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III.

THE COMPANIES ACT, 2013 i Ghirirog GEE i

PUBLIC COMPANY LIMITED BY SHARES s

Ve i

MEMORANDUM OF ASSOCIATION
‘ ~ OF
Shyiram EPC Limited

The name of the company e Shriram EPC Limited.

The Registered Office of the cc;tmpanylwill be situsted in the State of Tamil Nadu

The Objects for which the Company is established are:-
Main objects 1o be pursued by the Company on ifs incorporation:- -
To. carry on business as Engineering and Procurement conﬁ*acﬁtors, generéI engineers,

mechanical *engitieers, process enghleers, civil engineers, general mechanical and civil
contractors and enter into contracts and joint ventures in relation to and to efgct, construct,

‘qupervise, maintain, alter, repait, pull down and restore, either alone or joinfly with other

companies or persons, works of all descriptions, including plants of all descriptions, factories,

mills, refinerjes, pipelines,. gas works, electrical works, power plants, water works, water

treéatment plants, mines and ports Including airports and to undertake turnkey projects of every
description and to undertake the supervision of any plant or factory and to invest in Companies,
carrying on the above business. Co

To carry on the business of manufacturing, assembling, installing, repairing, covering, buying,

selling, exchanging, altering, importing, exporting, hiring, letting on hire, disturbing or dealmg |

fn all types of power plants, sinter plants, coke oven plants, wet and dry cooling systems,
monitoring equipfuent, steam trap and strainers, heat exchangers and other fools, implements,
appliances, bolts, nuts, hooks and engineering goods, ferrous and non ferrons metals and metal

products, foundry and factory supplics, mill supphies, industrial ariicles of all kinds and -

description for all types of cooling systems apphications and industrial vehicles of all kinds and
all components parts, accessories, equiptients and apparatus for use in comnection therewith,

To act as engineering, technical, financial and management consultants and to advice and
agsist on all aspects of industrial management or activity and to make evaluafions, feasibility
studies, project reparts, forecasts and surveys and to give expert advice and suggest ways and
means for improving efficiency in power plants, chemical, petrochemival plants, steel and irop.
manufacturing and processing industries; plants of all other kinds, factories and industries of
all kinds and supply to an to provide, maintain and operate service facilities, convenience,
horesus and the like for the benefit of any person, company, corporate hody, firm trst,
association society, organisation whatsoever and generally to act as service organisation or far
providing geperally engineering, administyative, advisory, commercial, management,
consultatcy, technical, quality control, and other services o persoms, companies, corporate
bodies, firms, trusts, association or arganisations, whatsoever and to undertake the supervision
of any business or organisation and to undertake turnkey projects and to imvest in or acquirg
interest in conpanies carrying on above business. '
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To act as agents. distibutors, stockiest, for Government or othér- avthorities or for
manufeeiires or merchants and ather 1o CRTFY 0T #Eency husmess,

To camy on the business as manufacturers, Exporters, Impaorters, Contractors, Sub-contractors, -

wellers, Buyers, lessors or Jessee and Agents for Wind Electic Génerators and turhines, hydro

tarbies, thermal turbines, solar modules and coraponents and parts ineluding Rotoy Blades,

Braking gystems, Tower, Nacelle, Control Unit, Generaiors, etc., and 1o sct up Wind Farms for
the Company and / or for others eithet singly or jointly afid also to generats, sequire by
purchase in bulk, sccumulate, sell, distibute and supply electricity and other power {sulject to

and in accordance with the policy / laws in force from time to time).

To carry on the business as manufacturers, exporters, importers, confractors, sub-contractors,
sellers, buyers, -agents of aerodynamically profiled Gless fibre reinforced polyester Rotor

Bladss and components thereof, ,

.. To carey on e b_us.j;;@as-a_i-maamfaeﬁam,— experters; tporters; contracions, sub-eoimiractors;
- selters; ~buyers; wgemty of fibre relnforosd ~Higmoplastios enginecring plastic products,

compenents and systems,

To carry on the business as. manuiaeturer’s expoiters, imparters, contractors, sub-eontractors:

sellers, buyers, agents of thermosetting Resin system basad compasite companents products
and systerms. S |

e

To carry on the business as manufacturers EXpOTters, importers, confractors, sub-confraetors,

seliers, buyers, agents of Thermoseifing resins, two compehent coating, " solvents, ripid

structural foams and speciality chemicals,

Ta parry of this buginess 45 magufactuirers, oxporiers, fmparers, conirastors, sub-coniractors,
sellers buyers and agents for wind mills and components and parts mcluding Rotor RBlades,

braking systems, tower, nacelle, control unit, geperator ete.,

To eamy on the business of manufacturers, exporters, importers, contractors, subs contractors,
sellers, buyers and agents for renewable energy systems like solar, binmas, solid wagstes, bye-
product gases and components thereof,

To carry on business ss Importers, exporters, dealers and traders in Iron Ore, Coal, Coke, Qils
including Hydrocarbon products, Refraciories, [ron and Steel and other components and
materials required by the Metallurgical Industries and Power Plants.

Ta carry an business as manufacturers, exparers, Impariers, contractors, sub-coniraciars, sellers,
buyers, agents of Ropeway systems, cable cars, light rail systems, ski liffs, mass transit systems |
ralbway systems and campanents and sub-assemblles for all applications.

The chiects Incidental or %mcﬂ];}' to the attainment of the above main objects are;

To advancs, deposit or lend money, securities, preperty (not amounting to the business of
banking as defined under the: Ranking Regulation act, 1949Y 1o of vwith stich persons, finns or

. bodies corporate. as.the Company thinks fit and in- pariiealar to eustomers and- others- having -

dealings with the Company and on such terms as may seem expedient, and fo discount, buy,
sell. and deal in bills, notes, warrants, coupons, and other negotiable or transferable securities
or docunients and 1o guarantes the performance of any contract by any such person.

—r———
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In connection with the buginess of the Company to purchase or otherwise acquire and 1o sel),
exchange, surrender, lease, morigage charge , convert, hold, turn to accoust | dispose ofl and
deai in real and personal property and rights of all kinds and in particular lands, buildings,
hereditament, business undertaicings, and concerns, debenture - stocks » morigages, debentures,
produce, comcession , ojtiens, comracts, palents, annuities , licenses , stocks, shares |
securities, bonds , policies, book debts and elaims » privileges and chooses in action of all
kinds , including any interest in rea] or personal property and any claim against such property
or against any person or compary and to carry on any business , concern or undertaking so
acquired.

To adopt and to carry into effect , with or without modification all or any of the arrangements
ar agreements made for the purpose of achieving any of the company's abjectives mentioned in
clanse Il hereof. -

Subject to the provisions of the Act and the rules framed thereunder and the directives issued
by Reserve Bank of Indiz to receive money., securities, securities , valuables of all kinds on
loan or deposit ( mot amounting to the business of banking as defined mder the Banking
Repulation Act ,1949 ) and to borrow or rajse money in such manner as the Company shail
think fit and in particular by issue of debentures or debenturs — stocks ( perpetual ar otherwise

) or bonds and to secure the repayment of any money borrowed, raised, or owning by

mortgage, charge or lien upon all or any of the Company’s property { both present and future)

. - imeluding its uncalled capital and also by similar mortgage charge or lien to secure and
- guarantee the performance by the Company or any other persen or body carporate of any

.obligation undertaken by the Company or any other person or body corporate as the case may
be ; provided that the Company shall not carry on the business of banking. ~ "

To draw, make, accept, endorse, negotiate, discount, execute and issue prcnﬂssrﬁr_v uotes,
huadies, bills of exchange, hills of lading, warranis debentures and other nsgotiable or
transferable instruments. ' C

To acquire from time o time and to dea in all such stock -in -trade, plant and machinery,
goods, chattels and effects as may be necessary or convenient for any business for the time
being carried.on by the Company.

To invest and deal with any money of the Company not unmediately required in snch
fnvestments as the Company may deem fit and to hold, sell, vary or otherwise dea] with such
investments.

To purchase of otherwise acquire all or any part of the business, properties and liabilities of
ANy cotpany , society , partnership or person , formed for all or any part of the PULPOSES
within the objects of this company and to conduct and carry on , of liquidate and wind up any .
such business,

To lend and advance money, either with or without security and give credit fo such persens on
such terms and conditions as the Company may. think fit for the purpose of the busiaess of the
Comparny provided that the Company shall not catry en the business of banking,

To undertake financial and commercial obligations, fransactions and operations of all kinds in
connection with the business of the Company.

To enter mio arrangements for technical collaboration and Jfor other forms of assistance
including capital participation with foreign or Indian manufacturers of electrical and allied
products and o pay for such techhical assistance or collaboration, royalties or other fees in
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cash or bjf allotment of eﬁ[ﬁit:,f or other capital of the Company credited as paid up or by issue
of debeniure or debenture stock.

To gharaniee ihe performanee of any contract or obligation or become liable for the payment

of money or dividends or interest or any stock , shares, securities of any company , corporation
, firm er persons on such terms and cﬂndﬁmns s the Company may seem fit and te previde

SEEHI“I‘L’}’ in connestion therewith. ' .

To issue on mnunisaium subscriha for , purchase or othérwise acquire and sell, dispose of,
exchange , hold and des] in shares, commercial paper or ather negotiable instruments , bends,
debentures, debenfure-stocks ., public secorities or other securities IS‘-‘LES b}r any authnnt_v
Centrdl, State , Miinicipal , tocal or btherwise.

To communicate with various Chambers of Commerce and other mercantile and public badies
throughout the world and concert aad promote measures for the protectmn of the trade,
mdustr:.-' and pﬂl‘SDﬂS engaged thersin. .

Uther association , wh&‘thar mt;c:urpcrrated or not , whose CI]J_}BBIS are altngei:}wr or in part similar
to thase of the Company, spd in procure from am:l communicate o any such association . such

information as ma},f he-like]y te forward the ohjecis of the Company..

