
03/12/2018 

To, 
BSE Limited 
Listing Department I Department of 
Corporate Services 
Phiroz;e Jeejeebhoy Tower~ 
Dalal Street 
Mumbai- 400 001 

Security Code: 532760 

DEEP 
Industries 

'------'--=---"':c..~· . Limited 
Oil & Gas Exploration 
Production & Services 

National Stock Exchange of India Ltd. 
Listing Department, Exchange Plaza, 
5th Floor 
Plot No. Cj 1, G. Block 
Bandra- Kurla Complex 
Bandra (E) 
Mumbai - 400 051 

Symbol: DEEPIND 

Sub:· Notice of the National Company Law Tribunal ("NCLT") convened 
Meeting of Secured Creditors of the Company 

Dear Sir, 

The Hon'ble NCLT, Ahmedabad Bench, vide its order dated 19th September 2018, 

had directed meeting of the secured creditors of the Company to be convened at 

12A and 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad-

380058 in the state of Gujarat, India on Tuesday, the 30th day of October 2018 at 

10:00 a.m. The said meeting was adjourned by the Chairman to Thursday, the 29th 

day of November 2018 at 11.00 a.m., for the purpose of considering, and ifthought 

fit, approving, with or without modification(s), the Scheme of Arrangement in the 

nature of De-merger of Oil and Gas Services Undertaking of Deep Industries 

Limited into Deep CH4 Limited, as proposed between the companies and their 

respective shareholders and creditors under Section 230 to 232 read with Section 

66 and other applicabl_e provisions of the Companies Act, 2013 ("Scheme"). 

The , above meeting was adjourned by the Chairman due to lack of quorum in the 

meeting. The adjourned meeting ("Meeting") will be held on 5th January 2019 at 

11.00 a.m. at the registered· office of the Company at 12A and 14, Abhishree 

Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad - 380058 in t . .:;.,h::::::=~ 
i :r.: 5' 

Gujarat. ~~/ -<<s~· 
·\• . 

Registered Office: ~ o 
12A & 14 Abhlshree Corporate Park, Ambll Bopai Road, Ambll, Ahmedabad-380.....,.05:::::::8,=.,. 
Gujarat, lndla. Tel# 02717 298510, +91 98256 00533 1 Fax# 02717 298520 ~~:~=::::&...~ 

Email: lnfo@daaplndustrles.com I Website: http://www.deeplndustrles.com 
....._,;.;,;,o,o==------.....wl:osL-1 CIN: l63090GJ1991PLC014833 



Pursuant to Section 230(3) of the Companies Act, 20 13 and Regulation 30 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 

enclosed herewith the copy of the Notice of the NCLT convened Meeting of the 

Secured Creditors of the Company along with the Explanatory Statement thereto. 

Further, the voting of the Secured Creditors of the Company shall be carried out 

through polling paper at the venue of the Meeting. 

The above Notice along with the Explanatory Statement thereto are also available 

on the website of the Company at www.deepindustries.com 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 

Encl: As above. 

• 
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NOTICE TO SECURED CREDITORS

Day Saturday

Date January 05, 2019

Time 1 .00 a.m. (IST)

Venue 12A and 14, Abhishree Corporate Park, Ambli Bopal Road,
Ambli, Ahmedabad- 380 058 in the state of Gujarat

DEEP INDUSTRIES LIMITED
CIN: L63090GJ1991PLC014833

Regd. Office: 12A & 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli,
Ahmedabad – 380058, Phone: 02717- 298510, Fax: 02717-298520

E-mail:info@deepindustries.com, Website – www.deepindustries.com
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
AHMEDABAD BENCH 

C A (CAA) NO. 103 OF 2018 
 

In the matter of the Companies Act, 2013; 
And 

In the matter of Sections 230 to 232 read with Section 66 
and other applicable provisions of the Companies Act, 
2013; 

And 
In the matter of Scheme of Arrangement between Deep 
Industries Limited and Deep CH4 Limited and their 
respective shareholders and creditors 

Deep Industries Limited 
CIN: L63090GJ1991PLC014833 
A company incorporated under the provisions of the 
Companies Act, 1956 and having its registered office at 
12A & 14, Abhishree Corporate Park, Ambli Bopal Road, 
Ambli, Ahmedabad – 380058 in the state of Gujarat  

 
 

 
 
 
 
 
… Applicant  De-merged 
Company 

 
NOTICE CONVENING MEETING OF THE SECURED CREDITORS OF  

DEEP   INDUSTRIES   LIMITED 
 

To,  
The Secured Creditors of Deep Industries Limited. 
 
By an order dated 19th September 2018, the Ahmedabad Bench of the Hon’ble National 
Company Law Tribunal (“NCLT”) had directed a meeting to be held of the Secured Creditors 
of the Applicant Company on 30 October 2018 at 10.00 a.m. at the registered office of the 
Company at 12A and 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad 
– 380058. The said meeting was adjourned by the Chairman to 29 November 2018 at 11.00 
a.m. for the purpose of considering, and if thought fit, approving with or without 
modification(s), the Scheme of Arrangement in the nature of De-merger of Oil and Gas 
Services Undertaking of Deep Industries Limited into Deep CH4 Limited, as proposed 
between the companies and their respective Shareholders and Creditors. The above meeting 
was adjourned by the Chairman due to lack of quorum in the meeting. The adjourned meeting 
(“Meeting”) will be held on 5 January 2019 at 11.00 a.m. at the registered office of the 
Company at 12A and 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad – 
380058 in the state of Gujarat. 
 
TAKE FURTHER NOTICE that persons entitled to attend and vote at the Meeting may vote 
in person or through authorized representative or by proxy, provided that all proxies in the 
prescribed form are deposited at the registered office of the Applicant Company at 
Ahmedabad not later than 48 hours before the scheduled time of the commencement of the 
Meeting of the Secured Creditors of the Applicant Company. Forms of proxy can also be 
obtained from the registered office of the Applicant Company. 
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Copies of the Scheme of Arrangement and of the Explanatory Statement under sections  
230, 232(2) and 102 of the Companies Act, 2013 can be obtained free of charge at the  
registered office of the Applicant Company and/or at the office of the Advocate Mrs. Swati 
Soparkar at 301, Shivalik 10, Opp. SBI Zonal Office, Near Excise Chowky, S. M. Road, 
Ahmedabad 380 015, Gujarat. 
 
NCLT has appointed Mr. Dhananjay Trivedi, a practicing Chartered Accountant and/or failing 
him, Mr. Jayesh M. Shah, a practicing Chartered Accountant, and/or failing him Mr. Kirit 
Joshi, the Independent Director of the Applicant Company as Chairman of the said Meeting 
including any adjournment thereof.  
 
TAKE FURTHER NOTICE that copy of the Scheme, Explanatory Statement under Sections 
230(3), 232(2) and 102 of the Companies Act, 2013 read with Rule 6 of the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016, Form of Proxy, Attendance 
Slip and other annexures as stated in the Index are enclosed herewith. Copies of the 
Scheme and the Explanatory Statement can be obtained free of charge at the registered 
office of the Company. 
 
The Scheme of Arrangement, if approved at the Meeting, will be subject to the subsequent 
approval of the NCLT. 
 
Resolution:  
“RESOLVED THAT pursuant to the provisions of Section 230 to Section 232 of the 
Companies Act, 2013 read with the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 (including any statutory modification(s) or re-enactment(s) 
thereof for the time being in force), and other applicable provisions of the Companies Act, 
2013 and the provisions of the Memorandum and Articles of Association of the Company 
and subject to the approval of the Ahmedabad Bench of the National Company Law 
Tribunal, and subject to such other approvals, permissions and sanctions of regulatory and 
other authorities, as may be necessary and subject to such conditions and modifications as 
may be prescribed or imposed by the Ahmedabad Bench of the National Company Law 
Tribunal or by any regulatory or other authorities, while granting such consents, approvals 
and permissions, which may be agreed to by the Board of Directors of the Company 
(hereinafter referred to as the ‘Board’, which term shall be deemed to mean and include one 
or more Committee(s) constituted/to be constituted by the Board or any other person 
authorised by it to exercise its powers including the powers conferred by this Resolution), the 
arrangement embodied in the proposed Scheme of De-merger of Oil and Gas Services 
Business  of Deep Industries Limited into Deep CH4 Limited, placed before this meeting and 
initialled by the Chairman of the Meeting for the purpose of identification, be and is hereby 
approved. 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, 
deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable, 
appropriate or necessary to give effect to this resolution and effectively implement the 
arrangement embodied in the Scheme and to accept such modifications, amendments, 
limitations and/or conditions, if any, which may be required and/or imposed by the National 
Company Law Tribunal, Ahmedabad Bench while sanctioning the arrangement embodied in 
the Scheme or by any authorities under law, or as may be required for the purpose of 
resolving any doubts or difficulties that may arise in giving effect to the Scheme, as the 
Board may deem fit and proper.” 
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Dated this 29th Day of November 2018  
Place : Ahmedabad 

Dhananjay Trivedi  
Chairman appointed for the Meeting  

Registered Office:   
12A & 14, Abhishree Corporate Park,  
Ambli Bopal Road, Ambli, Ahmedabad –  
380058 in the state of Gujarat  
(CIN: L63090GJ1991PLC014833) 
 
Notes: 
 

1. A secured creditor entitled to attend and vote at the meeting is entitled to appoint a proxy 
to attend and vote instead of himself. Proxies in order to be effective must be deposited at 
the registered office of the company not less than 48 (forty-eight) hours before the 
meeting. 

2. All alterations made in the Form of Proxy should be initialled. The form of proxy can be 
obtained free of charge from the registered office or corporate office of the Company or 
office of Advocate Mrs. Swati Soparkar. 

3. During the period beginning 24 (twenty four) hours before the time fixed for the 
commencement of the Meeting and ending with the conclusion of the Meeting, a secured 
creditor would be entitled to inspect the proxies lodged at any time during the business 
hours of the Company, provided that not less than 3 (three) days of notice in writing is 
given to the Company. 

4. Corporate creditors intending to send their authorised representative(s) to attend the 
Meeting are requested to send a duly certified copy of the resolution passed by the Board 
of Directors or other Governing Body, authorising their representative(s) to attend and 
vote on their behalf at the Meeting. 

5. Secured Creditor or his/her Proxy is requested to bring the copy of this Notice to the 
Meeting and produce the attendance slip, duly completed and signed, at the entrance of 
the venue of the Meeting. 

6. The Notice, together with the documents accompanying the same, is being sent to all the 
secured creditors as on August 30, 2018. The Notice along with other documents will be 
displayed on the website of the Company at 
http://www.deepindustries.com/Pages/Scheme%20of%20Arrangement%20in%20the%20
nature%20of%20Demerger%20and%20reduction%20of%20capital.aspx. 

7. The quorum of the Meeting shall be 3 (three) secured creditors present in person.  
8. In accordance with the provisions of Sections 230 to 232 of the Companies Act, 2013, the 

Scheme shall be acted upon only if a majority of persons representing three fourths in 
value of the secured creditors of the Company, voting in person or by proxy agree to the 
Scheme. 

9. As directed by the Hon’ble Tribunal, Shri Premnarayan Tripathi (Membership No. F8851), 
Practicing Company Secretary, shall act as scrutinizer to scrutinize votes cast at the 
venue of the Meeting and shall submit a report on votes cast to the Chairman of the 
Meeting or to the person so authorised by him within 48 (forty eight) hours from the 
conclusion of the Meeting. The scrutinizer will submit his  report to the Chairman of the 
meeting after completion of the scrutiny of the votes cast by the secured creditors of the 
Applicant Company  at the venue of the meeting. The scrutinizer’s decision on the validity 
of the votes  shall be final. 

10. The results of votes cast at the venue of the meeting will be announced on or before 9 
January 2019, upon receipt of scrutinizer’s report and same shall be displayed on the 
website of the Company at www.deepindustries.com. 

 
5 



6

DEEP INDUSTRIES LIMITED

IN THE NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD BENCH

COMPANY APPLICATION NO. CA (CAA) NO. 103/NCLT/AHM/2018

IN THE MATTER OF SECTION 230 TO 232 READ WITH SECTION 66 AND OTHER APPLICABLE PROVISIONS OF
THE COMPANIES ACT, 2013 AND IN THE MATTER OF SCHEME OF ARRANGEMENT BETWEEN DEEP INDUSTRIES

LIMITED AND DEEP CH4 LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

Deep Industries Limited.
A company incorporated under the Companies Act, 2013
and having its registered office at 12A & 14, Abhishree
Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad –
380058 in the state of Gujarat ……………...........Applicant
Demerged Company

EXPLANATORY STATEMENT UNDER SECTION 230(3) READ WITH SECTION 232(2) AND 102 OF THE COMPANIES
ACT, 2013 READ WITH THE COMPANIES (COMPROMISES, ARRANGEMENT AND AMALGAMATIONS) RULES, 2016

1. By an order dated 19th September 2018, the Ahmedabad Bench of the Hon’ble National  Company Law Tribunal (“NCLT”) 
had directed a meeting to be held of the Secured Creditors of the Applicant Company on 30 October 2018 at 10.00 a.m. at 
the registered office of the Company at 12A and 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad - 
380058 in the state of Gujarat. The said meeting was adjourned by the Chairman to 29 November 2018 at 11.00 a.m., for 
the purpose of considering and, if thought fit, approving with or without modification(s), the Scheme of Arrangement, inter 
alia, in the nature of demerger of Oil and Gas Services Undertaking (“Demerged Undertaking”) from the Company  to Deep 
CH4 Limited (“Resulting Company”) and their respective shareholders and creditors under Section 230 to 232 read with 
Section 66 and other applicable provisions of the Companies Act, 2013 (“Scheme”). The above meeting was adjourned by 
the Chairman due to lack of quorum in the meeting. The adjourned meeting (“Meeting”) will be held on 5 January 2019 at 
11.00 a.m. at the registered office of the Company at 12A and 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, 
Company – 380058 in the state of Gujarat. 

2. In terms of the said Order, the quorum for the meetings of Secured Creditors is prescribed as 3 (Three).

3. Further in terms of the said Order, NCLT has appointed Mr. Dhananjay Trivedi, an Independent Practicing Chartered
Accountant and failing him Mr. Jayesh M Shah, an Independent Practicing Chartered Accountant and failing him Mr.
Kirit Joshi, an Independent Director of the Applicant Demerged Company as the Chairman of all the meetings including
for any adjournment or adjournments thereof.

4. This statement is being furnished as required under Sections 230(3), 232(1) and (2) and 102 of the Companies Act, 2013
(“Act”) read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (“Rules”).

5. In accordance with the provisions of Sections 230 – 232 of the Act, the Scheme shall be acted upon only if a majority of
persons representing three fourths in value of the creditors of the Demerged Company, voting in person or by proxy is
required agree to the Scheme.

.
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1. Background of the Demerged Company

(a) Deep Industries Limited, the Demerged Company was incorporated on January 1, 1991 in the name and style of
Deep Roadways Private Limited under the provisions of Companies Act, 1956 with the Office of Registrar of
Companies, Gujarat. Subsequently, the name was changed to Deep Industries Private Limited and the word Private
was deleted by virtue of the company being a Deemed Public Limited Company under the provisions of section
43A(1B) of the Companies Act, 1956 on 6th February, 1997. The Company became a Public Limited Company with
effect from 2nd May, 2002 and a fresh certificate of incorporation, consequent to change of name, was issued in
the name of Deep Industries Limited on 2nd May, 2002. The registered office of the company is situated at 12A &
14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad – 380058 in the state of Gujarat.

(b) The company has business interest in air and natural gas compression services, gas dehydration, work over and
drilling rig services as well as oil and gas exploration and production.

(c) Corporate Identity Number (CIN): L63090GJ1991PLC014833

(d) Permanent Account Number (PAN):AAACD6915E

(e) Registered Office and e-mail address: 12A & 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad
– 380058, Gujarat, India

E-mail address: cs@deepindustries.com

(f) The equity shares of the Demerged Company are listed on BSE Limited and the National Stock Exchange of India
Limited.

(g) Names of the promoters and directors along with their addresses:

Details of Promoter and Promoter Group

Name of the Promoter Address

Dharen Shantilal Savla 36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Priti Paras Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Mita Manoj Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Avani Dharen Savla 35/36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Manoj Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Paras Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Prabhaben Kantilal Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Prabhaben Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Rupesh Kantilal Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Shail M Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shantilal Murjibhai Savla 35/36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shital Rupesh Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Aarav Rupesh Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Adinath Exim Resources Ltd. 12A, 3rd Floor, Abhishree Corporate Park, Bopal Ambli Road, Ambli,
Ahmedabad – 380058

Shantilal Savla Family Trust 12A, 3rd Floor, Abhishree Corporate Park, Bopal Ambli Road, Ambli,
Ahmedabad – 380058

Rupesh Savla Family Trust 11, Vikram Mansion, Plot No. 449, Mahila Ashram Road, King Circle,
Matunga, Mumbai – 400019, Maharashtra
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Details of Directors

Name of the Director Designation DIN Address

Hemendrakumar Additional Director 00077654 F/701, Tulip Citadel,
Chamanlal Shah Opp. Esic Staff Quarters,

Shreyas Tekra, Ambawadi,
Ahmedabad – 380015

Rupeshbhai Kantilal Savla Managing Director 00126303 13, Krishna Society, Near Law Garden,
Ellisbridge, Ahmedabad – 380006

Parasbhai Shantilal Savla Chairman and 00145639 35/36, Basant Bahar 1, Opp. Sterling Club,
Managing Director Bopal, Ahmedabad-380058

Arun Narayan Mandke Director 00587604 C2-102, Simplicity Autade, Handewadi,
Autadwadi, Handewadi, Phursungi Haveli,
Pune – 412308

Kirit Vaikunthrava Joshi Director 05316488 501, Prasad Tower, Near Nehrunagar Circle,
Ambawadi, Ahmedabad – 380015

Renuka Anjanikumar Upadhay Director 07148637 A-504, Safal Parisar-2, Bopal,
Ahmedabad – 380058

(h) The main objects of the Demerged Company as set out in its Memorandum of Association are as follows:

“To provide latest equipments like Air Compressor, Gas Compressor, rigs and other equipments, efficient services
like operation and maintenance, man power deployment and execution of turnkey projects related to oil gas sector
on charter hire basis and carry on business of transport operators, cartegers and haulage contractors, garage
proprietors, owners, charterers and lessors of road vehicles of every  description  and to act as carriers of goods
by road, rail, water, air cartage contractors, forwarding, transporting and commission agents, custom agents,
wharfingers, cargo superintendents, packers, warehouseman, store-keeper and job-masters and carry on anywhere
India and out of India the business of running of transportation of all kinds on such lines/routes as the Company
may deem fit and to transport all types of goods and generally to carry on the business of the commoncarriers. ”

(i) The Share Capital of the Demerged Company as on 31 March 2018 is as follows:

Particulars INR

Authorized Share Capital

5,42,66,340 equity shares of INR 10 each 54,26,63,400

50,00,000 preference shares of INR 10 each 5,00,00,000

Total 59,26,63,400

Issued, Subscribed and Paid Up Capital

3,20,00,000 equity shares of INR 10 each 32,00,00,000

Total 32,00,00,000

Subsequent to the above date, there has not been any change in the share capital of the Demerged Company.

2. Background of the Resulting Company

(a) Deep CH4 Limited, the Resulting Company, is a company incorporated under the provisions of the Companies Act,
1956 on 15th November 2006 under the name and style of Deep CH4 Private Limited having its registered office at
14, Ground Floor, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad – 380058 in the state of
Gujarat. The Resulting Company became a Public Limited Company with effect from 11th June, 2018 and a fresh
certificate of incorporation, consequent to change of name, was issued in the name of Deep CH4 Limited on 11 th

June, 2018.

(b) The Resulting Company has been incorporated with an objective to carry on the business of prospecting, exploring,
developing, opening and working mines, drilling and to pump, refine, raise, dig and quarry coal bed methane,
minerals and gases such as methane gas.

(c) Corporate Identity Number (CIN): U14292GJ2006PLC049371

(d) Permanent Account Number (PAN): AACCD5657K
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(e) Registered Office and e-mail address: 14, Ground Floor, Abhishree Corporate Park, Ambli Bopal Road, Ambli,
Ahmedabad – 380058, Gujarat, India
E-mail address:deepch4ltd@yahoo.com

(f) Names of the promoters and directors along with their addresses:

Details of Promoters and Promoter Group

Name of the Promoter Address

Paras Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Rupesh Kantilal Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Dharen Shantilal Savla 36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Priti Paras Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Avani Dharen Savla 36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shital Rupesh Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Shail M Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shanil Paras Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Details of Directors

Name of the Director Designation DIN Address

Rupeshbhai Kantilal Savla Director 00126303 13, Krishna Society, Near Law Garden,
Ellisbridge, Ahmedabad – 380006

Dharen Shantilal Savla Additional Director 00145587 36, Basant Bahar Bunglows,
Opp. Sterling Club, Bopal,
Ahmedabad-380058

Parasbhai Shantilal Savla Director 00145639 35/36, Basant Bahar 1, Opp. Sterling Club,
Bopal, Ahmedabad-380058

(g) The Share Capital of the Resulting Company as on 31 March 2018 is as follows:

Particulars INR

Authorized Share Capital

66,000 equity shares of INR 10 each 6,60,000

Total 6,60,000

Issued, Subscribed and Paid-up Capital

66,000 equity shares of INR 10 each 6,60,000

Total 6,60,000

Subsequent to the above date, there has not been any change in the share capital of the Resulting Company.

3. Corporate Approvals:

The proposed Scheme was placed before the Audit Committee of the Demerged Company at its meeting held on 26 th

May, 2018. The Audit Committee of the Demerged Company took into account the Draft Scheme of Arrangement
between Deep Industries Limited and Deep CH4 Limited and their respective shareholders and creditors in accordance
with the provisions of section 230 to 232 read with section 66 of the Companies Act, 2013, Certification obtained from
the Statutory Auditor of the Demerged Company confirming that the accounting treatment in the Scheme is in conformity
with the applicable accounting treatment prescribed under section 133 of the Companies Act, 2013 and other generally
accepted accounting principles in India and the Audited financial statements of the Demerged Company and the Resulting
Company for the last 3 years. The Audit Committee of the Demerged Company based on the aforesaid, inter alia,
recommended the Scheme to the Board of Directors of the Demerged Company.

The Board of Directors of the Demerged Company (after taking on record the recommendations of the Audit Committee),
and the Resulting Company at their respective Board Meeting held on 26th May, 2018 had approved the proposed
Scheme of Arrangement.
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A copy of the Scheme setting out in detail the terms and conditions of the arrangement approved by Board of Directors
of the Demerged Company and the Resulting Company at their respective Board Meeting is annexed to this Notice as
Annexure 1  and forms part of this statement.

Names of the directors who voted in favor of the resolution, who voted against the resolution and who did not vote or
participate in such resolution:

a) Demerged Company

Name of the Directors Designation Voted Voted Absent from
in Favor Against the meeting

Hemendrakumar Chamanlal Shah* Additional Director - - -

Rupeshbhai Kantilal Savla Managing Director Yes - -

Parasbhai Shantilal Savla Chairman and Managing Director Yes - -

Arun Narayan Mandke Director Yes - -

Kirit Vaikunthrava Joshi Director Yes - -

Renuka Anjanikumar Upadhay Director Yes - -

Premsingh Mangatsingh Sawhney** Non-Executive and Yes - -
Non-Independent Director

Sanjay Harkishandas Parekh*** Non-Executive and - - Yes
Independent Director

Dharen Shantilal Savla**** Whote-time Director - - Yes

* Mr. Hemendrakumar Chamanlal Shah was appointed with effect from 26th June 2018.

** Mr. Premsingh Mangatsingh Sawhney resigned as a director of the company with effect from 26th June 2018.

*** Mr. Sanjay Harkishandas Parekh was absent at the time of meeting and later resigned as a director of the
company with effect from 26th June 2018.

**** Mr. Dharen Shantilal Savla was absent at the time of meeting and later resigned as a director of the company
with effect from 26th June 2018.

b) Resulting Company

Name of the Directors Designation Voted Voted Absent from
in Favor Against the meeting

Rupeshbhai Kantilal Savla Director Yes - -

Dharen Shantilal Savla Additional Director Yes - -

Parasbhai Shantilal Savla Director Yes - -

4. Rationale of the Scheme:

All the companies belong to the same group of management. The Demerged Company primarily operates in two business
segments: (i) Oil and Gas Services Business comprising of air and natural gas compression services, gas dehydration,
work over and drilling rig services; and (ii) Oil and Gas Exploration and Production. In order to lend greater / enhanced
focus to the operation of the said businesses, it is proposed to re-organize the Oil and Gas Services Undertaking by way
of demerger and transfer of the same from Deep Industries Limited to Deep CH4 Limited. The proposed demerger would
result in segregation of Oil and Gas Services Undertaking into Resulting Company and housing of active exploration and
production assets relating to oil and gas exploration and production business with the Demerged Company.

It is envisaged that the proposed demerger would result in the following advantages:

- To enable greater / enhanced focus of the management in the Oil and Gas Services business and facilitate to
efficiently exploit opportunities for the said business.

- It is believed that the proposed demerger will result in unlocking the true value of Oil and Gas Services business
thereby creating enhanced value for shareholders.



11

DEEP INDUSTRIES LIMITED

- To provide scope for independent collaboration and expansion for each of the businesses as well as attracting
investors and provide flexibility in accessing capital for each of the businesses carried on by Demerged Company.

5. Salient Features of the Scheme:

The material provisions of the proposed Scheme of Arrangement as under:

1. “DEFINITIONS

- “Appointed Date”  means the 1st day of April, 2017.

- “Effective Date”  means the last of the date on which the conditions specified in the Scheme are fulfilled with
respect to the Scheme. References in the Scheme to the date of “coming into effect of this Scheme” or “upon the
Scheme being effective” shall mean the Effective Date.

