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IED 
THACKER 
AND CO. LTD. 

Ref: TCL/98/2018-19 	 21st December, 2018 

The Secretary, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalai Street, 
Mumbai - 400 001. 

Scrip Code: 509945 
Dear Sir/Ma'am, 

Ref: 
	

Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2018 ('SEBI LODR') 

Sub: 
	

Order of Reserve Bank of India, cancelling Certificate of Registration of the 
Company, as a Non-Banking Financial Company, pursuant to the Company's 
application for the voluntary surrender of Certificate of Registration. 

Please be informed that 

pursuant to the application made by the Company to Reserve Bank of India ('RBI'), the 

Company has received an Order dated 30th November, 2018 ('the Order'), from RBI, 

cancelling its Certificate of Registration as a Non-Banking Finance Company ('NBFC'), 

under Section 45-IA(6) of RBI Act, 1934. A Copy of the Order is enclosed, as Annexure 

I. 

Please find enclosed the additional information, which is required to be disclosed, under 

Regulation 30 of SEBI LODR, as Annexure II. 

Kindly acknowledge receipt of the same. 

Thanking you, 
Yours faithfully, 
For THACKER AND COMPANY LIMITED, 

Priya Nair 
Company 

Encl:-As 

-------7---,. 

47;( 	1 ,) 
to r 	1% 	\ 

Secretary 	 Acs s...____...,  •  -̀ 4 

above. 
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to 
HACKER 
AND CO. LTD. 

ANNEXURE  

Sr. 
No. 

Particulars Remarks 

1.  Name 	of 	the 	licensing 
authority 

Reserve Bank of India 

2.  Brief details of the license 
cancelled. 

The Certificate of Registration No. 	13.00292 
dated March 9, 1998, has been cancelled. 

3.  Impact/Relevance 	of 
license to the listed entity 

The Company can no longer carry on the 
business of a Non-Banking Financial Company. 

4.  Reason for cancellation of 
license. 

The said Order was received, pursuant to the 
Company's application for voluntary surrender 
of its Certificate of Registration as Non-Banking 
Finance Company. 

5.  Estimated 	 impact 
(monetary or otherwise) on 
listed entity 

The income from NBFC business had been 
declining since last couple of years. 

Further, the Company had completely stopped 
NBFC business, in August 2017, at the time for 
applying 	for the 	voluntary 	surrender of its 
Certificate of Registration. 

Hence, there is no estimated impact (monetary 
or otherwise) of the Order, on the current 
business of the Company. 

6.  Penalty, if any 
There is no penalty prescribed under the Order. 

7.  Period 	for 	which 	license 
was valid The Certificate of Registration was valid from 

March 9, 1998 to November 30, 2018. 
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Please refer to your application dated 

July 8, 1997 submitted by your 

company seeking Certificate of 

Registration to carry on the business 

of Non-Banking Financial Institution. 

Accordingly, 	Certificate 	of 

Registration No. 13.00292 dated 

March 9, 1998 was issued to your 

company Thacker & Co. Ltd. 

You are, hereby, notified that in terms 

of the enclosed 'Order' dated 

November 30, 2018 passed by the 

Reserve Bank of India in exercise of 

its powers conferred under Section 

45-IA (6) of the Reserve Bank of India 

Act, 1934 the said Certificate of 
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The Chairman 
Thacker & Co. Ltd. 
Jatia Chambers, 60 
Dr. V.B.Gandhi Marg 
Mumbai- 400001  

Tt&tr/Dear Sir, 
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Cancellation of Certificate of Registration under Section 

45-IA (6) of the RBI Act, 1934 - Thacker & Co. Ltd.  

frf af*TT trtfaucrr falfrrr, 1-rr-q--4117 fa-4 	, 	wrtit , ITO ttot-d-a 	wr;r4, 
vgmr-dr, 40- 400008. Department of Non Banking Supervision, Mumbai Regional Office, 3rd 
Floor, Reserve Bank of India, Opp Mumbai Central Railway Station, Byculla, Mumbai 400008. 

1A-4 Tel: (91-22) 23084121; .1--44T Fax: (91-22) 23022011 t-11-6 e-mail : 
dnbsmro rbi.or  .in  
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Caution: RBI never sends mails, SMS or makes calls asking for personal information like bank account details, 
passwords etc. It never keeps or offers funds to anyone. Please do not respond in any manner to such offers. 
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Registration No. 13.00292 dated 

March 9, 1998 stands cancelled. In 

view of this, please note that your 

company cannot transact the 

business of a Non-Banking Financial 

Institution as defined in Clause [a] of 

Section 45-1 of the RBI Act, 1934 and 

failure to do so shall attract penal 

action under Section 58B(4A) of the 

RBI Act, 1934. 	Further you are 

advised to obtain registration from the 

Bank whenever the company meets 

the criteria of an NBFC or a CIC. 

2. You are directed to advise your 

depositors, if any, of cancellation of 

the Certificate of Registration by 

Reserve Bank of India. The 

depositors should also be advised of 

the plan of action for repayment of 

their deposits, if any, by your 

company as contracted. 	Non- 

compliance with the above 

instructions shall attract penal action 

under RBI Act, 1934. 