To.build., constyuct, alter , enlarge; remove , pull down, replace ,'maintain , improve, develop ,
work , control.,.end Jor managé any hulldmg offices, factories ; mills , water works, gas
WDII{S electric power , heat and light supply works and other works and cﬂnveniences which
the Company may think directly or indirectly conducive to its ohjects or which may advance
their interests of the Company and to contribute or otherwise assist or take part in the
construction , maintenance , development , working, control and management theteof anid to
join with Ell}’ nthm'- PELSON OF COMpany as parther or c&wnrker in: deing any of these things.

Tu Improve, manage develcp, grant rights or privileges in rﬂspaut of atherwizse. de,al with all or
any part of the property and rights of the Company

To vest any real or personal property, rights or interest acoguired by or belonging to the
Company or any such person or other company on behalf of or for the benefit of the Company
with or without any declared trost in favour of the Company. :

To purchase, take on lease, exchange, hire or otherwise acquire any movable or  immovable
property or any rights or privilsges which the Company may think secessary or convenient for
the purpose of its business,

Ta apply for, purchase or otherwise acquire, protect and renew in any part of the world patents,
licenses, concessions, patent rights, trade marks, designs ete. Conferring any exclusive or non -
exclusive or limited right to their use , or any secret or other information regarding any
invention or research which seem capahle: of being used for any of the purposes of the
Company or the acquisition of which may seem caleulated direetly or indirectly to beneft the
Company and o use, develop or grant licenses in respect thereof or otherwise mum to accoiut
the rights or information so acquired and to expend money: in experimenting upon, testing or

_improving any such patents , rights or inventions.

To acquire and undertake the whole or any part of the business, property or lighilities of any
person, firm or body corporate, either carrying on or proposing fo carry on any business which
the Company is authorise fo carry on, or having propery suitable for the purposes of the
Compéany of which can be carried on in conjunction therewith or which is capable of being
conducted 50 as 1o diraetly or indivectly benefit the Company.

A
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Ta enter into any arrangements with any Government oF any authority , Supreme , municipal ..
local or otherwise thal may seem beneftcial {0 any of the Company’s abjeclives and to apply
for , procure and obtain any Act of Farliament , privilege, concessions, license, or authorigation
of the Government or any other authority local or olherwise for enabling the Company fo cary
any of its objects into effect or for extending any of the abjects of the Company and to carry
out exercise and camply with any such Act, privilege, cotcession, license or authorisation and
to carry out and implement the provisions of the Foreign Exchange Management Act, 1999,

Ta pay for any rights or property acquired by the Company and to remunerate any persos,
Company ot public bodies as and by way of agency for commisston or brokerage whether by
cash payment or by allotment of shares , debentures or other securities of fthe Company

cvedited as paid up in full or in part or otherwise.

To adopt such means of making known the business of the Company as may seem expedient, '

.and in particular by advertising in the press by circulars, by purchase and exhibitions or works
_of art of interest , by publication of books and periodicals, and by granting prizes, tpwards and

danations subject to restrictions of the Companies Act.

Subject to the provisions of the Act, to amalgamate enter into, parmership or inte any
arrapgement for sharing profits , union of interests , co-nperation , joint venture or reciprocal
concession or for limiting competition with any person , firm or body corporate whether in

" India or outside carrying on or engaged in or about o carry cn or engage in-any business or

transactions which the Company is authcrised to carry on or engage in, or which can be carried
on in comjunction therewith or which is capable of being conducted so as to directly or
indirectly benefit the Company and further to enter into any arrangement or ‘vontfact with any .
person , association or body corporate whether in India or outside, for such other purposed that
may seem conducive to the objects of the Company. '

To establish, promote or concur in establishing or promoting any Company or Companies for
the purpose of acquiring all or any of the rights , liberties and propertics of the Company or Tor
any other purpose which may seem directly or indirectly calenlated to benefit the Company
and fo place or guarantee the placing of , underwrite subscribe for or otherwise acquire all or
any part of the shares, debentures or other securities of any such other comparty or companies

subject to prior approval of SEBL, if required.

To lease, let out on hire, mortgage , pledge , hypotheeate , sell or atherwlse dispose of thie
whole or any part or parts of the undertaking of the Company or any land, business, property ,
rights or assets of any kind of the Company or any share of interest therein respectively in such
manner and for such consideration as the Company may think fit, and in particnlar for shares,
debentures of securities of any other body corporate having objects altogether or in part similar

to those of the Company.

To establish and equip Jaboratories and carry on analytical, experimental and other work or
undertaking any research in relation to the objects of the Company.

To undertake, catry out, promote, sponsor or to otherwise assist any activity for the promotion
and growth of national econonty and for what the company may consider to be iis moral or
social responsibility to the public or a section thereof, or what the company considers likely to
promote national welfare or social, economic or moral uplift of the public or any section

thereof, in such manner as the company thinks fit.
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Withour prejudice o the- generality of the furegoing. the compainy may (ndertake, carryant,
promote and sponser any activity in connection with the publication of any bodks, literatnre,
newspapers or other documents or oiganising lectures of seminars for advancing the said
objeets or giving merit awards, scholarships, loans or any other assistance to deserving persons
directly or through an institution fund or trost. ' S

In order 70 achieve any of the foregoing, the company may divest without consideration or
sueh fair or eoncessional rates as it thinks fit to othigrwise iransfer and properties or goods of
the. company to or in favour of any public or local bady or authority, Central or State
Ciavernment, Government agencies, Public Institutions, trusts or funds recognized or approved
by the Central Government; or State Governmients or any abthornities specified for the purposs
by such governmeni(s),

To pay any premiums and to pay for any property, right or privileges acquired by the Company
or for services rendered or to be rendered in connsction with the promotion, formation or the

.. business. of the Company or for semvices rendered aF-ta-be-rendered- by any persom; firm v

body-corporate-inplacingor assisthigto placeor guarantedmg the placing of any of fhie shares
of the Company or any debenmures, debenture-stocks, bonds or other securities of the
CCompany, and to issue any such shares sither as fully patd up or with such amovnt credited as

. paid up thereon as may be agreed upon, and to change any such bonds, debenmres o other -

securities upon all or any part of the property of the Comipany.

To pay out of the funds of the Company all costs, charges and expenses, préliminary and

*incidental to the promotion, establishment end registration of the Corapariy.

. Ta adopt such meaus of making known the products, buginess and intérest of the Company as
it may seem expedient and in particular by advertising in the press, radio, video, television,
cliteifid or by hbardiig 6 by purchase and exhibitions of worls of art or penerd] interest, by
publication of books and periodicals and by granting prizes, rewards and domation of
sponsoring events or activities of general public inferest, ' :

To remunsrate or undertske or confribute or otherwise assist any national, charitable,
benevolent, religious, public, scientific, rural, general or other vsefu] ohject or institotion as the

company deem fit, subjsct to the provisions of Companies Aci, 2013

To procure the Company to be segistered or recopiizes in any part of World, outside the Union
of India. I

To take into consideration and to approve and confifm and of carry out all acts, deeds or things
that may be done or eptered into with any person, firm or body corporate by the promoters of
the Company and further to enter into any arrangement, agreement or Confracts with the
promoters and to reimburse them for all costs and expenses that mdy be incuired by them in or
in connection with the formation or promotion of the Compary.

To establish and maintain or procure the esisblishment and maintenance of any provident fund
Or any contributory or non-contribntory pension or superannuation fund and to give donations,

gratuities, pensions, allowances, emoluments, banuses, profit sharing bommses, prizes, benefits,

or' any cither paymient o persdns who aré or were at any tine in the employment or service of
the Company of its 'siccessors, in business or of any company, wlieh is & subsidiaiy of the
Company or is allied to or associated with the Corpany or with any such subsidiary or who
o1 were at any time Directors of the Company or any such other company as aforesaid and the
wives, widows, families, dependents or connections of any such persons and fo provide for the
welfare of afl or any of the aforesaid persons from time o time by subscribing, subsidising or
contribution 10 any institution, assaciation funds, clubs, trusts, profit shating or other schemes,

A
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44,
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42,
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44,

43,

and by building or contributing o the building of dwelling houses or quarters and by
praviding, subscribing or contributing wowards places of instruction and recreation, hospitals
atd dispensaries, medical and other attendanves; and to make payments to or towards the
insurance of any snch persons as aforesaid and to do any of the matters aforesaid either alohe

or in conjunction with any such other company.

' To aid menetarily or otherwise any association, body or movement having for its objects the

solution, element or solving of industrial or lahouy problems or the promotion of industry or

trade.

To subscribe or donate or to guarantee money for any national, philanthropic, charitable

_benevolent, public, general, religious, scientific, rural or nseful object fund or organisation, .

association or institution of for eny exhibition or for any purpose which may be likely, directly

ot indirectly to further the objets of the Company or the interest of its members.

+

. To make donafions to such persons or institutions either in cash or of other assets as the

Company may think directly or indirectly conducive 1o any its objects or otherwise expedient.

To receive gifts, privileges and benefits whether in cash or in kind and to wdertake and
execite any trusts either gratuitously or indirectly conducive to any of its objects or otherwise

expedient.

In the event of winding up to distribute all ar any of the property of the Company amongst the
members in pieces or in kind or any proceeds of sale or disposal of any property of the

Comipany but so that no distribution amounting 1o a reduction of éapital be made except with

the sanction {if any) for the time being required by law. :

“To do all or-any of the ahove things in any part aof the World as principals, agenfs,_épntractors o
or otherwise and either alone or in conjunction with others and to establish offices, agencies or
branches for carrying on any of the aforesaid objects in India or elsewhere in the World and to

undertalie the management of the Compary.