- “Oil and Gas Services Undertaking”  means all the businesses, activities, properties, investments and liabilities,
of whatsoever nature and kind and wheresoever situated, pertaining to Oil and Gas Services Business and shall
include (without limitation):

(a) all immovable properties, if any, i.e. land together with the buildings and structures standing thereon (whether
freehold, leasehold, leave and licensed, right of way, tenancies or otherwise) currently being used for the
purpose of and in relation to the Oil and Gas Services Business and all documents (including panchnamas,
declarations, receipts) of title, rights and easements in relation thereto and all rights, covenants, continuing
rights, title and interest in connection with the said immovable properties;

(b) all assets, as are movable in nature pertaining to and in relation to the Oil and Gas Services Business,
whether present or future or contingent, tangible or intangible, in possession or reversion, corporeal or incorporeal
(including electrical fittings, furniture, fixtures, appliances, accessories, office equipments, communication
facilities, installations and inventory), actionable claims, current assets, earnest monies and sundry debtors,
financial assets, outstanding loans and advances, recoverable in cash or in kind or for value to be received,
provisions, receivables, funds, cash and bank balances and deposits including accrued interest thereto with
Appropriate Authority , banks, customers and other persons, the benefits of any bank guarantees, performance
guarantees and tax related assets, including but not limited to goods and service tax input credits, CENVAT
credits, value added/sales tax/entry tax/goods and service tax credits or set-offs, advance tax, tax deducted
at source and tax refunds;

(c) all permits, licenses, permissions including municipal permissions, right of way , approvals, clearances,
consents, benefits, registrations, rights, entitlements, credits, certificates, awards, sanctions, allotments,
quotas, no objection certificates, exemptions, concessions, subsidies, essentiality certificate issued under
Sr. No. 404 of Notification 50/2017-Customs, liberties and advantages including those relating to privileges,
powers, facilities of every kind and description of whatsoever nature and the benefits thereto that pertain
exclusively to the Oil and Gas Services Business and undertaking constituting participating interest in Coal
Bed Methane Block SR-CBM-2005/III located at Singrauli, Madhya Pradesh, India and its related assets and
liabilities;

(d) all contracts, agreements, purchase orders/service orders, operation and maintenance contracts, memoranda
of understanding, memoranda of undertakings, memoranda of agreements, memoranda of agreed points,
minutes of meetings, bids, tenders, expression of interest, letter of intent, hire and purchase arrangements,
lease/licence agreements, tenancy rights, agreements/panchnamas for right of way , equipment purchase
agreements, agreement with customers, purchase and other agreements with the supplier/manufacturer of
goods/service providers, other arrangements, undertakings, deeds, bonds, schemes, concession agreements,
insurance covers and claims, clearances and other instruments of whatsoever nature and description, whether
written, oral or otherwise and all rights, title, interests, claims and benefits thereunder pertaining to the Oil and
Gas Services Business;

(e) all applications (including hardware, software, licenses, source codes, and scripts), registrations, goodwill,
licenses, trade names, service marks, copyrights, patents, domain names, designs, intellectual property
rights (whether owned, licensed or otherwise, and whether registered or unregistered), trade secrets, research
and studies, technical knowhow, confidential information and all such rights of whatsoever description and
nature that pertain exclusively to the Oil and Gas Services Business;

(f) all rights to use and avail telephones, telexes, facsimile, email, internet, leased line connections and installations,
utilities, electricity and other services, reserves, provisions, funds, benefits of assets or properties or other
interests held in trusts, registrations, contracts, engagements, arrangements of all kind, privileges and all
other rights, easements, liberties and advantages of whatsoever nature and wheresoever situated belonging
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to or in the ownership, power or possession and in control of or vested in or granted in favour of or enjoyed by
Demerged Company pertaining to or in connection with or relating to Demerged Company in respect of the Oil
and Gas Services Business and all other interests of whatsoever nature belonging to or in the ownership,
power, possession or control of or vested in or granted in favour of or held for the benefit of or enjoyed by
Demerged Company and pertaining to the Oil and Gas Services Business;

(g) all books, records, files, papers, engineering and process information, software licenses (whether proprietary
or otherwise), test reports, computer programmes, drawings, manuals, data, databases including databases
for procurement, commercial and management, catalogues, quotations, sales and advertising materials, product
registrations, dossiers, product master cards, lists of present and former customers and suppliers including
service providers, other customer information, customer credit information, customer/supplier pricing information,
and all other books and records, whether in physical or electronic form that pertain to the Oil and Gas Services
Business;

(h) all debts, liabilities including contingent liabilities, duties, taxes and obligations of Demerged Company pertaining
to the Oil and Gas Services Business and/or arising out of and/or relatable to the Oil and Gas Services
Business including:

· the debts, liabilities, duties and obligations of Demerged Company which arises out of the activities or
operations of the Oil and Gas Services Business;

· specific loans and borrowings raised, incurred and utilized solely for the activities or operations of or
pertaining to the Oil and Gas Services Business;

· in cases other than those referred to in sub-clause i. or sub-clause ii.  above, so much of the amounts of
general or multipurpose borrowings, if any, of Demerged Company, as stand in the same proportion which
the value of the assets transferred pursuant to the Demerger bears to the total value of the assets of
Demerged Company immediately prior to the Effective Date;

(i) all employees of Demerged Company employed/engaged in the Oil and Gas Services Business as on the
Effective Date; and

(j) all legal or other proceedings of whatsoever nature that pertain to the Oil and Gas Services Business.

It is clarified that the question of whether a specified asset or liability or employee or legal proceeding pertains
to the Oil and Gas Services Undertaking or arises out of the activities or operations of Oil and Gas Services
Undertaking shall be decided by the Board of the Demerged Company

- “Remaining Business”  means all the undertakings, businesses, activities, operations, assets and
liabilities of Demerged Company other than those comprised in the Oil and Gas Services Undertaking;

- “Scheme”  means this scheme of arrangement, with or without any modification, approved or imposed or
directed by the Tribunal.

- “Tribunal”  means the National Company Law T ribunal, Bench at Ahmedabad, which has jurisdiction
over the Demerged Company and the Resulting Company

4. DEMERGER AND VESTING OF THE OIL AND GAS SERVICES UNDERTAKING

4.1. Upon the Scheme becoming effective and with effect from the opening business hours of Appointed Date, and
subject to the provisions of this Scheme and pursuant to Sections 230 to 232 of the Companies Act, 2013 and
Section 2(19AA) of the Income-tax Act, 1961, the Oil and Gas Services Undertaking along with all its assets,
liabilities, contracts, arrangements, employees, permits, licences, records, approvals, etc. shall, without any further
act, instrument or deed, be demerged from Demerged Company and transferred to and be vested in or be deemed
to have been vested in the Resulting Company as a going concern so as to become as and from the Appointed
Date, the assets, liabilities, contracts, arrangements, employees, permits, licences, records, approvals, etc. of the
Resulting Company by virtue of, and in the manner provided in this Scheme.

4.2. In respect of such of the assets and properties forming part of the Oil and Gas Services Undertaking as are
movable in nature or are otherwise capable of transfer by delivery or possession, or by endorsement and/ or
delivery , the same shall stand transferred by the Demerged Company upon coming into effect of this Scheme and
shall, ipso facto and without any other order to this effect, become the assets and properties of the Resulting
Company with effect from the Appointed Date.

4.3. Subject to Clause 4.4 below, with respect to the assets of the Oil and Gas Services Undertaking, other than those
referred to in Clause 4.2 above, including all rights, title and interests in the agreements (including agreements for
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lease or license of the properties), investments in shares, mutual funds, bonds and any other securities, sundry
debtors, claims from customers or otherwise, outstanding loans and advances, if any, recoverable in cash or in
kind or for value to be received, bank balances and deposits, if any, with Government, semi-Government, local and
other authorities and bodies, customers and other persons and essentiality certificate issued under Sr. No. 404 of
Notification 50/2017-Customs with respect to the assets forming part of Oil and Gas Services Undertaking shall,
upon coming into effect of this Scheme, without any further act, instrument or deed, be transferred to and vested
in and/ or be deemed to be transferred to and vested in the Resulting Company , with effect from the Appointed Date
by operation of law in favour of Resulting Company.

4.4. Without prejudice to the aforesaid, the Oil and Gas Services Undertaking, including all immoveable property ,
whether freehold or leasehold (including but not limited to land, buildings, sites, tenancy rights related thereto, and
immovable properties and any other document of title, rights, interest and easements in relation thereto) and all
moveable property of the Oil and Gas Services Undertaking shall, upon coming into effect of this Scheme, stand
transferred to and be vested in the Resulting Company, with effect from Appointed Date without any act or deed to
be done or executed by the Demerged Company and/ or the Resulting Company.

4.5. Upon the Scheme coming into effect, all debts, liabilities, loans, obligations and duties of the Demerged Company
as on the Appointed Date and relatable to the Oil and Gas Services Undertaking (“Oil and Gas Services Liabilities”)
shall, without any further act or deed, be and stand transferred to and be deemed to be transferred to the Resulting
Company to the extent that they are outstanding as on the Effective Date and the Resulting Company shall meet,
discharge and satisfy the same. The term “Oil and Gas Services Liabilities”  shall include:

4.5.1. the debts, liabilities, obligations incurred and duties of any kind, nature or description (including contingent
liabilities) which arise out of the activities or operations of the Oil and Gas Services Undertaking;

4.5.2. the specific loans or borrowings (including debentures bonds, notes and other debt securities raised, incurred
and utilized solely for the activities or operations of the Oil and Gas Services Undertaking); and

4.5.3. in cases other than those referred to in Clauses 4.5.1 or 4.5.2 above, so much of the amounts of general or
multipurpose borrowings, if any , of the Demerged Company, as stand in the same proportion which the
value of the assets transferred pursuant to the demerger of the Oil and Gas Services Undertaking bear to
the total value of the assets of the Demerged Company immediately prior to the Appointed Date.

4.6. Where any of the Oil and Gas Services Liabilities of Demerged Company as on the Appointed Date have been
discharged by Demerged Company after the Appointed Date and prior to the Effective Date, such discharge shall
be deemed to have been for and on account of Resulting Company and all Oil and Gas Services Liabilities incurred
by Demerged Company after the Appointed Date and prior to the Effective Date shall be deemed to have been
incurred for and on behalf of Resulting Company and to the extent of their being outstanding on the Effective Date,
shall also without any further act or deed be and stand transferred to Resulting Company and shall become the
liabilities and obligations of Resulting Company which shall meet, discharge and satisfy the same.

4.7. In so far as any Encumbrance in respect of Oil and Gas Services Liabilities is concerned, upon the Scheme
becoming effective, such Encumbrance shall, without any further act, instrument or deed shall be extended to and
operate over the assets of the Resulting Company. In so far as the Encumbrance in respect of the loans and other
liabilities of Demerged Company relating to the Remaining Business of Demerged Company , if any , are concerned,
such Encumbrance shall, without any further act, instrument or deed be continued with Demerged Company only
on the assets remaining with Demerged Company.

4.8. Upon the Scheme becoming effective, the Resulting Company may, provide guarantee to the Government of India,
for an amount not exceeding the limit as prescribed under section 186(2) of the Act, for the purpose of ensuring
business continuity of the Demerged Company. It is clarified that the approval of the respective members of the
Demerged Company and the Resulting Company to the Scheme shall be deemed to be their consent / approval to
such guarantee arrangement, as required under all the applicable provisions of the Act, Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015 and any other Applicable Law,
and the Demerged Company and the Resulting Company shall not be required to seek separate consent / approval
of their respective members for the same.

4.9. Upon the Scheme coming into effect, for the purpose of satisfying any eligibility criteria including technical and/or
financial parameters for participating and qualifying in invitations for expression of interest(s) and/or bid(s) and/or
tender(s) of any nature meant for any project(s) or contract(s) or work(s) or services or combination thereof, either
related to oil and natural gas or pertaining to other than oil and natural gas, including related upstream/downstream
ventures, in addition to its own technical experience and/or financial credentials including drawn through other
arrangements such as consortium or joint venture etc., the Resulting Company shall have legal capacity , power
and authority to claim experience considering works/jobs done in the past and current work in hand with respect to
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the Oil and Gas Services Undertaking of the Demerged Company. This shall also include benefit with respect to
claim of financial credentials such as turnover, net worth and other financial ratios/parameters etc. and management
experience and track record of Demerged Company.

4.10. Upon the Scheme coming into effect, taxes, if any, paid or payable by the Demerged Company after the Appointed
Date and specifically pertaining to Oil and Gas Services Undertaking shall be treated as paid or payable by the
Resulting Company and the Resulting Company shall be entitled to claim the credit, refund or adjustment for the
same as may be applicable.

4.11.Upon the Scheme coming into effect, if the Demerged Company is entitled to any unutilized credits (including
balances or advances), benefits under the incentive schemes and policies including tax holiday or concessions
relating to the Oil and Gas Services Undertaking under any tax laws or Applicable Laws, the Resulting Company
shall be entitled as an integral part of the Scheme to claim such unutilised credits, benefit or incentives, as the
case may be without any specific approval or permission.

4.12.Upon the Scheme becoming effective, subject to clause 4.2 and any other provisions of the Scheme, with respect
to any refunds, benefits, incentives, grants, subsidies  in relation to or in connection with the Oil and Gas Services
Undertaking, the Demerged Company shall, if so required by the Resulting Company, issue notices in such form as
the Resulting Company may deem fit and proper stating that pursuant to the T ribunal having sanctioned this
Scheme, the relevant refund, benefit, incentive, grants, subsidies, be paid or made good or held on account of the
Resulting Company, as the person entitled thereto, to the end and intent that the right of the Demerged Company
to recover or realise the same, stands transferred to the Resulting Company.

4.13.On and from the Effective Date and till such time that the name of the bank accounts of the Demerged Company,
in relation to or in connection with the Oil and Gas Services Undertaking, have been replaced with that of the
Resulting Company, the Resulting Company shall be entitled to maintain and operate the bank accounts of the
Demerged Company , in the name of the Demerged Company for such time as may be determined to be necessary
by the Resulting Company . All cheques and other negotiable instruments, payment orders received or presented
for encashment which are in the name of the Demerged Company, in relation to or in connection with the Oil and
Gas Services Undertaking, after the Effective Date, shall be accepted by the bankers of the Resulting Company
and credited to the account of the Resulting Company, if presented by the Resulting Company

7. LEGAL, TAXATION AND OTHER PROCEEDINGS

7.1. Upon the coming into effect of this Scheme, all legal, taxation or other proceedings, whether civil or criminal
(including before any statutory or quasi-judicial authority or tribunal), by or against Demerged Company and relating
to the Oil and Gas Services Undertaking, under any statute, whether pending on the Appointed Date or which may
be instituted any time thereafter, shall be continued and enforced by or against Resulting Company after the
Effective Date. Demerged Company shall in no event be responsible or liable in relation to any such legal or other
proceedings against Resulting Company . Resulting Company shall be added as party to such proceedings and
shall prosecute or defend such proceedings in co-operation with Demerged Company.

7.2. If proceedings are taken against Demerged Company in respect of the matters referred to in Clause 7.1 above, it
shall defend the same in accordance with the advice of Resulting Company and at the cost of Resulting Company,
and the latter shall reimburse and indemnify Demerged Company against all liabilities and obligations incurred by
Demerged Company in respect thereof.

7.3. Resulting Company undertakes to have all legal or other proceedings initiated by or against Demerged Company
referred to in Clause 7.1 above transferred to its name as soon as is reasonably possible after the Effective Date
and to have the same continued, prosecuted and enforced by or against Resulting Company to the exclusion of
Demerged Company . Each of the Companies shall make relevant applications in that behalf

8. CONSIDERATION

8.1. Upon the coming into effect of this Scheme and in consideration of the transfer and vesting of the Oil and Gas
Services Undertaking into Resulting Company pursuant to the provisions of this Scheme, the Resulting Company
shall, without any further application, act, deed, consent or instrument, issue and allot, on a proportionate basis to
each shareholder of the Demerged Company, 1 (One) fully paid up equity share of face value of INR 10 (Indian
Rupees Ten) each of the Resulting Company for every 1 (One) equity share of the Demerged Company held by
such shareholder whose name is recorded in the register of members and records of the depository as members of
the Demerged Company as on the Record Date. The equity shares of the Resulting Company to be issued and
allotted as provided in Clause 8.1 shall be subject to the provisions of the memorandum of association and articles
of association of the Resulting Company and shall rank paripassu in all respects with any existing equity shares of
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Resulting Company, including with respect to dividend, bonus, right shares, voting rights and other corporate
benefits attached to the equity shares of Resulting Company.

8.2.  In case any shareholder’s shareholding in the Demerged Company is such that such shareholder becomes entitled
to a fraction of an equity share of the Resulting Company, the Resulting Company shall not issue fractional share
certificate to such shareholder but shall consolidate such fractions and round up the aggregate of such fractions to
the next whole number and issue and allot the consolidated shares directly to a trustee nominated by the Board of
Resulting Company in that behalf, who shall sell such shares in the market at such price or prices and on such time
or times as the trustee may in its sole discretion decide and on such sale, shall pay to the Resulting Company, the
net sale proceeds (after deduction of applicable taxes and other expenses incurred), whereupon the Resulting
Company shall, subject to withholding tax, if any, distribute such sale proceeds to the concerned shareholders of
Demerged Company in proportion to their respective fractional entitlements so sold by the trustee.

8.3. The Resulting Company shall, if necessary and to the extent required, increase its Authorized Share Capital to
facilitate issue of equity shares under this Scheme, by following the requisite procedure and on payment of applicable
fees and duties and the approval of the members of the Resulting Company to this Scheme shall be deemed to be
the approval for such increase in the authorized share capital of the Resulting Company.

8.4. The issue and allotment of equity shares as provided in Clause 8.1, is an integral part hereof and shall be deemed
to have been carried out under the orders passed by the T ribunal without requiring any further act on the part of the
Resulting Company or the Demerged Company or their shareholders and as if the procedure laid down under the
Act and such other Applicable Laws as may be applicable were duly complied with. It is clarified that the approval
of the members and creditors of the Resulting Company and/ or the Demerged Company to this Scheme, shall be
deemed to be their consent/ approval for the issue and allotment of equity shares, pursuant to the aforesaid Clause
8.1.

8.5. The issue and allotment of the equity shares as provided in Clause 8.1 shall be deemed to have been carried out
as if the procedure laid down under Section 62 of the Act and any other applicable provisions of the Act and any
other Applicable Law have been complied with.

8.6. The equity shares issued and/or allotted pursuant to Clause 8.1, in respect of such of the equity shares of Demerged
Company which are held in abeyance under the provisions of Section 126 of the Act shall, pending settlement of
dispute by order of court or otherwise, be held in abeyance by Resulting Company.

8.7. The equity shares issued pursuant to Clause 8.1, which Resulting Company is unable to allot due to Applicable
Laws (including, without limitation, the non-receipt of approvals of Appropriate Authority as required under applicable
Law) or any regulations or otherwise shall, pending allotment, be held in abeyance by Resulting Company and shall
be dealt with in the manner as may be permissible under the Applicable Law and deemed fit by the Board of
Directors of Resulting Company including to enable allotment and sale of such equity shares to a trustee as
mentioned in Clause 8.2 above and thereafter make distributions of the net sales proceeds in lieu thereof (after
deduction of taxes and expenses incurred) to the eligible shareholders of Demerged Company , in proportion to their
entitlements as per the process specified in Clause 8.2 above. If the above cannot be effected for any reason,
Resulting Company shall ensure that this does not delay implementation of the Scheme; and shall, take all such
appropriate actions as may be necessary under Applicable Laws. Resulting Company and/or the depository shall
enter into such further documents and take such further actions as may be necessary or appropriate in this regard
and to enable actions contemplated therein.

8.8. In the event of there being any pending share transfers, whether lodged or outstanding, of any shareholders of
Demerged Company, the Board of Directors of Demerged Company shall be empowered prior to or even subsequent
to the Record Date, to effectuate such transfers in Demerged Company as if such changes in registered holders
were operative as on the Record Date. The Board of Directors of Demerged Company shall be empowered to
remove such difficulties that may arise in the course of implementation of this Scheme and registration of new
shareholders in Resulting Company on account of difficulties faced in the transition period.

8.9. The equity shares issued pursuant to Clause 8.1 shall be in dematerialized form unless otherwise notified in writing
by a shareholder of the Demerged Company to the Resulting Company on or before such date as may be determined
by the Board of Demerged Company . In the event that such notice has not been received by Resulting Company
in respect of any of the shareholders of Demerged Company, the equity shares, shall be issued to such shareholders
in dematerialized form provided that the shareholders of Demerged Company shall be required to have an account
with a depository participant and shall be required to provide details thereof and such other confirmations as may
be required. In the event that Resulting Company has received notice from any shareholder that the equity shares
are to be issued in physical form or if any shareholder has not provided the requisite details relating to his/ her/ its
account with a depository participant or other confirmations as may be required or if the details furnished by any
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shareholder do not permit electronic credit of the shares of Resulting Company, then Resulting Company shall
issue the equity shares in physical form to such shareholder or shareholders.

8.10.The equity shares issued pursuant to Clause 8.1 shall, in compliance with the Applicable Laws, be listed and
admitted to trading on the Stock Exchanges pursuant to this Scheme and the SEBI Circular. Resulting Company
shall make all requisite applications and shall otherwise comply with the provisions of the SEBI Circular and
Applicable Law and take all steps to procure the listing of the equity shares issued by it pursuant to Clause 8.1
above.

8.11.The equity shares allotted by the Resulting Company in terms of Clause 8.1 above, pursuant to the Scheme, shall
remain frozen in the depository system till listing/ trading permission is given by the Stock Exchanges.

8.12.Resulting Company shall enter into such arrangements and give such confirmations and/ or undertakings as may
be necessary in accordance with Applicable Law for complying with the formalities of the Stock Exchanges.

8.13.Resulting Company shall comply with the relevant and applicable rules and regulations including the provisions of
Foreign Exchange Management Act, 1999, if any , to enable Resulting Company to issue and allot equity shares to
the non-resident equity shareholders of Demerged Company . Resulting Company shall, if and to the extent required
to, apply for and obtain any approvals from the Governmental Authorities including Reserve Bank of India, for the
issue and allotment of equity shares under Clause 8.1 of the Scheme to the non-resident equity shareholders of
Demerged Company.

9. ACCOUNTING TREATMENT IN THE BOOKS OF DEMERGED COMPANY

Demerged Company shall account for the transfer and vesting of the Oil and Gas Services Undertaking in its books of
account as per the applicable accounting standards notified under section 133 of the Act read with relevant rules issued
thereunder and specifically in accordance with the accounting treatment mentioned below.

9.1. Upon the Scheme coming into effect and with effect from the Appointed Date, the Demerged Company shall reduce
the carrying value of assets and liabilities pertaining to the Oil and Gas Services Undertaking, transferred to and
vested in the Resulting Company from the carrying value of assets and liabilities as appearing in its books.

9.2. Loans and advances, receivables, payables and other dues outstanding between the Oil and Gas Services
Undertaking and the Resulting Company, if any , will stand cancelled and there shall be no further obligation/
outstanding in that behalf.

9.3. The difference, being the excess / shortfall of carrying value of assets over the carrying value of liabilities of the Oil
and Gas Services Undertaking shall be debited / credited to Goodwill or Capital Reserve account, as the case may
be. The Board of Directors of the Demerged Company in consultation with Statutory Auditors, is authorised to
account for such difference in any other manner, if such accounting treatment is considered more appropriate.

10. ACCOUNTING TREATMENT IN THE BOOKS OF RESULTING COMPANY

Resulting Company shall account for the transfer and vesting of the Oil and Gas Services Undertaking in its books of
account as per the applicable accounting standards notified under section 133 of the Act read with relevant rules issued
thereunder and specifically in accordance with the accounting treatment mentioned below.

10.1 Upon the Scheme coming into effect and with effect from the Appointed Date, the Resulting Company shall record
the assets and liabilities pertaining to the Oil and Gas Services Undertaking, transferred to and vested in it pursuant
to this Scheme at their respective carrying values as appearing in the books of the Demerged Company.

10.2 Loans and advances, receivables, payables and other dues outstanding between the Demerged Company and the
Resulting Company relating to the Oil and Gas Services Undertaking, if any , will stand cancelled and there shall be
no further obligation / outstanding in that behalf.

10.3 The Resulting Company shall credit to its share capital in its books of account, the aggregate face value of the
equity shares issued and allotted under Clause 8.1 above to the members of the Demerged Company. Rupees two
hundred ninety will be accounted as Securities Premium in the books of Resulting Company for each equity share
issued in accordance with Clause 8.1. The consideration is derived taking into account the intrinsic value of shares
to be issued by the resulting Company and accordingly the Securities Premium will form part of consideration
under Clause 8.1.

10.4 The excess / shortfall of Net Assets transferred from Demerged Company pursuant to Clause 10.1 over the
aggregate of face value and securities premium of the equity shares allotted pursuant to Clause 10.1 above after
giving effect to inter-company balances as per Clause 10.2 shall be adjusted in Capital Reserve / Goodwill, as the
case may be, in compliance with applicable accounting standards / Generally Accepted Accounting Principles.
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10.5 Goodwill, if any , recognised in the books of accounts of the Resulting Company as per Clause 10.4 above, will be
amortised in accordance with the amortisation policy formulated taking into consideration the Generally Applicable
Accounting Principles or may be adjusted against the balance of Securities Premium Account or Capital Reserve
Account or General Reserve Account or Profit and Loss Account, as may be decided by the Board of Directors of
the Resulting Company.

10.6 To the extent, the balance in Securities Premium Account or Capital Reserve Account is utilised and/or adjusted
as per Clause 10.5 above, there shall be reduction of Securities Premium Account or Capital Reserve Account, as
the case may be, which shall be effected as an integral part of the Scheme itself and no separate approval shall be
required under sections 52 and 66 and other applicable provisions of the Act.

10.7 The Board of Directors of the Resulting Company in consultation with Statutory Auditors, is authorised to adopt any
other accounting treatment, if such accounting treatment is considered more appropriate.

For the purpose of this Clause 10, “Net Assets” would mean difference between the carrying value of assets and
liabilities.

11. TRANSFER OF AUTHORISED SHARE CAPIT AL OF THE DEMERGED COMP ANY AND AMENDMENT TO
MEMORANDUM OF ASSOCIATION OF THE DEMERGED COMPANY AND RESULTING COMPANY

11.1 Capital Clause

Upon coming into effect of this Scheme, authorised equity share capital of INR 22,26,63,400 and authorised
preference share capital of INR 5,00,00,000 of the Demerged Company shall stand transferred to and get combined
with the authorised capital of the Resulting Company without any further act or deed and without any further
payment of the stamp duty or the registration fees. The authorised capital so transferred to Resulting Company
shall stand reclassified as 2,72,66,340 equity shares of INR 10 each. Accordingly , Clause V of the Memorandum
of Association of the Resulting Company shall automatically stand amended so as to read as under:

“The Authorised Share Capital of the Company is Rs. 27,33,23,400 [Rupees Twenty Seven Crore Thirty Three Lakh
Twenty Three Thousand Four Hundred Only] divided into 2,73,32,340 [Two Crore Seventy Three Lakh Thirty Two
Thousand Three Hundred and Forty] Equity Shares of Rs. 10/- [Rupees Ten Only] each.

Further, Clause V of the Memorandum of Association of the Demerged Company shall automatically stand amended
so as to read as under:

The Authorised Share Capital of the Company is Rs.32,00,00,000 [Rupees Thirty Two Crore Only] divided into
3,20,00,000 [Three Crore Twenty Lakh] Equity Shares of Rs.10/- [Rupees Ten Only] each.

11.2 Objects Clause

Upon the Scheme coming into effect, the main object of the Demerged Company , as outlined herein below, shall be
added to the Main Objects of the Resulting Company and Clause III of the Memorandum of Association of Resulting
Company shall stand amended as under:

“To provide latest equipments like Air Compressor, Gas Compressor, rigs and other equipments, efficient services
like operation and maintenance, man power deployment and execution of turnkey projects related to oil gas sector
on charter hire basis and carry on business of transport operators, cartegers and haulage contractors, garage
proprietors, owners, charterers and lessors of road vehicles of every description  and to act as carriers of goods by
road, rail, water, air cartage contractors, forwarding, transporting and commission, agents, custom agents,
wharfingers, cargo superintendents, packers, warehouseman , store-keeper and job-masters and carry on anywhere
in India and out of India the business of running of transportation of all kinds on such lines/routes as the Company
may deem fit and to transport all types of goods and generally to carry on the business of the common carriers. ”

11.3 It is clarified that the approval of the members of the Demerged Company and the Resulting Company to the
Scheme shall be deemed to be their consent / approval also to the aforesaid alteration of the Memorandum of
Association of the Demerged Company and the Resulting Company as mentioned in Clause 11.1 and Clause 11.2
and the Demerged Company and the Resulting Company shall not be required to seek separate consent / approval
of their shareholders for such alteration of the Memorandum of Association as required under Sections 13, 61 and
64 of the Act and other applicable provisions of the Act.

11.4 Change of name

11.4.1 Upon coming into effect of this Scheme, the name of the Demerged Company shall be altered and changed
to “Deep Energy Limited” or any other similar name, as considered appropriate by the Board of Directors of
the Demerged Company and as approved by the Registrar of Companies.
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11.4.2 Further, upon the coming into effect of this Scheme, and subject to clause 11.4.1, the name of the Resulting
Company shall be altered and changed to “Deep Industries Limited” or any other similar name as considered
appropriate by the Board of Directors of the Resulting Company and as approved by the Registrar of
Companies.

