of industry or

trade.

3 8. To subscribe or donate. or to guarautee money for any national, philanthropic,charitable

.benevolent, public, general, religious, scientific, rural or useful object fund or organisation,

association or institution of for any exhibition or for any purpose which may be likely, directly

or indirectly to further the objets of the Company or tile interest of its members.

I

39. To make donations to such perS<.ins or institutions either in cash or of other assets as the

Company may think directly or indirectly conducive to any its objects or otherwise expedient.

40. To receive gifts, privileges and benefits whether in cash or in .kind and to undertake and

execute any trusts. either gratuitously or indirectly conducive to any of its objects or otherwise

expedient.

41. In the event of winding up to distribute all or any of the property of the Companlamongst the

members in pieces or in kind or any proceeds of sale or disposal of any property of the

Company but so that no distribution amounting to a reduction of capital be made except with

the sanction (ifany) for the time being required by law.

'

I

42. To do all or any of the above things in any part of the World as principals, agents, contractors

or otherwise and either alone or in conjunctionwith others and to establish offices, agencies or

branches fur carrying Oil any of the- aforesaid objects in India or elsewhere in the .World and .to

undertake the management of the Company.

L·

43. To acquire any shares, stocks, debentures, debenture -stocks, bonds
,

obligations, securities by

original subscription , participation in syndicates ,
tenders

,
purchases ,

exchanges or otherwise

and lo subscribe for the same either conditionally or otherwise to guarantee the subscription

thereof and to exercise and enforce all rights and powe.rs conferred by or incidental to the

ownership thereof.

44. To vary aod otherwise dispose of exchange, transfer or alienate any of the Company' s

investments.

45. To open account or accounts with any Bank or Banks and to pay into and withdraw money

from such account or accounts whether they may be in credit or debit,

It is expressly declared that the several sub-clauses of this clause and all the powers thereof

are to be cumulative and in no case is the generality of any one sub-clause to be narrowed or

restricted by any particularity of any other sub-clause, nor is any general expressionin any

sub-clause to benarrowed or restricted by any particularity of expression in the B/1Il1C sub­

clause. or by the application of any rule of construction ejusdern generis or otherwise, provided

that nothing herein contained shall be deemed to empower the Company to carry on the

business of banking.

•
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C: The (Jthet Objects for which the Cotnpany is formed-?

L

,,

L To act as tug owners, wharfingers, gas makers, ship owners and owners and manager
of Shipping Accessories, appurtenances, tools, machinery sad other shippingproperty
and to do business as freight contractors, bargeowners, Jightermen, hoymen, ferrymen,
owners cf motorboat, sream launches and Lo act as

·

Shipping Agents, Carriers, ·

Charters, Stevedores, Clearing and Forwarding Agents, Exporters and Importers and
Contractors,Tender?rs, Suppliersand TraJisporttfs.

.
. - . . ..

n, To do. the business of carriers by land, s?a-?d-?·?to h? J.ll.!tF.h??'seJlc!!l.Q.ctgagr,
.

.

alieiuite, excliangeand otheiwlSe-@fuTre°Sl.iifi$,Barges, BiiilJf iiilu Vessels; Lorries,
Cranes, Tractors and other earthmovingequipments, Lorries,Tractors, Cranes and
allied machinery goods,

111. To. manufaoture, produce, buy, sell, import, export, stock and deal in all sorts of
. . equipments machinery. o·,r.,ft)liil the slJJpr,-ui:1(.lfidustfyand-iiiouslries allieil "iii sfripjJlng

industry and industries allied in shipping industry including Cranes and Barges.

iv. To establish and maintain line of steam and other vessels between such ports a, may
forthetime being and from time to time appear fir or expedient.

2. To acquire l;y purchase, lease, exchange, hire or otherwise· develop·or operate land, building
and hereditaments ofany tenure of description induding agricultural !and,'1n.lne!(q11ru.ries,tea
or coffee gardens, forms, gardens, orchards,.groves, plantations and ·

any estate or interest
therein, ai)d ;my right over or connected with land and building-so slfi.iatedand develop or to
tum the same to accollnt as may sellm expedielltaudin particular by preparing building-sites
and

_

b_y ?,911wuctit)g, r,;-,;:mistructing,
.

aJteying,_.impn.wing, decoratu.1g,. fumishiug and
mafritaining, b.otels, room$, flats, house.s, restauriuits; mark-els; ,sJiips_,work0sliops, mills,
factories, wareho11ses, co.Id storages, wharves, godowns, offices, hotels, gardens, swimming
pools, play-gn,und&, buildings, works and co.nveniences of all kinds of !easing, hiring or

disposing oft!,,;. same.

J. To manage land, building and other prope,rties, whether belonging to t!1e Company or not, and
to collect rent and income, and fo supply funauts and occupiel"sand oths,rs, refreshments,
att<>ndruice,light, waiting moms, reading rooms, meeting rooms, ele;:tric convel!ieucei and
other advat1tages,

I
\

...

1

4.

5.

To ?any on business as producers, manufacturers, processors, converters, refiners, makers,
bottlers, stockiest, dealers, importers, e.'<:pOrl€t,,tfa.ders, retailers, agent,, buyers and-sellers of
oxygen, acetylene, ?mmonia, carbou<;lioxide,nitrngen, hydrogen, helium and other types of?!
kinds of gases required for or u.,,--ed in industries, agriculture, clinics, hospitals, refrigeration,
aviation, transport vehicles, space rockets and crafts, c-0.111mtinicatic>n,ol1jectsand med!a,
power plants, domestic or public lighting,heatiOI(._cooling, or ?ooking ,Purpo.ses, lighters,
plai:itsptt,ducing

·

ws,ter, chemicals or fuels, pe.sticide defence or warfare establishments,
horticullllre, forest or plant protection and growth and other allied purposes wd to services,
repair, manufac.ture market or deal in manbine,y plant, spares, cylind.,.-,;, confainers, gadgets,

.. app!iances,p,oduciugwy of such gases and product?:

'To· c.an;,• on business as timber merchants, saw mill proprl,,tors and.timber growers,, and to buy,
seH, grmv, preparn for market, manipulate, import, export and deal in timbe.r, teak. Plywood,
fu:e--wood and wood of all kinds and to 111an11fuc.tureand deal in articles of all kinds in the
manufachire of which timber, plywood m· other wood is use.d a11d to buy, ck.ar, plant and work
t:imb er estates.

·
·

•

I

I

J
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6.

7.

Ta produce, manufacture, refine. prepare, process. purchase, sell, import, export or generally
deal in construction materials including bricks, sand, stone, marble, tiles, refractors, china

wares, sanitary materials, pipes, tubes, tubular structures, cement, paints, adhesives, sheets,
roofings, glass furniture, fittings, electrical goods, water supply or storage equipments, floor

polish, door closers, concrete mixers, elevators and any other building or decorative materials

made of or by product of cement, stone, clay, timber, teak, board, fibre, paper, glass, rubber,

plastic,or other natural or synthetic substance or chemical.

To carry on business of manufacturers, fabricators, processors, producers, growers, makers,
importers, exporters, buyers, sellers, suppliers, stockiest, agents, merchants, distributors and

concessionaires and of dealers in commodities of all or any of the following kinds :-

a, Vanaspati oils, de-hydrated vegetable oils, oils made or processed from seeds, cotton

seeds, coconuts, products of plantations, horticulture, agriculture and forest product
and oil cakes and soaps and lubricants made from such oils or as by products thereof.

I b. Flour, cakes, pastry, cornflakes, bread
,

biscuits
,

coffee, lozenges, 1 chocolates,
confectionery, sweets, sweet products, fruit drops, sugar, glucose, ghee, cheese, and

other dairy'products,pickles.jams .jellies, sausages ,
elder, poultry and eggs,

pulses, spices, oils, power and condensed milk, honey, vegetables, coffee, tea, coco

and all kinds of materials required or used for the preparation of food articles.

c. Ammonia Sulphate nitrate ( double salt) ammonia nitrate, calcium ammonium nitrate

(nitroling Stone) ammonium chloride
, super phosphate ,

urea and other types of

fertilisers.of synthetic or natural origin containing nitrogen, phosphorus or other

compounds
,

soda
,

ash
, pesticides, D .D, T. Seeds, processed seeds, concentrate for

cattle or poultry feed.

I

d. Drugs, medicine, chemicals, mixtures, powder, tablets, capsules, injections, oils,
compounds, cements

,
paints, creams, scents, soaps, lotions, toilet goods; pigments

find all kinds ofpharmaceutical
,

cosmetics and medicinal preparations required or

used for beauty rods or personal hygiene or in allopathic, ayurvedic, unani or natural
cure methods or systems of treatments

,
bandages ,

cotton gauzes, crutches, stretchers

and all kinds of anatomical orthopedic and surgical appliances and stores.