To aceuire any shares, stocks, debentures, debenture -stocks, bonds , obligations, securities by
original subseription , perticipation in syndicates , tenders , purchases , exchanges or otherwise
and fo subseribe for the same either conditionally or otherwise to guarantes the subsoription
thereof and to exercise and enforce all rights and powers conferred by or incidental to the

ownership thereof.

To vary and otherwise dispose of exchange, transfer or alienate any of the Company’s
investments.

To apen account or accounts with any Bank or Banks and 1o pay info and withdraw money
from such account or accounts whether they may be in credit or debit. -

It is expressly declared that the several sub-clauses of this clause and all the powers thereof
are to be cumulative and in no case is the generality of any one sub-clause to be narrowed ar -
restricted by any particularity of any other sub-clause, nor is any general expression in amy
cub-clause 1o benarrowed or restricted by any particularity of expression in the same sub-
clause or by the application of any rule of construction ejusdem generis or otherwise, provided
that nothing herein contained shall be deemed to empower the Company to catry on the

business of banking.



The (ther Objeits for which the Coinpany is feirmed are:

i To act as tug owners, wharfingers, gas makers, ship owners and owners and manager
of Shipping Accessories, appurtenances, tgols, machinery sid Gther shipphg propérty
+ and to do business as freight contractors, bargeowners, lightermen, hoymen, ferrymen,
owners of motorboat, steam- lawnches and' (0 wet as Shipping Agerits, Carlers, -
Charters, Stevedores, Clearing and Forwarding Apents, Exporters and Importers and

- Coniractors, Tenderers, Suppliers and Transporters. '

B, Todo the business of carriers by land, sea and water to hire purohase, sefi, mortgage, = .

* alienate, xchange and otherwise jpiuire Ships, Barges, Boats:  &iid Vesski Lorfles, -
Cranes, Tractors and other earthmoving equipments,  Lorries, Tractors, Cranes and
allied machinery poods, _ : i

¥

iii. Tu..manufaamre, produce, buy, sell, import, export, stock and dedl in =il sorts of

“T o equiprents mashinery rssfl tiv'ibe shippii indistry md st 2553 T skippiaE T "

tndusiry and industries allied in shipping indvstry including Cranes and Barges.

iv. To establish and mmaintain tine of steam and other vessels between such ports as may
- forithe-time being and from-time to time appear fit or expedient” e '

To acquire by purchese, leass, sxchange, hire or otherwise develap -or operafe land, biilding
and hereditaments of any tenure of deseription including agriculiursl land, migel, quanrsies, tea
‘or coffse gardens, farms, gardens, orchards, groves, plantations and-any estate or interest
theretn, aad ary right over or connected with land and: buiiding so sthiated and: develop or to
turn the same 1o zccount as may seem expedient and in particular by preparing building sites

and_by . constructing, recomstmcting, altering, improving, decorating, . furnishing srd -

maisteining, hotels;, rooms, flats, houses, restatrants; -tharkets; ships, work-hiops; mills,
factories, warehonses, cold. storages, wharves, godowns, offices, hotels, gardans, swimming
pools, play-grounds, buildings, works and conveniences of dll. kinds' of leasing, hiving or
disposing of the same. ' ST

To manage land, building and other properties, whether belonging to the Compariy or not, and
to collect rent and income, and to supply tenauts and occupiers and others, refreshments,
attendance, light, waiting rooms, reading rooms, ‘meeting rooms, electric convesiences and
other advantages. T '

To carry on bvsiness as producers, msnufacturers, processors, converiers, refiners, makers,
bottlers, stockiest, dealers, importers, exporters, tradeks, retailers, dgeiits, buyers and sellers of
0xygen, acetylene, ammonia, carbondioxide, nitrogen, hydrogen, helivm and other types of all
kinds of gases required for or used in industries, agriculture, clinics, hospitals, refrigeration,
aviation, transport vshicles, space rockets and crifls, coinmtilnicaiion, objeéts and medja
power plants, domestic or public lighting, heating, cooling, or cooking purposss, lighters,
planfs producing water, chemicals or fuels, pesticide defence or warfare establishments,
harticuitare, forest or plant protection and growth and other allied purposes and to services,
repair, manufacture market or deal in machinery plant, spires, cylinders, containers, gadgets,
- appliances, producing any of such-gases and produdcts. S U

To caury on business as timber vierchants, saw mill proprigtors and fimber growers, and to buy,
sell, grow, prepare for market, manipulate, import, expart and deal in timber, teak, Plywood,
fire-wond and wood of all kinds and to manufacture and deal in articles of all kinds in the
manufactare of which timber, plywood or other wood is used and to by, clear, plant and work
timber estates. , )




To produce, manufacture, refine. prepare, process. purchase, sell, import, export or generally
deal in construction materials including bricks, sand, stons, marble, tiles, refractors, china
wares, sanitary materials, pipes, tubes, tubvlar struclures, cement, painis, adhesives, sheets,
roofings, glass furniture, fithings, slectrical poods, water supply or slorage equipments, floor
polisly, door closers, concrete mixers, elevators and any other building or decorative materials
made of or by product of cement, stone, clay, timber, teak, board, fibre, paper, glass, rubher
plastic or other natural or synthetic substance or chemical.

To carry on business of manufacturers, fabricators, processors, producers, growers, makers,
importers, exporters, buyers, sellers, suppliars, stockiest, agents, merchants, distributors and
comcessionaires and of dealers in commaodities of all or any of the following kinds -

a,

Vanaspati oils, de-hydrated vegetable oils, cils made or processed from seeds, cotton
seeds, coconuts, products of plantations, horticolture, agriculture and forest product

- and vil cakes and soaps and lubricants made from such eils or as by products thereof.

Flour, cakes, pastry, comflakes, bread , biscuifs , F.:ﬂffﬁﬂ. lozenges,* chocolates,

confectionery, swests, sweet pmducts frult drops, sugar, glucoss, ghee, cheese, and
other dairy products, pickles, jams , jellies, sausages , clder, poultry and  egps,
pulses, spices, oils, power and condensed milk, honey, vegetables, coffee, tea, coco
and all kinds of materials required or nsed for the preparation of food articles.

Ammonia Sulphate nitrate ( double salt) ammonia riitrate, calcium ammonium nitrate
{nitroling Stone ) ammonimm chloride , super phosphate , urea and other types of
fertilisers of synthetic or natural ovigin containing nitrogen, phosphorus or  other
compounds , soda , ash , pesticides, D.D.T. ‘Seeds, processed seeds, concentrate for

cattie or poultry feed

Drugs, medicing, chemicals, mixtures, powder, tablets, capsules, injecticns. oils,
compounds, cements , paints, creams, scents, soaps, lotions, toilet goeds, pigments
find all kinds of pharmaceatical , cosmetics and medicinal preparations  required or
used for beanty aids or personal hygiene or in allopathic, ayurvedic, unani or natura]
cure methods or systems of treatments , bandages , cotton gavzes, crutches, stretchers
and all kinds of anatomical orthopedic and su;rg,ical appliances and stares,

Boots, shoes, footwear of all kinds made of leather, rubber, canvas, pla.s*tms of  any
other synthetic or natural product, waterproof , cloth or compound, leather hides,
skins, rexing, rubber, plastic or synthetic cloth compounds or granules , lasts, boot
trees, buckles, legpin, gaiters, heels | laces, boot polishers, protecters, accessories and
fittings and used in or required for footwears,

Writing pen, pencils, fountain pen, ball point pen, sign pen, color pencil, tubes and
tables, pins, erasers, ink, clips, rulers, paper, pulp, newsprint, board, envelopes, cards,
dies, letter-heads, forms, files, stamps, books, bags, cases, covers, rackets, cabinets,
numetical printer, adhesive fapes, gums , duplicators, typewriters, computers,
caleulators, accounting and inter - communications machines, and all kinds of office,
domestic industrial and educational stationary equipments, appliances, furniture,
instrumental gaskets, devices and stores made for domestic household educational,
commercial, industrial , Government or Public use.
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= Sports, goods , tovs, petrochemicals | caleium carbide , styrene, ethvlens, ethy] aleohal,
hydro carbon, peroleun fractions and other synthetic chemicals substances - bagics |
Intermediate or otherwize,

h. 1_Ra_zr:u's, safely razors, blades, shaving sets, lotions, creams, soans, snapsticks or other
. materials and utilties,

To carry on husiness as maﬂﬁufictm'ers, faEricafﬁis, 'p'rocsssors, producers, markers, refiners,
dealers, traders, importers, exporiers, buyers, seliers, suppliers, stockiest, distibutors, agents

.and dealers in commadifies of all._or any of the following kinds :

To camry on the business as organisers, agents, holders, dealers of or investors in saving units
or nnifs issved by the Unit Trust of India and mobilise savings from members of the Cotiipany
ar public, 1o invest and deal with the funds, available with the Company as may be deemed fit
trom.time to time and to pay, aliow give oy distribnrte interests, dividends, prize of gifts on ar

. i relation to_any svch.unifs or upits by not.amonmting to_lotterice. Provided that the Company.

o ~shall-ooi do-any banking business as defimed-mder the Benking Regulations A6t 1949, o any

NS

1.

12.

i3.

statutory modification therenf, .

To carry on business as mazufacturers , fabricators, producers, importers, exporters, dealers |
agenis, stockiest, retailers, traders and brokers of foundry equipments, accessoiies, SpAres,
chemjcals, raw materjals, fuel, stores, parts, apparatus and goods used in or required by the

foundries and producers of steel or metal.