11.4.3 It is clarified that the approval of the respective members of the Demerged Company and the Resulting
Company to the Scheme shall be deemed to be their consent / approval, as required under section 13 and
other applicable provisions of the Act, also to the alteration and change of the name of the Demerged
Company and / or Resulting Company as provided in Clause 11.4.1 and Clause 11.4.2 above and the
approval of this Scheme by the T ribunal shall be considered as specific direction from the competent
authority as required under Rule 8 of Companies (Incorporation) Rules, 2014. The Demerged Company and
the Resulting Company shall not be required to seek separate consent / approval of their respective members
for the alteration of the name of the Demerged Company and the Resulting Company as required under
sections 13 and other applicable provisions of the Act.

12 REDUCTION AND CANCELLATION OF EQUITY SHARES OF THE RESULTING COMPANY

12.1 Upon allotment of equity shares by the Resulting Company and with effect from the Effective Date , in order to
ensure that the shareholding pattern of the Resulting Company be the same as the shareholding pattern of the Demerged
Company , the paid up equity share capital of Rs.6,60,000 of the Resulting Company as mentioned in Clause 6 shall
stand cancelled, extinguished and annulled on and from the Effective Date and the paid up equity capital of the
Resulting Company to that effect shall stand cancelled and reduced, which shall be regarded as reduction of equity
share capital of the Resulting Company, pursuant to Section 66 of the Act as also any other applicable provisions of
the Act. Pursuant to such cancellation of shares, the Resulting Company shall pay an amount not exceeding Rs.6,60,000
to the shareholders of the Resulting Company whose name appear in the register of members of the Resulting Company
as on the date of approval of this Scheme by the Board of Directors of the Resulting Company in the proportion of their
shareholding on such date.

12.2 The aforesaid reduction of the share capital of the Resulting Company shall be effected as an integral part of this
Scheme itself, without having to follow the process under Section 66 of the Act separately and the order of the T ribunal
sanctioning this Scheme shall be deemed to be an order under Section 66 of the Act confirming the reduction.

12.3 Upon the cancellation of shares as provided in Clause 12.1, the Resulting Company shall debit its share capital
account in its books of account with the aggregate face value of the shares of Resulting Company that are cancelled
pursuant to Clause 12.1.

12.4 The excess of the amount of share capital cancelled over the amount paid to the shareholders as per Clause 12.1
above, if any , shall be credited to Capital Reserve account.

13 REMAINING BUSINESS

13.1 The Remaining Business and all the assets, investments, liabilities and obligations of the Demerged Company,
shall continue to belong to and be vested in and be managed by the Demerged Company.

13.2 All legal, taxation and/ or other proceedings by or against the Demerged Company under any statute, whether
pending on the Effective Date or which may be instituted at any time thereafter and relating to the Remaining Business
of the Demerged Company (including those relating to any property , right, power, liability , obligation or duties of the
Demerged Company in respect of the Remaining Business) shall be continued and enforced against the Demerged
Company .

13.3 If proceedings are taken against the Resulting Company in respect of matters referred to in Clause 13.2 above
relating to the Remaining Business, it shall defend the same in accordance with the advice of the Demerged Company
and at the cost of the Demerged Company, and the latter shall reimburse and indemnify the Resulting Company,
against all liabilities and obligations incurred by the Resulting Company in respect thereof.

13.4 Up to and including the Effective Date:

(a) Demerged Company shall carry on and shall be deemed to have been carrying on all business and activities
relating to the Remaining Business for and on its own behalf;

(b) all profits accruing to Demerged Company or losses arising or incurred by it (including the effect of taxes, if
any , thereon) relating to the Remaining Business shall, for all purposes, be treated as the profits or losses,
as the case may be, of Demerged Company; and

(c) all assets and properties acquired by Demerged Company in relation to the Remaining Business on and
after the Appointed Date shall belong to and continue to remain vested in Demerged Company.
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14 DIVIDENDS

14.1 The Demerged Company and Resulting Company shall be entitled to declare and pay dividends, to their respective
shareholders in respect of the accounting period ending 31 March 2018 and such future accounting periods consistent
with the past practice or in ordinary course of business, whether interim or final.

14.2 It is clarified that the aforesaid provisions in respect of declaration of dividends (whether interim or final) are
enabling provisions only and shall not be deemed to confer any right on any shareholder of the Demerged Company
and/ or the Resulting Company to demand or claim or be entitled to any dividends which, subject to the provisions
of the said Act, shall be entirely at the discretion of the respective Boards of the Demerged Company and/ or the
Resulting Company, as the case may be, and subject to approval, if required, of the shareholders of the Demerged
Company and/ or the Resulting Company as the case may be.

12 Observation Letters from BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”) dated 29
August,2018 conveying no objection to the Scheme are enclosed herewith as Annexure 2 and 3 respectively. Complaints 
Report dated 13 July, 2018 and 2 August, 2018 submitted by the Company to BSE and NSE are enclosed herewith as 
Annexure 4 and 5 .

13 The audited financial statements of the Demerged Company and the Resulting Company for the year ended 31 March
2018 are enclosed as Annexure 6 and 7  respectively.

14 Abridged prospectus including certificate of Nirbhay Capital Services Private Limited, SEBI Registered Merchant Banker,
confirming accuracy and adequacy of the information contained therein, as required under the SEBI Circular, is enclosed
herewith as Annexure 8.

15 Applicability of Valuation Report and Summary of Fairness Opinion

The Applicant Company had obtained a certificate from Dhananjay Trivedi & Associates, Chartered Accountants stating
that considering that the post scheme shareholding pattern of the Resulting Company would be same as that of the
Demerged Company and every shareholder in the resulting Company would hold equity shares in the same proportion as
held by it in the Demerged Company, in view of provisions of Para I(A)(4)(b) of Annexure-I of the SEBI Circular dated 10
March 2017, the requirement of obtaining valuation report is not applicable. The said certificate is enclosed as Annexure
9. Further, the Applicant has obtained a certificate from Nirbhay Capital Services Private Limited, SEBI Registered
Merchant Banker stating that the conclusion of Dhananjay Trivedi & Associates, Chartered Accountants that the requirement
of valuation report is not applicable for the Scheme pursuant to Para I(A)(4)(b) of Annexure-I of the SEBI Circular dated
10 March 2017 is fair. The said certificate is enclosed as Annexure 10 . The Company has also obtained a certificate
from Walker Chandiok& Co. LLP Independent Chartered Accountants recommending share entitlement ratio of one
equity share of Resulting Company of face value of Rs.10 each for everyone equity share of Demerged Company of face
value of Rs.10 in consideration of demerger and vesting of Oil and Gas Services Undertaking from Demerged Company
into Resulting Company. The share entitlement ratio is based considering that the shareholders of Demerged Company
shall hold shares in Resulting Company in the same proportion as in Demerged Company and the proposed demerger
will be value neutral to the shareholders of Demerged Company. The said certificate is enclosed as Annexure 11 .

16 Amounts due to unsecured creditors as on 30th August, 2018:

 Demerged Company  Resulting Company

Number Amount Number Amount

477 Rs.13.58 crores - -

17 Effect of the Scheme on various parties

In compliance with the provisions of Section 232(2)(c) of the Act, the Board of Directors of the Demerged Company and
the Resulting Company in their meetings held on 26 May 2018 have adopted a report, inter alia, explaining the effect of
the Scheme on each class of shareholders, key managerial personnel, promoter and non-promoters shareholders amongst
others. Copy of the reports adopted by the respective Board of Directors of the Demerged Company and the Resulting
Company are enclosed as Annexure 12 and 13 .

A. Key Managerial Personnel (KMPs) and Directors

None of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed thereunder) of the
Resulting Company and their respective relatives (as defined under the Act and rules framed thereunder) have any
interest in the Scheme except to the extent of the equity shares held by them in the Demerged Company and/or the
Resulting Company and/or to the extent that the two directors of Resulting Company, namely, Mr. Paras Savla and
Mr. Rupesh Savla are also the directors of Demerged Company and/or to the extent that the relatives of the said
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directors hold shares in the respective companies and/or to the extent the directors and their respective relatives
are the beneficiaries / trustees of the trust that hold shares in the respective companies.

Details of the shares held by the present Directors and KMPs of the Demerged Company and the Resulting
Company either individually or jointly as first holder or second holder or as a nominee, in the respective companies
are as under:

Demerged Company

Sr. No. Name of the Director / KMPs Designation Number of equity
shares held as on

30th June 2018

1. Hemendrakumar Chamanlal Shah Additional Director -

2. Rupeshbhai Kantilal Savla* Managing Director 100

3. Parasbhai Shantilal Savla** Managing Director 100

4. Arun Narayan Mandke Director -

5. Kirit Vaikunthraya Joshi Director -

6. Renuka Anjanikumar Upadhyay Director -

7. Rohan Vasantkumar Shah Chief Financial Offier -

8. Akshit Nandkishor Soni Company Secretary -

* In addition to holding 100 shares in individual capacity , Mr. Rupesh Savla also holds 1,00,76,908 shares of Deep
Industries Limited in capacity of a trustee of Rupesh Savla Family T rust along with the other trustee of the trust
(being Mrs. Shital Savla).

** In addition to holding 100 shares in individual capacity , Mr. Paras Savla also holds 35,68,474 shares in Deep
Industries Limited in capacity of a trustee of Shantilal Savla Family T rust along with other trustees of the trust
(being Mr. Manoj Savla and Mr. Dharen Savla).

Resulting Company

Sr. No. Name of the Director / KMPs Designation Number of equity
shares held as on

30th June 2018

1. Rupeshbhai Kantilal Savla Director 16,500

2. Dharen Shantilal Savla Additional Director 5,500

3. Parasbhai Shantilal Savla Director 5,500

B. Promoter and Non-Promoter Equity Shareholders of the Demerged Company and the Resulting Company

Upon the Scheme coming into effect, there will not be any change in the shareholding pattern of Deep Industries
Limited.

Pursuant to the scheme, the Resulting Company shall issue to each shareholder (promoter as well as non-promoter
equity shareholders) of the Demerged Company, 1 fully paid up equity share of face value of INR 10 each of the
Resulting Company for every 1 equity share held by such shareholder in the Demerged Company. Upon such
allotment of equity shares by the Resulting Company and with effect from the Effective Date, in order to ensure
that the shareholding pattern of the Resulting Company be the same as the Demerged Company, the existing paid
up equity share capital of the Resulting Company of Rs. 6,60,000 shall stand cancelled, extinguished and annulled
on and from the Effective Date, which shall be regarded as reduction of equity share capital of the Resulting
Company, pursuant to section 66 of the Act as also any other applicable provisions of the Act.

C. Depositors

None of the companies involved in the Scheme have accepted any public deposits and thus, the effect of the
Scheme on any such Public Depositor or Deposit trustee does not arise.

D. Creditors and Debenture-Holders

The proposed Scheme does not involve any compromise or arrangement with the creditors, debenture holders or
debenture trustee of any of the companies involved in the Scheme. The rights of the creditors, debenture holders
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or debenture trustee shall not be affected by the Scheme. There will be no reduction in their claims on account of
the Scheme. The creditors will be paid in the ordinary course of business as and when their dues are payable.
There is no likelihood that the creditors would be prejudiced in any manner as a result of the Scheme being
sanctioned.

E. Employees

a) With effect from the Effective Date, all employees of the Demerged Company engaged in or in relation to the
Oil and Gas Services Undertaking shall become the employees of the Resulting Company without any
interruption of service on the terms and conditions not less favourable than those on which they are engaged
by the Demerged Company. The Resulting Company undertakes to continue to abide by any agreement/
settlement or arrangement, if any, entered into or deemed to have been entered into by the Demerged Company
with any of the aforesaid employees or union representing them. The Resulting Company agrees that the
services of all such employees with the Demerged Company prior to the demerger shall be taken into account
for the purposes of all existing benefits to which the said employees may be eligible, including for the purpose
of payment of any retrenchment compensation, gratuity and other retirement/ terminal benefits. The decision
on whether or not an employee is part of the Oil and Gas Services Undertaking, shall be decided by the
Demerged Company, and shall be final and binding on all concerned.

b) The accumulated balances, if any, standing to the credit of the aforesaid employees, in the existing provident
fund, pension fund, gratuity fund superannuation fund or any other funds created by the Demerged Company,
as the case may be, of which they are members, will be transferred respectively to such provident fund,
pension fund, gratuity fund superannuation fund or any other funds nominated by the Resulting Company and/
or such new provident fund, pension fund, gratuity fund, superannuation fund or any other funds to be established
in accordance with Applicable Law and caused to be recognized by the Appropriate Authorities, if applicable,
by the Resulting Company. Pending the transfer as aforesaid, the dues of the said employees in respect of
the above funds would be continued to be deposited in the existing provident fund, pension fund, gratuity fund
superannuation fund or any other funds respectively of the Demerged Company.

18 Capital Structure pre and post scheme

The Pre-Scheme capital structure of the Demerged Company and the Resulting Company are detailed in clause 1 and
2 above.

The Post-Scheme capital structure is as follows:

Demerged Company

There will no new issue of shares by the Demerged Company on account of the Scheme. The Post-Scheme capital
structure will remain unchanged and will be same as pre scheme capital structure. The shareholding pattern of the
Demerged Company as on 30 June 2018 is as under.

Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1.  Name of Listed Entity:   Deep Industries Limited

2. Scrip Code/Name of Scrip/Class of Security:  532760

3. Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

a. If under 31(1)(b) then indicate the report for Quarter ending

b. If under 31(1)(c) then indicate date of allotment/extinguishment

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes* No*

1 Whether the Listed Entity has issued any partly paid up shares? No

2 Whether the Listed Entity has issued any Convertible Securities or Warrants? No

3 Whether the Listed Entity has any shares against which depository receipts are issued? No

4 Whether the Listed Entity has any shares in locked-in? No

5 Whether any shares held by promoters are pledge or otherwise encumbered? No

* If the Listed Entity selects the option ‘No’ for the questions above, the columns for the partly paid up shares, Outstanding
Convertible Securities/Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered
by promoters, as applicable, shall not be displayed at the time of dissemination on the Stock Exchange website. Also
wherever there is ‘No’ declared by Listed Entity in above table the values will be considered as ‘Zero’ by default on
submission of the format of holding of specified securities.

GENERATED ON :04/07/2018   NSDL : 30/06/2018  CDSL :30/06/2018
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Resulting Company

Pursuant to the scheme, the Resulting Company shall issue to each shareholder of the Demerged Company, 1 fully paid
up equity share of face value of INR 10 each of the Resulting Company for every 1 equity share held by such shareholder
in the Demerged Company. Upon such allotment of equity shares by the Resulting Company and with effect from the
Effective Date, in order to ensure that the shareholding pattern of the Resulting Company be the same as the Demerged
Company, the existing paid up equity share capital of the Resulting Company of Rs. 6,60,000 shall stand cancelled,
extinguished and annulled on and from the Effective Date, which shall be regarded as reduction of equity share capital
of the Resulting Company, pursuant to section 66 of the Act as also any other applicable provisions of the Act.

Post Scheme Share Capital of Deep CH4 Limited

Particulars INR

Authorised Share Capital

3,20,00,000 equity shares of INR 10 each 32,00,00,000

Total 32,00,00,000

Issued, Subscribed and Paid-up Capital

3,20,00,000 equity shares of INR 10 each 32,00,00,000

Total 32,00,00,000

The pre scheme shareholding pattern of the Resulting Company as on 30 June 2018 is as under:

Particulars Number of shares Shareholding (%)

Promoter and Promoter Group 66,000 100%

Public - -

Custodian - -

Total 66,000 100%

The post scheme shareholding pattern of the Resulting Company (based on the shareholding pattern of Demerged
Company as on 30 June 2018) is as under:
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19 Investigation or proceedings, if any, pending against the Company under the Companies Act, 2013

No investigation proceedings have been instituted or are pending in relation to the Demerged Company and the Resulting
Company under Section 210 to 229 of Chapter XIV of the Act or under the corresponding provisions of the Companies
Act, 1956. Further, no proceedings are pending under the Act or under the corresponding provisions of the Companies
Act, 1956 against any of the aforementioned companies.

To the knowledge of the Demerged Company and the Resulting Company, no winding proceedings have been filed or are
pending against them under the Act or the corresponding provisions of the Companies Act, 1956.

20 Approvals / Sanctions / No-Objections from Regulatory or any Governmental Authorities

Unless otherwise decided (or waived) by the relevant Parties, the Scheme is conditional upon and subject to the
following conditions precedent:

i. obtaining no-objection / observation letter from the Bombay Stock Exchange Limited and National Stock Exchange
of India Limited in relation to the Scheme under Regulation 37 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirement) Regulations, 2015;

ii. approval of the Scheme by the requisite majority of each class of shareholders and creditors of the Demerged
Company and the Resulting Company and such other classes of the said Companies, if any, as applicable or as
may be required under the Act and as may be directed by the National Company Law Tribunal;

iii. the Demerged Company complying with other provisions of the SEBI Circular, including seeking approval of the
shareholders of the Demerged Company through e-voting, as applicable. The Scheme shall be acted upon only if
the votes cast by the public shareholders in favour of the proposal are more than the number of votes cast by the
public shareholders, of the Demerged Company, against it as required under the SEBI Circular. The term ‘public’
shall carry the same meaning as defined under Rule 2 of Securities Contracts (Regulation) Rules, 1957;

iv. the sanctions and orders of the Tribunal, under Section 230 to 232 read with Section 66 of the Act being obtained
by the Demerged Company and the Resulting Company; and

v. certified / authenticated copies of the orders of the Tribunal, sanctioning the Scheme, being filed with the ROC
having jurisdiction over the Parties.

vi. such approvals and sanctions including sanction of any Appropriate Authority, if any, as may be required by
Applicable Law in respect of the Scheme, being obtained.

21 Inspection

The following documents will be open for inspection by the equity shareholders of Demerged Company and the Resulting
Company at their registered office at 12A & 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad –
380058, Gujarat, India and 14, Ground Floor, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad –
380058, Gujarat, India, respectively, between 10:00 am to 5:00 pm on all days (except Sundays and public holidays)
upto the date of the meeting:

i. Scheme of arrangement

ii. Certificate dated 25 May 2018 issued by Walker Chandiok& Co. LLP Chartered Accountants on share exchange
ratio

iii. Certificate dated 6 July 2018 issued by Dhananjay Trivedi and Associates

iv. Fairness opinion dated 12 July 2018 issued by Nirbhay Capital Services Private Limited

v. Copy of the order passed by the NCLT in the above mentioned Company Application no. 103 of 2018, dated 19 
September 2018 directing the Demerged Company to convene the meetings of its secured creditors;

vi. Copy of the Memorandum and Articles of Association of both the companies;

vii. Copy of the annual reports of both the companies for the financial year ended 31st March 2018;

viii. Observation letter to the Scheme of Arrangement received from BSE Limited and National Stock Exchange of
India Limited each dated 29 August 2018

ix. Complaints report submitted by Deep Industries Limited to BSE Limited on 13 July 2018 and National Stock
Exchange of India Limited on 2 August 2018
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x. Copy of the Statutory Auditors’ Certificate dated 5th September, 2018 issued by Dhirubhai Shah & Co. LLP for
Deep Industries Limited and copy of Statutory Auditors’ Certificate dated 31st August, 2018 issued by Dhirubhai
Shah & Co LLP for Deep CH4 Limited, to the effect that the accounting treatment, if any, proposed in the Scheme
of compromise or arrangement is in conformity with the Accounting Standards prescribed under Section 133 of the
Companies Act 2013;

xi. Other documents displayed on the stock exchange and website of the Applicant Company in terms of SEBI
Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017;

xii. Copies of the resolutions passed by the respective Board of Directors of the Applicant Company and Resulting
Company approving the Scheme of Arrangement; and

xiii. Copy of Audit Committee report dated 26 May 2018 recommending Scheme of Arrangement.

22 This statement may be treated as an Explanatory Statement under Section 230(3), 232(1) and (2) and 102 of the Act
read with Rule 6 of the Rules. A copy of the Scheme, Explanatory Statement and Form of Proxy shall be furnished by all 
the companies involved in the Scheme to its creditors, free of charge, within 1 (one) day (except Sundays and public 
holidays) on a requisition being so made for the same by the creditors of the respective companies.

23 The proposed Scheme has been already approved by all the Equity Shareholders of Deep CH4 Limited, the Resulting
Company and there are no Secured and/or Unsecured Creditors of the Resulting Company. Further the proposed Scheme 
has been approved by requisite majority of Equity Shareholders and unsecured creditors of Deep Industries Limited , The 
Demerged Company. After the Scheme is approved by the Secured Creditors of the De-merged company, it will be 
subject to the approval / sanction by NCLT.

Sd/-

______

Chairman appointed for the meeting

Dated this ____day of ___, 2018

Registered office:
12A & 14, Abhishree Corporate Park,
Ambli Bopal Road, Ambli, Ahmedabad - 380058
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SCHEME OF ARRANGEMENT 

AMONG 

DEEP INDUSTRIES LIMITED 

AND 

DEEP CH4 UMITED 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

fUNDER SECTIONS 230 TO 232 READ WITH SECTION 66 AND OTHER 
APPLICABLE PROVISIONS OF 
THE COMPANIES ACT, 2013) 

PREAMBLE 

lhis Scheme (as defined hereir!ajter) is pres ented under Sections 230 to 232 of the 
1\ct (o ... <: deji11ed hereinafter), together with Section.s ·13, 61 , 64·, 66 a nd other 
applicable provisions of the Ad for demerger of t he Oil and Gas Servk-es 
undertaking {a:;; defined hereinafter) of Deep (as defined fwreirw.jler} and transfer of 
the same lo Deep Cll4 (o.s defined hereinafte r) which includes is~;~uance of eq11ity 
shares by Deep CH4 to the equity shareholders of Deep; reduction of paid-up 
equity share c:npilal of Deep CH4 p ursuant to cancellation of existing equity share 
ca pital of Deep CH4; and for ma tters consequential, SlLpplelllental <md / or 
othenvise integrally c.:onnccted therewith. 

A. BACKGROUND OF THE COMPANIES 

{i) Deep Ind usu;es Limited, the "Demerged Company," is a public lis ted 
compauy incoJ1:'orated under the provisions of the Companies Act, 
1956 tm 1 s: J antlary 199 1 under the n ame and style of Deep 
Roadways Private Umited hav:ing its registered office at 12A & 14 
Abh ishree C01·por.:Jt.e Park, Ambll Bopal Road, Amhli, Ahmedabad -
380058 in the state of GujiU'at.. Sub,;equc:ntly, the name •vas changed 
to Deep lndustncs Private Limited ~md thereafter the word Private was 
dele ted by the virtue of the company hcing a Deemed Public Limited 
Company u nder t he provisions of section '1·3 1\(lB) of the Companies 
Act, 19 56 on 6 th Febn!ary 1997. The company became ~ Public 
Limited Company with elfect from 2nd May 2002 and a fresh certi!icatc 
of incorporation, consequ\:nt to cha11ge of name, wa..<; isst.ted in the 
n runt: of Det:p Industries Limited on 2<><~ May 2002. The company h as 
business in terest in all- and natural gas compr~sion services, gas 
d ehydmtion, work over and dri.lling rig services as well as oil and gas 
exploration a nd p1:odu ction. The busine$8 of air and natural gas 
compression s ervices, gas dehydra tion, work lling rig 

1 I Page 
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(iv) PART D deals 1.vitrt the general terms and conditions t1mt would be 
applicable to this Scheme. 

E. RATIONALE FOR THIS SCHEME 

(i) Deep primarily operates in two business segments: (i) Oil Hnd Gas 
·Services Business comprising of air and namral gas compression 
services, gas dehydration, work over and drilling rig services; and (H) 
oil and gas e:x.p)ot'atjon and prodt1cdon. gach of the businesses 
carried on by Deep by itself cmd along \.vith its subsidiaries including 
OH and Gas Services Business have significant polcntial for growth 
and profitability. The nature of risk, competition, cha1lenge(S, 
opportunities snd busjness methods for Oil and G1:1s Services 
Business is separate <-Uld distinct from oil ~~nd gas exploration and 
production business. The Oil and Gas Services Business and oil and 
gc.1s exploration and production business of Deep are capable of 
attracting a different set o[ investors, ~tratcgic partners, lenders and 
other stakeholders. There are also diflcrences in the manner h1 which 
Oil and Gas Services Business and oil and gas exploration and 
production busine~s ol' Deep are required to be handled and 
mruwged. In order to lend greater/enhanced focus to the operation of 
the said businesses, it is proposed to re-org-dllize the Oil and Gas 
Services Undertaking by way of demcrger and transfer of the same 
from Deep lo Deep CH4. The proposed demerger would .result in 
segregation of Oil and Gas Service:-. Undertaking into Resulting 
Company and hm.nsing of .active exploration and production assels 
rclk:lling to oil and gas exploration and prod1.1Ction bu~iness with the 
Demerged Company. 

(ii) The proposed segregalion would enable greater J enhanced iocus of the 
management in the Oil ;:md Gas Services Business and oil and ~as 
exploratio11 und production business iliereby facilitating the 
m<-magewent to efficiently exploit opportunities for each of the said 
businesses. 

(ill) The management beJievcs that the proposed demerger wiH result in 
unlocking the true value of Oil and Gas Services Business thereby 
creating enhanced value for shareholder::; and will <.t.l~o allow a focused 
strategy and specializatiol1 for sustained growth, which would be in 
the best inlcresl of all the stakeholders connected \'Vith Deep. 

(iv) The proposed dcmerger wiU also provide scope for independenl 
collc'l..boration and expansion for each of the businesses as well as 
enable a.uracdng investors and provide better flexibi1ily in accessing 
capital for each of the businesses carried on by Deep. 

F. TREATMENT OF THE SCHEME FOR THE PURPOSES OF INCOME-TAX 
ACT, 1961 

The provisions ol this Scheme have been drawn up to comply ·with the 
conditinns relating to "Demergcr'' as defined under Section 2 AA) ot the 
Income-tax Ad, 1961. lf, at a later date, any of the te ovisions of the 

-v--.~~--.--v~ 
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Scheme are fmmd or interpreted to be inconsistent \VHh the pmvj~ions of 
Section 2(19AA} of t.hc Tncomc~tax Acl, 1961, including as '-' result of ill1 

amendment o[ Applicaulc Law ot· the enactment of a nevv legislation ur for 
a.nv other reason whatsoever , the provisions of Section 2(19AA) of the 
In~ome-t.ax Ad, 1961, or a corresponding provision of any amended or nev.·"ly 
enacted Applicable lk.!W, shall prcvai.l and the Scheme [,;hall stwd modified to 
the extent delcrn1ined necets-sa.ry to comply u.ith Section 2(19AA) of 1hc 
lncome ··tax Act, 1961 or the corresponding provjsion of ::my amended or 
n~\vly enacted Applicable Law. Such ruodification(s) will however, nol affect 
the oLhcr provisions of the Scheme, 

PART A 

DEFINJTIONS AND SHARE CAPITAL 

1. DEFINITIONS 

1.1 In this Scheme, unless inconsistent \."l.itl1 the subject or context thereof (i) 
capitalised tenns defined by inclusion in quowtions and/ or parenthesis 
have lhe meanings HO ascribed; (ii} :subject to (hi) belmv, all tcrmt-> and words 
not defined in this Scheme shall have the same meaning a'Scribed to them 
under Applicable Laws; and (iii) the follm.;:i.ng expressions shall have the 
fo11owing meanings: 

"Act'' means the Companies Act, 2013 and shall include uny other st.atutor:y 
amendment or re-enactment and tbe rules Bnd/ or regulations and/ or otb.er 
guideli11cs or notiti.ca1ions made thereunder from time Lo time and shan 
include the provisions of the Companies Act, 1956, to the extent the 
corresponding provisions in the Companies Act, 2013 have not been notified. 

"Appointed Date" means the J.at day of April 20l7. 