I•

I
'
'

e. Boots, shoes, footwear of all kinds made of leather, rubber, canvas, plastics, or any
other synthetic or natural product, waterproof ,

cloth or compound, leather hides,
skins, rexine, rubber, plastic or synthetic cloth compounds or granules ,

lasts, boot

trees, buckles, Ieggin, gaiters, heels
,

laces, boot polishers, protectors, accessories and

fittings and used in or required for foorwears,

f Writing pen, pencils, fountain pen, ball point pen, sign pen, color pencil, tubes and

tables, pins, erasers, ink, clips, rulers, paper, pulp, newsprint, board, envelopes, cards,
dies, letter-heads, forms, files, stamps, books, bags, cases, covers, rackets, cabinets,
numerical printer, adhesive tapes, gums ,

duplicators, typewriters, computers,
calculators, accounting and inter - communications machines, and all kinds of office,
domestic industrial and educational stationary equipments, appliances, furniture,
instrumental gaskets, devices and stores made. for domestic household educational,
commercial, iadustrial, Government or Public. use

.

•
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h.

lO

Sports, goods
, toys, petrochemicals

,
oakium carbide

, styrene, ethylene, ethyl alcohol,
hydro carbon, petroleum fractions and other synthetic chemicals substances - basics

,

interm edi are or nth erwi se.

'Razors,safety razors, hJades, shaving sets, lotions, creams, soaps, soapstioks or other
lll<1terjals."!1.d.utilities,.

8. To carry on business as manufacturers, fabricators, processors, producers, markers, refiners,
dealers, traders, importers, exporters, buyers, sellers, suppliers, stockiest, distributors, agents

.

and d?;)er:1.i.!tfQ!J.ll!!Q4iJiesof aJl gr Rl\Yof .tlle.fo flowing kinds:

9. To CllJJ)' on the business as organisers, agents, holders, dealers of or investors in saving units
or units issued by the Unit Trust of India and mobilise savings from members of the Company
or public, to invest and deal with the funds, available with the Company as may be deemed fit
from. time to time and to pay, allow give or distribute interests, dividends, prize or gifts ou or

inJ.elation.t-0_/lllysuch
.

.unirs or.units by not.amonming ro.Iotteries
...

P.rovided that ili? Company
- - - ?alhiot do any·!Janking-busine?, as-.:leJi,u,<l',mderth"-BaukingRegulations Acf l9 49, (It a,w

starutory modification thereof

I

·

1;·

[

10.

11.

1 )
?.

13,

To ""'1Y O\l Q!'Sil1ess as manufacturers
,

fabricators, pro<ll!c"1fs:.,importers, exporters, dealers
,

agents, stockiest, retailers, traders and brokers of foundry equipments, accessories, spares,
chemicals, raw materials, fuel, stores, parts, apparams and goods used in or required by the
fo@slti?s and producers of steel or metal.

To carry on business as manufacturers
, processors, rercllers, smelters, converters, producers,

exporters, importers, traders, d ealers, di stributors, stockiest, buyers, sellers, a gen ts or

merchants in ?J) !,;inds of and form s of steel and iron casting
,

steel including mild
,

high
catbo.ti, spring, high. speed

,
tool, alloy, staii;i!? ,ii_,,a:spiiciaJsioolsiron, ni?t,s,Ts,and alloys,

.

ingots;billets,ham
,
joists, !\1dS,SlJUfileR, structural

,
tubes, poles, pipes; sheets

,
wires ; rails,

rolling materials, rollers, other materials made wholly or partly iron
,

steel, alloys and metals,
required in. or used for industrial

., egricultural
, transport, commercial

,
domestic

, building,
power transmission, and Im construction purposes

To ;,my on busiue$S as mrumiacturers, producer?, refiners, processors, converters, traders,
importers, e:qmrters, retai.lers, stockiest, buyers, or ooHers of caustic soda, .soda ash, c,Worine,
ble.achiag mate.rials, ·soap a:JJd detergei1ts, organic, Jnorganic and /or mb:e<l. che1nica!s
including heavy chemicals, phosphoric acid, fertilizers, synthetic resins, plastic or P,V.C.
materials, and such goods

,
.in8\0hinerie? .and pat, required for used in or based on pru.iiy or

fully, one. or more of the afi.,resaid material or products.

To carry on the busine?s as producers, distr.ibutors, importers, exporte.r-s, exhibitors, !llJd
financiers, of cinen)atorgr,iph films end to m?nufacture own, ac'!uire, provide, secure

, arrange,
or deal in films and photographk,

,
sotmd recording, rnu.sic?J li£htine

, ?pplfance.,
..

instrume.nt,,
e4uip111enls,and m,.cltlne$, and to c-0nstr\lc.t

,
esrablish, own

,
hire, ,,r otheiwiSe acquire and

manuge, let om for rent, foe, monetary g.">inor otherwise studies, laboratories, tbe.:rtreB,
buildings, or work required for all purposes of production ,

distribution or exhibition of the
films

, open air stage plays, .dances,
.··

op"fa!.iou,
.

!l\lrle?qtte.s, yaudevi.11.!',re.veµues,
·

performances·
·

and. entertainments and to act as dealers, iriiporters, exporters ofmusical
fostruments atid tecbrds, tapes, cfuem..'t ,foa film projectors arid catiieras, "iii, arid other
products or rnater1als related or cotmecte<l with the aforesaid objects arid business; and to

acquire exclusive or limited rights to and play , story , script ,
musical songs and lyric, book,

,uticle or any technique by producing
, puTc!Jasing

,
or othervlise acquiring and to use exercise,

<levelop or exploit oftuni to account such rights fur rhe busine&s of the Compai1y aud to act as

I

I .,

I

I

.1.

I
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14.

agents for training
,

retaining ,
arranging and supplying artists

,
stars

..
art directors, script, or

story writers, technicians, extras and other personnel required by the Company or others for

film
,

cinema or show business.

To carry on business as advisers and .I or consultants for matters and problems relating to the

industries administration, management, organization, accountancy, costing, financial
,

marketing,iinport ,
export, commercial or economic activities ; labour statistical organisation ,

methods, quality control personnel and data processing ,
technical know -how, operation,

manufacture, production, storage, distribution, sale and purchase of goods, property and other

activities of and in relation to any business, trade
, commerce, industry ,

mine
,

agriculture of

and in relation to any business, trade, commerce, industry, agriculture, buildings, real estates,

plant or machineries and all systems, methods, techniques, processe5, principles in relation to

the forego ing and to carry on business of rendering services on any one or more of aforesaid

matters to any person ,
firm, company, trust, association, institution, society, body, corporate,

government or government department , public or local authorities or any other organisation

what so ever, to act as intermediaries in the introduction of collaborators, sellers, ,purchasers,

partners, tenants, agents, consumers and employees but do not fall within the scope of the

office of the managing agents or secretaries and treasurers of a company as defined under the

Companies Act, 20!3.

[5. To carry
.

on. research and developments work for industrial
,

agricultural and minerals

productivity and methods of production, matters and problems relating to accountancy ,

business management ,
distribution

,
marketing, and selling

,
to collect

,
analyse ,

examine
,

prepare ,
formulate, publish, distribute. and circulate, date, strategy , reports, journals, books

,

magazines, newspapers, sports, education
,

society ..
cinema or real estates and fo promote or

propose such method, procedures and measures as may be considered desirable or beneficial

for all or any of the objects of the Company and for extending developing and/orimproving

and type of business, trade, estate, industry, commerce, organisation, methods, techniques,

technical know-how, patents, trade makers and procedures to consider andevaluate problems

relating to administration, management, production, storage, distribution, finance, marketing

and sale and/or relating to the rendering of any service.

16. To carry an business as dealers, distributors, stockiest, buyers, sellers, repairers; cleaners,

stores, importers, exporters or agents of motor cars, trucks, lorries and carriages, motor cycles,

scooters, bicycles, tractors, earthmoving equipments, trailers and other ve.bicles, agricultural

implements, pwups and machineries, and spare parts, e ..ngines, motors, accessories,

components tools, batteries, glass panels and sheets, apparatus, fitting, furnishing materials,

used or required for such vehicles, implements or machines and to act as transporters cf goods

and passengers, travelling or clearing agents and to let out, hire, or finance on hire-purchase

system or otherwise automobile and other vehicles, implements, machines and any of the

aforesaid products or things.

17. To promote, form or acquire any c-0mpany and to take, purchase or acquire shares or interest in

any company to transfer to any such Company any property of this Company and to take or

otherwise deal in and invest in any shares, debentures and other securities in or of any

Company or Companie.s,

18. To carry on business as manufacturers, producers, refiners, converters, shippers, exporters,

agents, representatives, dealers, stockiest, importers or distributors of tea, coffee, coco, jute

and jute good items, tt.'Xtiles, cotton, silk, nylon, terlyne, synthetic, and or fibrous, substances,

wool and woolen goods, handicrafts, piece of arts, jewellery, sugarcane, linseed, oilsee.ds,

wheat and uther grins, jewellery onuune{1ts, minerals, electronic, musical 1md spott? goods,

•
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cloth, dresses, garments, transport vehicles, footi products, livestock, bocks, resding Hnd

educative materials, paper and other paper products, electrical goods, rubber, plastic goods,
PVC and other synthetic resins.