To carry on business as manufacturers , processors, rerollers, smelfers, converters, producers,
_exporters, importers, fradeys, dealers, distributors, stockiest, buyers, seilers, agents or
merchants in-all kinds of and forms of steel and iron casting , steel including mild |, high
‘oirbon, spring, high §p5ed , toal, alloy, Staipléss 5nd ‘secal stedls iron , mietals, and alloys,
ingots, billets, bars , joists, rods, squares, structural , tubes, poles, pipes, sheets , wives | rails,
rolling materials, roliers, other materials made whally or partly iron, steel, alloys and metals,
required in.or used for indusirial , agricultural , transport, commereial , domestic building,
power transmission, and /or cengtruction purposes "

To casry on business as manufacturers, prodicers, refiners, processors, comverters, traders,
importers, exporters, retailers, stockiest, buysrs, or sellers of caustic soda, soda ash, chlorine,
bléaching materials, soap and detergents, organjc, jnorganic and for ‘imixed. chemicals
ncilnding heavy chemicals, phosphorie acid, fertilizers, synthetic resins, plastic or P.V.C.
materials, and such goods . sachineries and part required for used in or based on partly or
fully , one or more of the aforesaid material or products.

To carry on the business as producers, distributors, impaorters, exporters, exhibitors, and
financiers, of cinematorgeaph films end to manufactore OWn, acguire, provide, secure |, arrangs,
or deal in films and photographis , sound recording, musical lighting , applisnces, instryments,
syuipments, and-machines, and to-construct , establish, own |, hire, or othérwise acquire and
ménage, let out for rent, fre, monstary gain or offierwise studies, labaratories, theatres,
buildings, or work required for all purposes of praduction , distrfbution er exhibition of the
films , open air stage plays, dances, operation, burlesques, . vaudeville, revenues,

- performantes #nd entertainments and to act as dealers, imporfers, exparters of musieal
" instruménts “and tecords, tapes, ciiiemi dnd film projectors mnd caihefas, wigs and ofhef

products or maverials related or cohpected with the aftresaid objects afid busiiiess; and to

acqire exclusive or limited rights to and play , story , script , musical songs and Iyric, book, _

article or any tecihmique by producing , purchasing , or otherwise acquiring and to nse exercise,

- develop orexploft of Tusi o account such rights for the business of the Company agd 10 st as




14.

[5. .

16,

17.

18.

apents for training , retaining , aNanging and supplying artists , stars, ant directorg, seript, or
story writers, lechnicians, extras and other personnel required by the Company or others for
film , cinema or show business,

To carry on business as advisers and / or consultants for matters and problems relating to the
industries administration, management, organization, accountancy, costing, financial
marketing , import , export, conumercial or economic activities ; labour statistical organisation ,

! methods, quality control personnel and data pracessing , technical know -how, operation,

manufachire, production, storage, distribution , sale and purchase of goods , property and othet
activities of and in relation to any business, trade , commerce, ndustry , mine , agriculture of
and in relation to any business, trade, commerce, mdusfry, agriculture, buildings, real estates,
plant or machineries and all systems, methods, techniques, processes, principles in relation to
the foregoing and to carry on business of rendering services on any one or more of aftresaid
matters to any person , firm, company, trust, association, instifition, society, body, corporate,
government or government department , public or Jocal authorities or any other organisetion
what so ever, to act as intermediaries in the introduction of collaborators, sellers, purchasers,
parmers, tenants, agents, consumers and employess but do not fall within the scope of the
office of the managing agents or secretaries and treasurers of & company as defined under the

Companjes Act, 2013,

' To camy .on. research and developments work for indusirial , agricultural and minerals

productivity ind methods of production, matters and problems relating to decountancy .
business management , distribuiion , marketing, and selling , to collsct , analyse , examine ,
prepare , fonmulate, publish, distribute and ciroulate, date, strategy , reports, journals, books ,
magazines, newspapers, sports, education , society , cinema or real estates and to promote or
propose such method, procedures and measures as may be considered desirable or bénefioial
for all-or any of the objects of the Company and for extending developing and/or improving
and type of business, trade, estate, industry, commerce, organisation, methods, techniques,
technical know-how, patents, trade makers and procedures to consider and evaluate pitblems
relating to administration, management, produection, storage, distribution, finance, marketing.
and sale and/or relating to the rendering of any service.

To carcy on business as dealers, distributers, stockiest, buyers, sellers, repairers; cleaners,
stores, importers, exporters or agents of motor cars, trucks, lorries and carriages, motor cycles,
scooters, bieyeles, tractors, sarthmoving equipments, trajlers and other vehicles, agricaitural
ijmplements, pumps and machineries, and spare patts, engines, motors;  accessories,
components tools, batteries, glass panels and sheets, apparatus, fitting, furnishing materials,
used or required for such vehicles, implements or machines and to act as trangporters of goods
and passengers, travelling or clearing agents and fo let out, hire or finance on hire-purchase
system or otherwise automobile and other vehicles, implements, machines and any of the

aforesaid produets or things.

To promate, form or acquire any company and to take, purchase or acquire shares or interest in
any company to transfer to any such Company any property of this Company and to take or
otherwise deal in and jnvest ih amy shares, debentures and cther securities in or of any

Company or Companies,

To catry on business as manufacturers, producers, refiners, converters, shippers, exporters,
agenis, representatives, dealers, stockiest, importars or distribetors of tea, coffes, coco, jute
and jute good items, textiles, cotton, silk, nylon, terlyne, synthetic, and or fibrous, substances,
woo] and woolen goods, handicrafis, piece of arts, jewellery, sugarcane, [inseed, oilseeds,
wheat and other grins, jewellery ornaments, minerals, electronic, musical and sports goods,
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cloth, dresses, garments, fransport wvehicles, fond products, fivestack, bocks, resding and
educative materials, paper and other paper products, electrmal goods, rubber, plastic goods,
PVC and other synthetic resins.

15. To estabiish, maintain and operate shipping, air transpart and road transport services and all -
aneiifary services a'nd, for these purposes or as irde-p-EmienLe undertakings o purchase, take in
exchange;, charter, hire, build, construct or otherwise -acquire ‘end fo own work, manage and
trade with steam, sailing. motor and other ships. trawlers, drifters, tugs and vessels, aircrafts
and motor and other velicles and all necessary and convenient equrpment, eugines, tackles,

_gear, fniture and stores and fo maiatain, Jepair, fit ouf, refit, improve, insure, alter, sell,
mxcharige, of Jet oiir on hire or hire rrurchaﬁa ar chirter or Gthérwidge déal with and dispose of
any ships, vessels, aircrafts and vessels, aircrafis, and vehicles or any of the engines, tacklra
gear, furniture, squipment and stores of the Company.

V. | The llablhf}' cf the memhars is ]1m1te|:l _
" mnﬂEmnEn AT THE DEEMED GENERAL MEETING OF THE CDMPAMY HELD
ON &A™ IfAY 2017

mited @ -

fifty Crores Ouly} divided into 105,00,00,000 (one hundred and five Crores) equity shares of
- Re: 10/~ (Rupess Ten Only) sach-agprepating to Rs.1050,00,00,000 {Rupess Thousdnd and
fiftv Crores Only) with power to increase or reduce the capital and to divide and stihdivide the
shaires info several classes and ic attach there fo respectively such preferential qualified or
speclal rights, privileges or mndmons as may be determined by or in sccordance with the
Aaiticles of Association of the Compan}f for the time being and to vary, modify or abrogate any
such rights, prmiagcs or conditions In such manner as.may. be pmmtted by the Companies
Aet, 2013 or as prewided by the Atficles of Associatien of the Company for the time being. -

Gmpany Secratary o

Wine Preulder

=¥V, The Authoﬁzad Share Capital of the Company is Rs:1050,00,00,000 (Rupees Thousand apd- - -

. ——



A

We, {he several persons whose names, addresses and subseriptions wre described are desirous of being,
formed imo a Company in pursuance of this Memorandum of Aszociation and we respectively apree to
take the number of shares in the capital of the Company set opposile L0 our respective names:

sl
Na

Name,
deseription of subscribers

address and

MNa. Of Equify Shares
taliey by each sulseriber

Name and addresses and
description  of witnesses
1y the sipnatures

T,

Sd/-

5.5hanker

Sfo. B Sundaram

4, Kilpauk Garden Road, Ist 5t
Clieninaj - 600010

10

3df-

K Narayanaswany
Sfa.¥ Krishoamurihy
18, Vasantha Avenue,
MRC Magar,

Chennat - 600 028

10

Sdi- _
Santosh Kamat

‘Sfo. Jagammath N FKamat +
F2, Falin Beach, o

TV Seaward Road,Valmiki
MNagar, Chennai - 600 041

10

Sd/- -

E.X Pal . .
Sfo.Ramen JKumar Paul
E.17, Anna Wagar (W)
Chennai - 600 (40

i

Sd/-

P.Ashck
S/0.8.Panchapakesan

A/10, T.V.Nagar,

Ambattuy, Chennai - 600 053

10

o

5d/-

M.A.Sharift
Sfo.Mahaboop Shariff

34, AH Block, Anna Nager
Chennai - 600 044

10

Sdi- e

5 Kumar _
Sfo N.R.Srinivasan
741, First Street,.
Kamaraj Avenus

 Adyar

Chsnnai - 600 020,

5d/-

. Raman
S/o.M.8.Kuppu Rao

C-2, 150, Alwarpet Street
Cliennal - 600 013,

10

Total

70

DATED: 12-(06-2000
CHENNAT




(AMENDED AT THE MEETING FOR DECLARATION OF
RESULTS OF. PUSTAL BALLOT HELD ON 28™ DECEMBER

2018) : Eor Shr[ra.m EFC Limited

"

THE COMPANIES ACT, 2013

TABLE -F Viga President & Sarapany Secratary

ARTICLES OF ASBOCIATION OF 4 COMPANY LIMITED BY SHARES

S Trterprettton
L {7} Inthese regulaticns—

(e} “the Act” means the Companies Act, 2013, : .
{B) “the seal”: means the commean seal of the company. =

{2} Unless T.ha cohtext otherwise requires, words or expressions contained in these regulations
zhall bear the same Fneafting a3 ity the Aot or any statutory modification thereof  in foree a1 the daie
at which these ragulauons become binding on the company.