"Applicable Law'"' means any applicable central, provincial. local ur other law 
including cill applicable provisions of all (a] constituLions, decrees, treaties, 
statutes, laws (includjng the common law), c:udcs, notifications, rules , 
regulations, policies, guidelines, circulars, clircctions~ directives, ordi11ances 
or orders of any Appropriate Authority, ::>tat.utory authority, court, tribunal 
having jurisdiction over the Co.mpunie~; (b) permits; and (c) orders, 
decisions, injunctions, judgments, awards and decrees of or agreements willi 
Any Appropriate Authority having jurisdiction over the Companies and shall 
include, witboul limitation, the listing agreement executed with the Stock 
Exchanges in the case of Demer~cd Company. 

"Appropriate Autho1'ity" shall mean allY national, stale, provincial, local or 
similar goven;ment, governmental, statutory~ reglllatmy or administralivc 
authority, govemmenl departJnenL, agency, comrnission, board, branch, 
tribunal or court or other entity c.mthomcd to make laws, rules, regulations., 
standards, requirements, procedures or Lo pass directions or orders having 
the for<:'e of Jmv, or any non-gove1nmental regulatOl"}' or administrative 
authority7 body or other organization to the extent !.hat the rules, regulations 
and st.3ndard:-.~ requirements~ procedures or orders of uihoritv. body 
or oUter orgrmiza"lion have the force of la\,.., SEBI (as inafter), th~ 

4 I Page 
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Tribunal (as defined hereinafter} or My SLock Exchange (a.s dejln.ed 
lr..erein_a,fu~r). 

"Board .. in relation to the Demerged Company and the Rc!'iulting Company, 
as the case may be, means the boru:d of directors of such compuny, and 
shall include a committee of directors or auy person aLtthorized by th~ board 
of directors or such committee of directo1·s du.ly constituted and authorized 
1or- the purposes of matters pertaining to this Scheme. 

"Companies" sh~~llmean Demerged Company and Resulting Company. 

"Dem.e:rged Company" or "Deep'~ means Deep industries. Lim.Jt.ed, a public 
listed company incorporated under the Companies Act. 1956 and having its 
registered oflice at 12A & 14 Abhishrce Corporate P8rk, Arn.bli Bopall~oad, 
Ambli, Ahmedabad-38005~ in tl1.e st.1.t.e of G1.1jarat. 

"Effective Date" means the last of l.he date on wbich the conditions 
specified in Clau~e 20 of this Scheme are 1hlfilled with respect to the 
Scheme. References in Lhis Scheme: to the dak of ''coming into effect of this 
Scheme" or "upon the Scheme being cff~ctivc" shall meru.'l lhe Eff~ctive Date. 

"Encumbrance'' means (il any charge, lien (statutory or other), or mortgage, 
any easement, encroachment, right of way, right of first refusal or other 
encumbrance or security interest securing an.y obligation o{ any person; (.ii) 
pre-emption right, option, right to acquire, right to set o!f or other third parly 
right or claim of any kind, including any restriction on use, voting, sdling, 
assigning, pledgi1.1g, h~ypothccating, or creat1ng a security interest in, place in 
trust (voting or ol.herwjse}, receipt of income or exercise; or (iii) any equily. 
assignments hypothccalion, title retention, re~tridion, power of sale or other 
type of preferentJal arrangements; or (iv} any agreement to create a.Il.Y of the 
above; the term "Encumber'' shall be construed accordinf4y. 

"Oil and Gas Setvices Undertaking" means all the busjnesses, activities, 
properties, inv~stments and liabilities, of whatsoever nature and kind and 
wheresoever situated, pertaining to Oil and Ga~ Services Business fmd shall 
include (•vithout limitaiion}: 

(a) all inunovable properties, jf any, i.e. land together with the build)ngs 
and structnres standing thereon (wheLhcr freehold, lee:1schold, leave and 
licensed~ right of 'l.vay, tenancies or othe1wise) currently being used [or 
1.l1e purpose of and in relati.un to the Oil ruJd Gas Services Business and 
all documents (including · panchnamas, dedarations, receipts) a{ titlt!, 
rights and easements in rdaLion thereto and aH rights, covenants, 
conlinuing rights, ti.Ue and intcre~t in connection with the said 
irtl!Tlovablc properties; 

(b} all assets, as me movable in nature pertaining to .:.-md in relat)on to the 
Oil and Gas Services Business, whether present or tuture or 
contingent, tangible or intangible, in possession or reversion, corporeal 
or incorporeal (including electrical fittings, fll:rniture, fixtures, 
app11ru.lces> accessories, office equipments, conununicaiion facilities, 
instAllations and inventory)~ actionable claims~--~-..-,...;: 
munjes and sun(h·y debtors, financial 

5 I Page 
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advances, recoverable in cash or in kind o1· for value to he received, 
provisions, receivables, funds, cash ~md bank balances and deposit.:-1 
including accrued )nterest thereto with Appropriate Authmity, banks~ 
customers and other persons, the benefits or any b(:ln.k guarantees, 
pcrform~mcc gnarantees and tsx related assets, including but not 
lirn.lted to goods and service ta-x input credits, CENVAT credits, value 
added/sales lax/entry tax/goods and service tax credits or set-offs, 
advant:e tax, t<:L"< deducted at source and tax refunds; 

{c) all permits~ licenses, permissions including munidpal permissions, 
right of wa:y ~ approvals, clearances. consents, benefits, registration to;, 

righls, enlitlcments, credits, certificates, awards, sanctions, allotments, 
quotas, no objection certificate~, exemptions, concessions, subsidies, 
essentiality ccrlificatc issvcd under Sr. ~o- 404 of Notification 
50/2017-Customs, liberties and advantages including lhose rel..'tting to 
privileges, powerst facilitks of every kind and description of whatsoever 
nature and the benefits thereto that pertain exclusively to the Oil Hnd 
Gas Services Busjness and undertaking constituting partkipating 
interest in Coal Bed Methane Block SR-CBM-2005/HI located at 
Singrauli, Madhya Pradesh, (ndia and jLs related ru.sets and liabilities; 

(d) all contracts ~ agreement!->, purchase orders/ service orders, operation 
and maintenance contracts, memoranda of understanding, memoranda 
of undertakings, memoranda of agreements, memoranda of agreed 
points: minutes of meetings, bids, tenders, expression of interest, letter 
of intenl, hire and purchase arrangements, leasejlkence agreements. 
tenancy rights, agreementsjpanchnamas for right of way, equipment 
purchase agreements, agreement 1:.,/ith customers, purchase and ot11er 
agreements \-..·ith the supplier/manufacturer of goods/service providers, 
other arrangements, undertakings, deeds, bonds, schemes, concession 
agreements, in~u.rancc covers and drums, clearances and oth~r 
irJstrumcnts of whalsoever nalure und description, whether written, 
ural or othcrw:ise and all rights, title, interests, claims and benefits 
therc1.1.nder pertaining ~o ~he Oil a.nd Gas Services BusirJ~ss; 

(c} all applications (inclt1.ding hardware, soflv.oare~ licenses, so1wce code~, 
and scr]pts), registrations, goudv.il1, 1icenses, trade JH,unes, service 
marks, copyrights, patents, domain names, designs, i.ntellectuaJ 
property right:s (whether owned, licensed or otherwise, ~md whether 
registered or uruegistcred) ~ trade secrets. rcsert.rch and stud les, 
Lechnical knowhmv, confl.dcn1.ial information and atl such rights of 
whatsoe~·er description and natll re 1ha.t pertain exclusivcJy to the Oil 
m1d Gas Services Business; 

(t) all rights to usc and ~~vail telephones, telexes, facsimiic, t:.:tnail., interne,., 
leased line connection~ and installations, uti1iti~s. clectridty and other 
sero;;ices, reserves, provisions~ funds, benefits of assets or properties or 
other interests held in trusts. registrations, eontracts, engagements, 
arrangements of aH kind. privileges and all other .right:>, casements, 
liberties and advantages of \Vhatsoevcr nat eresoever 
situated belonging "Lo or in the ownership, pow. sian <md in 

6 ! Page 



39

DEEP INDUSTRIES LIMITED

control of or vested in or granted in favour of or enjoyed by Demerged 
Comp<:my perlain.ing to or in conneclion v.ith or relating to Demerged· 
Company in respect of the Ojl an.d Gas Seniccs Business and all other 
interests or wha[soe\'er nature bdonging t.o or in me ownership, pmver, 
possession or control of or vested in o1" gnmted in favour of or hdd for 
the bt;ncfit of or enjoyed by Demerged Compf.lny and pertaining to the 
Oil and Gas Servkes Business; 

{g) aH books, records, files, papers, engineering and process infonna.t1on, 
soft\vare licen~es (•vhcther proprietary or othervvisc), test reports, 
computer programmes, drawings, manuals, data, databases including 
dalabases for procuremenl, cornrncrciat <md management, catEtlogues, 
quotH.tions, sales and arlverhsing mater!<-tls, product registrations, 
dossiers, product master cards, lists of present and former customers 
and supplie.rs including service providers, other customer informalion, 
customer credit information, customer j supplier pricing information, 
and HJJ other books and .records; whether in physical or electronic fonn 
that pertain to lhc Oil and Ga!-> Services Business; 

(h) aH debts, liabilities including conti11.g:ent liabilitie~. duties, taxes and 
obligations of Demerged Company pertaining to the Oil and Gas 
Services Business and/ or arising out of and/ or relat<.>.ble to .the Oil and 
Gas Services Business including: 

i. the debts, liabilities, dutie8 and obligations of Demerged Company 
\Vhich arises out of the activities or ope1·ations of the Oil and Ga:,; 
Services Business; 

ii. specific Lo .. ms and boLTO\Vings raised, incurred and utilized solely 
for the activities or operations of or peltaini:ng to the 0!1 and Gas 
Serv:ices Business; 

ii1. in cases other than those referred to in sub-dause 1. o:r sub-clause 
h. above, so much of the amounts of general or multipurpose 
borrowings, iJ any, of Demerged Company, as stru.1d i11 the same 
proportion whieh the value of the assels tran!'>ferred pu.rsuant to 
the Demerger bears to the totaJ value of the assets of Derne1·gcd 
Company immediately prior to the J<:::ffectivc Date; 

(il all employee~ of Demerged Company employed/engaged in the Oil and 
Gas Servjces Business as on the EfJective Date; and 

U) all legal or other proceedings of \l:hatbocvcr nature that pertain to the 
Oil :md Gas Services Hm;iness. 

It it-> clarified thai the que:'ltion of whethe:r a 
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employee or legal proceeding pertains to the Oil and Oas Services 
Undertaking or <>r}ses out of the activities or operations of Oil !illd Gas 
Services U~dertaking shaH be decided by the Board of the Demerged 
Company. 

"Record Date" means the date to be fixed by the Board or the Demerged 
Company in commltation \\oith the Resulting Company for th~; purpose of 
determining the shareholders of the Demerged Company to whom shares of 
the Resulting Company shall be allotted pursuant to demergcr under this 
Scheme. 

"Remaining Business" means all the undertakings, businessc~:>, actJVHlc~. 
operations, ~::~s:se1s and liabilities of Demerged Company other than those 
comprised in tbe Oil and Gas Services Unde1·tAldng; 

"Resulting Company"' or "Deep CH4" means Deep CH4 Limited, a company 
incorporated under the provisions of the Companies Act, 1956 on 15fl• 
November, 2006 h<tVing it."> registered offi.Ge at 1.4, Ground F'loor, Ahhishree 
Corporate Park, l\.mbli Bopat Road, Ambli, Ahmedabad - 380058 in the state 
of Gujarat. 

"RoC" means the Registrar of Companies, 0-u,jara.t. 

"Scheme" means this scheme of arrangement, \vith or ·without any 
modification, approved or imposed or directed by the 1\ibunal. 

"SEBI" means the Secur1tics and E..xchange Board of Ind.i.a. 

"SEBI Circ~lar" shall mean the circular issued by the SEBI, bejng circular 
Cf'D/DIL3/CIR/2017j21 dated March 10, 20J7, circular 
Cf.D/DIL3/CIH/2017jl05 dated September 21, 2017 and Circular 
CFD/DIL3/CIR/2018/2 dated .January 3, 20J8, and any amendme11.ts 
lbcreof and modifications thereof, issued pursunnl to rcgulation1:> ll, 37 and 
94 of the SEBI (Listing Ob1ig.-'1tions and Djsdosu.re l~cquircmentsl, 
Regulations, 20 15. 

"Stock Exchanges" means BSE Limited ("BSE") and Na ti.onal Stock 
Exchange of India Limited ("NSE"). 

''TTibunal" mcan!i the Nstional Company Law Tribunal, Bt=:nch at 
Ahmedabad, which has jurisdiction over the Demerged Company and the 
Resulting Company_ 

1.2 Jn lhis Scheme, unlt:s~ the conte.:rt otherwise requires: 

1.2.1 words denoting singular l:>hall include plurAl and vice versa; 

1.2.2 hc<ldings and hold ty-peface are only for convenience and shall he 
ignored for the purposes of interpretation; 

1 .2.3 references to the word "include" or "including" &hall he construed 
without limitation; 
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1.2.4 a reference to an a:rtic1e~ cL.1.use, section, p(:lragraph or schedule is, 
unless indicated lo the corrtrary, a 1"cferencc to an article, cla.usc. 
section, paragraph or schedule of this Scheme; 

1.2.5 unless othen.vise detlncd. the reference to the \Vord "'days" shall me::111 
calendar days; 

! . 2.6 refercn(.;c to a document. includes an amendment or su ppl.ement. to, or 
:replacement or novation of, that docurn~nt; and 

J .2. 7 word($) ~md cxpression(s) elsewhere defined in this Scheme will have 
the me~ming(s} respectively ascribed to them. 

2. SHARE CAPITAL 

2.1 The share capita] of the Demerged Company as on 31 March 2018 js as 
follows: 

Particulars INR 
Authorised Share Capital 
5,42,66,340 equity shares of1NR 10 each 54,26,63 '400 
50,00,000 _Qreference shares of INR 10 each 5,00,00,000 
Total q9,26,63,400 
Issued, Subscribed and Paid Up Ca.;(!ital 
3,20,00,000 equity shares ofi.NR 10 each 32,00,00,000 
Total 32,00,00,000 

The equity shares of the Demerged Company are Jisted on llie Stock 
Exchanges. 

Subsequent tn the above elate, there has not been any change h1 the share 
capital of the Demerged Company. 

2.2 'fhe share capital of i..he Resulting Company as on 31 March 2018 1s as 
follows; 

Particulars J INR 
Authorised Share Capital 
66,000 e_g_uity shares ofiNR 10 each l 6,60,000 
Total 1 6,60,000 
Issued, Subscribed and Paid-up Capital 
66,000 equity shares ofiNR 10 each I 6,60)000 
Total I 6,60,000 

Subsequent to the above date, thei"e has not been any change in the share 
c:1pital of lbe Re:sulting Compillly. 

3. DATE OF TAKING EFFECT AND IMPLEMENTATION OF TffiS SCHEME 

3. 1 Th;s Scheme af> sd. out herein in its present form or i.vith any 
modification(s), a.s may be approved or imposed or direded by the Tribunal 
or made as per Clause 19 of this Scheme, sha.Jl become effective from 
Appointed Dale~ but shalJ be llperative from the .. 've Date . 

.. ~(I, ·~'/"-
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PARTB 

DEMERGER AND VESTING OF THE OIL AND GAS SERVICES UNDERTAKING 

4. DEMERGER AND VESTING OF THE OIL AND GAS SERVICES 
UNDERTAKING 

4.l Upon the Scheme becumir:tg effective and with effect from the opening 
business hours of Appointed Date~ and subjecl lo the provision:,; of this 
Scheme and pursuant to Sections 230 to 232 of the Companies Act, 201.3 
and Section 2(19A.A) of the Income-tax Act, 1961, the Oil and Gas Services 
L"ndertaking a1ong wiLh all its assets, liahiliLies, contracts, e~rrru1.gements, 
employees, pennits, licences, records, approvals, etc. shall, without ru1y 
further Hct, instn1ment or deed, be demerged [rom Demerged Company and 
tran~::>ferrcd to and be vested in or be deemed to have been vested in the 
Resulting Company as H going concen1 so as to become as and- fn)m the 
Appointed Date, the 1:1sscts, liabilities~ contracts, an·angements, employees, 
permits, licences~ records, approvals, et.c. of the Resulting Company by 
virme of, and in the manner provided in this Scheme. 

4.2 In respect of such of the asRets and properties torming pari. of the Oil and 
Gas Services Undertaking as are mowJb1c in nature or arc othenvise capable 
of transfer by delivery or possession, or by end on;ement and f or delivery. the 
s<:lmc shaJl sl.and transferred by the Demerged Company upon coming into 
eJicct of this Scheme and shall, ip~o facto and v.ithou t any other order to Lhi~ 
effect, become the assets and properties of the Resulting Company v.rith 
effect from the Appointed Dale. 

4.3 Subject to Clause 4.4· below, w1th respect to the assets of the Oil mul Gas 
Scnrices Underlnking, other thru1 those referred to in Cbwse 4.2 above, 
including all 1igh.ts, title and interests 3n the agreements (including 
agreements lor lease 01" license of the properties) r invesl:nl.ents in shares, 
mtJLual funds, bonds and any other securities, sundry debtors, claims from 
customers or otherwise, oulslandi.ng loans and advances, if any, recoverable 
in cash or in kind or for value to be received, bank balance,s cu1.d deposits, if 
any, with Government, semi-Government, local and other auth01i6e~ and 
bodies, custc.m.1ers and other persons and essentiality certificate issued 
under S:r. No. 404 of Notification 50 j 20 17 -Customs 1.vi li1 respect to the 
assets fnnning part of Oil und Gas Services Undertaking shall~ upon coming 
into eiTect of this Scheme, without any further act, in~trumcnl or deed, be 
transfened lo and vested in a11dj or be deemed to be transferred to and 
ve~led in the Res.ulLing Company, ,v:itl1 effect from the Appuinlcd Date by 
operation of la\v in favour of Resulting Company. 

4.4 Without prejudice to the aforesaid, the Oil and Gi:ls Services Undertaking, 
including all immoveable property, whether freehold or leasehold (including 
but not limited to land~ buildings. sites. tenancy right~ relCJled Qlcrcto, and 
immovable propcrli.:.:~ ~i.Hd any other docurn<.;Ill of title, t·i.gl1t.s, inkrc~t snd 
easements in relation !.hereto} and all moveable property of the Oil and Gas 
Services Undertaking sh.all, upo11 coming into effect of this Scheme, stand 
transferred to and be ve~lcd in the Resultin~ Company, \vith effect from 
Appointed Date v;.oithout any act or deed to e done or executed by the 
Demerged Company and/ or the Resultln 7 , _ ~ • 
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4·.5 llpon the Scheme coming imo effect, all dcbLs, 1iabjlities, loans, obligations 
and duties of Lhe Demerged Company· as on the Appoinled Date and 
rcJatable to the 011 and Ga.s Services undertaking ('"Oil and Gas Services 
Liabilities") shall, without ::my further act or deed, be and f'Jtand tra11sferred 
w and be deemed to be transferred to the Resulting Company to the extent 
that lbey are outstanding as on lhe Effective Date and the Resulting 
Company shall meet, discharge ru1d satisfy the same. The term "Oil and Gas 
Services Liabilities" shall include: 

4 .5.1 the debts, liabilities, obligations lnc.;uncd .:u1d du Lies of any kind. 
nature or description (including contingent liabilities) which arisr.; oul 
of the activities or operations of the Oi1 and Gas Se1viccs L'"ndertaking; 

4.5.2 tbe specific loru1s OT bon-owings (inc1uding debenture:,; bonds, notes 
and other debt securWes raised, incurred and utili7..ed solely lor the 
aetivitie[S or operations of the Oil and Gas Setviccs Undertaking); and 

4.5.3 in cases other t.han those referred to in Clauses 4 .5.1 or 4.5.2 above, 
so much of the amounts of general or multipurpose borrowings, jf 
any, of the Demerged Company7 as stand in the same proportion 
which the \~aJue of the assets transferred pursuant w the dcmerger of 
the Oil and Gas Services Undertaking bear to the total value of the 
asse~s of the Demerged Company immediate1_y prior to the Appointed 
Date. 

4.6 \\there any of th~ Oil and Gus Services Liabilities of Demerged Company as 
on the Appointed Date have been discharged by Demerged Company after 
tbe Appoinled Date and prior to the Effective D(:lte, such discharge shaJI be: 
deemed to have been for and on account of Resulting Company ~-md (:lll Oil 
and Gas Serdces Liabilities incurred by Demerged Compan.y after the 
Appointed Date ruld prior to the Effective Date shaH be deemed to have been 
incuned for and on behalf of Resulting Company and to the extent of their 
being outstanding on the Effective Dale, shatl also without any further act or 
deed be and stand transferred to Re:mlting Company and shall become the 
liabilities and obligations of Result:i.ng Cornp;:my which shall meet, disc:harge 
and satisfy U1e :same. 

4.7 In so far as any Encumbrance in respect ofOjl e:md Gas Services Liabilities is 
concerned, upon the Scheme becoming effective, such t:.ncurnhmnce &hall, 
\.\itl1out. any further a.ct, insLn1mcnt or deed shall be extended to <-md operate 
over the assets of the Resulting Company. In so 1ar a:s the Encwnbrance in 
resped of the loans and other liabilities of Demerged Company relati.ng to 
the Remaining I1u::.ine:ss of Demerged Company-, if any, are conccrn.ed, such 
Encumbrance shaH, without any ftlrlher act~ instrument or deed he 
continued with Demerged Company only on the assets remaining \Vith 
Demerged Company. 

4.8 Upon the Scheme becoming effedive, the RcsulLing Company ma:r, 
prmri.de guarantee to the Government of India, for e:m ~mount not 
exceeding Lhe limit as prescribed under section 186(2) of the Act, for the 
purpose of cnsut·[ng bus1ness continuity of tht Demerged Company. It is 
chnified that the approval of tlle rcspt::ctivc members of the Demerged 
Company aJ.1d the Resulting Company to the Schc l1 !: , deemed to 
be their consent / approval to such guarantee a- ~:Rt"s,~~ 
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Ultder all the applicable provtsmns of the ,'\r.t., Secur:ities and Excllc.mge 
Board of India (Listing Obligations and Disclosure l:(equircmcnt) 
Regulations, 20 15 and any other Applicable Lmr,/, and the Demerged 
Company and the ~esulting Company shall not be required to seek 
::H::-pHralc consent I approval of Lheir re~pect.ive mernbers for the same. 

-1.9 Upon tltc Scheme coming into cflect, for lhe purpose of sstisfying an.y 
eligibility· criteria ind uding technical and/ or financial parrunete1·s fo1· 
participating and qualizying in invitations for expression oi interest(s) sndjor 
bid(s) and/ or Lender(s) of <.my lli:lture meant for any project[s) or contraet(s) 
or work(s) or services or combination thereof, c:i.thcr rclc.1.lcd Lu oil and 
natural gas or pertaining lu other than oil and natural gas, incl~1ding related 
upstream/downstream ventures, in addiLion to its own technical experience 
~mdj or tinanci.al credentials including dra\\-""l'l through other arrangements 
such as consortium or joint venture etc., the Resulting Company shall have 
legal capacity, power and authority to claim experience considCJ.ing 
works/jobs done in the past and Cll11."eliL wm-k in hc.md \:vith respect to the 
Oil and Gas Services Undertaking of the Demerged Company. This ~hall also 
include benefit Vitith respect lO ·drurn of lirmncial credentials such as 
turnover, net worth and other financial ratio~; parameters clc. and 
manR.gement ~xperience r.md track record of Demerged Company. 

4.10 Upon the Scheme coming into effect, \.axes, if an_y, p<Jid or payable by the 
Demerged Compa11y after the Appointed I )ate and spccificruly perhlining 
to Oil and Gas Services Undcrlaking shall be treated a~ paid or payable 
by the Re~mlling Cotnpany and the Resulting Compru1y shall be entitled 
to claim the credit, refund or adjustmeni. for Lhe same as may be 
applicCJ ble_ 

4.11 Upon the Scheme coming into efiect~ if the Demerged Company is ent.itled 
to any unutilizcd credits (including balances or advances}, benefits m1der 
t.lJe im:enlive sch~mes and policies including tfl.X holida.Y or concessions 
relating to the Oil and Gas Services Undert<.1king under any tax la\\-'S or 
Applicable Laws, the Resuiljng Company shall be entitled as an integral 
part of the Scheme to cl<.dm sue h. unutiliscd credits, benefit or incentives, 
as the case may be \Vithout any specific approval or permission. 

4.12 Upon the Scheme becoming effective, subject to clause 4.2 <:md any other 
provisions of the Scheme> with respect to any refund~ , benefits, i..ncentivcs, 
grants, subsidies in relation to or in connection wiLh Lhe OH and Gas 
Services Unde1i.aking, the Demerged Company shull> if so required by lhe 
J<.esulting Company, issue notices i11 such form a.s the RcsulLing Compsny 
may deem fit and prope1· SL9ting that pursuant to the Tribunal having 
snnctioned Lhis Scheme, the relevant refund, benefit, incentive, gr.=mts, 
subsidies, be paid or made good or held on accounL of the Resulting 
Cmupanyt as the person entitled thereto> tu the end and intent thaL the right 
of the Demerged CompmJ.y to recov-er or realise the srune, stands transferred 
to the Resulting Compan_y_ 

4.13 On and from tl]{:! t~ffective Date and till such time that: the name ofthc bank 
accounts of the !)emerged Co:tnpillly, in relation to or in cotmect:ion >.vith the 
Oil and Gw,; Services Undertaking~ have been replaced with that of Lhc 
Resul Ling Company, the Resulting Company shall ::~titled to maint.::Lin 
and operate the bank accounts of tJ1.e Demerged 1:. m Lhe name of 
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the Demerged Company for such lime as may be determined to be necessary 
· by the Resulting Company. All cheques fmd other negotiable instrume11ts) 
payment orders received or presented for encashment 1~.rhi(Ch a.rc in the name 
of the Demerged Company. in relation to or in connection with the Oil and 
Gas Services Undertaking, after the Effective Dc.1le, shnll be accepted by the 
bankers of the Resulting Company and credited to the account of the 
Resultir1g Company, if presented by the R~su.1ting Company_ 

5. CONTRACTS 

5.1 8ubject to the other provisions of Uris Scheme, all contracts, deeds, bonds, 
agreements, nrnmgcmcnts and other instruments in relntion to the Oil ~md 
Gas Services Undertaking, to which the Demerged Company i.s a party and 
which is subsistjng or having dkct on or immediately before the Appointed 
Date shHll remain in ful1 force and eiTecl against or in favour o[ lhe Resulting 
Company and shall be binding on and be enfon:eab1e by and against the 
Resulting Company ss fully and effectually as if the Resulting Company had 
at atl material times been a party or beneficiar,y or obligee thereto. The 
Resulting Company will, if required, enter into a novation agreement in 
relatibn to such eontracts. deeds, bonds, agreements, arrangements and 
other instruments as stated ~hove <.~nd , if required, cause such t.:onl.racl~, 
deeds, honds, agreements, arrangements and other instruments a.R m.ated 
above to be formally taken on record/ recognised by the Appropriate 
J\1.1 t.horities. 

5.2 Without prejudice to the other provtsmns of this Scheme and 
notwithstanding the.:.: fact that vesting of the Ofl and Gas Services 
Undertaking occl.U'S by virtue of this Sc.::helue, the Re~ulting Company may, 
at any time after the comin~ in.to cHcct of tl1is Scheme, in accord<:mce with 
the provisions hereof, lf so required under any /\pplicable Law or otherwise, 
take ~u ch actions and execute such deeds (including deeds of adherence], 
confirmations, other ,~,,;t;tings or l.ripru·UI.c arnmg;cme11l.s wi U1 <my pa1iy to 
any contract or arrangement to which the Demerged Company is a pnrt:y or 
any writings as may be necessary in orde1· to gi'ii.:e effect to the p.tu1.ri~ion~ of 
this Scheme_ With effect from the Appointed IJate, the Resulting Company 
shall nnder the provisions oi this Scheme, be deemed lu be a~~thorized to 
execule HllY such writings on behaJf of the Demerged Company to carry out 
OT peTform all such fmmalitics or compliances referred to above on l.ht! parl: 
of the Demerged Comp<:m_y. 