To establish, maintain and operate shipping, air transport and road transport services and all

ancillary services and, for these pUq)oses or as independence undertakings to purchase, take in

exchange; charter, hire, build, construct or otherwise acquire and to own work, manage and

trade with steam, sailing, motor and other ships, trawlers,drifters, tugs and vessels, aircrafts

and motor and other vehicles and all necessary and convenient equipment, engines, tackles,
g?,_.f\ll_")tiire ll!'d .s.ttires_and to maintain, repair, (rt out, ?fit, improve, insure, alter, sell,
.,,te)Jange, or Jet our on hire or hire purchase or charter or otlietv.'ise deal with and dispose of

any ships, vessels, aircrafts and vessels, aircrafts, and vehicles or any of the engines, tackle,

gear, furniture, equipment and stores of the. Company,

I

I

I
'

.

!'
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(AMENDED AT THE DEEMED GENERAL MEETING OF THE COMPANY HELD

Ok, "m •• R v2»1· "''
l'i "'T l'iUJ-1. I \t .{ !

.E.

...J
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'-

0

IL

TV. The liability of the members is hmited
.

t'
"'

?
..,

(f:, -V. 11,e. Authorized Share Capital of the. Company is Rs.1050,00,00,0()0 (Rupees Thousand and

fifty Crores Only) divided into 105,00,00,000 (one hundred and five Crores) equity shares of

Rs, llJ/- (Rupees Ten Only) each aggregating to Rs.1050,00,00,000 {Rupees Thousand and

fifty Crores Only) with power to increase or reduce the capital and to divide and subdivide the

shares into several classes aud to attach there to respectively such preferential qualified or

special rights, privileges or conditions, as may be determined by or in accordance with the

Ao-tides ofAssociation of the Company for the time being and to vary, modify or abrogate any
such rights, privilegesor conditions In such manner as .may. be permitted by the Companies

.

Act, 2013 Of as provided by the Articles of Association of the Companyfor the time being.

•

l

l

l
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We, the several persons whose names, ?ddrcsses ?)1(1subscriptions are described are desirous of being

formed into a Company in pursuance of this i\-1c-n1or.-:indum ofA ssociatiun and \;\!e respectively agree to

take (he number ofshares in the capnal ofthe Company set opposi Le to our respective names

.
.

-

es and

ttncsses

·---?
--- -•--?n,

Sl Name, address and No. Of E,1uity Shares Name and address

No descripriou of subscribers taken by each subscriber de&criptioo of 'I'

to t!!_?,signatur?.?
·-

,' 1 Sd/? 10

S.Shanker

Slo.R.Sundaram

4, Kilpauk Garden Road, Ist St ?

Chennai - 600 010
-.?,-

--

2. Sdl- 10

K.N arayanaswamy
Sio. V. Krishn am u rthy
18, Vasantha Avenue,

'

MRCNagar,
Chennai , 600 028

-

3. Sd.1- JO

Santosh Kamat
·

S/o. J aganuath N Kamat

F2, l' alm Beach, .

IV Seaward Ro ad .Valmiki ..

Nagar, Cheunai - 600 (}41 Sd/-
. I····

4. Sd/- JO S.Kumar

R.K.Pal S/o .N .R.Srinivas an

S/o.Ramen KumarPaul
.

717, First Street,

R.J 7, Anna Nagar (W)
.

Kamaraj Avenue

Chennai - 600 040 Adyar
Chennai • 60 0 020.

5. Sd/? JO

P.Aslmk

$lo. S .P anchapakesan
A/10, T.V.Nagar,
Ambattur, Chennai - 600 053

6. Sd/- 10

M.A. Shariff

Slo.Mohaboop Shariff

54, AH Block, Anna Nager
Chennai • GOO 040

Sd/-
--

7. 10

K.Ranmn

Slo.M.S.Kuppu Rao

C-2., 150, Alwarpet Stret",t

Chennai - 600 018.

Tota! 70
-·

\,

I

I
;
'

.DATED: UAl6-1000

CHENNAI

•



For Stulrarn Er?c Limited

I

\
I

(AMENDED AT THE MEETlNG FOR DECLARATION OF

RESULTS OF.POSTAL BALLOT HELD ON 2Slll DECEIVIBER

2018)

TilE COMPANIES ACT, 2013

ARTICLES OF ASSOCIATION OF A COMPANY LIM!lED BY SHARES

I. (/) In these regulstions->
I1rterpreraao.?

(a) "the Act'' mean, the Companies Act
.•

2013,

{b) "the seal'tmeans the. common seal of the company.

;

\

I
'.

I
I
'

'

I

I

l

(2) Unless t11e.context otherwlse requires; words or expressions contained in these regulations
shell bear the- sad,C.. meaning as in the Ar.:t or any statutory modification thereof in force al the date

at which these regillatiol'l.Sbecome binding on the company.
_, _. .

.

?.r·

?t?.--·.:
.

:Share. ruplt11la'l.d var'iatl<U1 of rlg?ts:
IL 1. Subject to tf?·?Ovisionsof the Act and these Articles, the sheres In the capital of the 9.01npany

sball be under.tbs COntJolbf the Directors who may issue, allot or otherwise dispose of the same:

or any• of them ??llchpersons, in such proporti on and on such terms and conditions and either at a

premium or at p,1tninJ.atsvchtime ss thev mey from time ta time think fit.

1. (i) E,Vt:1)1J:.trs?l\.?hosename is entered es a member ju the register of members shall be. entitled

to receive within two months after incorporstion, in case of suhsci.ibers to the memorsndmn or aft er

allotment or v,•ithV'··one.illOnth after the application for the registration of transfer or transmission or

within such otherperiod
..

as the conditions of issue shall be

prov id oa,.=.. .'

(a) one certificate for all his shares without payment of an)' charges; or

(b) seve.raf·cIThlocateS;each for ont. or more of his s·hares? ll:pun pay1nent of tv,ienty rupees
for each oertificate. after tbe fusl

(i1)Ever)• certif"tcatesball be m, der tbe seal aud shall specify the shares to wbfoh it .rel ate, and the

amount paid-up tJi:reon,
<·?·i'·,·

(iii) In,:tspe,.'1. ?*11Yshare or sh.n"'5 held johltJy by ,evoral "'"sons, the u1mpm1y shall not be

bound to iss-UemQ1?:'1liaii?.On_e_certit1cite,a:ru.i delivery of a ce"tificate Jor a share tt.1 one- t.if 5't'.Veral

iofol holder, ,haU't!ie,uflide.rrt,1eliverJ' to all such holders,
-

)J.i ,,
. .

.

.

3. (i) If any ,hate frrtifieat.: .be worn ollt, defaced, mutnoted or tmn or if there be no fin1he.r spacr

on the back for endws"l"ent of transfer, then upon production and sun ender thereof to the company,

a Ue\'.' certificete-Jtfiy-\ieis,suid_iJJhf:.u tti?.reo(?and if any certit1c.e.te is lost or de?yed then upon

prooftl:ieroofto U?Ji"t1ti?factlOn-offue compatlY a:od on ex?cution of such 1ndetun!ty a5" the company

de<:m adequate, ft l\OW c,.r(ificate in lieu. therwf shall be give.n.Every certificate wider this Article

shllll b<>.issued onJ'.*ymentof twenty rupees for e.acb ceiti/i?'llte.

·_y._;,

*·
·:?:?.:-..;_

•

•



(ii_)The provisions of Articles (2) and ·(J) s.h:ill .r;rutatis· .muJandr's L1pp.!7·ta debentures of the

company,

4.. Except <lS required by lITTv,no person s....lJ?.nht rt(\_•P.fU:sedby the comparry as holding any share

upon any trust, and the company sJ1..q.JJnot be bound ·b:r or be. compelled in liny way to recognise

(even when h??iingnotice thereof} .auy equitable, crmtingent, ·f1ture. or partial inter-=.? in ;ny share,

· er· any- interest. in .any fractio.oal part of a share, or ( except !)nls. as
..

bJ.j?S:-! re.g_ul_,1g.9n;,or by law

otherwise provided] any other rights in respect of any .'3ban:. except au absolute right to the entirety

thereofin the registered holder.

·5
.

.(i) .Ihe company mevexercisethe powers ?r p·ayh?gcornrn_issiansconferred br_?ub?sec?on(6) of.

secti on 4t\ provided that the rate per cent. or the a"tnollnt·of the iomniissi{fr1 paid oi agreedtci lie.

paid Shall be disclosed in the manner required by that section and rule made thereunder.

(ii) The rate. or amount cf the. comrnissi on shall not exceed the rate or amount prescribed lu rules

made under sub-secti on (6) of section 40. J.