1{ . Bhare capital and variation af n‘g)ﬂi’s

IL 1. Sulfect to tﬁapmwsncrns of the Act and thess Articles, the shares in the capital of the gompany
shall be  undeyithe comtral of the Directars wha may issue, sllot ar otherwise dispose of the same
or ariy of them touch persons, in such proportion and on such terms and conditions and either at a
premiund or at pafiamid atsuch time g they may from time ta time think &t.

2. (f) Every persoi whose siarie s entered s a member in the register of membets shall be entifled
ta recelve within $wo months after incorporation, in case of subscribers tothe  memorandum or after
allotwent or within one month after the application for the registration of transfer or tansnussmn ot
within snch ::r[:herpmmd as the conditions of 1550 shall be .

pmwdad— .

() one c.emficate for all his shares withoul payment of any charges, or

] savara] ::Brhﬁcates, each for one or more of his shares, upan pa.}"mem of mrcnty Tupess
for each certificate after the first

() Every certificate shall be under the seal and shall specify the shares to which it re]ates and the
armourt paid-up tﬁ.pre’l:rnf -_

(i) Inmspwt :r shm.‘e of sha;re,s held jointly by several persons, the company  shall not be
bound to iszie mg than ong carhﬁl::ate, end delivery of a certificate for a share to one of several
joint holders shall % *sufﬁclm delivery to all such holders.

3. () Ifany ahare?%utﬁuate hie whrn out, defacad mutilated or torn or if thcm be no finther space
o the hack for endorsement of transfer, then upon production and sumrender thereof to the company,
a new certificete npty De fxsued in lien thereof, and if any certificate is lost or destroyed then upon
proof thereof to tl‘féf’ﬁatisfﬂﬂtﬂ,ﬂn of the company and on excoution of such indemnity as the compaiy
deem adequate, & new certificate in len thereof shall be piven. Every certificate under thiz Article
shall be issued ou payment of twenty rupees for each certificate.




{#) The mrovisions of Atticles (2} and {3} shall rmstatis- mritandts apply to debemtures of the
CONIPANY.

4. Except a5 required by law, no person shall be recognised by rhe company as holding . any share
pan. any trust, and the compaiy shall not he bound by, or be compelled in bny way to recognise
{even when having nolice therecf) aay cquitable, contingent, fature o partial interest in sny share,

. &Gy aterest-in any fractional pars of a share, or {exeept only.as. by thess regnlations or by larer
otherwise provided) any other 1ights in respect of any share except an absolute right to the entirety
thareof in the registered holder. '

5. (1) The company may. exercise the powers of paying comusissions canfersed by sub-section (6) of .
section 40, previded that the rate per cent. or the amount of the commission - paid or agreed tobe

paid shall be disclosed in the manner requived by that section and rule made thereundst,

{##) The rate or amoumnt of the comymission shall not exceed the rate or amount prescribed v rules
made under sub-section {8) of section 40, :

"L 4a#) The gomnission may be GatisBE] by The paymEM of cash of the oty ol Mty or partyT e

paid shares or partly in the one way and partly tn he oithey.

6. {f) If & sny Lme the shaye capital is divided inte different clazses of shares, the rights atiached
.. toany class (unless otherwise provided by the terms of isme of the shares of that class) may, sub et

to the provisions of section 48, and whethet or not the company 1s being wound up, b vailed with

the cansent in writing of the halders of three-fourths of the issued shares of that class, or With the
ggnction of a speeial resalution passed ata separate mesting of the halders ofthe shares of that clazs,

{i} To every such separate mesting, the provisions of these repulations relating general meeﬁngs'.
shall antarts auadardis apply, but so thet {be necassary quoram shall e at legst rwo perzons holding
at least one-third of the issued shates of the class In question. )

7. The rights canferred upon he-holders of the.shares of any class jsued with, preferred or other
rights shal] fot, unless otherwise expressly provided by the: teims of isene of the shares of that class,
e deamed to be varied by the creation of issne of firther shave ranking part passu therewith

§. Subjeet (o the provisions of section 33, any preference sharas may, with the sancticn of an
ordinary resolution, be issned on the terms that they are to be redesrned on such terms and i such
mammer a8 the company hefare the 1ssue of the shares may, by special resolinion, determine.

9, MNotwithstanding anything contained in sub-clauses(s) abave, but subject, however, to Section
&2 of the Cotipanies Act 2013 , the Company may increase its subseribed capital on exercise of en
option attached to the debentayes or [oans raised by the Company 10 egivers gich debentutes or loans
fito shares or to subseribe for shares tn the Company.

Lien

10 . (7 The campany shall have a first and paremeunt lien—

(/) on every shave (not being a fully paid shave). for all monies (whether presently payable o

ot called, ov payable at a fixed time, inTespect of that-sharve; and . .

(&) e alt shaves (not being fully peaid shares} sinnding registered in the name of a single persor,
for all inonjes presently payabie by him or his estate to the company:

Brovided that the Board of divectors tay at any time decldre any share to wholly of it pit exempt

fro fin ‘the provisions of this cladse: -

————




J——r——

(it} The company’s lien, il any, on a share shall extend (o all dividend bonuses declared from time
to time in respect of such shares. :

11. The company may sell, in such manter as the Board thinks fil, any eheres on which the company
has a lien: '

Frovided that no sale shall be made—
{a) unless & swn in respect of which the lien exists is presently payable; or
{5 until the expiration of fourteen days after a notice in writing stating and demanding payment

of such part of the amount in respect of which the lien exists as {s presently payable, has been piven
to the registered hiolder for the time being of the share or the person entitled thereto by reason of his

death or insoivency.

12 {0 To give effect to any such sale, the Board may anthorize some person to transfer the shares
sold to the purchaser thereof. + :

(#) The purchaser shall be registered as the holder of the shares comprised in any such transfer.

"{r‘:"rj The purchaser shall not be bound to see to the application of the purchase money, nor shall

- his title to the shares be affected by any frregularity or invalidity in the proceedings in reference to

the sale. :

13. (i) The pro¢eeds of the sale shall be received by the company and .ﬂpplisd i_ﬁ pﬁymant of such
part of the amount in respect of which the lien exists as is presently payable. e

{if) The residue, if any, shall, subject to a Jike lien for sums not presently payabls as existed iii:uu
the shares before the sale, be paid to the person entitled to the shares at the date of the sale.

ﬁ'af fc on shares

14, (}j The Board may, from time to ﬁma,.make caHs"{Jpan the memibers in respect of any md’;r_ﬂas_
unpaid on their shares (whether on account of the nominal value of the shares or by way of premilun}
and not by the conditions of allotment thereof made payable at fixed times: K

Provided that no call shali exceed one-fourth of the nominal valus of the shars or be payable at less
than one month from the date fixed for the payment of the last preceding call

(1) Each member shall, subject to receiving at least fourteen days’ notice specifying the time or
times and place of payment, pay to the company, at the time or times and place so specified, the
amount called on his shares. .

(#if) A call may be revokad or postponed at the discretion of the Board

15. A call sha!! be deemed ta have been made at the time when the resolution of the Board
authorising the call was passed and may be required to be paid by instalments.

16, The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof.
17. (£ If a sum called in respect of a share is aot paid before ar on the day appodited for payment
thergof, the person from whom the sum is due shall pay interest thereon from the day appointed for

payment thereof to the time of actual payment at ten per cent. per annum or at sueh lower rate, if
amy, as the Board may determing. :

(i} The Board shall be at liberty fo waive payment of any such interest whelly or in part.



18, {#) Any swm which by the terms of Issue of a share becames pryable on allotment or at any fixed
date, whethar on account of the pominal value of the share or by way of premium, shafl, for the
purposes of these regulations, be deemed to be a call duty made and pavable on the date an which
L the terms of issue such sum becomes payable.

(z‘fj In case of non—pajr;ﬁmt of much sum, a]l the relevant provisioms of these regilations as to
payment of interest and expenses, forfeinre or otherwise shall apply as if such sum had become
payable by virtue of a call duly made and notified. '

11 The Board—

() may, if it thinks fit, receive from any member willing to advance the same, ali or any part of

the monies nmealled and unpaid upon any shares held by him; and
+

(%) upen &l or any of the mondes so advanced, may (until the same wonld, but for such advanee,
beraHE Presenty payshls) pay-inserest at-such rats not exceeding, unless the company in general

meeting shall otherwise direct, twelve per cenf, pe BIMIUGL, 45 May be agreed vpan betwesn the

Board ané the member paying the sum in advance.

Transfer of shares
20, {i) The instrument of transfer of any share i the company shall be exetuted by or ot hehalf of
hoth the transferor and transferes. : T

(ii) The transferor shall be deemed to remain a halder ot the share until the name of the transferee

is entered in the pegister of members in respect thereof.
21. The Board may, subject to the tight of appes] confensed by sactjon 58 decline to register—

{#) the transfer of a share, not being a finlly paid share, to a person of whom they do not approve;
or ' '

(B} any transfer of shares on which the company has a lien.
23. The Board may decline to recognise any instnwoent of transfer unless—

() the instrument of transfer is in the form as prescribed in rotes made under sab-section (/) of
section 56;
(b} the instument of wansfer is accompanied by the certificate of the sheres to which it relates,

and such other evidence os the Board may reasonably require to show the right of the tramsferar to
make the transfer; and _

(¢) the Instrument of transfer s in respect of only one class of shares,

23. Ou giving not less than sewen days’ previcus notics in accordance with section 91 and nles
made theresmder, the registration of transfers may be suspended at such times and for such periods
as the Board may from fime to time determine:

Frovided that such registration shall not be suspended for more than thirty days at any ope time
ar for more than fortv-five days in the aggregate in any yesar.




Transmiysion of shares

24. (7 Om the death of a member, the steviver or survivors where the member was a joint holder,
and hfs pominee or nominees or legal represeniatives where he was a sharehalder, shatl be the on Iy _
persens recognized by the company as having any {itle 1o his iniersst in the shares.