6. EMPLOYEES 

6.1 With effect. from lhe EffecLive Date, Bll employees of the lJemcrgcd Company 
engaged in or in relation to the Oil and Gas Services Undertaking shall 
become the employees of the Resu.lting Company without any :inrcrruption oi 
service on the lenns and conditions nul l~ss l~vourCJ ble thall those on which 
they are engaged by the Demerged Company. The Resulting Company 
undertakes to continue to a bide by any agree men 1./ sd.llcmcnl or 
srt:;mgemenl, if any, entered into or deemed to have been entered into by lhe 
Demerged Company ·with any of the aforesaid employees or union 
representing them. 'l'he H.esu[ting Company agrees that the scnricc~ uf ull 
such employees with the Demerged Company pr:ior to the dt!lnt.!rger shall be 
tah:cn inlo account fnr tlle pnrposes of all existing benefits to which the said 
employees may be eligible, including for me pD ~ -~ · ~mcnt of any 

" \"'" 
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retrenchment compensation~ graLUity ~m.d othe1· rctiral/ termina1 henefits . 
The decision on \Vhcther or not an employr:c is parL of tht: Oil (:l.Ud Gas . 
Scrvkes Undertaking, shall be decided by the Demerged Cumpany ~ and sh<Jil 

be final and binding on all concerned. 

6.2 The accumulated balances, if <:my, standing to the credit of the <-Jforcsaid 
em ployces, in the existing provident fund, -pension fund, gratuity fund 
superruwuation fund m-any other ['unds n-cated by the Demerged Company, 
as the case may be, of \Vhich they are membt:rs, wj11 be transferred 
respectively to such provident fund; pension fund, gramity fllnd 
superannuation fund or any other funds nominated by the Resulting 
Company and/ or such new provident fund, pension fund, gral.Llit:y fund 
superannuation fund or any other funds to be estahlishcd in accon.i.ance 
\Vith Applicable Law and caused to be recognized by tltc Appropriate 
Authorities. if :::1pplicablc, by U1.c l~esulting Company. Pending the tnrn.sfer as 
aforesaid, the dues of the said employees in respect of Lhe above funds 
would be continued to be deposjted in the existing provident fund, pension 
fund, gratuity fund ~upenuumation fund or any other funds respectively of 

the Demerged Company. 

7. LEGAL, TAXATION AND OTHER PROCEEDINGS 

7.1 Upon the coming into effect of this Scheme, a11 legal, '\:IDW.tion or oth.er 
proccedi11gs, whether civil or crinrinal (including befol-e any statutory or 
quasi-judicial authoriry- or tribunal), by or against Demerged Company and 
relating to the Oil a.nd Gas Services undertaking, under any statute, whether 
pending on the Appointed Date or wl1ich may be inslituted any time 
thereafter, ~hall be continued and enforced by or again~t Resulting Company 
ailer the Effective DaLe. Demerged Company shall in no event be responsjblc 
or liable in relation to any such legal or other proceedings against Resulting 
Comp<:m.y. Resulting Company shall be added as party to such proceedings 
and shall prosecute or defend such proceedings in co-nperation with 

Demerged Company. 

7.2 If proceedings are taken against Demerged Company in respect of the 
matters referred to ill Clau :,c 7. 1 above, il shall defend the same in 
accordance v.rith the sdvice nf Resulting Company .cmd at the cost of 
Resulting; Company, and the latter shall reimburse <:~nd indem11ify Demerged 
Company against all liabilities and obligatio11s incurred by Demerged 
Company in respect thereof. 

7.3 Resulting Company undertakes to have all legal or other proceedings 
initiated by or a~inst Demerged Company referred to in Clause 7_1 above 
transferred to its name as soon as. iR rcasom1bly possible after the Effective 
Date and to have the: same continued, prosecuted and enforced by· or against 
l.(esulting Company to L11c exclusion of Demerged Company. Each of the 
Con1pani.cs shall make relcvHnt applications in that beh<:1ll. 

8. CONSIDERATION 

8.1 Upon tbe coming into effect of this Scheme and in consideration of the 
trant'lfcr and vesting of the Oil and Gas Services Undertaking into Resl.llting 
Company pursuant to the provisions of this Scheme} the Resulting Company 
shall~ without any further application, act, dee t or instn1menl~ 
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8.2 

8.3 

8.4 

8.6 

i~~uc and allot, on a proportionate ba~is to each shareholder of the 
Demerged Compo:my, l (One) fu11y paid up equity :;hmc of face value of INR 
l 0 (Indian Rupees. Ten) ee~ch of the Resulting Company for every 1 (One) 
equiLy share of the Demerged Company- held hy t';Uch shareholder who~e 
name is recorded i11 the register of mcm hers and records of the depository as 
members of the Demergtd Company HH on the Record Date. TilC equity 
shares of the J~est1 lti.11g Company Ln be issued and allotted as provided in 
Clause 8.1 shall be subjed to the provisions of the memorandum of 
association and articles of association of the Resulting Company, and shall 
rank pari passu in c.lll respects ·with any existing equ1ty shares of l~es"Lilting 
Company, includ.:i11g "\Vith re};pect to dividend, bonus, right shares, voting 
rights and oll"lcr corporate benefits attachF.d to the equity- shares of Resulting 
Compru1y. 

In case any shHreholder's sl1 are.bolding in the Demerged Company is such 
that such shareholder becomes entitled to a fraction of an equity shar-e of 
the Resulting Comp<'~ny. the Resulting Company ~h1;1l1 not issue frachono:Jl 
shcu·e certificate to such shareholder but sh::~ll consolidate such fractions 
and round up the aggregc.te of such fn-wl.ions to the next whok number and 
is~ue and allot the consolidated shares directly to a trustee nominated by 
the Roard of Resulting Compcmy in that behalf, who shall sell such shares in 
the marker_ at such price or prices and on such lime or times as the trusU.:c 
may in ilt-> sole discretion decide and on such sale, shall pay to the Resulting 
Company, the nel sale proceed~ (after deduction of applicable truces and 
other expense~ incurred), whereupon the Resulting Compru1y shall, subject 
to withholding tax, if any, distribute such sa1e proceeds to lhc concerned 
[:;harcholders or Demerged Compnny .in proportion to their respective 
fraction:-:1l entitlements so ~old by the tn..1stee. 

Tile Resulting Company shall, if necessc.n_y ru1d to the extent required, 
increase its Authorized Share Capital to facilitate issue of equlty shares 
under thi8 Scheme, by foiJo,ving the requisite procedure and on payment of 
applicable fees and duties and the approvnl of the members of the Resulting 
Company to tllis Scheme shall be deemed to be Ute approval for such 
increase in the authorized share capital ofthe Resulting Company. 

The issue snd a.lloLment of equity Hharcs as provided i.n Clause 8.1, is an 
integml part hereof and shall be dee mecl to have been carried out under the 
orders passed hy the Tribunal \Vithou l. requiring any further act on the p<lrl 
of the Resulti11g Company or the Demerged Company or their shareholders 
a.ncl m; if the procedure laid dO\vn under the Act un.d such other Applicable 
Laws as may be applicable wer-e duly complied v.~th. Tt is clarified th.:1.t the 
appr-oval of the member~ and creditors of tJ1e Re~ulLing Company and/ or 
t.hc Demerged Company to this Scheme, shall be deemed to be Uteir 
consent/ approvHl for the issue and alloLmcnt of equity shares, pun; mm l lo 
the ulorcsaid Clause 8.1. 

The issue and allotment of the equity ~h;.'lr·es. ~s pr-ovided in Clause 8.1 ~ha11 

Ul; deemed to have been carried out as if th.e procedure 1a1d dov;m under 
SecUon 62 of the Act and any other applicable provi~-ion~ of the Act and any 
oUter Applicable k1.w have been complied wilh. 
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abeyance under the prov1s1ons or Section 12o of- the Ad shall, pending 
settlement of ditipll te by order of court or othcnvise. be be ld in abeyance by 
Rcsuhi11g Company. 

8. 7 The equity shnres issued pursua11t to Clause 8 .1, which R~sulting Company 
is tmable to Allot due to Applicable Laws (including, without li111itation, Ute 
tlDll-reccipt of approvals of Appropriate Authority as required under 
applicable La.'1.1i.:-} or any regu hnions or otherwrsc shall, pending allot.mcnL, be 
held in abeyance by t?esulting Company nnd shall be dealt with in the 
manner ws may be pcnnissible under U1e Applicable Law and deemed liL by 
the Roa.rd of Directon:; of Rcsultil1.g Company including Lo enable allotment 
and sale: of such equity shares to a trustee as mentioned in Clause 8.2 above 
cmd thereafter uwk.e distributions of the net sales proceeds in lieu thereof 
(after dcdudion. of taxes ru1d expenses .incurred) to the eligible shareholders 
of Demerged Compc.my, in proportion to their cntiLlements as per the proccfi~ 
specified in Clause 8.2 above. If the above ccm.not be cil'ected for any reason, 
Resulting Company sh8ll en sure that this docs nut delay implementation of 
t.he Scheme~ :md shall, take sll such appropriate actions as may be 
necessary under Applicable L~\VS. Resulling Company snd/or the depository 
shall ent.er into such fu.Ttber documents and take such further actio11s a!'l 
ma.y be neccssmy or approprinLe in this regard ru1d Lo enable 8.dions 
contemplated therein. 

8.8 In the event of there heing any pending shru.-e transfer~, whether Judged or 
outstanding, of 3ny shru"€holders of Demerged Compan.y~ the Board of 
Directors of Demerged Company shHll be empowered prior to or even 
subsequent to ihe Record Date, Lo effectuate such transfers in Demerged 
Company m; if such changes in regisLered holders were operative as on the 
Record Date. The Hoard of Directors of Demerged Company shall be 
empowered to remove SL-lch diJliculHes that m<:w arise in the course of 
implementation or Lhis Scheme und registration of ne<'\' shareholders in 
Resulting Company on account of difficulties faced in the transition period. 

8.9 The equity shares issued pursuant to Clause 8.1 shall be in dematerialized 
form unlt!ss otherwise notified in \'-"1iting by a shareholder oi the Demerged 
Company to the Resulting Company un or before such date as may be 
determined by the Board of Demerged Company. I11 the event that s1.1Ch 

notice has not been received by Resulting Company in respect of any of the 
shareholders or Demerged Company, the equii._y ~hares, sh<-ul be issued to 
such shareholders in demateriali6ed form provided that the shareholders of 
!)emerged Company shall be required tu have an <:Kcount 'Ai.th a depositot-y• 
p;:nticipant and shall be required to provide det~-lils thereof and ~mch other 
confumations as may be required. In the event tlw.t Resulting Compcmy has 
received notice from any shareholder U1at the equity shares a.re to be is~ued 
in physic<.ll form or if any shareholder has not provided the requisite details 
relating to hi~/ her/ its account with a depository participant or othe; 
confirmations as may be required or if the details furnished by any 
sharehold(~r do nol permit electronic cn:dit nf lhe sh~1·c~ of R~sulting 
Company, then Resultil1.g Company shall is~ue the equity- shares in physical 
form to sud1 shareholder or shareholders. 

8.10 The equity shares issued pursuant Lo Clause 8.1 shall, in compliance wiU~ 
the Applicable Laws, be listed and admitt d- g on the Stock 
Exchan~s pursucmt to this Scheme and ,£H~~~~Circular. ResLt1ting 
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Company 8hall make rul requisite applications and sha11 otherwi~e comply 
'i-vith the p-ro\i.sions of the SERT Circulm- 2nd Applicable Law and tnkc all 
sLt;ps to procure the listing of the equii.y shares it->suecl by it pursuant to 
Clause 8. 1 above. 

8. J 1 The equity shares <:11lottcd by t.hc Resulti.ng Company in terms of Clause 8.1 
above, pursuant to the Scheme, shall remain fro1.;en in the depository system 
till listing/ trading permission is given by lhc Stock Exchanges. 

8.12 Resulting Company sha11 enLer into RUC:h arrangements and give such 
confirmations and/ or undertakings as may h~ necessary in accordance ""'-ith 
Applicable Law for compl.ying ~:ith the formalities of the Stock ~xchanges. 

8.13 Resulting Company shall comply with the rc1~vant ru1d applicable niles ~nd 
regulation~ including lhc provisions of Foreign Exchange Management Act, 
1999, if any, to enable g_esulting Company to is~ue and sl1o1 equity shares to 
the non-resident equil.y shareholders of Demerged Company. Resulting 
Company shall, if and to the extent required to, apply for and obtain any 
approvaJ~ from the Govern mental Authmi tics including Reserve Bank of 
India, fur the issue:: and allotment of equity shares under Clause 8.1 of the 
Scheme to the non-resident equily shareholders of Demerged Company. 

9. ACCOUNTING TREATMENT IN THE BOOKS OF DEMERGED COMPANY 

Demerged Company shall account liJr the t.ransler and vesting of the Oil and 
Gas Services Undertaking in its books of account as per the applicable 
~ccounting standards notified under sectioll 133 of the Ad read 'i-vith 
relev-ant rules issued thereunder and specifically in accordance wilh the 
accounting treatment mentioned below. 

g.l Upon the Scheme coming into eftcct and \'iJith effect. from the Appointed 
DaLe, the Demerged Company shall redui...""C t.h~ canying valu~ of assets and 
liabl1it:ies pertaining lo the Oil and Gas Services Undertaking, transferred Lo 
and vested in the Resulting Compm-.y from the can:ying V3lue of asf:>ClS ar1d 
lisbilities as <1ppcaring i.n ils books. 

9.2 Loe111s and advances, receivables, payablcs and other dues outstanding; 
behveen the Oil and Gas Services Undertaking and the Resulling Company, 
if any, will stand Cc'l11ccllcd and there shall be no further obligation/ 
oul.stancling in l.hat behalf 

9.3 The difference, being the excess f shortfall of carrying vruuc of assets over 
the carrying vaJue of liabilities or the Oil and Gas Services Undertaking shall 
be debited j credilcd to Goodwill or Capital Reserve account, as the case 
may be_ The Board of Directors of Lhc Demerged Company in consultalion 
\Vith Statu t.ory Auditors, is authorised to account for such difference in any 
other manner, if such accounting treatment is con~idercd more approprialc. 

10. ACCOUNTING TREATMENT IN THE BOOKS OF RESULTING COMPANY 

Rcsultin g Company shall account for the l.ransfcr and vesting of the Oil and 
Gas Services undertaking in its books of acco t as per the applicable 
accounting standards notifi_ed under secti ~:o.: 'f: the Act read with 

~ {t\ 
t..IJ rJ'l 
UJ 
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relcvru1t rules is:su ed thereunder and specitlcally ill a.ccord.Hncc with the 
accounting treatment rncntioned helm:<..•. 

10.1 Upon the Scheme coming, into effect and t.vith effect. from the Appointed 
Date, Lhe Resulting Company shall record the assets and li<:1 hili ties 
pertalning to the Oil and Gas Services Undertaking, transferred to and 
vested in it punm~mt to this Scheme at their respective carrying vaiLLeH a~ 
appearin.g in the bookl". of ~he Demerged Company. 

10.2 Loru1s nnd adva.m.::est receivables, payables and other dues outstanding 
bct'iNeen the Dem.ergcd Company and Lhc Resulting Company relating tn the 
Oil :.:~nd Gas Services Cndcrtaldng, if any, wi!l Ni.and cancelled und t11crc 
shall be no furt.her obligation J outst~mding in that behalf. 

10.3 The Resulting Company shall credit to :its share capital in its hooks of 
accou11t, the aggregHte face value of the equity shares issued and allotted 
under Clause 8.1 .above to the members of the Demerged Company. Rupees 
two hundred ninety will be accounted as Securities Premium in the books of 
Resulting Comp~my for each equity shHl-e issued in accordance with. Clause 
8. L The comdd(::ration is derived tllicing into account the intrinsic value of 
shares to be issued by the resulting Compr.my and accordingly the Securities 
Premium will form part of considerat.ion tmder Clause 8. l. · 

10.4 The excess. j shortfsJl of Nel Assets transferred from Demerged Company 
pursullilt to Clause 10. l over the aggregate of f<:lce value and securities 
premium of the equily shares allotted pursuant to Clause 8.1 above after 
giving effect to inter-company balances as per Clause 10.2 shall be adjusted 
in Capit..'ll Resen;e f Goodwlll, as the case may be, in compliance with 
appl1cable accounting standards f Generally Accepted Accounling 
Principles. 

10.5 Goodwill, if i:U"l)', recognised in the boola; of accounts of the Resulting 
Company as per Clause 10.4 above, ""'ill be amortised in acco:rdance ""'ith the 
amortisstion policy formulated taking into con~idel-ation the Generally 
Applicable Acc01.1 nting Principles or may be adjusted against l.he b~l::~nce oi 

Securities Premium Account or Capital Reserve Account or General Reserve 
Account or Profit and l"oss J\ccotml, as may be decided by the Board of 
Directors of the Resulting Company. 

10.6 To the exLenl, the balance in Securities Premium Accounl or Capit.Hl Resen'e 
Account is l.Jtilised andjor adjusted as per Clause 10.5 above, there shall be 
n:duclion or Securities Premium t\ccount or Capital Reserve Accuunl~ as Lhe 
case may be, which shall be effected i:ls <.in int·.egnll p<:u-l of the Scheme itself 
and nn ~ep~rate approval shrul be required under sections 52 and 6n Hnd 

other applicable provisions of the Act. 

l 0.7 The Boru·d of Directors of the Resulting Company in consultation with 
Sb.tutOI)" Auditors. i~ auUwt-i~:K·d tu auupl any other accounting trentment, if 
such accounting treatment is comsideTed more app1·opri1:1~. 

11. 

For the purpose uf l.his Clause 10~ "Net Assets" would mean difference 
between l.hc carrying \'alue of assets and liabilities . .--::;;;;;;;;;;:;~ 

Q 
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COMPANY AND AMENDMENT TO MEMORANDUM OF ASSOCIATION OF 
TilE DEMERGED COMPANY AND RESUI, TING COMPANY 

1l.l Capital Clause 

Upon coming into effect o[ Lhi.s Scheme, authorised equity share capital oJ 
lNR 22,26,63,400 cmd authodsed preference slu~re capital of INR 
5,00,00,000 oJ the Demerged Company shall SL<=md transferred to and get 
combined v.oith the authorised capital of the Re8.ulting Company without any 
further act or deed o.nd \Vithout. any further pay--m.enL of the stamp duty or 
the regisf.1·ation fees. The authoriser! capital so transferred to Resulting 
Compru1y shall stru1d reclassified as ·2, 72~66 ,340 cq uity shares of Ii>l'R 1 0 
each. Accordingly. Clause V of the Memorandum of Association of the 
Resulting Company ~tmll automatically st<=md amended so as lo read as 
under: 

The Authorised Share Capital of the Company i..<> Rs.27,33,23,400 fkupees 
Twenty Seven Crore Thirty Three Lakh Twenty Three Thausund Four Hundred 
Onlyl divided into 2, 73,32,340 [Two C.rore Seventy Three Lakh Thirty 'l'wo 
Thousand Three Hundred and Forty/ Equity Shares of Rs. 1 D/- fRupeP.s Ten 
On.lyj each. 

FurLher, Clause V of the :y[emoranclurn of Association of the Demerged 
Comp<my sha11 automatically ~tand a.mcnded so as to read as under: 

The Authorised Share Capi1.al of the Company is Rs.32JJO, 00~000 {Rupees 
Thirty Two Crore Only} divided into 3;20, 00, 000 [Three Crore Twenty Lakh/ 
Equity Shnres ofRs.1 Of- {Rupees Ten On.ry] each 

11 . 2 Objects Clause 

Upon the Scheme coming into effect. the mrun object of the Demerged 
Compru1.y, as ouiliJ1ed herein below, shall be :::1dded to the Main Objects of 

the Resulting Comp8ny and Clause Ill ofthc MemorandLliD of Association of 
"Resulting Company sbctll stand amended a..s under: 

11.3 

"To provide lat.e~:St equ.ipment.s like Air Compressor, Gas Compressor, rigs and 
other equipments) <->Jfici.ent se1·vices Wr.e upera.tion and maintenance, man 
pow~r deployment and execution of tumkey projects related to oil gas sectur 
on charter hire basis and carry on business of transport operators, carl.egers 
and haulage contra.ctors: garage proprietor::;! owners, charterers and lessor.•; 
of road ueh.1'cles of every descn'pLion and to ad as carriers of goods by road, 
rail, water, air t..urLage contractors, Jrm1.mrding, transporting and commJssion 
agents, custom agents, wh.arfingers, cargo superintendents, packers, 
W(~.rehousernan , store-keeper a.nd jub-masters and carry on. anywhere in 
India an.cl out of In.rJ.ia the husiness of rnnn.ing of transportation of all kinck> 
on such. lines/routes cw the Cornpany m.a.y deemJi.f and to transport all types 
of goods and generally to curry on. the business of" the common carriers." 

IL is clarified that Ute approvc.d of the members of the Demerged Company 
and the Resulting Company to the Scheme shall be deemed to be Lheir 
conscnL I approval also to the aforesaid alteration of the Me ora!'.dum of 
Afl~ociation of the Demerged Company and the "t Company as 
mentioned in Clause ll.l and Clause 11.2 and Company and 

<I' 
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the Resulting Company shall not be required to ~cck separate consent I 
· approval of their sha.rehol dcrs for such alteration of the Memorandum or 
Association as required under Sections 13, 61 mtd 64 of the Act and other 
applicable provisions of the Act. 

11.4 Change ofname 

11.4.1 Upon coming into eifcct of this Scheme, Ule name of the Demerged 
Comp~lll.Y shall be altered and chcmgcd lo "Deep Cncrgy Limited'' or 
any- other simHar n<:~mc, as consldered appropriate by the Board of 
Directors of the Demc1·gcd Company and as approved by the Registrar 
of Companies. 

11 A.2 Further, upon the coming into effect of this Scheme, rmd ~ubjed lo 
clause 11.4.1, Lhc name of the Resulting Curnpany shall be altered 
and changed to "I Jeep Jndustrics Limited" or any other similar 11ame 
as considered appropriate by the Hm:1rd of Directors of the Resulting 
Comp.<my and as approved by the Registrar of Companies. 

11.4 .3 It is clarified thBt lhe approval of the resper:tive membel-s of L.he 
Demerged Comp<:my and the l~e~ulting Company to the Scheme shall 
be deemed to be their consent / approval, as required under section 
13 Htld other applicable pmvisi011s of the Act, also to the alteratlon 
and change of the name of the Demerged Company and J or l..(esulting 
Company as pwvirled in Clause 11.4.1 and Clause 11.4.2 above and 
tl1.e .approval of this Scheme by the Tribun8l shall be considered as 
specific: direction Iwru the competent B.nthority as required under 
Hule R of Companies (Incorporation) Rule~, 2014. The Demerged 
Company and the Re~u ltir1g Company sh8..ll not be required to seek 
separate consent / approval of th~ir respective members for the 
alteration of the name of the Demerged Company and the Resulting 
Comp~n.Y as required under sections 13 and other applicable 
provisiunt:> of lhc Act. 

PARTC 

REDUCTION AND REORGANISATION OF SHARE CAPITAL OF ~HE RESULTING 
COMPANY 

12. REDUCTION AND CANCELLATION OF EQUITY SHARES OF THE 
RESULTING COMPANY 

12.1 Upon ~lllotment of equity shares by the l{esulting Company and 'With effect 
from the Effective Date , in order to ensl!.re U1~t lla~ shareholding p-.ittenl of 
the Resulting Company be the same as the sharchoiding pattern ot the 
Demerged Company, the paid up equity shme cupitul of Rs.6,60,000 of the 
Resulting Company as mentioned in Clause 2.2 shaJl stand cClncelled, 
cxtlngu[shcd and annulted on and from the .liffective Date and the paid up 
equit.Y capital of the Resllllll"lg Compru1y to that effect shall stand cancelled 
and .reduced, which sh<'lll be regr.1rded as reduction of equity share capital of 
l..h.e Resulling Company~ pursuant to Section 66 o ct a ruso any other 
applicable provisions of the Act. Punn.tant to su 1on of shares, the . ..,. 
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Resulting Company !\ball pay an amount nor. exceeding Rs.6,60,000 to the 
shareholders of the RcsuH.i11g Company whose name appear in the register of 
members o( the Resulting Com.pany as on the date of approval of this 
Scheme by the Board of Directors of the R<~s~tlting Company in the 
proportion of rheir shareholding on :mch dai.e. 

12.2 The aforesaid reduc:tion of the share capital of tl1e Resulting Comprmy shall 
be c!fccted as an integral part of tllis Scheme itself, without having to follow 
the process under Section 6n of the Act scpru·ately and the order of rhe 
Tribunal :>auctioning !his Scheme shall be deemed to be an order under 
Section 66 of the A1:t confinni11g tbe reduclion. 

12.:'l Upon the cancellation of shares as provided in Clause 12.1, the Resulti11g 
Company shall dehit its share capital accmttlt in its books of ac:count with 
the aggregate face value of the share*l of Resulting Company that: arc 
cancelled pursuatJI. to Clause 12.1. 

12.4 The el<cess of the arnounl of share capital cancelled over tl1e amotml paid to 
the shareholders as per Clause 12.1. above, if any, shall be cretiitcd to 
C<~pital Reserve r.~c:count. 

PARTD 

GENERAL TERMS AND CONDITIONS 

13. REMAINING BUSINESS 

1 3. 1 The JXemaining Business and all the ~sscts, investments, liabilities and 
obligations of the Demerged Comp;my, stk"\ll continue to belong to and be 
vested in and be tnan<~ged by the Demerged Company. 

13.2 All legal, taxation and/ or other proceedings by ot· against the Demerged 
Company under any statute, whether pending em the Effective D~tc 01· which 
may be instituted c.~t any time thereafter, and relating l:o the Remaining 
Business of the Demerged Compuny (including tho~e relating to <~ny 
property, right, power, liability, obligation or duties of the Demerged 
Company in respect of the Rem~lining Business) shall be continued and 
enforced against the Demerged Company. 

13.3 If proceedings arc taken again:sr. the Resulting Company in re:>pect of 
matters referred to in Clause 13.2 above relating to tl1c Remaining Business, 
it ::>hall defend the same in accordance \v;th the advice of the Demerged 
Comp<tny and at the cost of the Demerged Company, and the latter sh~ll 
reimbt1rse and indemnify the Resulting Company, against all liabilities and 
obligations incurred by the Resnlting Company in respect thereof. 

13.4 Up lo and including the Effective Date: 

(i) 
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(ii) all profit~ accruing to Demerged Company or losseh ansmg ar 
'incurred by it (including the effect of ti:l.x:es, if ~:my, thereon) relating to 
the Remaining Buslncs::. shall, for all puq•oses, be treated as ille 
profits or losses, a~ tJ1c case may be~ of Demerged Company; and 

(iii) all assets. and properties acquu·cd by Demerged Company in relation 
to Lhe Remsining Bu~incss on and after the Appointed Date shall 
belong to <:md continue to remain vcsled in Demerged Company. 