. __ .

(WJ.Ib.uxmw,ii,\,iil.l@Y\i.i_ootiifl{,Ib··(?jiilihlt
· or-o,sh 01_,b? alk>Meur?ffo)ly»r part:y- ··

pojd shares OT portl)' in \he OUO way andpsrtl)'\n-Lli<otl1er
.. . .. ... - . . . ·- ...

6. (i) If at eny lime. the sha.;'t:. capital is divided into different classes of sbares1 the rights atta<.:hed

.

tQ.auy· cl:;i..ss(ut1les?s,ther\l.1i:3:t'pri::n-•jdOOby tbe ttm1s_of issue. of the. shllre.s otthatc.Jas$)1:nay?_subje??i
to t.he plovi sions.· of section 4 8.1ancl ·,,.-li.e:tbefor not the. c.ompa11)'is beitig Vl''Quntl ·up, be va1·jed. v.ftlr ·

·

the ooi1seJ)l in ,;,,•ritingof the holde,ni; of three.-tbmi.h:s. of U1e i&.,ued share.s of tl-.iat class, or 'Wlt.h the

S:':lnctio.n ?f·:3 spc.ci:alrcsalutio-n1w-?edata sepru:al?)needflg C1ft?.i1nldern Of.tbe ?Mt.es oftll.lt cl-as?.

. •. 1/

{ii) To eveJ")'' such ?e.panitt meeting_?the prO'V'isiousof thes? regulations relali.ug g-€-nerai1ueetings

shall mutarrs ,iiu/andis a.pp.ly_,but so thnt tbe n?.{:.essai.·y quc:irum shell be at le8St two pe.r:sons holding

at l,::ast one-tl1ini of the issued :::hates of the. class in que:5tion.

7. 'The rights eanferred upoN th€--hti1<lers of the.shares of ,j;Iljl c!2iss jsi;ut.di?ith.µr.E:.:ferr?iJor o:t,her

.dghts sliall not., unless otte.l¥ri::s€:e.?-prbsslyproyjde,d by tlie·tti'trls oflssu-e.o.fthe ?bares.of that class,

be deerne.J t"'-1be variei..i by tbe c.re.a.Hon or issue. of fUrth1::.rshare ranking pari passu the..rewith

S. Subjel?t to the provlsions of s€Ctiot1 5:\ any preference shares u1ay1 "rid? the sanctiou of -an

ordl ru:irJ res0Jutio11, be issued 011 tbe te-J'1ns that they are 41 be redeemed on su,.h te.J'[l1s and in s.uch

marm?r as the c.an1pany Qe.forethe isst1e- of the shares tnay_, _byspe,c.ialresO:h:rtion1detenn.ine.

9. NQtwithstauding anyU1ing contiine{I tfJ sub-cla\lSC.s(s) abaYt:, but subj«? however? to Sectiou

62 Df the Co.,?.paniesi\.t:t 2013
)

the _Cornpany n1ay in??"ease. its subscribed capihll cm e.xert.ise of an

option attached to the debentures oTloa.nSraised by UJ,e.c-0mp.arlyIO COth:"t':rfs.Uc:h¢ebt.otul-c:S1'Jr loan.s

·into 5b3res or to subscribe fur shari;;s in the c.-::o.rnpany.

.Lien

10
.

(i) Tue. cantpany s].l?ll ha\1 e a first and parm:oount lien--

(a) on every s!,.,.., (um being a fuUy paid shore), for all mm1ie, (whether pre?ently ))")'able or

not) called,. or payable at a fuOO .time.,·in ·respect Qf that.share.;. an.d

(b) on a1l sl,01-., (not b<u1g fully poid shares) standing registered in the name of a single pmon,

for all r'ncrnle:!"1presently pa)•abie by him or his est.rite to the 001:0,pany;

ProVided that the B0ard O(dU-ectorS ttu1y at ari)·ti1)i·e·doc1.i1't.any Share.to vhioll)'or irt·pi1l'tex·?n1pt·

fro tl1'the· pro Visiolls of this cl?1lse: ·

2

•

I

1.

f
'·

l

1.

I
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(it) The company's lien, if any, on fl share shall extend (o all dividend bonuses declared from time

to ti me in respect of such shares.

l I, The company may so II, in puch menu er as the Board thinks fi l, ally sh ares on wluch th e comp? ny

has a lien;

Provided that no sale shall be made-

(a) unless a sum in respect ()f which the. lien exists is presently payable; or

(b) until the expiration of fourteen days after a notice .in writing stating and demanding payment

of such part of'the amount in respect of which the lien exists as is presently payable, has been given

to the registered holder for the rime being of the share or the person entitled thereto by reason of his

death "' insolvency.

12. (I) To give offed to any such sale, the Board may authorise some person to transfer the shares

sold to the purchaser thereof
· '

(U) The purchaser shall be registered as the holder of the shares comprised in any such transfer.

(ii,) The purchaser shall not be bound to see to the application ofthe purchase money, nor shall

his title to the shares be affected by any irregularity er in validity in the proceedings in reference to

the sale.

13. (o')The proceeds of the sale shall be received by the company arid applied in payment of such

part ofthe amount in respect of which the lien exists as is presently payable.

(ii) The residue, if l!JJY, shall, subject to a like lien fur sums not presently payable as existed upon
tb e shares before the sale, be pa id to the person entitled to the shares at the date of the sale.

Calls oJJ shares

14. (i) The Board may, from time to time, make callt"uponthe members in respect of any monies.

unpaid on their shares (whether on account ofche nominal value of the shares or by wny ofprernlum)
and not by the conditions of allotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth oft:he nominal value of the share or be payable at less

than one month from the date fixed for the payment of tho last preceding can
.

(ii) Each member shall, subject to receiving at least fourteen days' notice specifying the lime or

tunes and place of payment, pay to the company, at the time or times and place so specified, the

amount called on his shares.

(iii'J A call may be revoked <1r postponed at the discrecion of tl,e Board

15. A cnll shall be deemed t-0 bave been mHde at the time when the re?olution of the Board

author isillg the call was passed am1 !ll'\Y be 11c<J.Uiredco be paid by histalments.

16. The joint holders of a share shall be jointly and severally liable to pay al\ calls in respect thereof.

J 7. (,) lf a ,um called in .respect of a srui.reis 0<11 paid bofute ,,r o.n the day appointed fur payment

thereof; the person from whom the swn is due shall pay intere,1. thereon fron1 the day appointedfor

payment thereof to the time of actual pa)meot at ten per ceJ\t. per annum or at such lower rate, if

any, as the Board may detem1ine.

(ii) The Board shal! be at libe11y to waive paymeJll of any such h1terest wholly or in part.

•
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JS, (i) Any sum which by the terms of issue. Ma share becomes payable on allotment oral any fixed

date, whether on account of U1e nominal value of the share or by wsy of premium.jshall,for the

purpose? of these regulations, be deemed to be a call duty made and payable on 1\ie date on which

?,1·the terms of issue such sum becomes navable.

(;;) In case of non-payment of such sum, all the relevant provisions of these regulations as to

payment of interest and e:xpensos, forfeiture or otherwise shall apply as if such sum bad become

payable by virtue of a call duly made and notified.

19. The Board-

(a) may, if it thinks fit, receive from any member willing to advance the same, all or any part of

the monies uncalled and unpaid upon any shares held by him, and

(&)?Jl"" all Br any cf the .nwnies_,a .sdvanced, may (uutil ?w same. would, but for such advance,

·be:C:-OJ:fRf1'l'?ntly-puyi,:hl1;:Jpay-mrefestsrsuca r:1tenot exceeding, unless the company in.iim.e1111·

meeting ah all otherwise direct, twelve. per cent. pe,r armum, ss may be agreed upon between the

Boardand themember paying the. sum in advance
..

20. (,) The instrument oftrmsfer of any share iii the company ihall be executed by or on.behalfof

both the transferor and transferee.
·

·

(ii) The transferor shall be deemed to remain aholder of'the share until fue. name of the transferee

is entered in the register of'mernbers in respect l.bereof

21. TI1e Board may, subject to tho righ! of appeal conferred by section 58 decline to register-

(i,) the transfer of a share, not being a fully paid share, to a person of whom they do not approve;

or

(b) any 1IWJ$fe? of shares on which the company has a lien.

n. The Board may decline to recognise any instrument of transfer untess=-

(a) the instrlltnent of tnmsfer is in tho form"'' prescribe<:lin rules made under snh-section (/) of

se?tiou 56;

(b) the- iustn.lme-nt of transfer is accrur1pat1ied hy the c-Bititicate of tbe s!1m-?.s to \1lhic.h it relatf3S.,

and such other evidence as the Board may reasonably require to show the right oftlte tnm,fernr to

make !he tnm,for; and

(c) tl1e lnstrwnent <lftmnsferis in respect ofonly one class of share,
.

.