{if) Noﬂ;mg in clanze (F) shall release the eslate of & deceased joint holder from eny ]1ab1]1ty i
respect of any share which had been jointly held by him with other persons. :

25, (1) Any person becoming entitled to a share in consequence of the death or insolvency of a
member may, gpon such evidence being produced as may from time to time properly be requmed by
the Board and subject as hereinafter provided, elect, either— :

{) to be registered himself as holder of the share; or

" (&) to make such transfer of the share as the deceazed ar insolvent member could have made,
-

(i} The Board shall, in either case, have the same right to-decline or suspend registration as if
wonld have had, if the deceased or insolvent member had transferred the share before his death or -
insolvency.

26. (f) If the persan so ‘beeoming entitled ghali elsct to be rcgjstered as holder of the share himself,
he shall deliver or send to the company 3 notice in writing mgnad by him stating that he so elects,

{5y 1If the person aforesaid shall elect to trensfer the share he shall testify his erle.ctmn Ty
executing a transfer of the shars.

(fii) All the limitat[r:ms, restrictions and provisions.of these regulations relating to the right to
transfer and the registration of transfers of shares shall be applicable to any such notice or transfer -

- s aforesaid as if the death or inzolvency of the member had not ﬂccurred and the notise of trausfer

were a transfer signed by that member.

27, ﬁ person becoming entitled to a share by reason of the death or insolvency of the holder shall
be entitled to the same dividends and other advantages to which he would be entitled if he were the
registerad holder of the share, except that he shall not, before befng registered as a member in respect
of the share, be entitled in respect of if to exercise any right conferred by membership in relation to
mestings of the company:

Provided that the Board may, at any time, give notice requiring any such person to ¢lect either o
be registared himself or to transfer the share, and if the notice {s not complled with within ninsty
days, the Board may thereafter withhold payment of all dividends, bonuses or other monies payable
in rezpect of the share, unti! the reguirements of the notice have complied with.

28. In caze of & One Person Commpany—

{7) on the death of the sole member, the person nominated by such member shall be the person
recognized by the compeany as having title to all the shares of the member;

{ir) the naminee on, becoming entitled to such shares in case of the member's death shall be
nformed of such event by the Board of the company;

(i) such nominee shall be entitled to the seme dividends and other tights and lizbilitiss to which
such sole member of the company was entitled or ligble;



(i) on becoming mermber, snch nominee shall nominate any other persom with the prior written
consent of such person who, shell in the event of the death of the membar, become the member of

the company.
Forfeitars of sltarcs

26, If a member fails t pay any call. or instaliment of a call, on the day appointed for payment
thereof, the Board may, st any time thereafier during such time as any part of the call or apstallment
. remains unpaid, serve anatice on im requiring payment of so much of the eall or installment as is
apaid, together with any juterést vhich may have aceraed. ) o

30, The notice aforesaid shall—

() narne a further day (Dot being earlier than the expiry of fourteen days from the date of service
of the-notice}an o befare-which th e.payment required by the notice is to be made; and

(k) state that, iy the event of non-payment oo or befve ihe day s0 named, the s’ha:ea n ré,spact of

which the call was made shall ba liable to be forfelfed.

31, Ifthe reqimEments of anysiicl notice as aforesaid are not complied with; any share in vespect
of which the notice has been given may, at aty time thersatter, before the payment required by the
notice has-been-made, be forfeited by a resclution of the Board to that effect :

. i../

32. (7} A forfeited share may be sold oy otherwiss disposed of on such teitns and tn such mamer as
the Board thirks fit.

() At any tinde Hiefore 4 wale or disposal as aforesaid, the Board may caneel the forfeiniie on such

terns as it thinks fit.

33, (i) A person whose shares have been forfeited shall cease to be & member in respect of the
. forfeited shares, but shall, nétwithstanding the forfefture, remain liable w0 pay to the company all

monies which, af the date of forfeinure, were presently payable by him o the company ini respect of

the shares. ' ' ' '

{#f} The liability of such person shall cease if and when the ecompany shall have received p@mmt
. in full of a1l such-monies in respect of the shaves.

34, () A duly verified declaration in writing thei the declavemt is a director, the manager or the
secretary, of the company, and that a share in the company has been duly forfeited on & date stated
in the declaration, shadl be conclusive evidence of the facts therein stated as against 41l persons

claiming ta be entitled to the shave;

{if) The comipany may receive the consideration, i any, gi'iaﬁ for the share an any sale or dispnaal
thereof and may execute a tragsfer of the share In favour of the person 10 whaora the share is sold ar
disposed of; '

{##) The transferes shall thareupﬂﬁ be regisiered as the holder of the shars; and
{#v) The transferee shall ot be bound to see to the application of e pruchase money, if any, nar

shall His title to the share be affecied by any irepularity or invalidity in the procesdings in referepce
to the forfeitore, sale or disposal of the share.




35. The provizions of these regulations a5 10 forfituee shall apply in the case of nonpayniem of any
s which, by the terms of fssue af a share, becomes payable at a fixed time, whether on secount of
the nominatl value of the share or by waj.f of premium, as if the same had been payable by virue of
a call dily made and natified.

Alteration af capital

36. The company may, from time fo time, by ordinary reselution increage the share capital by such
sum, to be divided into shares of such amount, as may be specified in the resolution,
37, Bubject to the provisions of section 61, the company may, by ordinary resolotion,—

{a) consolidate and divide all or auy of its share capital inte shares of larger ammmt than its
existing shares;

() comvert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid-
up shares of any denomination;

(<) sub-divide its existing shares or any of ther into shares of smaller amownt than is ﬁxed by the
memorandum;

() ¢ancel any shares which, at the date of the passing of the resolution, have not been taken or
agreed to be taken by any person. - :

38. Where shares are converted foto stock—
{a) the holders of stack may transfer the same o any part thereof in the same nianmer as, and
subject to the same regulations under which, the shares fiom whicl the stock arose might before Ihf:

convergion have been transferred, or as near therefo as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock transferable,

~ 50, however, that s_uch minimum shall not exceed the aominal amoint of the shares from which the

stock arose.

(5} ths holders of stock shall, according to the amount of stock held by them, have the same rights,
privileges and advantages as regards dividends, voting at meetings of the company, and other
matters, as if they held the shares from which the stock arose; but no such privilege or advantage
{except participation in the dividends and profits of the company and in the assets on winding up)
shall be conferred by an #gmount of stock which would not, if existing in shares, have conferred that
privilege or advantage.

() such of the regulations of the company a3 are applicable to paid-up shares shall apply to stock
and the words “share™ and “shareholder” in those repulations shall include “stock™ and “stock-
holdet™ respectively,

39, The company may, by special resolution, reduce in any manner and with, and subject to, any
incident authorised and consent required by law,—

(&) its share capital;
{ &) any capital redemption reserve account; or

(£} any share premilm accomnt,



Caplinlisafion ai profies
40 (7} The company i general meeting may, ﬁpq:m the recommendation of the Board, resoive—

...{) that it is desivable to capitalise any part of the amount for the fime being standing to the exedit

oFany-of the company’s reserve accownts, or ta the credit of the profit end [oss account, of athisrwise

aveilable for distribution; and

(&) that such_sunt be sccordingly sst free for distribution in the manner specified in clause ()
arnariget the members who wold have been entitled thereta if disributed by way of dividend and
in the same propartions.

(i7) The s aforesaid shall net be paid in cash but shall be applied, subject to the provision
contained in clanse (49, sither In or towards-— : *

i tﬂﬁmmmwfm the time :héiﬁg.-unﬁf:aiﬁ: ﬂnm}lshares held by such members .

respectively;

(B) paying vp ixi full, imissued shares of the sompany Lo be gllotied and distribwied, credited as

fully paid-up, to and amofigst §ach embers it the proportions aferesaid:

(C) partly inrthe way specified in sub-clause {4) aad partly in that specified in sub-clavse (H);

(D} A securities preminm account and 2 capital redemption reserve account may, for the ﬁilrposes
of this regiilation, be applied in the paying wp of umissued chares to be issued to members of the
company & fitlly paid bonus shares; :

" (£) The Eoird shall give #ffect to the resolution passed by the company- in pursuance of this
o G : S

41, (/) Whenever zuch a resolution as aforeseid shall have been passed, the Board shall—

(a) make afl appropriations and applications of the wndivided. profits résolved to be capitatised
thereby, and all allotments and jssues of fully paid shares if afy; and

(b generally do all acts and things required to give sffect thereto.
(i#) The Board shall have power—

() to make such provisions, by the issue of fractional certificates or by puyent in eash or
ofherwise as it thinks fit, for the cage of sharés becoming diswibutable in fractions; and

{(#) to authorise any persom 1o enter, on behalf of all the members entitled thereto, into an

- agreement with the company providing for the allotment to ther respectively, credited 4s fully paid-

wp, of any further shares to which they may be entitled upon such capitalisation, or as the case may

require, for the payment by the' compaity on tieir bebalk, By the applicationihereto of their respective

proportions of profits resolved 1o be capitatised, of the amount or any part of the amounts remainisg
unpaid on their exfsting shares; '

(1) Any agreement ade under such authority shall e effettive sind bintlig; o sueh memberg: -

Buy-bach éfsfmres
42. Notwithstanding anything contained in these articles but subject to the provisions of sections 63

to 70.and.any. other. applicable provision of the Act or ary other: law for the time being in force, the
company ey purchass its own shares or other specifisd securities. o -

A




Cewernl meetings

43. All genoral meetings other than annval general meeting sha)l be called cxmimdmar}f penera)
meeting.

44. (1) The Board may, whenever it thinks fit, call an extraordinery general meeting.