14. DIVIDENDS 

14.1 T11e Demerged Company and Resu1ling Company shall be entitled to declare 
<md pay dividends, to their respective shareht)lders in respect of the 
accounting period ending ;:n March 2018 ~nd such future accounting 
periods consistent with lhe past practice 01- in ordin8ry course of bus·incss, 
whether interim or final 

14.2 It is clarified that the aforesaid p.roVlston:s in respect of declaration of 
dividends (whether interim or f'mal) ru·e enabling provisions only and :s.ha11 
not be deemed ·to confer any right on any shareholder of the Demerged 
Company and/ or the RestJ lt:ing Company to demand or claim or be entitled 
to any clividends which, subject to the provisions of the said Act, shnll be 
entirely al the discretion of the respective Bu<ll'ds of lhe Demerged Company 
and/ or the Resulting Company, m> the case may be~ and subject to 
approval, if requited, of the shareholders of the Demerged Company and/ or 
the Resulting Company as the case may be. 

15. CONDUCT OF BUSINESS UPTO THE EFFECTIVE DATE 

15.1 With effect from the date of approval of t.his Scheme by lhe respective Boards 
of the Companies Cllld up to and ll.1chldlng !.he E!fcc.::tive Dale: 

15.1.1 The Demerged Company with respect to the Oil 8Jld Gas Services 
Unde1·Lcdcing sh~ll carry on its business \Vith reasonable diligence and 
business prudence and in the srune marmer as it had been dojng 
hitl1erta, 1:1nd sh<:ifl not llnderta.kc any additional fimmcial 
collilllilments or <ll1:Y nalLLTC \J..•halsocver} hon·uw any amounts or incllr 
any ather liabilities or expenditure, issue any additional gunr-a.ntecs, 
indcmni ties. letters of comfort or commitrncnt eithct· for themselves or 
un behalf of its respective affiliates or. assoc.iatcs or :=my third party, or 
sell, trm'lsfer, alienate, charge, mortgage or encumber or deal in any of 
its properties/ assets, except: 

(a.) when the same is expressly prmidcd in this Scheme; or 

(b) when the same is in the ordinary cou rsc of hu sin.ess~ or 

(c) \1i.'hcn written consent of the Resulting Company has been 
obtained in U1is regcu·d. 

15. L21'hc Demerged Company with respect to Oil ~md Gas Services 
Undertaking :->hall not nndcrtake (i) ~my e ision in rdati.on 

22 I l'a.ge 



55

DEEP INDUSTRIES LIMITED

to its busincs::; and affairs und operations other t.ha.n that in the 
ordinary course or bu.siness; (ii) any agreement or tnmsaction (oLher 
than an agreement 01· !.nmsaction in U1e ordi11ar::> course of bu~incss); 
and (iii) any new business, OT disconlin ue ru1y existing business or 
change the capacity of facilities other thru1 lliat in the ordina.r.Y coun->e 
or business, cxcepl with the v.·ritten concur·rence of the Resulting 
Comp<.my. 

l5.1.3The Demerged Company with respect Lo Oil and G:-:J.s Services 
Und~rtaking shall not. vary the terms snd condiLions of employment or 
<my of its employees, except in the ordi11ary course of business o:r 
pursusnt to any pre-existing obligation unck:rte:tken exccpL with the 
writtc11 cm1currencc of the Rem.1lting Company. 

15.1.4 The Resulting Company shall be entitled~ pending the s<mction of the 
· scheme~ to apply to U1.e Appropriate Authoritic:s concerned 8s arc 
nece~sary under illl.Y la.w for such consents, appTovals and sanctions 
which the Resu"lting Company may require to carry on the business of 
the Oil and Gas Services Undertaking and to give effect to t.l1e 
Scheme. 

15.2 For the pu rposc or giving effect i.o the order pe1ssed under Sections 230 to 
232 rea.d with Section 66 and other applicc.1hle provision:s of the Act in 
respect of thit:> Scheme by U"le 'rlibunal, the Resulting Company shall, at any 
time pursuant to U1.e orders approving this Scheme, be entitled to get the 
T~cordal of the c:hruJ.ge in tl1e legal right(s) t.tpon the derncrger of the Oil aud 
Gas Services UnderL1'1king, in accordance with the provisions of Sections 230 
io 232 read \vith Section 66 of the Acl. The Resulting Comp~my shall n1ways 
be deemed to have been authorized to execute any pleadings, applications, 
forms. etc.} as may be r~guired to remove any difficulties and facilitate and 
carry out any fon.l1<:1lities or compliances as are necessary for the 
implementation of this Scheme. For the purpose of giving effect to the 
vesting order passed under Section 23~ of the J\ct in respect of this Scheme, 
U"le ~esulting Company shall he entitled to exercise all rights and privileges. 
a.nd be liable to puy. all t..qxes ru1.d charges t-md fulfil rlll its obligations. in 
relation to or applicable to all immovable properties, including mu ll"::l.tion 
and/ or substitution of the ownership or the title to~ or interest in the 
immovable properties which shall be made and duly recorded by the 
Appropriate Allthority(.ies) in favour of th.c ResuiHng Company as the c~se 
may lx.~ pursuant to Ll1e sanction of the Scheme by the Tribunal and upon 
f.he effectiveness of this Scheme in accordance with the terms hereof, 
v.ithout any furlher act or deed to be done or executed by the Rc:su1ting 
Company as the case may be. Tt is clmified that tJw Resulting Company shall 
be c11.tit.led to engage in st..lch correspondence and make such 
representations, as may be necess1':1.ry, for the purposes of llie aforesaid 
mutalion and/ or substitution. 

16. FACILITATION PROVISIONS 

l6.! Il is clarified Lhat approval oi" the Scheme by the shO:lreholders of Demerged 
Company and Resulting Company under sections 230 to 232 rea.d with 
Section 66 of the Act sh<:J.U be deemed to be tl1t:jr approval under Section 18R 
and other applia1ble provisions of the Act and 23 ~:mrl other 
applicable regulations of SEBI (Li::>t.ing Ob d Disdu~ure 
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~equircm~nts) Reguh1tioos, 2015 f.l.nd d1at 110 separate approv2l of the Bom-d 
or audit committee or shH.rcholders sha11 be required to be sought by th(:~ 
Demerged Company or Resulting Compa11y. 

16.2 It is darilled th<.~t all guarantees prm·ider.l by the Demerged Company in 
n~spect of the Oil and Gas Servjces Underl8king shall be valid and 
su bsh;ting till adequate arrangements f guarantees have been pmvided in 
respect of the same by the Resulting Company. 

17. PROPERTY IN TRUST 

17.1 I'Jonvithstanding any"thing contained tn U1.is Scheme, upon the Scheme 
coming into etiect, 11ntil any property, asset, license~ approv<:~I , permis:s.ion, 
contract. agreemen(. and rights ru1.d benefits aTising therefrom and pertaining 
to the Oil ~md Gas Services UndcrLc:aking are transferred, vested, recorded, 
effected <md/ or perfected, in the records oJ the Appropriate Auti10rity{ies), 
regulatory bodies or othenvise, in fcn.rour of the }o(esulting Company, the 
Resulting Company shell! be deemed to be auth.ori:?.cd to enjoy the property, 
asset or the rights and lJenetlts arising from the license, approval, 
permission, contract or- agreement Bf:i if it were the owner of the property or 
asset or as if it tvere the original party to the liccn:-.e, apj)rov<:d, permi:s.sion, 
contract or agreemcllt. It is clarilied that till entry is made in the rer:ords of 
the Appropriate Auiliority(ies) .:.md till such Lime as moy be mutually agreed 
by the Demerged Company and the ~esu!ting Compnns. the Demerged 
Company \\till continue to hold lhe properly <:l.nd I or the <:lSSet, license, 
permifmion, approv<.ll, as the case may be, in trust on behalf of the Resultjng 
Company. 

18. APPLICATIONS/ PETITIONS "TO THE TRIBUNAL 

lS_ l Th.e Comp:~mies shall dispatch, make lli""ld file all applicationf5 and -petitions 
under Sections 230 io 232 read ~ith Section 66 c.md other applicctb1e 
provisions of the Ad before the Tribunal for sanction of this Scheme u ndcr 
the provisions uf Applicable La"ltv. and shall apply for such a.pprov.Y.ls as m~:ty 
be required under Applicable La~·-

18.2 The Companies shall be entitled, pending the sanction of the Scheme, to 
appiy to any Appropria(.e Authority, if required, undel- any Applicable Law for 
such consents and approvals which the Demerged Company <md l~csulting 
Company may require to n~'Tl the assets <mdj or liabilities of the Oil and Gas 
s~nrices Undertaking, as lhe case may be, and to carry on the buslncs$ of 
the Oil and Gas Services Undertaking; ns the case may be. 

19. MODIFICATION OR AMENDMENTS TO THIS SCHEME 

19_ 1 On behalf of the Demerged Company H..nd the Re~ulting Company, the Board 
of the respective companies acting themselves or through aulhorized 
persons, may c011.~ent jointly but not lndi'i1idua11y, on behalf of all person~ 
concerm.:d) Lo any tn(ldification~ or amendments of this Scheme at any lime 
and for any reason \vhatsocver, or to ruw conditions or limitationt-> that the 
T':li bunal or any oUter Appropr1,9t.C Authority may deem fit to din~ct or impose 
or which may otherwise: be considt!recl necessary, dc~irable or· prop1iate by 
all of them (i.e. the Boards or·· .. the Demerged Cornp the Resulting 
Company) nnd solve ~11 d iffieultie.<:. thnl may ing o u.t this 
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Scheme and do all act~, deeds and things necessary for putting Lhis Scheme 
into eiTect. 

19.2 For 1.he purpose of giv1n ~ effect to this Scheme or to ::my modification thercor 
the Boards of the Demerged Company and the Resuhing Compru1y <.~ding 
tl1emselves or through authorized persons may joinlly but not i.ndi\'idually, 
give and rue jointly authorised to gLvc such din~ctions including d.lrceHons 
ror settling any q1..Lestion of doubt or diJ:liculty that me-w arise and such 
determination or du·ections, as the C<=tse ma_y be, sha11 be binding on both 
Companies, in the srune manner as if the same were specitic:::~Hy 
incorporated in this Scheme. It is clarified that individual companies acting 
themselves o1· through authorized persm1s may individually approach the 
Tribunal or any other Appropriate Authorily to seek clarifications for 
imp.lementd.ti.on of the Scheme. 

19.3 His clarilled that if any modificaLions ru·c required post satisfaclion of Lhe 
conditions precedent mentioned in C1ause 20 a.l"ld the Scheme having been 
made eftective, the E:ffective Date sha.ll 11ot be affected by <:my such 
moditications th<:~L might be requiTed to be made ~nd the F.;ftccUve Date for 
such modified. Scheme shall be same as the date on which Scheme wa."> 
rnade effective prior to the modifications. 

20. CONDITIONS PRECEDENT 

20.1 Unless OLherwise dcdded (or waived) b_y the Demc1·ged Company and/or the 
Resulting Compuny, the Scheme is conditional t1pon and su.bject to the 
following conditions precedent: 

20.1.1 obtaining no-objection/ obt-">~rvati.on 'ctter from the SLack Exchanges 
in relation to the Scheme undo- Regul~:~tion 37 of the Sccu.ritics c-md 
Exchange Board of India (Usti11g Obligations and Disclosure 
Requirement} Regulations, 20 15; 

20. 1.2 appt'Oval of the Scheme by requisite IT18,jority of each class of 
shareholders ru1d creditors of the Demerged Company and the 
Resulting Company as may be required under the Act and as may be 
directed by the Tribunal~ 

20 .I. 3 the Demerged Company compl:ying with prov1s1nus of the SEBI 
Circular, induding seeking approval oi the shareholders of the 
Demerged Comp;;my through e-voting, as applicable. The Scheme 
shall be acted upon unly if U1e voles casL by the public shareholders 
in favour of the proposal arc more Lhan the number of votes cast by 
the public shareholders, of the Demer-ged Company, against it A..S 

req~1ired under the SEBI Circulars. The tc1m 'public' shall carry the 
samt= meaning as defined under Rule 2 of Securities ConLracts 
(Regu latiun) Hules, 1957; 

20.1 A the to;anction and order of the Tribut1al, under Sections 230 to 232 
read "vith Section 66 of the Act being obLained b_y the Demerged 
Company and the 1:-.tesult::ing Company; 

/ the Tribunal, 
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20. 1.6 such approva.L~ <md sHnctions inclu rling sanction of any 1\ppropris.t.c 
Authorif.y, lf <my, a~ may be rcqnircd by Applicctblc Law in respect of 
the Scheme, being obtained. 

20.2 Without prejudice Lo Clause 20.1 and subject to lhe satisfaction or \Va.iver of 
the conditions mentioned in Clause 20.1 <:~hove, the Scheme shall be made 
ciTectivc in the order as contemplated below: 

20.2.1 Part B of Lhe Scheme shall be made effective subjecL to the 
satisf<:l..ction or waiver of conditions mentioned in Clause 20.1; 

20.2.2Pari. C of the Scheme t>haU be made etiectivc simultaneously wilh the 
implemcn.tation of Part B of the Scheme. 

20.3 On the approval of this Scheme by the shareholders of the DemcrgerJ 
Company and the Resulting Company and such other classes of persons of 
the said Companies, if any, pursuant to Clause 20.1, such shareholders and 
classes o£ personR sha!l also be deemed to have resol.ved and accorded all 
relevant consenls under the Act or otherwise~ to the extent applicable, in 
relation to the demcrger and capital reduction set out in this Scheme al1d 
related matters and to this Scheme itself. 

21. EFFECT OF NON-RECEIPT OF PERMITS AND MATTERS RELATING TO 
REVOCATION/ WITHDRAWAL OF THIS SCHEME 

21. r The Demerged Company and the Rcst.l1ting Company acting through their 
respective Boards shall each be at liberly to withdraw from this Scheme: (a) 
in C:Hse any conclition or alteration imposed by an_y Appropriate Au t.horii.y is 
unacceptable lo any of them~ or (b) they are of the view that coming into 
effect of the respcct.ive parts to this Scheme cou 1d have adverse implications 
on the re&pectivc compru1ies. 

2] .2 If this Scheme is not effective ""'ithin ~uch period as may be muLLlally agreed 
upon ben;v·cen the Demerged Company and the l~csult.ing Company through 
their respective Bna.rds or their auU1orisecl representative~ this Scheme shall 
become null at1d void. and each Compnny shall bear Bnd p;.J.Y lts respective 
costs, charges <md expenses for fmdj or in conrrection w-ith this Scheme. 

22. RECONSTRUCTION OF ACCOUNTS 

Upon coming into effect of this Scheme, the accounts of the Demerged 
Company and Resulting Compcmy, as and fmm the Appointed Date> 
shall be reconstructed [n accorda.ncc with and pur&LHllll to U1e Lenns of 
this Scheme. 

23. TAXES 

23.1 Re~mlting Company will be the succ~ssor of the Demerged Comt)any vis-d-v1s 
the Oil and (las Service::.: Fntkrt~king. I tcnce:, it will be deemed thnt the 
hcneuts of any tax credits, whether, central, state, or local, avaiicd vi~-a-·ds 
the Oit and Gas Services Undertaking and the obligstions, ii any, for the 
paymcnl of taxes relating to the Oil a..nd Gas Services UndCl·tr.tking shall be 
deemed to hrwe been avuiled by Resulting Co s the case may be, 
deemed to be l.he obfi.gation of Resulting Con 

:f:', 
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23.2 AlJ lax:es (inclurling income tax, gond0 and service tax; sales L'lX, excise duty, 
c:u6tom duly, service l.t:l.X, VAT, cLc.) paid or · payab]e by Lhe Demerged 
Company in respect of the operations and/ or profits of the "il and Gus 
Services Undertaking bcli:n-e the AppoinLed Date, shall be on accounl of the 
Demerged Company <.Uld, in so fa1- as it relates to the tax payment (including 
income i.ax, goods and sc!Vice tax, sales tC!X, excise duty, eu~tom duty, 
service tax:, VAT, etc.] by the Demerged Comp.:my in respect of the profit'3 or 

' acLivit.ies or operations of Oil and Gas Serv-ices Undertaking afler the 
Appoirned Date, the ~amc shall be deemed lobe the corresponding item p8id 
by the Rcsulling Company {except as specifically provided il1. relation w the 
Remaining Businct'>~) and shall, in all proceedings, be deBlt. with accordingly. 

23.3 Upon coming i11to effect or this Scheme, the Demerged Company and 
Resnl.ting Company shall file / n~vise their income lax returns, TDS 
ccrtificr-Jt.es, TDS returns, and oth.er statui.ory returns; if required, and ~hall 
have the right to claim refunds, credit of tax deducted Clt source, credit of 
foreign taxes paid/withheld ; etc., if ru-ty (e<cept a.s specifically provided in 
relation lo the Remaining Business); as may be requ.ired consequent to 
implementation of this Scheme. Such l·eturns sll all be filed based on 
n::cont-">l:nlcted accoLmts, as mentioned in Clause 22 Hbovc. drawn up ·with 
effect from Appointed Dale and ru1y 1Bx including Milll.mum Alternate Tax 
shrul bt computed . accordingly. Furtlter, the Demerged Company and 
Resulting Company shall have the right to rcv]se and file the a.foresaid 
returns, non~.d.thstanding that U1.e statutory periDd for such revision o-md 
filing may have expired. 

24. COSTS 

24 .1 Subject to Clause 21 above, all costs, charges, levies fmd expenses 
{in.cluding, but not linrited to, st~mp duty, etc.) in n~lation t.o m· in 
com1 ection \,1.-il:h the Scheme and incidental to lhe completion of the Scheme 
and of carrying oul t.he terms of this Scheme shall be home as mutually 
agreed by U'le Board of Di.rectors of Demerged Comp 1 Resulting 
Compc.my. c.::, &< 

:<!: 
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DCSIAMALISDIR3i lt24112018-19 August29, 2018 

I he (.;omparty :Oecretary, 
DEEP INDUSTRIES L"lll. 
t2A & 14, Abhishree Cor~orale Pari(, 
Ambli Bopal Ro>~d, Ambli, 
Ahm..~•h•~. Gujo,;•t- 3f\005~ 

Sir, 

Sub: OIJ~ervalion l"tlt:r rt!'y<ttUiuq tht:! Dr edt Cumposllt: $<;h~mtt uf Arrtmqennmt fn th~ uature uf 
dcmcrgcr and reduction of capital between Deep Industries Ltd and Deep CH4 Private Ltd. 

We ~re in ri>cP.ipl of nr<~ft \.(omposile Scheme o' Arrange1nent in the n;;.ll:re of r:lemerger and 
r~tJu:;tiou or capitai tJ~:we~n De~p l11du~lries Lld c:md Dt=:ep CH4 P .. iv~:d~ L:d amJ th~ir respe-:;tiv~ 
sllaroholdcrs ano Crcd~ors filed as required under S:.BI Circular No. CFDIOIL31CIR12017!2.1 dated 
March 10, 2017: SEBI vide its letter dated August 28, 20' 8, has inter alia given the following 
comment(s) on the draft scheme of arrangement: 

"Company shall ensure that additic>nal information, if any, submitt&d by the Company, 
after filing lhe Scheme with the Stock Exchange, from the date of receipt of this letter 
is displayed on the websites of the listed company." 

"Company shall duly comply with various provi,.ions of th~ Circulars." 

"Company is advised that the observations of SEBI/Stoek Exchanges shall be 
incorporalod in the petition to be flied befom National Company law Tribunal (NCL T) 
and the company is obligstl to bring the Ob$&rvations to tile notice of NCLT." 

"It is to be noted that the petitions are filed by the company befor~ NCLT after 
procGssing and communication of commentsJobservation"S on draft scheme by 
SEBI•stock exchange, Hence, the company is not requi"'d to send notice lor 
representa~on as mandated under section 23D(S) of Companies Act, 2D13 to SEBI 
again tor Its comments I observations /representations!' 

Accordingly, based on aforesaid comment offered by SEBI, llle cor.~pany :s herel>y advised: 

To pro'lide acditional information, if any, (as stated atove) along with various documen:s to 
the Exch::mge for ft.rther disseminctbn or Exchtmgc website. 
To ens~re that addiHonal intormation, if any, (as staled atcresaicl) along with various 
documents are disseminated on their (eompan·f) website 
To dlfy co11ply with various Jl(Ovisions of the circul•rs. 

In ~ig"t of thA ~hnvF!, WP. htuP.hy ;;~dvi~P. th;:tf we have nn afiver;e nhserv~tiom; wilh limitP.ct rP.ferflnr.e to 
lho::;~ rnall~rs h4viug a UeC~ring on lisling/de-listiny/continuuus lis(iny requirtmu:mts within the 
p·ovision" of Listing Agreement, so •• tc enable the eomp.:n·y tc ~lo the sch<>mo w;th Hon'blo NCL T. 
Further, where applicable in the explanatory sta1eme1t of the n·otice to be sent by the company lo l'e 
~hcr~holdtHs, whil~ s~~king approved! cf the scheme, it shall d!s~bse infornration about unlisted 
companies involved in the larmat prescribed for aoridged pr·ospectus as specified in the circular dated 
March tO, 20t7. 

B~E l11l11totd l~OnTl~ry PA:r1),Y;/ 5tC:d( Ex'l:rlil•"t!~ U<l.) 
RP~ ,,,.. ... ,I nf:i· ••: nn:•: ?:;. P J -:-,. ... , ... '· :-:o•l.•l Slw:•i ~,,,;,.1,10. 
T: •?I j~ n7' 1)l·l.r;1! r· 
Corpcr;:tr. l~•r•;w· ~"'"""'"· 
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SE 

E:;XPERJE."-'CE THE NEVv' 

(2) 

Kindly note tt.at as required u:>der Kegulajon 37(3) of SEE!I (Listing Obli!)alions and 
o·sclosure Requirements) Regu:ations. 2015, the validi:y of this Obse111ation Le1ter shall be six 
mor.ths from the date of lhis Letter, within which the scheme shalt be sJbmifl•d In th• NCI T 

The Exchange reser1es ils rght to withdr"w its 'No acJvcrsc observation' at any stage if the 
information submitted to the Exchange is found to be incomplete I incorrect I misleadin·~ i false or fur 
any contravert\io1 of Rules, Bye-laws and ReglJiations of the Exchange, Listing Agreement. 
G~idelinesiRegulations issJect by statutory authorities. 

Ple~se note that tile aforesai(! observations does not preclude the Company frnm cnn1ptying with .:ny 
other rer.uir~mf':.nts 

Yours fa~hful!y, 

~~ ~:r. JrJ ~~' ~c.;:E ·<.~~~.,.. ,frr ......J.:ar.:J1 . 

-----SEN SEX 



Ref: NSE/LIST/16990   August 29, 2018

The Managing Director
Deep Industries Limited,
12A & 14 Abhishree Corporate Park,
Ambli Bopal Road,
Ahmedabad 380015.

Kind Attn.: Mr. Rupesh Savla
Dear Sir,

Sub:  Observation Letter for Scheme of Arrangement in the nature of demerger and reduction 
of capital between Deep Industries Limited and Deep CH4 Private Limited and their respective 
shareholders and creditors.

We are in receipt of the Scheme of Arrangement in the nature of demerger and reduction of 
capital between Deep Industries Limited and Deep CH4 Private Limited and their respective 
shareholders and creditors vide application dated June 15, 2018.

Based on our letter reference no Ref: NSE/LIST/54060 dated July 16, 2018 submitted to SEBI 
and pursuant to SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 , 
SEBI vide letter dated August 28, 2018, has given following comments: 

a. The Company shall disclose the additional information, if any, submitted by the 
Company, after filing the scheme with the stock exchange, from the receipt of this letter 
is displayed on the website of the listed company.

b. The Company shall duly comply with various provisions of the Circulars.

c. The Company is advised that the observations of SEBI/Stock Exchanges shall be 
incorporated in the petition to be filed before National Company Law Tribunal (NCLT) 
and the company is obliged to bring the observations to the notice of NCLT.

d. It is to be noted that the petitions are filed by the company before NCLT after 
processing and communication of comments/observations on draft scheme by SEBI/ 
stock exchange. Hence, the company is not required to send notice for representation 
as mandated under section 230(5) of Companies Act, 2013 to SEBI again for its 
comments/observations/ representations.

Based on the draft scheme and other documents submitted by the Company, including 
undertaking given in terms of Regulation 11 of SEBI (LODR) Regulation, 2015, we hereby 

-
to enable the Company to file the draft scheme with NCLT.

However, the Exchange reserves its rights to raise objections at any stage if the information 
submitted to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any 
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Regulations, 
Guidelines / Regulations issued by statutory authorities.      

This Document is Digitally Signed

Signer: Divya Babu Poojari
Date: Wed, Aug 29, 2018 19:19:30 IST
Location: NSE
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The validit August 29, 2018, within 
which the scheme shall be submitted to NCLT. 

Yours faithfully,
For National Stock Exchange of India Limited

Divya Poojari
Senior Manager

P.S. Checklist for all the Further Issues is available on website of the exchange at the following 
URL http://www.nseindia.com/corporates/content/further_issues.htm

This Document is Digitally Signed

Signer: Divya Babu Poojari
Date: Wed, Aug 29, 2018 19:19:30 IST
Location: NSE
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DEEP 
Industries 
Limited 

Oil & Gas Exploration 
Production & Services 

Date: 13107./WIS 

To, 
Tbe Department of Usting Obligations, 
BSE Limited, 
P. J . TI)Wet!i, DaJal S[reec, 
Mumbaj - 400 00 I 

Scrip Code: 532760 

Subject: FUh~g of Compliant 1tepo11 

Rt:r No: Application under Reg:uladou 37 or Securities and EXC'han2e Board or lodJn (Lisdng 

Obligations and Disclosure Requirements), Rer::ulalious, 201 S read '''ilh Anntrure J of S£81 
Circnlar No. CfO/Oil.J/ClR/2017/21 d.uh:d 10 Man:b 2017 ror the Scheme of arrangement 
between l)ccp Industries Lim.itL-d and Deep C.IJ4 UmJted 

Dear Sir. 

We refer to !he captioned application dated IS June 2018 with your good office. 

N; per Para I(A)(6)(b) of Aunexm~ I ofSEBI Circular CFD/DILJ!CIR/20 17/21 dAted 10 March 2017, 

~ rcpon, in 1he prescribed fonna1 a:o per Anne:tturc lH of the Circular, showing status (lr complaints as 

on date is enclosed berewiO~ as. Annexure I. 

We request you to take above oo record and oblige. 

U' you require any Nnher inforrn.ation / clarificallons, we would be happy to provide lhe same. 

F'f)r l)eep lndustrie$ Limited 

Roa-.o•omco: 
12A & 14 Allllish,.. Co!po~>1B Poll<, Ambll aopa~-. An;)ll, Mmo<bbad-380058 
GU]orJLindiJ. lli#02717296510. +919825600&33 l l\n#02717298520 

Ema~; ilfQ@deepndU$ffle:s,.com I Web5ile: ~://WWW.de8pi'IOOsUie&.ci)Sll 
CIN ; L£'l090!>J199tl'l.Q)14633 



65

DEEP INDUSTRIES LIMITEDII.___ ______ _ 
ANNt'XURE I 

Scheme of Arrangement among Deep lndu.stties Limited and Deep Cll4 Limited and thdr 
rcsp~1ive shareholders ftlld creditors 

Sr. 
No. 

I. 

2. 

3. 

4. 

s. 

Sr. 
No. 

I. 