3. You should, however, note that 

your company still continues to be 

-1 
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Floor, Reserve Bank of India, Opp. Mumbai Central Railway Station, Byculla, Mumbai 400008. 
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Caution RBI never sends mails, SMS or makes calls asking for personal information like bank account details, 
passwords etc It never keeps or offers funds to anyone Please do not respond in any manner to such offers.  
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governed by the relevant provisions 

of the Reserve Bank of India Act, 

1934 and various directions / 

instructions issued by RBI from time 

to time until such time the entire 

amount of public deposits, if any, held 

by your company is fully re-paid with 

interest. Accordingly, you should 

continue to repay the deposits, if any, 

on the due dates and dispose of the 

financial assets and bring it below 

50% of the total assets within three 

years from the date of the 

cancellation of Certificate of 

Registration. You are also directed to 

submit yearly return in the form of 

NBS-4 furnishing therein the 

information on repayment of public 

deposits, if any, and other aspects of 

your NBFC activities. 

4. Your company is, hereby, further 

required to pass a specific Board 

Resolution not to carry on the 

business of a Non-Banking Financial 

Institution and submit a certified copy 

thereof and a Statutory Auditors 

certificate to that effect for our record. 

Your attention is also drawn to the 
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penal provisions contained in 

Chapter V of the Reserve Bank of 

India Act, 1934 for violation of any 

provisions of the Act, ibid. 

5. Please acknowledge receipt. 
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Reserve Bank of India 
Department of Non-Banking Regulation 

Central Office, Mumbai 

Cancellation of Certificate of Registration to carry on 
the business of a Non-Banking Financial Company issued to 

Thacker & Co. Ltd. 

In exercise of the powers conferred under 
Section 45 IA of the Reserve Bank of India Act, 1934 

the Reserve Bank of India passes the following 

ORDER 

M/s Thacker & Co. Ltd. (the "company') (CIN L21098MH1878PLC000033) having its 
registered office at Jatia Chambers, 60 Dr. V.B. Gandhi Marg, Mumbai-400001 Was 

incorporated on April 16, 1878. The company had submitted an application on July 08, 1997.  

to the Reserve Bank of India (the "Bank') for obtaining a Certificate of Registration (CoR) 

under the provisions of Section 45-IA of the Reserve Bank of India Act, 1934 (the "RB( Act) 

to carry on the business of a non-banking financial institution. The Bank issued CoR 

No.13.00292 dated March 09, 1998 to the company to carry on the business of non-deposit 

taking non-banking financial company (NBFC-ND) subject to compliance with the provisions 

of the RBI Act, Guidelines and Directions issued by the Bank from time to time and also the 

terms and conditions subject to which the CoR was issued. 

2. In terms of sub-Section (6) of Section 45-IA of the RBI Act, the Bank Is empowered to 

cancel a CoR granted to an NBFC under the said section, if such company — 

i) ceases to carry on the business of a Non-Banking Financial Institution (NBFI) in 

India; or 

ii) has failed to comply with any condition subject to which the CoR had been issued to 
it; or 

iii) at any time fails to fulfill any of the conditions referred to in clauses (a) to (g) of sub-

Section (4) of Section 45-IA of the RBI Act; or 

iv) fails- 

a) to comply with any direction issued by the Bank under the provisions of 

Chapter III-B of the RBI Act, or 

b) to maintain accounts in accordance with the requirement of any law or any 

direction or order issued by the Bank under the provisions of Chapter 111-B of 

the RBI Act, or 

c) to submit or offer for inspection its books of account and other relevant 

documents when demanded by an inspecting authority of the Bonk, or 

4 
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has been prohibited lrom accepting deposit by an order made by the Bank under the 

provisions of Chapter 111-B of the RBI Actlanci such order has been in force for a 

period of not less than three months. 

3. The company yld,O,letter dated October 05, ?,Q.ITI.r) 	4.104arning a sizable 

portion: of its revehUe from nog financial actiVijig, 	 . 	it 'from financial 

activities which was restricted mainly to the dividend an 	:failS and investments, 
10•4 	% 

was showing a declining trend. The company has also ii 	ht did not seem feasible 

to continue to hold the NBFC license and does not intaity 	the NBFC activities in 

future, The company has submitted the following documents in support of its request for 

voluntary surrender of CoR: 

I. Original CoR,No. 13.00292 dated March 09, 1998 

ii Audited bal ' 44ffieret of the company for the financial years 2016-17 and 2017-18 

in Board resol 	. -,:dated April 06, 2017 that the company has not accepted public 

deposits as On date and will not accept such deposits in future without the prior approval 

of the Reserve sank of India; 

iv. Board Resolution dated August 11, 2017 that the company shall not undertake the 

principal business of NBFC in future without obtaining prior approval from the Reserve 

Bank of India; 

v. Statutory Auditor certificate dated October 04, 2017 that the. company: 

• has not accepted any public deposits as on date; 

• has discontinued the bOsiness of NBFC with effect from August 11, 2017 and is not 

carrying on such activity as on date; 

4 Considering all the relevant facts, developments and affairs of the company, the Bank is 

of the view.  that the company has ceased to be an NBFC. The company has surrendered 

the CoR on its own volition. Therefore, the CoR No. 13.00292 dated March 09, 1998 issued 

to M/s Thacker & Co. Ltd. Is hereby cancelled in terms of sub-Section (6) of Section 45-IA 

of .the of the RBI Act. 

:5 -A copy of this Order may be communicated to the company. 

Place: Mumbal 
	

(Ma noira nja n Mishra) 
Date: November 30 , 2018 

	
Chief General Manager 

•".:;••ij 
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