{if) 1f at any time direstors capable of acting who are sufficient in number to form a guerum are
nol within India, any director or any two members of the company may call an extraordinary general
meeting in the same manner, as nearly as possible, as that in which such & meeting may be called by -
the Board,

Proceedings al general meetings

45, () No business shall be transacted ut any general meeting unless a quorum of members is

present af the time when the mesting proceeds to husiness. ,

(i) Save as otherwise provided herejn, the quorum for the peneral meetings shall be as provided
in section 103,

46. The chairperson, if any, of the Board shal] preside as Chmrpermn at every genersl meeting of

-~ the company,

" 47. I there is no such Chairperzon, or if be is not present within fifteen minates after the time

appointed for holding the mesting, or is unwilling to act as chairperson of the memng, the d;lracmrs
present shall elect one of their members to be Chairperson of the meeting. o :

45, If at any meeting no dil‘f:ctm‘ is willing to act a3 Chairperson of if no divector is present within

fifteen minutes after the time appointed for holding the meeting, the members present shall choese -
one of their members to be Chairpersor of the mesting. :

49 . In case of a One Person Company—

{1 the resolution required to be passed at the general meetings of the company shall be deemed
to have been passed if the resolution is agreed upon by the sole member and communicated to the
company and entered in the minutes book maintained under section 118;

{if) such minutes book shall be sigusd and dated by the meraber;

{#if) the resolution shall become effective from the date of signing such minutes by the sole
merpber,

Adjournment of meeiing

50. {f) The Chairperson may, with the consent of any meeting 4t which a quorum is present, and
shall, if 50 directed by the meeting, adjourn the meeting from time to time and from place to place.

{ify No business shall be tzmsacted at any adjourned meefing other than the business left
unfinished at the meeting from which the adjouwrnment took place.

{ii{) When a meeting is adjourned for thirty days or mare, notice of the adjourned mesting shall

be given as in the case of an orjginal meeting.

(fv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give
any notica of an adjournment or of the business to be transacted at an adjowrned mesting.



legal guardian, and any such committes or guardian may, on a potl, vote by proxy.

Votin 7 rigiity

51. Subject to any rights or restrictions for e time being aftached to any class or classes of shares,—

{er) om @ showr of hapds, every member nresent i persin shall have ome vote; and
() on a poll; the voting Tights of members shall be in proportion to his shire in the paid-up equity
share capfial of the company. _

ST A member may exercise his vote at @ mesting by electromic means in accordance with section .
108 and shall vote only osice. T

53. {f} Inthe case of joint holders, the vote of the senior who tenders a vote, whether in personor
by proxy, shall be accepted to the exclusion of the votes of the other joint holders. +

{if) For this pirpase, seniority shall be determined by the order in which the pames stand i the

register of members,

54, A member of unsonnd mind, or in respect of wham 80 order has besn made by any court having
jurisdiction in nacy, may voie, whether on a show pf hands oron e poll, by his committee or other

. N L

5%, Any business ather than that upon which a poll has been demanded may be proceeded. wifh,
pending the taking of the poll. '

56. “No menber shall be entitled fo voté at any general meeting unless al} calls orother sums.
presently payable by him in respect of shares in the company have been paid, '

57. (f No ohjection shall be raised to the qualification of any voter except at ihe mesting or
rdjoumed meeting at which the vote objected to 15 given or tendered, and every vote not disallowed
at such meeting shall be valid for all purposes. : :

{if} Amy such ohjection made In due time shall be referred to the Chairperson of the meeting,
whose decision shall be final and capclusive,

Proxy

&8, The instrument appuinting a proxy and the power-of-attoney or other authority, if any, wader
which it is signed or & notarised copy of that power ar authority, shall be deposited st flie registered
office of the company noi less than 48 bours before the dime for halding the meeting or adjoumed
nieeting at which the person named-in fhe instrionent propeses to vote, oI, in the caze of a poll, not
less than 24 haurs before the time appointed for the taking of the poll; end i default the mshmment

.of proxy shall mat be treated az valid . -

59. An instrument appointing a proxy shefi be in the form as prescribed in the rules made under
sectiem 105, _ :

0. A Vote given in accordancs with the terms of an instrument of ‘proxy shall be valid,
rintwithstading the previons death o insanity of the principal or the revocation of the proxy or of
the authority under which the proxy was executed, or the transfer of the shares In respect of which
the proxy is given: '

Provided thatno intimation n writing of such death, insanity;. rﬁvuﬁhaanrﬁsfﬂ;ﬂ@] have

been received by fhe company at its office before the commencement of the meeting or adjourned
meeting at which te proxy is used.
L]

14

~—,



Board of Directors

01. Unti] otherwise detarmined by a general meeting and subj&rﬁ_ 1o Section 149 of the Companies
Act, 2013, the pumber of directors shall not be less than three and not mere than fifteen.”

62, The, number of the directors and the names of the first directors shall be dctﬂrmmed in wntmg
by the subscribers of the memorandum or a majority of them.

63. () The renumeration of the directors shall, m 5o far as Jt consists of a monthly payment, be
deemed to accrue from day-t-:: day.

() In addition to the remuneration payabls ta them in pursuguca of the Act, the directors may
be paid all travelling, hote] and other expanses properly incurred by theng— -

fa) in attending and retorning from meetings of the Poard of Directors or any conunittee thereof
ar general meetings of the company; or , '

(&} in connection with the business of the compaty.
64. The Board may pay all expenses incurred fn genting up and regisbering the company.

-65, The company may exsrcise the powers confemed on it by section B8 with repard to the keeping
‘of a foreigh register; and the Board may {subject to the provisions of that (section) m&ka aid vary .

- guch regulations as it may thinks fit respactmg the keepmg of any such register,

- 66, All ¢heques, promissory notes, drafts, fuwdis, bills of exchange and other ‘hegotiable

instruments, and a]l receipts for monies peid to the company, shall be siened, drawn, accepted,
endorsed, or otherwiss executed, as the case may be, by such person and in such manmer ags the Board
ghall from time to time hy rasulutlcm determine.

" 67, Every director present at any meeting of the Board or {:-f a commitiee thereof shall si grl Ius name

in a booic o ba kept for that purpose.

68. (/) Subject to the provisions of section 149, the Board shall have power at any-time, and from
time to tinee, to appoint 4 person as an additional director, prn!.fidad the number of the director§'and
addriional divectors together shalt not at any time exceerd the I;uaxmilum strength fixed for, theBoard ¥
by the articles. )

{if} Such person shall hold office anly up to the date of the next annual general mesting of the
company but shall be eligible for appointment by the company as & director at that meetmg subject
to the provisions of the Act

69. Nomipee DMrector

a. Solong as any meneys remain owing by the Company to any All india Financial
Institutions, State Financial Corporation or any fimancial instjtation owned or
controlled by the Central Government or State Government or ay Non-Banking
Financial Company controlled by the Reserve Bank of India or any such Company
from whom the Company has borrowed for the purpose of carrying on its objects
or each of the above 1as granted any loans / or subscribes to the Debentores of the
Company or so long as any of the aforementioned companpies of financial
institutions holds or continues to hold debentures /shares in the Company as aresult
of underwdting or by direct subscription or private placement or 3¢ lobg as any
linbility of the Company arising out of any guarantee furnished on behalf of the
Company remains outstanding, and if the loan or other agreement with such
corporation s0 prm:mes the corporation shall have a right to appoint from time to
time any persom or persons as a Director or Directors whole- time or non whole-

A
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time {whizh DHrector or Directmss  isfare hereinafter referred 1o as "Nomines
Directors/s) on the Beard of the Company  and to remave fromr such office any.

The Board of Directors of the Company shall have no power to remove from office

+ the Nominee Director/s. At the option of the Corporation such Nomrinee THrector/s

ghall not be lable to retizement by rotetion of Directors, Subjact 25 aforesaid, the
Nominee Ditectorfs shall be eniitied o the same rights end privileges and be
subject to the same obligations as any other Ditector of thé Company.

" The Momines Dirsctor/s so appainted shall hold the said office oniy 5o long s ady Moheys
remalkn awing by the Company to the Corparation or so lonp as they holds or continuss to -

hold Debentures/shares in the Company as result of underwriting or by direct
suhscnptmn o private placement or the liability of the Company arising out of the
Guarantee is outstanding and the Nominee Director/s so appointed in exércise of

- the-seid pewer shall -vaeate such office mmadiately. on the-meneys owing by the .
“Company  fo the ~Corparation e patd off ~ar~ they™~ ceasing ~ to hold

Diehentures/Shares in the Company or on the satisfaction of the ]Ia]:llllt}‘ of the
Corpany arising out of the gnarantee furnished.

.The Nominee Director/s appointed under this Article shall be eniitled o receive .
all notices of and attend ali General Meetings, Board Meetings and of the Megtings

of the Committes of which Nominee Director/s isffare memberss ss also the

minutes of such Meetings, The Corporation shall also be entitled fo receiveall such : '

notices and minutes.

The Company shali pay the Nowinse Director/s sitting fees-and expenses to which
the other Directors of the Company are antitled, but if any other fees commission,
maonies or remuneration in any form it payable to the Directors of the Company
the fees, commission, monies and remuneration in relation to such Nominee
Director/s shall accrue to the nominee eppointsr and samie shall sccordingly be pmd
by the Company dirscily to the Corporation, .

Provided thal ike siifing fees, in relation to sueh Nominee Tirectos/s shall also
accrue to the appointer and same shail accordingly be paid by the Company ditectly
to the appointer.

FProceedings of the Board

0. {1} The Board of Directors may mect for the canduct of business, adjourn and othervase s gulate
1ts meetings, ag it thinks fit

iy A director may, and the meanager or sscretary on the requisition of a diréctor shall, at any

time, snpron a meefing of the Board,

N Bnard shafl be damded by a majunfj.r‘ ::-f votes.

(i) In case of an equality of votss, the Chaupm’s.un uf‘ the Board, 1f By, shall hﬂva # gecond or

casting vote.