COMPLA~SRRPORT 

.for tho ueriprl from 21 .June 211'18 to 13 J ulv 2018 

Pat•tA 

Particulars 

Number or complaints rcccivt'<.i dirt:etly 

Nwnber of complaints forwarded by SIO<:k Exchange I SEI31 

Total Nwnbcr of complain~>;lcommcnts re.,ivod (I +2) 

Number of complaims resolved 

Number of complaints pending 

PartB 

Name of complainant Date of complaint 

Not Applicable N01 Applicable 

Number 

Nil 

Nil 

Nil 

Not Applicable 

Not Allplicablc 

Status 
(Resolved I Pendin2) 

Not Applicable 
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DEEP 
Industries 
Limited 

Oate: 03/08/2018 

Oil & Gas Exploration 
Production & Services 

To, 
National Stock E.<ehaoge of India Limited 

Exchange Plaza. 
Plot No. C/1, 0 -Block, 
Bandta Kut•la Contplex, 
Bandta (E), 
Mumbai - 400051 

Subject: filing of Complaint Report 

Ref No: Application under Regulation 37 of Securities and Exchange Board -of india 
(Listing Obligations and Disclosure Requirements), Regulations, 2-0IS read with 
Annexure I of SEBI Circulnr No. CF'OIDIL3/CIRI2017121 dated 10 March 2017 for 

lbe Scbeme of arran~emeot between Deep Industries limited and Deep CH4 Limited. 

Dear Sir, 

We refer to the captioned application dated 15 June 2018 with your good office. 

As per P11ra l(AX6)(b) of Annexure I of SBBl Circular CPD/OIW/C!R/20 17121 doted 10 March 2017, 

t1 report, in the prescribed formaL 1"1$ per Annexure lT1 of lh<:: Circular, showing stalus of complajol& as 

on date is enclosed herewith as Ann~ute I. 

We recruest you to take above on record and oblige. 

If you require any furl her infonnatlon I ctarificaLions, we would be happy to pl'ovide the same. 

Encl: As above 

ROIIisiOJed Oltlto: 
12A & 14 AOillshme Corpor.ue Par1<. ArmiiBopal Road, ArmH. Ahmetlilbad·38005e 
Glllant.lndia. Tel# 02717 298S10, +9198256 00533 I FaX# 02717 298520 

Emal: ~fo@deeplnOOstrlos~om I wtbSIIO: ltlll'://www.<leepitulustries.com 
CIN : l 630900J1991PLG014833 
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ANNEXURE I 

Scheme of Arrangement among Deep industries Limited and Deep CH4 Limited and their 
respective sbarcboldcrs and c1·edltors 

COMPLAINTS REPORT 
For the period from 12 .July 2018 to 03 August 2018 

Part A 
Sr. Particulars Number 
No. 

I. Num~ of complaints received directly Nil 

2. Number of complaints f01warded by Stock Exchange f SEBI Nil 

3. Total Num~ of complaintsfcomments received ( I +2) Nil 

4. Number of complaints resolved Not Applicable 

. 
5. Number of complaints pending Not Applicable 

Pari B 
Sr. 

Name of complainant Date of complaint 
Stalus 

No. (Resolved I Pcndin2) 

l. Not Applicable Not Applicable Not Applicable 
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BOARD'S REPORT
To
The Members
Deep Industries Limited,
Ahmedabad

Your Directors have pleasure in presenting 28th Annual Report together with the audited financial statement of your Company
for the Financial Year ended 31st March, 2018.

FINANCIAL RESULTS:

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS)
notified under section 133 of the Companies Act, 2013, read with Rule 7 of the (Companies Accounts) Rules, 2014.

The standalone and consolidated financial performance of the Company, for the Financial Year ended on 31 st March, 2018 are
summarized below:

(` In Lakhs)

Particulars                                                                                     Standalone                     Consolidated

2017-18 2016-17 2017-18 2016-17

Revenue from Operations 30049.25 27738.05 31267.54 27738.05

Other Income 668.71 928.79 698.32 929.40

Total Income 30717.96 28666.84 31965.86 28667.45

Less: Total Expenses 18989.42 17740.58 20097.06 17740.55

Profit Before Tax 11728.54 10926.26 11868.80 10926.90

Less: Tax Expenses 4126.48 3406.99 4124.00 3406.93

Profit/(Loss) for the Year 7602.06 7519.26 7744.80 7519.96

Other Comprehensive Income/ (Loss) for the year 4.83 (14.85) 4.82 (14.85)

Total Comprehensive Income/ (Loss) for the year 7606.89 7504.41 7745.42 7030.15

Earning per Equity Share (Basic and Diluted) 23.76 25.05 24.19 23.47

COMPANY PERFORMANCE (STANDALONE & CONSOLIDATED BASIS):

1. The Company’s Standalone revenues from operations increased to ̀  30049.25 Lakhs in the year 2017-18 from ̀  27738.05
Lakhs in 2016-17 showing growth of 8.33 % compared to the previous year, while Consolidated revenues from operations
increased to ` 31267.54 Lakhs in the year 2017-18 from ` 27738.05 Lakhs for the year 2016-17.

2. Company’s Standalone net profit increased to ` 7602.06 Lakhs in the year 2017-18 from ` 7519.26 Lakhs in the year
2016-17 showing growth of 1.10 % as compared to previous year.

However, your Directors are expecting to achieve better results in time to come and to continue the position of market leader
in coming years.

Subsidiary Performance:

Deep Industries Limited has five subsidiaries as follows as Deep Natural Resources Limited, Prabha Energy Private Limited,
Deep Energy LLC, Deep Onshore Drilling Services Private Limited and Deep International DMCC.

· Deep Natural Resources Limited has earned total revenue of ` 8365.00 in the year 2017-18 as compared to revenue
earned of ̀  9643.00in the year 2016-17. And it has earned total profit of ` 355.70 in the year 2017-18 as compared to total
profit earned of ` 2852.00 in the year 2016-17.

· Prabha Energy Private Limited has earned total revenue of ` 29.48 Lakhs in the year 2017-18 as compared to revenue
earned of ` 0.44 Lakhs in the year 2016-17. And it has earned total profit of `  8.72 Lakhs in the year 2017-18 as
compared to total profit earned of ` 0.16 Lakhs in the year 2016-17.

· Deep Onshore Drilling Private Limited has earned total revenue of ` 4732.00 in the year 2017-18 And it has earned total
profit of `  2547.00 in the year 2017-18

- Deep Energy LLC has loss of ` 0.008 Lakhs in the year 2017-18 as compared to loss of `  0.5 Lakhs incurred in the year
2016-17.

- Deep Intenational DMCC has Profit of ` 136.45 Lakhs in the year 2017-18.
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DIVIDEND:

Your Directors have recommended final dividend of ` 1.5/- (15%) per Equity Share each of ` 10/- for financial year ended on
31st March, 2018, the Proposal is subject to the approval of shareholders at the ensuing Annual General Meeting will be paid
to (i) those Equity Shareholders whose name appear in the Register of Members of the Company after giving effect to all valid
share transfers in physical form lodged with the Company on or before 18th September, 2018 (Record Date) and (ii) to those
members whose particulars as beneficial owners are furnished for this purpose, by the Depositories, viz. National Securities
Depository Limited and Central Depository Services (India) Limited.

TRANSFER TO RESERVES:

The Board has not transferred the amount to General Reserves and an amount of ` 27,090.47 Lakhs is retained as surplus in
the Statement of profit and Loss of Standalone financials.

FIXED DEPOSITS:

During the year under review, your Company has not accepted any fixed deposits within the meaning of Chapter V of the
Companies Act, 2013.

SHARE CAPITAL:

The paid up Equity Share Capital as on March 31, 2018 was ` 32.00 Crore. During the period under review, the Company has
not granted any stock options nor sweat equity. The Company has also not purchased of its own shares by employees or by
trustees for the benefit of employees.

Your Company’s equity shares are available for dematerialization through National Securities Depository Limited and Central
Depository Services (India) Limited. As of March 31, 2018, 99.99% of the equity shares of your Company were held in demat
form.

PARTICULARS OF LOANS, GURANTEES OR INVESTMETS:

During the year under review, the Company has not given any loan and provided any guarantee. The Company has made
investment under the provisions of Section 186 of Companies Act, 2013. The said details are given in the notes to the
Financial Statements.

EXTRACT OF ANNUAL RETURN:

The details forming part of the extract of the Annual Return in Form MGT- 9, as required under Section 92 of the Companies
Act, 2013 is annexed to this Report as Annexure- A and forms integral part of this report.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANY:

Your Company has total 5 subsidiaries as on 31st March, 2018 as under

1) Prabha Energy Pvt. Ltd.

2) Deep Natural Resources Ltd.

3) Deep Energy LLC

4) Deep Onshore Drilling Services Pvt. Ltd.

5) Deep International DMCC

The annual financial statements and related detailed information of the subsidiary companies shall be made available to the
shareholders of the holding and seeking such information on all working days during business hours. The financial statements
of the subsidiary companies shall be kept for inspection by any shareholder/s during working hours at the Company’s
registered office and that of the respective subsidiary companies concerned. As provided under Section 129(3) of the Companies
Act, 2013 and rules made thereunder a statement containing the salient features of the financial statement of its subsidiaries
in AOC-1 format under the rules is attached to the financial statements .

SCHEME OF ARRANGEMENT:

The Board of Directors of the Company at its meeting held on 26 May, 2018 have, inter alia, considered and approved the
draft Scheme of Arrangement in the nature of Demerger in accordance with the provisions of section 230 to 232 and other
applicable provisions of the Companies Act, 2013 between Deep Industries Limited (Demerged Company) and Deep CH4
Limited (Resulting Company) and their respective shareholders and creditors.

The Scheme of Arrangement provides for transfer and vesting of Oil and Gas Services Undertaking from the Demerged
Company into the Resulting Company. The Oil and Gas Exploration and Production business shall continue to be carried on
by the Demerged Company.
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Pursuant to the Scheme becoming effective, the Resulting Company shall issue shares to the shareholders of the Demerged
Company and subsequently such shares shall be listed on Bombay Stock Exchange Limited (‘BSE’) and National Stock
Exchange Limited (‘NSE’). Pursuant to such issuance of shares by Resulting Company, the shareholders of the Demerged
Company shall become shareholders in Resulting Company in the same ratio (inter se) as they hold shares in the Demerged
Company.

The Scheme as aforesaid is subject to necessary approvals by the Stock Exchanges, Securities and Exchange Board of
India, shareholders and creditors of the companies, Ahmedabad Bench of the National Company Law Tribunal and such other
statutory and regulatory approvals as may be required.

DIRECTORS:

Appointment:

During the year under review, there was no appointment and resignation of any directors. However, Mr. Premsingh Mangatsingh
Sawhney, Mr. Dharen Shantilal Savla, Mr. Sanjay Harkishandas Parekh has been resigned from the post of Directorship and
Mr. Hemendrakumar Chamanlal Shah has been appointed as an Additional Independent Director with effect from 26.06.2018.

Directors Retire by Rotation:

In accordance with the provisions of section 152[6] of the Act and in terms of the Articles of Association of the Company, Mr.
Rupesh Kantilal Savla (DIN:00126303), Managing  Director will retire by rotation at the ensuing Annual General Meeting and
being eligible, offer himself for re-appointment. The Board recommends his re-appointment.

Independent Directors:

The terms and conditions of appointment of Independent Directors are in accordance with the applicable Regulations of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and also as per the provisions of the Companies
Act, 2013 (“Act”) read with Schedule IV to the Act.

Your Company has received annual declarations from all the Independent Directors of the Company under sub - section (7) of
section 149 confirming that they meet with the criteria of Independence as provided in Section 149(6) of the Companies Act,
2013 and Regulation 16(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and there has
been no change in the circumstances which may affect their status as Independent Director during the year.

KEY MANAGERIAL PERSONNEL

There is no change in Key Managerial Personnel during the year. However Mr. Dharen Shantilal Savla has been resigned from
the post of directorship (Whole Time Director) with effect from 26.06.2018.

Policy on Appointment & Remuneration of Directors, Key Managerial Personnel and other Employees

The Board has on its recommendation of Nomination and Remuneration Committee, framed a Policy relating to appointment
& remuneration of Directors, Key Managerial Personnel & other employees in relation in accordance with SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015 and Section 178(3) of the Companies Act, 2013, is given in the
Corporate Governance Report forming part of the Annual Report.

Criteria for Performance Evaluation

During the year under review, the board considered and refined the criteria as well as the process for performance evaluation
of itself, that of its Committees and individual Directors as follows:

Evaluation Criteria For evaluation

Board • Degree of fulfillment of key responsibilities including focus on strategic and policy issues.
• Effectiveness of Board process and information sharing.
• Board culture and dynamics.
• Quality of decisions.
• Establishment and delineation of responsibilities to Committees.
• Quality of relationship between Board and the Management.

Committee • Degree of fulfillment of key responsibilities.
• Frequency and effectiveness of meetings.
• Committee dynamics, especially openness of discussions, including with the Board.
• Adequacy of Committee composition.
• Quality of relationship of the committee with the Board and the Management.

Individual Directors • Participation in Board in terms of adequacy (time & content).
• Contribution through expertise and perspective.
• Guidance / support to Management outside Board / Committee meetings.
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Manner of evaluation of board, its committees and individual directors

The evaluation of Board, its Committees and Individual Directors was carried out as per the process and criteria laid down by
the Board of Directors based on the recommendation of the Nomination and Remuneration Committee.

The obtaining and consolidation of feedback from all Directors for the evaluation of the Board and its Committees, Individual
Directors (i.e. Independent and Non Independent Directors), were co-ordinated by the Chairman of the Board and the feedback
received was discussed in the meeting in case of evaluation of the Board and Committee and was discussed with Individual
Directors in case of their evaluation.

The evaluation of Chairperson was co-ordinated by the Chairman of the Independent Directors meeting.

DETAILS OF MEETINGS OF THE BOARD AND ITS COMMITTEES:

The details of the number of meeting of Board of Directors and its Committees, held during the financial year indicating the
number of meetings attended by each directors are given in the Corporate Governance Report which forms a part of this
report.

COMPOSITION OF AUDIT COMMITTEE:

The board has constituted audit committee which comprise two non-executive Independent Directors namely Mr. Kirit Joshi
(Chairman), Mr. Arun Mandke (Member) and One Executive Non- Independent Director, Mr. Paras Savla(Member). More
details are given under Corporate Governance Report.

DIRECTOR’S RESPONSIBILITY STATEMENT:

In terms of section 134[3][c] of the Companies Act, 2013, in relation to the financial statements of the Company for the year
ended 31st March, 2018, the board of Directors state that :
(a) in preparation of the annual financial statements, the applicable accounting standards have been followed along with

proper explanations relating to material departures, if any,
(b) such accounting policies have been selected and applied consistently and judgments and estimates made that are

reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as on March 31, 2018 and
of the profit of the Company for the year ended on that date,

(c) proper and sufficient care has been taken for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for prevention and detection of fraud and other
irregularities,

(d) the annual financial statements have been prepared on going concern basis,
(e) proper internal financial controls were in place and that the financial controls were adequate and were operating effectively,

and
(f) the systems to ensure compliance with the provisions of all applicable laws were in place and were adequate and

operating effectively.

INTERNAL FINANCIAL CONTROL SYSTEM AND THIER ADEQUACY:

The details in respect of internal financial control and their adequacy are included in the Management and Discussion &
Analysis, which forms part of this report.

RISK MANAGEMENT:

The Company manages, and monitors on the principal risks and uncertainties that can impact its ability to achieve its
objectives. Pursuant to section 134 (3) (n) of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, The Company has framed Risk Management Policy. At present the company has not
identified any element of risk which may threaten the existence of the company.

A well-defined risk management mechanism covering the risk mapping and trend analysis, risk exposure, potential impact
and risk mitigation process is in place. The objective of the mechanism is to minimize the impact of risks identified and taking
advance actions to mitigate it. The mechanism works on the principles of probability of occurrence and impact, if triggered.
A detailed exercise is being carried out to identify, evaluate, monitor and manage both business and non-business risks. The
Company has formally framed a Risk Management Policy to identify and assess the key risk areas, monitor and report
compliance and effectiveness of the policy and procedure.

Discussion on risks and concerns are covered in the Management Discussion and Analysis Report, which forms part of this
Annual Report.

CORPORATE SOCIAL RESPONSIBILITY(CSR):

The Company has constituted a Corporate Social Responsibility (CSR) Committee and has framed a CSR Policy. The brief
details of CSR Committees are provided in the Corporate Governance Report. The Annual Report on CSR activities is
provided in Annexure-B.
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DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT,2013:

The Company is committed to creating a healthy & conductive working environment that enables women employees to work
without fear of prejudice, gender and sexual harassment and/or any such orientation in implicit or explicit form. The Company
considers sexual harassment as a gross misconduct. Pursuant to the provisions of “The Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 and rules framed there under, the Company has adopted a
“Policy on Protection of Women against Sexual Harassment at Work Place”. Through this Policy, the Company seek to
provide protection to its women employees against sexual harassment at work place and thereby provide mechanism for
redressal of complaints relating to matters connected therewith or incidental thereto.

The following is a summary of sexual harassment complaints received and disposed off during the year.

• No. of complaints received. - NIL

• No. of complaints disposed off – Not Applicable

INDUSTRIAL RELATIONS:

The Company is committed to nurturing, enhancing and retaining top talent through superior Learning and Organizational
Management.

During the year under review, your Company enjoyed cordial relationship with workers and employees at all levels.

CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

Separate reports on Corporate Governance compliance along with the required Certificate from Practicing Company Secretary
of the Company regarding compliance of the conditions of Corporate Governance and Management Discussion and Analysis
as stipulated by SEBI (Listing Obligation & Disclosures Requirement) Regulations, 2015 forms part of this Annual Report.

PROHIBITION OF INSIDER TRADING

The Company has adopted a Code of Conduct for Prohibition of Insider Trading with a view to regulate trading in securities by
the Directors and designated employees of the Company. The Code requires preclearance for dealing in the Company’s
shares and prohibits the purchase or sale of Company shares by the Directors and the designated employees while in
possession of unpublished price sensitive information in relation to the Company and during the period when the Trading
Window is closed. The Company has formulated the Code of Practices and Procedures for Fair Disclosure in terms of the
requirements of SEBI (Prohibition of Insider Trading) Regulations, 2015. The Board is responsible for implementation of the
Code. The Policy is available on our website. www.deepindustries.com.

RELATED PARTY TRANSACTIONS:

All contracts/arrangement/transactions entered into by the Company during the Financial Year with related parties were on an
arm’s length basis and were in the ordinary course of business and were placed before the audit committee for their approval,
wherever applicable. Your Company had not entered into any transactions with related parties which could be considered
material in terms of Section 188 of the Companies Act, 2013. Accordingly, the disclosure of related party transactions as
required under Section 134(3) (h) of the Companies Act, 2013 in Form AOC- 2 is as attached in Annexure- C .

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMP ANY
OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT RELATE AND
THE DATE OF THE REPORT:

There have been no material changes and commitments, affecting the financial position of the Company since the close of
financial year i.e. since 31st March, 2018 Further, it is confirmed that there has been no change in the nature of business of the
Company.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS IMPACTING
THE GOING CONCERN STATUS OF THE COMPANY:

There are no significant and material orders passed by the Regulators or Courts or Tribunals which would impact the going
concern status and the Company’s future operations.

AUDITORS:

Statutory Auditors and their Report:

M/s Dhirubhai Shah & Co. LLP, Chartered Accountants, Ahmedabad [Firm Registration No. 102511W] were appointed as
Statutory Auditors of your Company at the 26th Annual General Meeting held on September 22, 2016 for a term of five
consecutive years from conclusion of 26th Annual General Meeting till the conclusion of Thirty First Annual General Meeting
to be held in the year 2021.
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The Company has received written consent letter along with certificate from Auditor under the provisions of the Companies
Act, 2013, to the effect that their appointment, if made, would be within the prescribed limits and are not disqualified for
appointment and further they are independent of management.

The Board has duly reviewed the Statutory Auditors’ Report on the Accounts. The observations and comments, appearing in
the Auditors’ Report are self-explanatory and do not call for any further explanation / clarification by the Board of Directors as
provided under section 134 of the Act.

Secretarial Auditors & Secretarial Audit Report:

Pursuant to provisions of section 204 of the Act and the Companies [Appointment and Remuneration of Managerial Personnel]
Rules, 2014, the Board has appointed M/s Shilpi Thapar & Associates, a firm of Company Secretaries in Whole-Time
Practice to undertake the Secretarial Audit of the Company for the financial year 2017-18.

The Secretarial Audit Report for the Financial Year 2017-18 carried out by M/s Shilpi Thapar and Associates, (CP No.:6779,
FCS: 5492), in the form “MR-3” is annexed herewith as Annexure - D . The Secretarial Audit Report does not contain any
major qualification, reservations or adverse remarks which call for explanation.

Internal Auditors:

The board has Re-appointed M/s R.R Khandol & Co., Chartered Accountant (FRN: 0112488) as an Internal Auditors of the
Company for F.Y 2018-19.

REPORTING OF FRAUDS BY AUDITORS:

During the year under review, the Statutory Auditors and the Secretarial Auditor have not reported any instances of frauds
committed in the Company by its Officers or Employees to the Audit Committee under section 143(12) of the Companies Act,
2013.

WHISTLE BLOWER POLICY/ VIGIL MECHANISM:

The Company promotes ethical behavior in all its business activities and has established a vigil mechanism for its Directors,
Employees and Stakeholders associated with the Company to report their genuine concerns. The Vigil Mechanism as envisaged
in the Companies Act, 2013 and the Rules prescribed thereunder and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is implemented through the Whistle Blower Policy, to provide for adequate safeguards against victimization
of persons who use such mechanism and make provision for direct access to the Chairperson of the Audit Committee.

The Whistle Blower Policy has been appropriately communicated within the Company and has also been posted on the
Website of the Company http://www.deepindustries.com/Pages/Policies.aspx.

LISTING OF SHARES:

The Equity Shares of the Company are listed on the Bombay Stock Exchange Limited (BSE) with scrip code No. 532760 and
on National Stock Exchange of India Limited (NSE) with scrip code of DEEPIND. The Company confirms that the annual
listing fees to both the stock exchanges for the financial year 2018-19 have been paid.

INSURANCE:

All movable properties as owned by the Company continued to be adequately insured against risks.

PARTICULARS OF EMPLOYEES:

The information required under Section 197(12) of the Companies Act, 2013 read with rule 5(1) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 are provided in the separate annexure forming part of this Report as
Annexure- E.

There was no employee drawing salary as prescribed under Section 197 of the Companies Act, 2013 read with rule 5(2) & (3)
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

HUMAN RESOURCES:

The well disciplined workforce which has served the Company lies at the very foundation of the Company’s major achievements
and shall well continue for the years to come. The success of the Company and good track record are largely attributable to
the remarkable commitment, dedication and hard work of the employees. The Company has strongly embedded core values
and all employees are trained and encouraged to use these values in their daily operations and the bases for making
decisions. The management has always carried out systematic appraisal of performance and imparted training at periodic
intervals. The Company has always recognized talent and has judiciously followed the principle of rewarding performance.
This has helped to ensure all employees are aligned and focused on key objectives and key performance indicators critical for
the Company’s performance. Remuneration and performance are strongly linked together through bonus schemes and increments.



74

DEEP INDUSTRIES LIMITED

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNING AND OUTGO:

The information to be disclosed under Section 134 (3) (m) of the Companies Act, 2013 read with Companies (Accounts)
Rules, 2014, are set out in Annexure- F  to this Report.

AKNOWLEDGEMENTS:

Your Directors wish to place on record their deep sense of appreciation for the commitment displayed by all the employees of
the Company resulting in successful performance during the year under review.

Our Directors also take this opportunity to place on record the co-operation, assistance and continued support extended by
the Banks, Government Authorities, Vendors and Shareholders during the year under review.

for and on behalf of the Board of Directors

Date : August 20, 2018 PARAS SAVLA
Place : Ahmedabad Chairman & Managing Director

DIN:00145639
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ANNEXURE A TO THE BOARD’S REPORT

Form No.MGT -9
EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2018

[Pursuant to sect ion 92 (3) of the Companies Act, 2013 a nd ru le12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i. CIN L63090GJ1991PLC014833

ii. Registration Date 01/01/1991

iii. Name of the Company Deep Industries Limited

iv. Category/Sub-Category of the Company Company Limited by Shares/Indian Non Govt. Company

v. Address of the Registered office and contact details 12A & 14, Abhishree Corporate park,Ambli Bopal Road, Ambli,
Ahmedabad - 380058 Contact Details:Tel (02717) 298510.
E-mail- info@deepindustries.com

vi. Whether listed company Yes

vii. Name, Address and Contact details of Registrar and Link Intime India Pvt. Ltd.
Transfer Agent, if any 506-508, Amarnath Business Centre-1 (ABC-1),

Besides Gala Business Centre,
Near ST Xavier’s College Corner Off C G Road ,
Ellisbridge, Ahmedabad 380006.
Tel No  : +91 79 26465179 /86 / 87
Email: ahmedabad@linkintime.co.in
Website: www.linkintime.co.in

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turn over of the company shall be stated:-

Sr. No. Name and Description of main NIC Code of the Product / % to total turnover
products / Services Service of the Company

1 Support activities for petroleum and natural gas mining 0910 100%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

  Sr. Name and Address of the Company CIN / GLN Holding / % of Applicable
  No. Subsidiary / Shares Section

Associate held
1. Deep Natural Resources Limited U11200GJ2009PLC057871 Subsidiary 70% Section 2(87)
2. Prabha Energy Private Limited U40102GJ2009PTC057716 Subsidiary 78.45% Section 2(87)
3. Deep Energy LLC N.A. Subsidiary 90% Section 2(87)
4. Deep Onshore Drilling Services U11200GJ2016PTC092985 Subsidiary 99% Section 2(87)

Private Limited

5. Deep International DMCC N.A. Subsidiary 100% Section 2(87)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage  of Total Equity)
i. Category-Wise Share Holding

Category of Shareholders No. of Shares at the beginning No. of Shares at the end
of the year 31/03/2017 of the year 31/03/2018            %

Demat Physical Total % of Demat Physical Total % of  Change
Total Total  during

Shares Shares  the year
A. Shareholding of
     Promoter & Promoter Group

1) Ind ian
a) Individual/ HUF 19172990 194 19173184 59.9162 5443465 0 5443465 17.0108 -42.9054
b) Central Govt/

State Govt(s) 0 0 0 0.0000 0 0 0 0.0000 0.0000
c) Financial Institutions / Banks 0 0 0 0.0000 0 0 0 0.0000 0.0000
d) Any Other (Specify)

Bodies Corporate 1291351 0 1291351 4.0355 1228000 0 1228000 3.8375 -0.1980
Trust 0 0 0 0.0000 13645382 0 13645382 42.6418 -42.6418
Sub-total(A)(1):- 20464341 194 20464535 63.9517 20316847 0 20316847 63.4901 -0.4616
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2) Foreign

a) Individuals (Non-
Resident Individuals /
Foreign Individuals) 0 0 0 0.0000 0 0 0 0.0000 0.0000

(b) Government 0 0 0 0.0000 0 0 0 0.0000 0.0000
(c) Institutions 0 0 0 0.0000 0 0 0 0.0000 0.0000
(d) Foreign Portfolio Investor 0 0 0 0.0000 0 0 0 0.0000 0.0000
(e) Any Other (Specify) 0 0 0 0.0000 0 0 0 0.0000 0.0000

Sub-total(A)(2):- 0 0 0 0.0000 0 0 0 0.0000 0.0000
Total Shareholding of
Promoter and Promoter
Group(A)=(A)(1)+(A)(2) 20464341 194 20464535 63.9517 20316847 0 20316847 63.4901 -0.4616
B. Public Shareholding
1. Institu tions
a) Mutual Funds / UTI 0 0 0 0.0000 0 0 0 0.0000 0.0000
(b) Venture Capital Funds 0 0 0 0.0000 0 0 0 0.0000 0.0000
(c) Alternate Investment

Funds 0 0 0 0.0000 0 0 0 0.0000 0.0000

(d) Foreign Venture
Capital Investors 0 0 0 0.0000 0 0 0 0.0000 0.0000

(e) Foreign Portfolio Investor 2550348 0 2550348 7.9698 1918742 0 1918742 5.9961 -1.9737
(f) Financial Institutions /