23. Ot:i givi11gnot l es5 than se.i..re.r1 dsy;;) ·pre-Vlci1snct!ce 1!"?8.CC1Jrd?1100?ith se.ction 9 'J and rules

made dioreunder, the registration oftraosfers may be susp?u<ledat sucli time? and for such periClds

as J:he Board may from lime to tin1? de\erm,uec

Fmv.ided that such registrati<1ushall 11<1tbe suspende.dfor rno,e lb!l,!l thirty days at any o_ne time

Or for lllQie than furty"five days In fue aggregate in 811)' )'MT •

•
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24. 0) On the death of a member, ihe survivor or survivors where the member was a joint holder,
and hls nominee or nonnnees or Je-?'11represenrauves where he. was a shareholder, shall be the. LJTI ly
persons recognized by the company as ha?·i..ngany title to his interest in the shares,

(ii) Noibicg in clause (i) shall release the estate of a deceased joint holder from any liability in

respect of any share which had been jointly held by him with other persons

25. (i) Any person becoming entitled· to a share in consequence of the. death or insolvency of a

member may, upon such evidence being produced as may from time lo time properly be required by
the Board and subject as hereinafter provided, elect, eitl1ei?

(a) to be registered himself a, holder of the share; or

(b) to make such transfer of the share as the deceased or insolvent member could have made.

I

(i1')The Board shall, in either case, have the same right to decline or suspend registration as it

would have had, if the. deceased or insolvent member had transferred the share before his death or

insolvency.

26. (i) If the person so becoming entitled shall elect to be registered as holder of the share himself,
he shall deliver or send to the company a notice in writing signed by him stating that he so elects,

(h) If tile person aforesaid shall elect to transfer the share, he shall testify his election by
executing a transfer of the. share.

(iii) All the limitations. restrictions and provisions of these regulations relating to the right to

transfer and the registration oftransfers of shares shall be applicable to any such notice or transfer

.
as aforesaid as if the death or insolvency of the member had not occurred and the notice or transfer

were a trsnsfer signed by that member.

27. A person becoming entitled to a share. by reason of the death or insolvency of the holder shall

be entitled lo the same d lvidends and other ad vantages to which he would be entitled if he were the

registered holder of'the shore, except that he shall not., before being registered as a member in respect
of the share, be entitled in respect ofit to exercise any right c<Jnferred by membership in relation to

meetings of the company,

Provided that the .Board may, at any time, give notice requiring any such person to elect either to

be registered himself or t() 111l.Osferthe S:hare,and if the notice is not complied will, within ninety
days, the Boord m?y thereMter withhold payment of all dividends, bonusei or uther monies payable
in respe,..-t of the share, until the requirements oftl1e notice have comp!ie.d with.

28. In case of a One Person C01npa11y-

(<')on !he death of tb• S<lle member, the person nominated by such member shall be the person

recognized by the company as having ti?e lo all the shares of the member;

(ii) the nominre on becomir1g entitled to such shares irl case of the men1bor's death $hall be

informed of such event by the Board of the comp"'1y;

(ih) such nominee shall be entitled to the some dividends and other rights and liabilities to which

such sole member of the company was entitled or liable;

•
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(iv) on becoming member, such nominee shall nominate any other person with the prior written

consent of such person who, shall in the event of the death of the member, become the member of

the .compJllly.

·

29. If a member fails to pay any call, or installment of a call, on the day appointed ,for payment

thereof, the Board may, at any time thereafter during such time as any part of tbe eall or inilllllment

.

.remams unpaid, serve a. 11otic? on himr_eqllirjngpa)merrt of so much of the call or installment as is

unpafd,together with any interest which may have accrued,

30. The notice aforesaid shall-

(a) name a further day (not being earlier than the expiry of fourteen days from the date of service

oftho-notic,e}-On,>r-l><sfur-ew1i; oh th e.paymerrtrequiredby the notice is to J,e !"c,ul0,_and

(bl state that, in the event of non-paymenroc or before the day so named, the shares in respect of

which the call was made shall be liable to be forfeited.

31. If the req1irreme11tsofanTs\lt.ll nonce 3S aforesaid are not complied with; ;,ny share in respect

of which the notice has been given may, ?t ru,y time thereafter, before the paymentreq1rlredby the

notice b11S-be.enmade,be forfeited by a resolutinu of the Boord to that effect

32. (,) A forfeited share may be sold 01 otherwise disposed Mon such terms and in such manner as

the Board thinks fit
·

·

(ii) Af any time he fore a sale or disposal as aforesaid, the Board may cancel the forfeitore on such

terms as it ifihik,; fit

J3. (j) A person whose shares have been forfeited shall cease to be a member in respect of the

forfeited shares, but shall, notwithstanding the forfeiture, remain liable to pay 1<.1the company all

monies which, at the date of forfeiture, were presentlypayable by him to the company ln respect of

the shares,
·

( ii) The liability of such person shall cease ifand when the company shall have received p,r,,rnent

in full of all such.monies in respect of the shares.

;14, (i) A duly verified declaration in writing that the deolarant is a director, the manager or the

secretary, of the company, and that a share in tbe company has been duly forfeited o.n a date stated

in tbe declaratwn, shaJI be conolusiY<- eviden,,,, of the facts therein stated as against aU persons

claim1ng to be entitled to the share;

(ii) The company im,y re,,eiye the consideration, ifany, givenfor the sh= <lO any sale or disposal

thereof and may execute a traosfor of the :;hll.rn In favour of the pe!11on to whom the share is sold or

d.\sp<1sedof;

(ii,) The trnre;foree shall thenmpo11 be ,egistered as the holder of the share, and

(iv) The transferee slisll not be bound to see to !lie application ofthc plU'chruiemoney, ifany, n<1r

shall his title t<> the share be afrect?d by ouy i,reguL1rityor illvalidity in the proc.t.edingsin reference

to the forfeiture, sa1o or disposal of the share.

•
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35. The provisions of these regulations as 10 forfcirurr shi1li apply in the case of nonpayment of any
SlUIJ which, by the teims ofIssue of a share. becomes payable at a fixed rime, whether on account of
th1.1nominal value of the share cir by \?ray of premium, as if the same had been payable by virtue of

a ca II ,Ju.lymade and notif ed.

Alteration of captt»!

3 6. The company may, from time 10 time, by ordinary resolution increase the share capital by such

sum, to be divided into shares of such amount, as may bespeclfied in the resclution.

37. Subject to the provisions of section 61, the company may, by ordinary resolution,-

(a) consolidate and divide all or any of its share capital into shares of larger amount than its

existing shares; '

(b) con vert all or an}' of its folly paid-up shares into stock, and reconvert that stock into fully paid·
up shares of any denomination:

(c) sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the

memorandum;
·

(d) cancel any shares which, at the date of the passing of the resolution, have not been taken or

agreed to be taken by 1111yperson. , ..

JS. Where sbares are converted into stock,-

(<>)the holders of stock may transfer the same or any part thereof in the same manner as, and

subject to the same regulations under which, the shares from which the stock arose might before the

con version have. been transferred, or as near thereto as circums ranees admit

Provided that the Board may, from time tu time, fix the minimum amount of stock transferable,
so, however, that such minimum shall not exceed the nominal amount of the shares from which the
stock arose.

(b) the. holders of stock shall, according to the amount of stock held by them, have the same rights,
privileges and advantages as regards dividends, voting at meetings of the company, and other

matters, as if they held the shares from whicb the stock 8T<1!e; but no such privilege or advantage
(except participation in tlre dividends and profits of the company and in tho assets on winding up)
shall be conferred by an amount of stock which would not, if existing in shares, have conferred that

pri,•ikge or advanmge.

(c) such of the regulations of the company as are applicable to paid-up shares sliall apply co stock

and the words "share" ,md "shareh<>lder" in those regulations shall include "stock" and "stock­

holder" te$pe<.ctiveJy.

39. The company may, by special resolution, reduce in any manner and with, and subject to, any
incident authorised and consent required by law,-

(a) its share capit.il;

( b) any capital redemption reserve account; or

(c) any sh.are premium acc-1unt.

1·
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40. (0 The company lo genera] meeting may, upon the recommendation of the Board, resolve->

..
(a) that itisdesirable to.cwit?is? any part oHhe amount forthe time being standing to the credit

ofany of the company's reserve accounts, orto the cr,.dit ofihe profii"nndloss l\Ccount,or othim<'lst

available for distribution; and

... (.(,)that. such.suzn be. accordinglyiet free fw·. di?trjbution iii the.m""!':er specifiedlu clause (ii)

amongst the members who would have been entitled thereto;' if distributed by wry of dN\i.lfod and

in the same proportions,

(jj) The sum aforesaid sh all net be paid in cash but shall be applied, subject to the provision

contained in clause (iii)1 either in ox towards->
i

1:AJpaymg up a.o)rl!ll!Ol11lt:f·farthe I im e beitig unpaid on any .shares Ji?ld.b)•.such ,nembers

respectively;
.