72. The continuing directors may act notwithstanding any vacaney in the Board; but, if and so long o

as their womber s reduced below the guorum fiked by the Act for 8 meeting of the Board, the
continuing directors or director may act fiw the purpoze of tntraasing the number of directers i that
fixed for the quorum, or of summoning 2 general weefing of the company, but for ng other purpose.
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73, () The Board may elect a Chairmersun ol ifs meetings and determine Lhe peried {or which he is
1o huld odlice. '

(#3170 such Chairperson is elealed, ur il al any eeling the Chairperson is not present wilhin
Irve minutes atler [he lime appointed for bolding the mesting, the direclors present may choose ane
of thair nmumber to be Chatrperson of the meeting, :

74. {#1 The Board may, subjecl 10 the pravisions of the A<, delegate any of ils powers to cotnitiees
verststing of sush member or members of its body as il thioks fit. .

(i) Any comnmittes so farmed shall, in the exercise of the powers so delegated, conform to ary
regulations that may be imposed on it by the Baard.

75. {i' A committes may elect a Chait person of 115 meetings.

(i) 1f no such Chairperson is slected, or if at any meeting the Chairperson is not presant within
five minules afler the time appointed for holding the meeting, the members present may choose one
:

of thelr members 1o be Chaimperson of the mesting,

76, () A commillee may meet and adjourn. as it thinks fit

{ii} Questions avising at any meeting of 2 commrties shell be determined by a majarily of votes
of the members present, and in case of an equality of voies, the Chairperson shall have a second or
casting vote.

77. All acts done in any meeting of the Board ar of a comnittee thereof or by any person, acting as
a director, shall, notwithstanding that it may be afterwards disvovered that there was some defect in
the appaintment of aiy one or more of such directors or of any perser acting as aforesaid, or that
they or any af them were disqualified, be as valid as if every such director or such person had been
duly appointed and was qualified to be a director.

73. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the
members of the Board or of a commitice thereof, for the time being entitled to receive notice of a

mesting of the Poard or committee, shall be valid and effective as if it had been passed at & meeting
of the Board or committes, duly convened and heid.

79 In case of 2 One Person Company—

() whers the company 15 having only one director, all the businesses to be transacted al the
meeting of the Board shall be entered into minutes hook maintained under section 115;

{7} such minutes book shall be signed and dated by the director,
{##) the resolution shall become effective from the date of signing such minutes by the director.
Chief Executive Officer, Manager, Compiny Secretary or Cllef Finmicial Officer
30. Subject o the provisions of the Act—
{7] A chief executive officer, manager, company secretary or chief financial officer may be
appointed by the Board for such term, at sush remuneration a2nd upan such conditions as it may
thinks fit, and any chief sxecwive officer, mansger, conapany secretary of chief financial officar so

appointed may he removed by means of a resolution of the Board;

(i) A director may be appeinted as chisf executive officer, manager, company secretary o chief
financial officer.



81, A provision of the Act or these regutations reguiting or aufhorising a thing 10 be dome by o 1o
a direcior’ and chief éterutive officar, manzger. company searstary or chief figantial offfver shall
not be satisfied v 15 beirig done by or 1o ke game person oting both aw direcior and as, of i place
af, chief exeontive officer, manager, company secretary or chicf financial officer.

{AMENDED AT THE MEETING FOR DECLARATION OF RESULTS OF
POSTAL BALLOT HELD ON 28™ PECEMBER 20118)

The Seaf . ... . e e

&2. The seal, its ::ustodjr anﬁ tse

i) The Directors have decided to the use the Commaon Seal of the
Company optigpally which is i1 tune with the Caompanies

- Amendmert Act; 2015 Further the Cotmror Seal shail never be used

except by or under the autherity of the Directors or a Commiitee of
the Directors prévicusly given, and in the presence of one Director at
the least, who shall sign every instrument to which the Seal is sg -
afﬁxed in his présen'ce.

presence of samne number of ﬁllﬂlﬂi‘lZﬂd uﬂ" cials who are authorized
to sigm the Share Certificate,

- Dividends and Reservs

83. The company in peneral mesting may o v:"emﬂrﬁ diwiden ds, bt o d:vjdend shall excead th; mnm‘]t
recorwmerded by the Boﬂrd

. 1 -
84, Subject to the pmv:smns of section 1723, the Board may from tme to dme pay to the members
such hterin dividends as appear to it 1o be jnsified by the profits of the company.

35 {z‘j The Hoard may, hefore recomumending any dividend, set aside out of the profits of the
company sueh sums as it thinks fit as 8 reserve or reserves which shall, atahe diseretidn of the Board,

be applicablé for any parpess to which the profils of the company may be praper]y applied: including -

tovision for meeting contingenciss or for equalizing dividends; and pending sveh application, may,
al the Fke discretion, elther be empioved fn the business of the company or be fnvested in such
investments (other than shares of the compeany) as the Board may, fram time to time, thinks fit.

{i¥} The Board may also carry forward any profits which it may consider necessary not to divids,
without setting them aside as a reserve.

§6. (1 Subject to the rights of persons, if any, entitied to shares with special 1ights as to dividends,
al] dividends shall be declared and paid sccording to the amounts paid or credited as pajd on the
shares in respect whereof the dividend is pedd, but if and so long as nething is paid upon any of the
ghares in the corapany, dividends riay be declared and paid according to the amounts of the shares.

(i Mo amount pﬂldv{:ll cradited as paid on a share in advance af calls shall he freated for the
purposes of this reguldtidh as paid on the share.

£y All dividends shal! be apportionsd and paid propartionately to the amounts peid ar credited

as peid on ie shares during any portion or portions of the period in respect of which the dividend is
paid; but if-any share is issutd on terms providing that it shall rank far dividend aa from a pardeular
date such sheve shall rank for dividend accordingly.

87. The Board may deduct from any dividend payeble to any member all sums of money, iF awy,
- - presently payable by.him to the company on account Of.B-Eil& o uﬂmnmse in mlauan s the shares
of the company.

88, (M Any dividend, intersst or other monies payable in cash-tn respect of shaves maybe paid by
cheque or warrant sent through the post dirscted to the registered address of the holder or, in the caze

register, of members, or o such person and to such ‘address as the holder or joint helders snay in
wiiting direst.

14

.. . of joini halders, to_the registered address of that one of the joint holders who is first named on the
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Ui Bvery such cheque or warrant shall be made payable to the order of the person to-whon ji
is sent,

3% Any one of two or more joint holders of a sheve may give effective receipts for any dividends,
bonuses or other monies payable in respect of such share.

M. Molice of any dividend that may have besn declared shall be given 1o the persens entitled to

; share therein in the manner mentioned in the At

91, Mo dividend shall bear mterest 4gainst the company.
Aecornts

92. (1) The Board shall from time to time datermine whether and (o what extent and at what thmes
ind places and under what capditions or regulations, the accounts and books of the company, or any

of themn, shall be open to the inspection of members not being directors.
+

{if) Mo member (not heing a director) shall have any right of inspecting any account or book or
document of the company except a3 conferred by law or authovised by the Board or by the conmpany
in general mesting,

Winding tp

33 Bubject to the provisions of Chapter 30X of the Act and rules made thereunder—

-t

() If the company shall be waund up, the liquidator may, with the sanetion of a special resolution

of the company and aiy other sanction required by the Act, divide smongst the roembers, in specie
or kind, the wheole or any paxt of the assets of the company, whether they shall consist Df Prﬂpﬂ]’ff
of the same kind or not. i

{#) For the purpose eforesaid, the liquidator may set such value as he deems fair npon any
property to be divided as aforessid and may determine how such division shall be caried owt-as
hetween the members or different classes of members. :

(i) The Noquidator may, with the like sanction, vest the whole or any part of such assers in
trustees upon such trusts for the benefit of the contributories if he considers necessary, but so that -
no member shall be compealled to acespt any shares or other secorities whereon there is any liability.

Tadernnity

94. Bvery officer of the company shajl be indemnified out of the assets of the company apainst any
liahility incwrred by him in defending any proceedings, whether civil or eriminal, in which judgment
is given in has favour or in which he is acquitted or in which relief is granted to him by the court or
the Tribunal.

HNate: The Articles shall be signed by each subseriber of the memoarandum of association who shall
add his address, description and occupation, i any, in the presence of at least one witness who shall
artest the signature and shall likewise add his addvess, descriphion and occupation, if any, and such
sigmatures shall be in form specified below:



&5 Mo,

Mame, address  and  description

1subscribe1‘s

of

Mame and sddresses and  description
witnesses to the sigatures

-af

]

Sdf-
" 8.Shanker
Sfo. R.Sundarar;
4, Kilpauk Gapden Road Ist Street
e Chenuai - &00.¢10.

Sd/-
k. Marayanaswanty
Sfo. V. Knshnamurtly
18, Vasantha Avenus, MRL Magar,
Chenta -_ﬁﬂﬂ DES

Santush Kamat
SfoJagannath N Kamat
£2, Palm Heach,
IV Seaward Road
Valmiki Nagar
Chennai - 600 (341,

5di-
. RX.Pal
Sfo Ramen Kumar Paul
R-17, Anna Nagar (W)
Lhenial - 600 040

Sd.l'l' BT
S Kwnar
S/o. N R Srinivasan
747, First Streat.
Kamara] Avenue
Adyar,
Chennai - 600 024,

Sdi-
P.Ashok
S/0.5 Panchapakesza
Af10, TV Nagar,
Aumbaitur,
Chennai - 600 053,

Sd_lf_
M. A Sharidt ¥
S/0, Mahaboop Shariff
54, AH Block
Anna Nagar
Chenmai - 600 D40,

sd-
¥.Raman
S/o.M.S . Kuppa Rav
-2 150, Alwarpet Street
Chennai - 600 D18

————