(B) paying "P iii full, unissued shares ofthe company lo he allotted end distributed, credited as

fullypaid-up; to and il:rnoi1gstslic!iineli1b ers u1 (he proportions aforesaid;

.(C) partly ilrll1nvny -specifiedin wb-clause (A) aod portly in that specified in sub-clause (!l);

(D) A securities premium account and a capital redemption reserve account may, for the purposes

of this regu_\'llion, b" applied in the paying up of unissued shores to be issued to members of the

company as fully paid bonus shares;

·
· ("-) The lfoaril shall give effect to the resolution passed by the company- in pw-s1111J1ceof this

reguiaikin.
. . ·. .... ..... . . . ..

.

.

. . . .

.

. .

.

. .
. .

. .

.

41. (,) Wheneversuch a resolution as aforesaid shall have been passed, the Board sh?\1-

(") make all appropriationsand opplica:ti0!\5of the undivided profits resolved to I;€ capitalised

thereby, and an allotments am1 issues of folly paid shares jf any; rutd

(/,) generally do all acts and (billgs required to giv• effect thereto.

(ii) The Borud Bhall have power-

(a) to make such vrovisions, by the issue or ltaciioool cen.iJl.cates or by payment in c,,;h or

otherwise os it thiuks fit, fur the case of shares becoming distnoutable in fractions; Md

(b) to ai1tl1odse any person to enter, on bel1alf of all the members en.tjtloo ther,;to_, into an

agiceement with the company pro,?di11gfor tl!•- allotmeutto them respe?tively, cre(lite.d ils fully paid"

.\!P, pf any further shares to which they may be entitled upon ,,,d, capiwisatio11,or as t)le case may

requfre,forthe payrnentbythe company '"' their behalf: Hjitlfo iipplieiition'Ihereto of their respective

prop(lrtions ofprofiJ:sre.solved to be c<ipitalis? of the ·amount or ar1y part of the antounts 1-e.ri1.1ining

lmpaid on their existing shares;

(iii) Anyil.green)eiitmade under such authority shal !he e!To6tl\'e Qrul bintllii& OJ\ sucli members.

42. N<1twithslao.ding:mylb.ingco11tained in these articles but subject to the provision, ofsections 68

to 70.and.any.other. applic.?bleprovi,iou uftl1e- Act <'l' JlllY otherlaw for the time being in force, the

comP3Il)1·riiay pllrC.lu1Se·1moWo sbaies Ul' otlll.?l' ·.sPec-l':fis(fse:Clintie!i.
.
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43. All general meetings other than arum al general meeti n g sh a) I be mil ad cxtraord in 01)' gen oral

meeting,
·

44. (i) The Board may, whenever it thinks fit, call an extraordlnery general meeting.

(if) I fat any time directors cap a ble of acting who are sufficient in number to form a quorum are

not within India, any director or any two members of the company may call aIJ extraordinary general
meeting in the same manner, as nearly as possible, a, that in which such fi meeting may be called by
the Board.

J'roceedlngs al ge11?r11/mllli11gs

45. (1) No business shall be transacted at any general. meeting unless a quorum of members is

present at tlle time when the meeting proceeds to business.

(i,) Save as otherwise provided herein, the quorum for the general meetings shall be as provided
ii, section 103.

46. The chairperson, ifan,,, of the Board shall preside as Chairperson at every general meeting of

,
.the company,

4 7. If there is no such Chairperson, or if he is not present within fifteen minutes after the time.

appointed for holding the meeting, or is unwilling to act as chairperson of the meeting, the directors

present shall elect one of their members lo be Chairperson of the meeting. •··

48. If at any meeting no dfrector is willing to act as Chairperson or if no director is present within

fifteen minutes after the time appointed for holding the meet mg, the members present shall choose

one of their members to be Chairperson of the meeting.

49
.

In case of a One Person Company-

(1) the resolution required to he passed at tbe general meetings of the. company shall be deemed

to have been passed if the resolution is agreed upon by the so le metnb er end communicated to the

company and entered in the minutes book maintained under aection 11 S;

(ii) such minutes book shall be slgned and dated by themember;

(iilJ tho resolution shall become effective from th, date of signing such minutes by the sole

member.

AJljOUJ'1'ffle{t.tof meellng

50. (0 The Chairperson may, with the consent of any meeting at which a quorum is present, and

shall, if so directed by the meeting, adjourn the meeting from time to time. and from place to place

(ii) No business shall be transacted at any adjourned meeting other than the business left

unfinished at the meeting from which the a<1joJlJnroenttook place.

(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall

be given as In the case of en original meeting.

(Iv) Save as aforesaid, and as provided in section l 03 of die Act, it shall not be necessary to give

any notice of an adjournment or of the business to be transacted at an adjoilllle.1 meeting
.

•
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Voting rigirts

51. Subject to any rights or restrictions for the time being.attached to any class or classes ofS:haJesi-·

(a) on a show of hends, every member present in person s.hal?have one. vote; m14

(h) en a. poll, the voting rightsof members shallbe in proportionto his share in the paid-up equity

share capital of the company

.52. .A member may
..

t:Aen::ise his vote at s meeting by electronic means in accordance with section

1O6 and shall vote only 011ce.
· · ·

53. (I) In the case of joint holders, the vote of the senior whotenders a vote, whether in pe,rsonor

by proxy, shall be accepted to the exclusion of the votes of the other joint holders. 1

(U)For this purp<1se,?;iorityshall be determined by the?1rder in which the names stlndfo The

register of members.

54
..

A memberof unsound mind, or U1respect of whom an orderhas been.made.by any court h_aY!lig

jurisdiction in lunacy, may vote, whether on a show of bands or on a poll, by his committee or other

.

legal gimnliJW.,a!!<)any ?d, cmll_mitteoor guardian may, on a poll, vote by pro;,,y

55, Any business <:rtherthan that upon which a ].'<\llhas been d emanded may be proceededwith,

pending the faking ofthe poll.

?§?
..

NP
..

?}Pb?. §h?µ?? entitled t(_lvote at any general meeting· unless all 'Calls orotber sums

presently payable by him in respect of shares in the company have been paid,
·

57. (,) No objecnon shall be raised to the qualification of auy voter except at the meeting or

adjourned meeting at which the vote objected 1<1 is gi """ or tendered, and eve!)' vote 110! disalfowed

at sticb meeting slmll be valid for all purposes.

(i1) Any such object.ionmade ill d11e time shall be referre-d to the Cbai111enl<lnof the me<ting,

whoi< dreision slmll_be final and conclusive.

PrtJXJ'

58, Ti)e insnmnent appointing a proxy and the power-01:attomcy <>r oilier aµt!J.ority, if any, nnder

whic)i it is sign<e<:lor a .notor.ised copy of tl,at power or anthmity, shall be deposited at the registered

office of the company not less than48 hours before. tlwtiri1efur-holding the meeting or adjourned

meeting at which tbe persoo named in the instrument propose. to vote, or, io the ease of a poll, not

less than 24 hours bd'ore the time appointed for the taking of the poll; oild iu d?fault the inmn.iment

of proxy shall not 1:"1tre.ated as Vllli4

59. An instruu1eut appointing a pro;,.y &hali be in the form as prescribed in tlte niles made under

section 105.

60. A vote gjven in ac<:ordance ·with the tern,:; of an instrument o(proxy shall tie ,·alid,

rioiwithsfariding the pteviollS dMlh ,:,t insanity of the princip;,J or the. n,voc:ition ofthe proxy or of

the authority "ndw which the proxy was executed, or the transfer ef the sharas in respect ,if wllich

the proxy is given:

r

I

L

I
----- -··· ·---·

Prov.iQed ihat-no ir!tin1ation in ,.?":ritii:,gof such death1 ir1sanity1revocation or tnp.1sfur.sh.al]have

b?n re.ceive.d by the (.;(..))JJ.pa11yat its oftlc-ebe.fore the conm1enc:a:une.11t of tbe 1ueeting or .adjo1nned

n!'se:tiilg at \\'l?i ch the pro,; _Yis ltsed.
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B?ard o/Dl,..,cMrs

6t. llutil otherwise determined by a general meeting and subject to Section 14.9 of the Companies
Act, 2013, the number of drreetors shall not be Jess than three and not more Uia11 fifteen."

62. The, number of the directors and the names of the first directors shall be determined in writing
by the subscribers of tbe memorandum or a majority of them,

63. (1) The remuneration of the directors shall, in so for as it consists of a monthly payment, be

deemed to accrue from day-to-day.

(i,) hi addition to the remuneration payable to them in porsnacce ofthe Act, the directors may

be pa id all travelling, hotel and other expenses properly incurred by them-«-

(a) in attending and returning from meetings of the Board of Directors qr any committee thereof

or general meetings of the company; or

(b) in connection with the business of the company.

64. The B011rd may pay all expenses incurred in gelling up and registering the company,

65. The company may exercise the powers conferred on it by section 88 with regard to the keeping
ofa foreign register; and the Board may (subject to the provisions of that. (section) make and vary

such regulations as it may thinks fit respecting the keeping of any s uch register.
·

66. All cheques, promissory notes, drafts, lnmdis, bills of exchange end other 'fiegotiable
instruments, and all receipts for monies paid to the company, shall be signed, drawn, accepted,
endorsed, or otherwise executed, as tllo case may be, by such person and in suchmanner as the Board

shall from time to time by resolution determine.

67. Every director present at MY meeting of the Board or of a committee thereof shall sign his name

in a book to be kept fur that purpose.

68. (1) Subject to the provisions cfsecticn 149, the Board shall have power at anytime, and from

time to time, to appoint a person as an additional director, provided the number of the directorsand

additional directors together shall not at any time exceed the maximum strength fixed fur. the. Board

by the articles,

(ii) Suell person shall hold office only up to the date of the next annual general meeting of the

company but shall be eligible for appointment by the company as a director at that meeting subject
to the previsions of the Act

69. Nominee Director

a. So long as any moneys remain owing by the Company to any All India Financial

Institutions, State Financial Corporation or any financial institution owned or

controlled by the Central Government or State Government or any Non-Banking
Financial Company controlled by the Reserve Bank of'India or any such Company
from whom the Company has borrowed for the purpose of carrying on its objects
or each of the above has granted any loans i or subscribes to the Debentures of the

Company or so long as any of the aforementioned compauies of financial

institutions holds or c-0ntiuues to hold debenturos /shares in the Company as a re.suit

of underwriting or by dire..'1: subscription or private placement or so long as any

liability of the Compa11y arising out of any guarantee fornishe.d on behaJf of the

Company remains ou1'3tanding, and if the loan or other agreement with such

corporation so provides, the corporation shall have a right to appomt from time to

time any person or persons as a Director or Directors whole- time or uon whole-

•
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time (\\:hjt?h Director or t)irectn,/.s is/are hereinafter referred to as ?1\1or1linee

Directors/s) on the Board ofthe Company and to remove from such office. any.

b. The Board of Directors of the Company shall have no powerto removefrom office

the Nominee Direetor/s. At the option of the Corporation such NomineeDirector/s

shall not be liable to retirement by rotation of Directors. Subject as aforesaid, the

Nominee Director/s shall be entitled to the same rights and privileges and be

subject to the same obligations as any other Director of the Company.

c, fl:id-lominee>Nrectori':i so appointed shall bold the said office only ?o long as any moneys
remain ow ing by the Company to the Corporation or so long as they holds or continues to

bold Debentures/shares in the Company as result of underwriting or by direct

subscription or private placement or the liability of the Company arising out of the

Guarantee is outstanding and the Nominee Director/s so appointed in e.x.\rc.iseof

· the -scciJ. power-shall -vacate s uch off ce irnrn£diateJ?r-en the -?nG11et?· 01,1Ji.ng-b31the.
·

--- -C-ofi1Jifui.)' to
· the · O.,tp&atton- ill'e paid · off ··

m·- tJrey- - - ceasing to hold

Debentures/Shares in the Company or on the satisfaction of the liability of the

Company arising out of the guarantee furnished.

d, .The Nominee Director/s appointedunder this Article shall be entitled to receive

all notices of Md attend all General Meetings, Board Meetingsand ofiheMeetings
of the Committee of which Nominee Director/s is/la.re member/s as also the

minutes of such Meetings. The Corporation shall also be entitled lo receive all such

notices and minutes.

e. The Company shall pay the Nominee Director/s sitting fees and expenses to which

the other Directors of the Company are entitled, but ifai1y other fees commission,

monies or remuneration in any form is payable to the Directors of the Company
the fees, commission, monies and remuneration in relation to such Nominee

Director/s shall accrue to the nominee appointer and same shall accordingly be paid
by the Company dJTactlyto the Corporation.

f. .Provided 1h_a1the sit!ing fees, in relation to s\lch Nominee Director/, ,hall also

accrue to the appointer and same shall accordingly be paid by the Company directly
to the appointer.

Procee,llllgs oftl,e Board

7tl (i) Th• Board of Directors may meet f..,rthe co11duct ofbusiness, adjourn and otherwise regulate
its meetings, a, it thulks fit

(i,) A director may, and the monager or secretary on the requisition of a di!edor shall, at any

tirot; ?unlrtlon a. meeting of the. Board,

7!.,. (I) $ave a.s otherwise expre,sslyprovid«i iii the Act, <JUest.ionsari.siug ot. any meeting of the.

Board shall lie decided by a ma j orify of votes.
· ·

(ii)ln case of ao equality of votes, the C'.hairpe.rso11of the Board, if any, shall h,ve a :econd or

casting vote.

- ,. . -·· - -- ·------ ---?···-·--· .... --- - ,_ -- _ .. _.,_ --- --- ..

7'2. Jbe cru1tinuing _director, rnay act not\?-·ithstat1d?ngru1y yacan.cy in the Board; btrt, if an_d?-o long

as their 11utnbeJ 1s reduced below the. quonm1 fixe-d by the Ac,t fM a meetiiig of \he Eh>ard, the

continuit1g directors ar clire.c:tctr u1?y act for the purpose of in(:?a-sing the nun1ber of tl!rectors to that

:fixed for the quoJ·un1: or of :5un1m01l'i:rig3 gene.r·aluJee?ing of the 1..:.0111.pany?but fi.1r n\1 other purpose ..

·1·1
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']j_ (i) The Board 11Jay elect a Cbairpersun 11J'its rn1.?i::-Ji11g?and determine lhe period {or which he- is

10 hu Id cfflce.
·

( ii) If no such Chairperson is elected. ur if al any meeting the Clht:iifpessonj_snot present wi lhin

Jive minute
....
-.. atler lhe Iime appointed for holding the meeting, the directors present may dJ'005C enc

ofth?.irnumber to be Chairperson of the. meeting.

74, (i) The goard may, subject lo the p?)visions of the
.Act, de!e.g11teany of jls powers to committees

consi s1ing of such m em her or mem bers of its body as it thin ks flt

(ii) Any committee so funned shall, in the exercise of the p,cnvi:r:s so delegated, conform to at1)'

regulations that may be imposed on it by the Ba erd.

75, {i) A. committee may elect a Chair person of j ts m ectinga.

(ii) If no such Chairperson is elected, i)r if at any meetingthe Chairperson is not present wlthln

five minutes aller the time appointed for holding the meeting, ihe members present may choose one

of th€ir n1e1l1boe.rs 10 be Chairper."lm1of the rni'::t::tirl g
J.

76. (r)A CQmmitlee may me.et ,.,,d adjourn a, .il thinks fit.

{ii) Que..".tinr:isa1·ising at any meeti.ng of a con1n1ittee. shall be derermined by a nu1jority.qf votes

of tlle 1ne.mbe.rs prese11t1 and in case of au egua]ity of votes, the C.h airpe.rson shall have. a second or

casting vote.

77? All ac:ts .done in arJ)' meeting of the Board tir nf ? ro1nn1\uee. thereof orb)' any person?acting as

a director_, shalli h•ot\.v.ithstanding that rt may be. a:fter,.,•ards discovered lbat the.re ,,"a:s son1e de.foe.ctirJ

tbe appointment of any one or nJ,ore of such directors or of any p?m acting as afore.said, or that

they or an)' "'1flhem \1io1ere disqlialified, be as ,1a!jd as if every such director or such person had been

duly appo.,u1ted•nd was qualified to be a d.h,ctor.

78. Save as otlien,vi.'.le e.xpressly prtrvided ill the. ,i\ct, a resolution in ?rritiug. signed b)' ,dl the

t11en1bers of the Board or of a cumn1ittee th€tOOi?for the tin1? being entitled to re.cc:ive t1otice. of a

n1eeting "'if tbe: Board or con1mittee, shall be ,•alid and effective as if it had been passed at a nie.eting

ofrhe Board or cmnmittee, duly convened aud held.

79 In rase. of a. (.)ne Person Ccntp9ny-

(i) ,.._.·here tJ1e ron1pany ls having only or1e. direcctor1 all the. lnisinesse:s to be transacted al the

n1reth1g afthe Bofird shaJl be entered into n1inutes book n1aintained unde.r section 118;

(ii) suc.h minutes book shall be signed and dat?d by the dirtt'tor_:

{iii) the rt:?olutil)n shall beo.'1.me effective. £:on11h,e
.
.date of signing such rninutes b)' the. director.

ao. Subject to the provi,tons of me Aot,-

(i) A chief exe.cutive officer? manager, c:ornp,:u1y se.cret.ar)1 or dtief :financia.l officer .may be.

appointed by the Boan.1 for such tern:1? at such reniuueration and upon sucb conditions as ·it .may

thinks fit; and an)' chief exec-Uti\fe ofi1c.er1n1an?ge1·, c?.!rtlJ.'an)' ?ecn:tary or chlE:f financial ot1ice.r so

appointed n1a)' be re.moved by n1eans of a .re.soJution of the 13oan::I;

(ii) ,I\. direcb)r n1ay be appointed as. chief e,Xec.uli\fe i:..Urioer:.managEr, cornpany sec:1Wry 01· chie.f

:financ.i al officer.

13
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A provision of the Acr or these regulations requinng or authorising a thing to be done by or to

a directorand chief executive officer, manager, company secretary orchief financial officer shall

not be satisfiediry its beingdone by or 1.Q the same person acting both asdirector and as, 01· iu place

of, chief executive officer, manager, cumpa11y secretary or chief financial officer.
·

(AMENDED AT TIIE J\IEETlNG FOR DECLARATION OF RESULTS OF

POSTAL U.ALLOT Jn:LD ON 28"' DECEMBER 2018)

TheSe,,1
_

SI. The seal, its custody and Ulle

i) The Directors have decided lo the use the Common Seal of the

Company optionally which is in tune with the Companies
· · A.meJidiueJi!Act, 2015. Further the Common Seal shallnever be used

except by or under the authority of the Directors or a Committee of

the Directors previously given, and in the presence of one Director at

the least, who shall sign €Very instrument to which the Seal is s9
affixed in his presence,

.ii)
. __

:t1ie__Common Seal.shall.fe :affiied_on Sbare Certificates rn. the

presence of same number of authorized officials who are authorized

to sign the Share Certificate.

Dti1t1Je.1uls uud Beserve

63. The company in general meeting may declare dividends, but no dividend shall exceed theamount

recommended by the Board.

84. Subject to the. provisions.of section J::?.J,the Board may from rime to time pay to the members

such Interim dividends as appearto it to be justifi?d by the profit! of the company.

85. (i) ·1h1::. Board may, before: recommending any dividend, set aside out of the. profits of the

company :sucJ1 stuns as it tJ1inks fit as fJ reserve or resi;:Jves whicli shall, at.the cliscretiOn oftbe .BoaTd,
be apf}liGablt.for any purpoje to ·iNhlch the pi,1fil5of the con1PfiliJ11·nay be. ptciperlYapPJiei:4including

pro,'Jsion for meeting continge.ncies or fi:)r equalii.tng dividends; arid pending such appliai.tio.n?ma)'.,

al the Uk'"e disltretiOrl, either be etnployed in the busine:5.sof the _cornpany or be it1vest?d iu &1ch

investrneut.s (othe,:tban shar?s of the c0111pany).as the Boord 1uay? franJ time to time,. thinks fit.

(if) The Boord nla:Y a]-50c<1,.rry f1..1l"'"·a.rdany profits which it rnay co:nsidernece.ss.Jl)' not to di,•ide,
,?·lthout setting fhern tlside as a re?i:.erve.

?6.• (i) Subje:? ti..) t?e l'lghts of persons, .if all)\ entitled to sbares '-Vii.h special l'igl1ts as to dj\•idends?

all dividends shall be declared and paid s.ci:::ol\1tngto the amount:! paid t.)l" credited as paid on the

sbare:3 in respect whe:reof·tJ1e:dividend is paid_,·but if aUd so long as nothing is pai1.,1upon any of the

shares in the cor.11pany? dividends rna:y be de(?iared and :paidaccording to the arnotu1ts oftbe sb?.rc;s.

(ii) No a111ount paid::01·creditei..i as pa;i,dnn a share .iu adv1ini:t':. of c.alls sh.all be treated tbr the

putJlOO<'S of this regulaff/.has psi d on the share.

(Iii) All dividends ,hall be apportioned and paki ptoportionately to the runo\Ults ?\d or credit«!

3.S paid an tl):eshares during. any portion or portions o:fthe pedod in resp?.ciof,vhich the dividend .is

paid; but. if any .share·is issue.don term? providin.gthnt it shall ra1.1kfar· dividend a::i :from a µm:tic\l]ar
date sut:h share shall ra.11.kfor di,iide.nd accordingly.

87. Tue Boa.rd may derluct :fro1n any divjdend payable to aoy member all :surns of n1oney, if auy,

. pq,serrtl? pai·ob1e by him to the company on a<'<:-OUnl of .calk, or otheIWise.in re.lation to the shares

of the company.

.. . . . . . .
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8S. (I) Any dividend, interest or other monies p<>)'abk.in ca.,h m respect of shru-e, maybe p:ud by

cheque.or '"rarrant ?entthrough the post direeted to the registered address of the holder or, .in th? c..:tse

____

o(j.ointbokl.ers, til_tb.? rw?-ed •9.'lre..ilI 11rn1ilU'.!l?_(!!Jtiajnt }19ldeI,<whg_? f?st nmie4.Q? lb?'-·.

registtr. o:f n1ernb.?I'S;Qr t9 sucJ, p?.J?.QP .and to $)JCb
.

ad?res? ?.s t}).eho.l qe:,-or jo.int ho] clers nlay .in

'"'?·iting·direct
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(ii) Every such cheque or warrant shall be made payable to the order of the person to-whom it
is sent

8?l. Any one of two or more joint holders of a share. may give effective receipts for any dividends,
bonuses or other monies payable in respect of such share.

90, Notice of any dividend thar may have been declared shall be gjven to the persons entitled to

share therein in the manner mentioned in the Ac1.
'

91. No dividend shall bear interest against the company .

.

Accounts

92. (i) The Board shall from limo to time determine whether and (o what extent and at what times
and places and under what conditions orregulations, the accounts and books of the company, or any
ofthem, shall be open to the inspection of members not being directors.

(ii)No member (not being a director) shall hove any right ofinspecting any account or book a,

document of the company except as conferred by law or authorised by the Board or by the company
in general meeting.

U,-'indingop

93: Subject to the provisions of Chapter X,'{ of the Act and rules made thereunder-c-

(I)If the company shall be wound up, the Iiquldator may, with the sanction oh special resolution
of the company and any other sanction required by the Act, di vide amongst tile members, in specie
or kind, the whole or any part of the assets of the company, whether they shall consist of property
<>fthe same kind or not

(ii) For the purpose aforesaid, the liquidator may set such value as he dooms fair upon any

property to be divided a, aforesaid and may determine how such division shall be carried olrt as

between the members or different classes of members.

(iii) The liquidator may, with the like sanction, VO$( the whole or any part of such assets in

trustees upon such trusts for the. benefit of tho contributories if he considers necessary, but so that

no member shall be compelled to accept any shares or other securities whereon there is any liability.

.94. Everyofficer of the company shall be indemnified out of the assets of the companyagainst any
liability incurred by him in defendingany proceedings, whether civil a, criminal, in whichjudgmeut
is given in bi? favotlr or u1 which he is acquitted or in which relief is gnmted to him by the comt or

the Tribunal,

.NN": The Articles shall be signed by each subscribe. of the mernonindum of association who sh.111

add his address, description and occupation, if any, in the presence ofat least one witness who shall

attest the signatme and shall likewise add his add,·ess, descri}Jlion ?nd occupation, if any, and such
'?'natures shall be in form spedfied below:

15
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description .
of i

Sd/- 1-·?·-

S. Kun:J 3£

S/o.N .R. Srinivasan

7/7) 'First Street

Karnaraj Avenue

Adyar,
Chennai • 600 020.

of Name and addresses and

,v·i mes ses to tl) e sigoa tu res

1

eet

?????? ....---?--,?---?
?-?,--,

S.No. Nai11e_1 address and descriptioi
su bscri bcrs

Sd/-

l. s.St1an:ke.r

S/o. R.Sundaram

4, Kilpauk Garden Road fat Str

Gh?.nnai - 60 0 01 0
-?-?-?- --?- --

Sdl?

2. K Narayanaswamy
S/o. V.Krishnamurthy

18, Vasantha Avenue, MRC Nag
Chenuai _?il.0_028

...
·-· ·-- -·-·--··-stlf=-' ....

3. Santosh Kamat
S/o.J agannath N Kamat

f' Palm B ea..cli,• ..4.)

IV Seaward Road

·v almiki Nagar
Chennai - 6.00 041.

???---·

Sd/-

4. R.K.Pal

S/o Rarnen Kumar Paul

R-1 7, Anna N agar (',\CJ
Chenitai; 600 1)40.

-

I Sd/-

5. P.Ashok

Si o. S .P anchapakesan
All 0, T. V .N agar,

Arnbattur,
Chennai - 60 0 05 3.

Sd/-

6 /1.,f.A.Sb a riff '?,i
S/o, Mahaboop Shariff

54, AH Block

Anna N 1\gar
Chennai - 600 040.

Sd/-
-, KJ?.aman
"

S/o.M.S .Kuppa Rao

C-2 LIO, Alwarpet Street

Chenuai - 600 018

--?- -·

.DATED , 12-06,2000
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