Banks 67205 0 67205 0.2100 20853 0 20853 0.0652 -0.1448

(g) Insurance Companies 0 0 0 0.0000 0 0 0 0.0000 0.0000
(h) Provident Funds/

Pension Funds 0 0 0 0.0000 0 0 0 0.0000 0.0000

(i) Any Other (Specify) 0 0 0 0 0 0 0 0 0
Sub-total (B)(1) 2617553 0 2617553 8.1799 1939595 0 1939595 6.0612 -2.1187

[2] Central Government/ 0 0 0 0.0000 1751 0 1751 0.0055 0.0055
State Government(s)/
President of India

Sub Total (B)(2) 0 0 0 0.0000 1751 0 1751 0.0055 0.0055
3. Non Institutions
a) Individuals
(i) Individual shareholders 3666374 361 3666735 11.4585 4649446 261 4649707 14.5303 3.0718

holding nominal share
capital upto Rs. 1 lakh

(ii) Individual shareholders 2234300 0 2234300 6.9822 2054691 0 2054691 6.4209 -0.5613
holding nominal share
capital in excess of
Rs 1 lakh

(b) NBFCs registered with RBI 0 0 0 0.0000 0 0 0 0.0000 0.0000
(c) Employee Trusts 0 0 0 0.0000 0 0 0 0.0000 0.0000
(d) Overseas Depositories

(holding DRs)
(balancing figure) 0 0 0 0.0000 0 0 0 0.0000 0.0000

(e) Any Other (Specify)
Foreign Nationals 0 0 0 0.0000 26 0 26 0.0001 0.0001
Hindu Undivided Family 322083 0 322083 1.0065 399574 0 399574 1.2487 0.2422
NRI (Non Repat) 78496 0 78496 0.2453 74163 0 74163 0.2318 -0.0135
NRI (Repat) 399156 0 399156 1.2474 311760 0 311760 0.9743 -0.2731
Foreign Portfolio Investor
(Individual) 3550 0 3550 0.0111 0 0 0 0.0000 -0.0111

Clearing Member 147460 0 147460 0.4608 198666 0 198666 0.6208 0.1600

Bodies Corporate 2066132 0 2066132 6.4567 2053220 0 2053220 6.4163 -0.0404
Sub Total (B)(3) 8917551 361 8917912 27.8685 9741546 261 9741807 30.4431 -2.5746
Total Public
Shareholding(B)=
(B)(1)+(B)(2)+(B)(3) 11535104 361 11535465 36.0483 11682892 261 11683153 36.5099 0.4616

Total (A)+(B) 31999445 555 32000000 100.0000 31999739 261 32000000 100.0000 0.0000
(C) Non Promoter - Non Public
[1] Custodian/DR Holder 0 0 0 0.0000 0 0 0 0.0000 0.0000
[2] Employee Benefit Trust 0 0 0 0 0 0 0 0 0

(under SEBI (Share
based Employee Benefit)
Regulations, 2014) 0 0 0 0.0000 0 0 0 0.0000 0.0000

Total (A)+(B)+(C) 31999445 555 32000000 100.0000 31999739 261 32000000 100.0000 0.0000
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ii. Shareholding of Promoter

Sr. Shareholder’s Name Shareholders at the beginning Shareholding at the end % Change
No. of the year - 2017 of the year - 2018 in

No.of % of % of Shares No.of % of % of Shares share-
Shares total Pledged/ Shares total Pledged/ holding

held Share encumbered held Share encumbered  during
of the to total of the to total the year

company shares company shares
1. RUPESH KANTILAL SAVLA 2516842 7.8651 0.0000 100 0.0003 0.0000 -7.8648
2 SHITAL RUPESH SAVLA 6015098 18.7972 0.0000 100 0.0003 0.0000 -18.7969
3 ADINATH EXIM RESOURCES

LTD 1228000 3.8375 0.0000 1228000 3.8375 0.0000 0.0000
4 KANTILAL VELJI SAVLA- HUF 967820 3.0244 0.0000 0 0.0000 0.0000 -3.0244
5 PRABHABEN KANTILAL SAVLA 611561 1.9111 0.0000 100 0.0003 0.0000 -1.9108
6 DHAREN SHANTILAL SAVLA 3164048 9.8877 0.0000 2058822 6.4338 0.0000 -3.4539
7 PARAS SHANTILAL SAVLA 400580 1.2518 0.0000 100 0.0003 0.0000 -1.2515
8 SHANTILAL SAVLA FAMILY

TRUST (MANOJ SHANTILAL
SAVLA BENIFICIARY) 390000 1.2188 0.0000 3568474 11.1515 0.0000 9.9327

9 MITA MANOJ SAVLA 1633792 5.1056 0.0000 1331021 4.1594 0.0000 0.9462
10 PRITI PARAS SAVLA 2346298 7.3322 0.0000 2052625 6.4145 0.0000 -0.9177
11 AVANI DHAREN SAVLA 277046 0.8658 0.0000 100 0.0003 0.0000 -0.8655
12 MANOJ SHANTILAL SAVLA 241199 0.7537 0.0000 100 0.0003 0.0000 -0.7534
13 SHAIL M SAVLA 175000 0.5469 0.0000 100 0.0003 0.0000 -0.5466
14 SHANTILAL MURJIBHAI SAVLA 88755 0.2774 0.0000 100 0.0003 0.0000 -0.2771
15 MANOJ SHANTILAL SAVLA- HUF 118688 0.3709 0.0000 0 0.0000 0.0000 -0.3709
16 SHANTILAL MURJIBHAI SAVLA-

HUF 117286 0.3665 0.0000 0 0.0000 0.0000 -0.3665
17 KANVEL SHARE BROKERS

PVT LTD 63351 0.1980 0.0000 0 0.0000 0.0000 -0.1980
18 PRABHABEN SHANTILAL SAVLA 58880 0.1840 0.0000 100 0.0003 0.0000 -0.1837
19 AARAV SAVLA 97 0.0003 0.0000 97 0.0003 0.0000 0.0000
20 RUPESH SAVLA HUF 97 0.0003 0.0000 0 0.0000 0.0000 -0.0003
21 RUPESH SAVLA FAMILY TRUST 0 0.0000 0.0000 10076908 31.4903 0.0000 31.4903

Total 20464535 63.9518 0.0000 20316847 63.4901 0.0000 28.0397

Note: * Changes occurs due to Inter-se transfer of Shares among promoter Groups on 26 th September, 2017 & 27 th September,2017.

iii. Change in Promoters ’ Shar eholdi ng (p lease sp ecify, if there is no change

Sr. Name & Type of Shareholding at the Transactions during Cumulative Shareholding
Transaction beginning of the year - the year at the end of the year -

2017 2018

No. of % of total Date of No. of No. of % of total
shares shares of Transaction Shares Shares Shares of

held the held the
Company Company

1 RUPESH SAVLA FAMILY TRUST 0 0.0000 0 0.0000
Transfer 26 Sep 2017 6335630 6335630 19.7988
Transfer 27 Sep 2017 63351 6398981 19.9968
By way of Gift 27 Sep 2017 3677927 10076908 31.4903
AT THE END OF THE YEAR 10076908 31.4903

2 SHANTILAL SAVLA FAMILY TRUST
(MANOJ SHANTILAL SAVLA
BENIFICIARY) 390000 1.2188 390000 1.2188
Transfer 26 Sep 2017 3178474 3568474 11.1515
AT THE END OF THE YEAR 3568474 11.1515

3 DHAREN SHANTILAL SAVLA 3164048 9.8877 3164048 9.8877
Transfer 26 Sep 2017 (1105226) 2058822 6.4338
AT THE END OF THE YEAR 2058822 6.4338
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4 PRITI PARAS SAVLA 2346298 7.3322 2346298 7.3322
Transfer 26 Sep 2017 (293673) 2052625 6.4145
AT THE END OF THE YEAR 2052625 6.4145

5 MITA MANOJ SAVLA 1633792 5.1056 1633792 5.1056
Transfer 26 Sep 2017 (302771) 1331021 4.1594
AT THE END OF THE YEAR 1331021 4.1594

6 ADINATH EXIM RESOURCES LTD 1228000 3.8375 1228000 3.8375
AT THE END OF THE YEAR 1228000 3.8375

7 PRABHABEN SHANTILAL SAVLA 58880 0.1840 58880 0.1840
Transfer 26 Sep 2017 (58780) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

8 SHANTILAL MURJIBHAI SAVLA 88755 0.2774 88755 0.2774
Transfer 26 Sep 2017 (88655) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

9 SHITAL RUPESH SAVLA 6015098 18.7972 6015098 18.7972
Transfer 23 Jun 2017 (97560) 5917538 18.4923
Transfer 07 Jul 2017 (1) 5917537 18.4923
Transfer 26 Sep 2017 (2337071) 3580466 11.1889
By way of Gift 27 Sep 2017 (3580366) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

10 AVANI DHAREN SAVLA 277046 0.8658 277046 0.8658
Transfer 26 Sep 2017 (276946) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

11 PARAS SHANTILAL SAVLA 400580 1.2518 400580 1.2518
Transfer 26 Sep 2017 (400450) 130 0.0004
Transfer 27 Sep 2017 (30) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

12 MANOJ SHANTILAL SAVLA 241199 0.7537 241199 0.7537
Transfer 26 Sep 2017 (241099) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

13 RUPESH KANTILAL SAVLA 2516842 7.8651 2516842 7.8651
Transfer 26 Sep 2017 (2516742) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

14 PRABHABEN KANTILAL SAVLA 611561 1.9111 611561 1.9111
Transfer 26 Sep 2017 (513900) 97661 0.3051
By way of Gift 27 Sep 2017 (97561) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

15 SHAIL M SAVLA 175000 0.5469 175000 0.5469
Transfer 26 Sep 2017 (174900) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

16 AARAV RUPESH SAVLA 97 0.0003 97 0.0003
AT THE END OF THE YEAR 97 0.0003

17 KANTILAL VELJI SAVLA HUF 967820 3.0244 967820 3.0244
Transfer 26 Sep 2017 (967820) 0 0.0000
AT THE END OF THE YEAR 0 0.0000

18 MANOJ SHANTILAL SAVLA HUF 118688 0.3709 118688 0.3709
Transfer 26 Sep 2017 (118688) 0 0.0000
AT THE END OF THE YEAR 0 0.0000

19 SHANTILAL MURJIBHAI SAVLA HUF 117286 0.3665 117286 0.3665
Transfer 26 Sep 2017 (117286) 0 0.0000
AT THE END OF THE YEAR 0 0.0000

20 KANVEL SHARE BROKERS PVT LTD 63351 0.1980 63351 0.1980
Transfer 27 Sep 2017 (63351) 0 0.0000
AT THE END OF THE YEAR 0 0.0000

21 RUPESH SAVLA HUF 97 0.0003 97 0.0003
Transfer 26 Sep 2017 (97) 0 0.0000
AT THE END OF THE YEAR 0 0.0000
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iv Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Sr. Name & Type of Shareholding at the Transactions during Cumulative Shareholding
Transaction beginning of the year - the year at the end of the year -

2017 2018

No. of & of total Date of No. of No. of & of total
shares shares of Transaction Shares Shares Shares of

held the held the
Company Company

1 R L TRADECOM PRIVATE LIMITED 1279213 3.9975 1279213 3.9975
AT THE END OF THE YEAR 1279213 3.9975

2 OLD MUTUAL GLOBAL INVESTORS
SERIES PUBLIC LIMITED COMPANY 632282 1.9759 632282 1.9759
Transfer 26 May 2017 203333 835615 2.6113
Transfer 09 Jun 2017 (6190) 829425 2.5920
Transfer 06 Oct 2017 (14721) 814704 2.5460
Transfer 27 Oct 2017 (20525) 794179 2.4818
Transfer 22 Dec 2017 (13000) 781179 2.4412
Transfer 29 Dec 2017 (53000) 728179 2.2756
Transfer 05 Jan 2018 (12000) 716179 2.2381
Transfer 23 Feb 2018 (4376) 711803 2.2244
Transfer 02 Mar 2018 (4266) 707537 2.2111
Transfer 09 Mar 2018 (1296) 706241 2.2070
AT THE END OF THE YEAR 706241 2.2070

3 HESHIKA GROWTH FUND 409263 1.2789 409263 1.2789
Transfer 21 Apr 2017 (25000) 384263 1.2008
AT THE END OF THE YEAR 384263 1.2008

4 RAKESH RAJKRISHAN AGGARWAL 372000 1.1625 372000 1.1625
AT THE END OF THE YEAR 372000 1.1625

5 RAJULDEVI G CHOWDHARY 0 0.0000 0 0.0000
Transfer 22 Sep 2017 244949 244949 0.7655
AT THE END OF THE YEAR 244949 0.7655

6 AUCTOR INVESTMENTS LIMITED 259250 0.8102 259250 0.8102
Transfer 21 Apr 2017 (25000) 234250 0.7320
AT THE END OF THE YEAR 234250 0.7320

7 PLUTUS TERRA INDIA FUND 418588 1.3081 418588 1.3081
Transfer 21 Apr 2017 (65000) 353588 1.1050
Transfer 28 Apr 2017 (62275) 291313 0.9104
Transfer 19 May 2017 (100000) 191313 0.5979
Transfer 28 Jul 2017 8000 199313 0.6229
Transfer 05 Jan 2018 (8000) 191313 0.5979
Transfer 16 Mar 2018 20000 211313 0.6604
AT THE END OF THE YEAR 211313 0.6604

8 JIGNESH P SHAH 273844 0.8558 273844 0.8558
Transfer 29 Dec 2017 (40000) 233844 0.7308
Transfer 12 Jan 2018 (35000) 198844 0.6214
AT THE END OF THE YEAR 198844 0.6214

9 KUNAL RAKESH AGGARWAL 150000 0.4688 150000 0.4688
Transfer 03 Nov 2017 (100000) 50000 0.1563
Transfer 26 Jan 2018 100000 150000 0.4688
AT THE END OF THE YEAR 150000 0.4688

10 RITA KEVAL SHAH 50000 0.1563 50000 0.1563
Transfer 07 Apr 2017 97561 147561 0.4611
AT THE END OF THE YEAR 147561 0.4611

11 ANTARA INDIA EVERGREEN FUND LTD 259250 0.8102 259250 0.8102
Transfer 21 Apr 2017 (50000) 209250 0.6539
Transfer 28 Apr 2017 (25000) 184250 0.5758
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Transfer 05 May 2017 (25000) 159250 0.4977
Transfer 19 May 2017 (88000) 71250 0.2227
Transfer 04 Aug 2017 30000 101250 0.3164
AT THE END OF THE YEAR 101250 0.3164

12 NOMURA SINGAPORE LIMITED 434361 1.3574 434361 1.3574
Transfer 07 Apr 2017 (75000) 359361 1.1230
Transfer 21 Apr 2017 (159361) 200000 0.6250
Transfer 12 May 2017 (59055) 140945 0.4405
Transfer 19 May 2017 (17757) 123188 0.3850
Transfer 16 Jun 2017 50000 173188 0.5412
Transfer 30 Jun 2017 50000 223188 0.6975
Transfer 21 Jul 2017 (66792) 156396 0.4887
Transfer 04 Aug 2017 50000 206396 0.6450
Transfer 12 Jan 2018 (106396) 100000 0.3125
AT THE END OF THE YEAR 100000 0.3125

13 JM FINANCIAL SERVICES LIMITED 9125680 28.5178 9125680 28.5178
Transfer 07 Apr 2017 (9026708) 98972 0.3093
Transfer 14 Apr 2017 1752 100724 0.3148
Transfer 21 Apr 2017 662 101386 0.3168
Transfer 28 Apr 2017 (1962) 99424 0.3107
Transfer 05 May 2017 1005 100429 0.3138
Transfer 12 May 2017 (837) 99592 0.3112
Transfer 19 May 2017 546 100138 0.3129
Transfer 26 May 2017 (2439) 97699 0.3053
Transfer 02 Jun 2017 (75) 97624 0.3051
Transfer 09 Jun 2017 1216 98840 0.3089
Transfer 16 Jun 2017 389 99229 0.3101
Transfer 23 Jun 2017 (99040) 189 0.0006
Transfer 30 Jun 2017 377 566 0.0018
Transfer 07 Jul 2017 1569 2135 0.0067
Transfer 14 Jul 2017 (2049) 86 0.0003
Transfer 21 Jul 2017 64 150 0.0005
Transfer 28 Jul 2017 135 285 0.0009
Transfer 04 Aug 2017 149758 150043 0.4689
Transfer 11 Aug 2017 (145785) 4258 0.0133
Transfer 18 Aug 2017 (1240) 3018 0.0094
Transfer 25 Aug 2017 (2454) 564 0.0018
Transfer 01 Sep 2017 8218 8782 0.0274
Transfer 08 Sep 2017 12558 21340 0.0667
Transfer 15 Sep 2017 (18997) 2343 0.0073
Transfer 22 Sep 2017 555 2898 0.0091
Transfer 29 Sep 2017 63447 66345 0.2073
Transfer 06 Oct 2017 (62435) 3910 0.0122
Transfer 13 Oct 2017 73657 77567 0.2424
Transfer 20 Oct 2017 (66812) 10755 0.0336
Transfer 27 Oct 2017 4969 15724 0.0491
Transfer 03 Nov 2017 (4106) 11618 0.0363
Transfer 10 Nov 2017 849 12467 0.0390
Transfer 17 Nov 2017 (3164) 9303 0.0291
Transfer 24 Nov 2017 (142) 9161 0.0286
Transfer 01 Dec 2017 (7217) 1944 0.0061
Transfer 08 Dec 2017 (891) 1053 0.0033
Transfer 15 Dec 2017 (231) 822 0.0026
Transfer 22 Dec 2017 655 1477 0.0046
Transfer 29 Dec 2017 1814 3291 0.0103
Transfer 30 Dec 2017 (1000) 2291 0.0072
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Transfer 05 Jan 2018 (471) 1820 0.0057
Transfer 12 Jan 2018 10593 12413 0.0388
Transfer 19 Jan 2018 (8222) 4191 0.0131
Transfer 26 Jan 2018 (3488) 703 0.0022
Transfer 02 Feb 2018 277 980 0.0031
Transfer 09 Feb 2018 239 1219 0.0038
Transfer 16 Feb 2018 (712) 507 0.0016
Transfer 23 Feb 2018 625 1132 0.0035
Transfer 02 Mar 2018 220 1352 0.0042
Transfer 09 Mar 2018 706 2058 0.0064
Transfer 16 Mar 2018 1218 3276 0.0102
Transfer 23 Mar 2018 (2502) 774 0.0024
Transfer 31 Mar 2018 631 1405 0.0044
AT THE END OF THE YEAR 1405 0.0044

v Shareholding of Directors & Key Managerial Personnel:

Sr. Name & Type of Shareholding at the Transactions during Cumulative Shareholding
Transaction beginning of the year - the year at the end of the year -

2017 2018
No. of & of total Date of No. of No. of & of total
shares shares of Transaction Shares Shares Shares of

held the held the
Company Company

1 PARAS SHANTILAL SAVLA 400580 1.2518 400580 1.2518
Transfer 26 Sep 2017 (400450) 130 0.0004
Transfer 27 Sep 2017 (30) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

2 RUPESH KANTILAL SAVLA 2516842 7.8651 2516842 7.8651
Transfer 26 Sep 2017 (2516742) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

3 DHAREN SHANTILAL SAVLA 3164048 9.8877 3164048 9.8877
Transfer 26 Sep 2017 (1105226) 2058822 6.4338
AT THE END OF THE YEAR 2058822 6.4338

4 SANJAY HARKISHANDAS PAREKH 1350 0.0042 1350 0.0042
Transfer 21 April 2017 2000 3350 0.0104
Transfer 29 Sep 2017 1000 4350 0.0136
AT THE END OF THE YEAR 4350 0.0136

V. INDEBTEDNESS
(` in Lakhs)

               Particulars Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness

Indebtedness at the beginning of the financial year
i) Principal Amount 25364.12 NIL N.A 25364.12

ii) Interest due but not paid 16.00 16.00

iii) Interest accrued but not due
Total(i+ii+iii) 25380.12 NIL N.A 25380.12

Change in Indebtedness during the financial year
- Addition 11849.09 NIL N.A 11849.09

- Reduction 15474.39 NIL N.A 15474.39

Net Change 3625.30 NIL N.A 3625.30

Indebtedness  at the end  of the financial year
i) Principal Amount 21738.86 NIL N.A 21738.86

ii) Interest due but not paid 15.96 NIL N.A    15.96

iii) Interest accrued but not due
Total (i+ii+iii) 21754.82 NIL N.A 21754.82
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL  PERSONNEL
A. Remunerat ion to Managing Director, Whole-time Directors a nd/or Manager (` in Crore)

Sr. Particulars of Remuneration          Name of Directors
no. Mr. Paras Savla  Mr. Rupesh Savla Mr. Dharen Savla

Chairman & Managing Wholetime Total
Managing Director Director Director Amount

1 Gross Salary

a) Salary as per provisions
contained in Section 17(1)
of Income Tax Act, 1961 0.30 0.30 0.30 0.90

b) Value of perquisites u/s 17(2)
of Income Tax Act, 1961 — — 0.01 0.01

c) Profits in lieu of salary under
section 17(3) of Income Tax
Act, 1961 — — —

2 Stock Option — — —
3 Sweat Equity — — —
4 Commission — — —
5 Others, please specify — — —

Total (A) 0.31 0.30 0.31 0.91
Ceiling as per the Act 10% Net Profit is ̀  7.61 Crore

B. Remunerat ion to o ther d irectors:

Particulars of Remuneration Mr. Kirit Joshi Mr. Arun Mandke Mrs. Renuka Mr. Sanjay Total
Upadhyay Parekh

1. Independent Directors

a) Fee for attending board,
committee meetings 20000 20000 30000 — 70000

b) Commission — — — — —

c) Other, Please Specify — — — — —

Total (1) 20000 20000 30000 — 70000

2. Other Non Executive Directors

a) Fee for attending board,
committee meetings — — — — —

b) Commission — — — — —

c) Other, Please Specify — — — — —

Total (2) — — — — —

Total (1)+(2) 70000
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C. Remunera tion to Key Managerial Perso nnel Other Than MD /Manager /WTD (` In Lakhs)

Sr. Particulars of Remuneration Mr. Rohan Shah                    Mr. Akshit Soni Total
No. (CFO)             (CS)

1. Gross salary

(a) Salary as per provisions contained in 14.16 4.36 18.52
section17 (1) of the Income-tax Act,1961

(b) Value of perquisites u/s17(2) Income-tax Act,1961 — —

(c) Profits in lieu of salary under section 17(3) — —
Income-tax Act, 1961

2. Stock Option — —

3. Sweat Equity — —

4. Commission
- as % of profit
- others, specify… — —

5. Others, please specify — —

6. Total 14.16 4.36 18.52

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section Brief Details  of Authori ty Appeal
of the Description Penalty/ [RD / NCLT/ made,

Companies Punishment/ COURT] if  any
 Act Compoundi ng (give

fees  imposed Details)

A. COMP ANY
Penalty
Punishment
Compounding

B. DIRECTORS
Penalty                                   NIL
Punishment
Compounding

C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding

for and on behalf of the Board of Directors

Date : August 10, 2018 PARAS SAVLA
Place : Ahmedabad Chairman & Managing Director

DIN:00145639
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ANNEXURE B TO THE BOARD’S REPORT

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES AS PER SECTION 135 OF THE
COMPANIES ACT,2013.

1. Brief outline of the Company’s CSR Policy, including overview of the projects or programmes proposed to be undertaken
and a reference to a web-link to the CSR Policy and projects or programmes:-

DIL’s CSR policy is aimed at demonstrating care for the community through its focus on education & skill development,
eradicating hunger, health & wellness and environmental sustainability.

The Company has framed a CSR Policy in compliance with the provisions of section 135 of the Companies Act, 2013  and the
same is placed on the website of the Company. Visit the web link http://deepindustries.com/uploads/
Corporate%20Social%20Responsibility%20Policy.pdf

The Company has outlined the following thrust areas in the CSR Policy:

i) Swasthya – Health, Safety and Environment,

ii) Shiksha and Sodh – Education, Knowledge Enhancement and Research, and

iii) Saath – Social care, concern and outreach in times of emergencies.

The Board of Directors, on the recommendation of CSR Committee, approved the CSR spending. CSR activities focus on
community healthcare, medical & research, education and knowledge enhancement including allied activities, poverty, social
care and concern including old age homes.

2.   Composition of CSR Committee:

- Mr. Paras Savla  – Chairman

- Mr. Rupesh Savla   - Member

- Mr. Kirit Joshi   – Member

3. Average Net profit of the Company for last three years:

` 60,15,54,299/-

4. Prescribed CSR expenditure [2% of the amount as in item No. 3 above].

` 1,20,31,086/-

5. Details of CSR spend for the financial year:

a) Total amount spent for the financial year:  ` 1,20,38,174/-

b) Amount unspent, if any:  NIL

c) Manner in which amount spent during financial year is detailed below.
Sr. CSR Projects / Activities Sector Location of Amount Amount Cumulative Amount
No. in which the Projects / Budgeted spent: expenditure spent direct/

projects are Programme on upto the Implementing
covered project reporting Agency

period

1. Contribution towards Education Education Ahmedabad, 1,65,000/- 1,65,000/- 1,65,000/- Riverside Education
Gujarat Foundation

2 Contribution towards Education Ahmedabad, 30,30,000/- 30,30,000/- 30,30,000/- YUVA Unstoppable
implementation of digital smart Gujarat
classroom for government schools.

3 Contribution towards Education Ahmedabad, 17,39,506/- 17,39,506/- 17,39,506/- YUVA Unstoppable
implementation of digital smart Gujarat
classroom for government schools.

4 Contribution towards Education Education Ahmedabad, 10,000/- 10,000/- 10,000/- Riverside Education
Gujarat Foundation

5 Contribution towards Development Ahmedabad, 2,51,000/- 2,51,000/- 2,51,000/- Shri Kutchhi Jain
Education 360000 Gujarat Sewa Samaj

opportunity for
Youth organized

by Education
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Sr. CSR Projects / Activities Sector Location of Amount Amount Cumulative Amount
No. in which the Projects / Budgeted spent: expenditure spent direct/

projects Programme on upto the Implementing
covered project reporting Agency

period

6 Contribution towards Education Kutch, Gujarat 3,00,000/- 3,00,000/- 3,00,000/- Shrimati Niranjana
Educational Projects Pankaj Mehta

Charitable Trust

7 Contribution towards Sports Ahmedabad, 15,000/- 15,000/- 15,000/- Synapse 2018
Sports Activities Gujarat

8 Donation for All Gujarat Sports Sports Ahmedabad, 20,000/- 20,000/- 20,000/- All Gujarat Sports
Council Gujarat Council of the Deaf

9 Contribution towards Education Ahmedabad, 20,07,668/- 20,07,668/- 20,07,668/- YUVA Unstoppable
implementation of digital smart Gujarat
classroom for government schools.

10 Donation towards expenditure Education Ahmedabad, 20,00,000/- 20,00,000/- 20,00,000/- Yog Sadhna
of yoga,  Educational projects Gujarat Academy Trust,
and allied activities Ahmedabad

11 Donation towards expenditure Education Ahmedabad, 25,00,000/- 25,00,000/- 25,00,000/- Yog Sadhna
of yoga,  Educational projects Gujarat Academy Trust,
and allied activities Ahmedabad

Total 1,20,38,174/-1,20,38,174/- 1,20,38,174/-

6. In case the company has failed to spend the two per cent of the average net profit of the last three financial years or
any part thereof, the company shall provide the reasons for not spending the amount in its Board report:

Not Applicable.

7. Responsibility Statement of the CSR committee that the implementation and monitoring of CSR policy, is in compliance
with CSR objectives and policy of the Company:

The implementation and monitoring of Corporate Social Responsibility [CSR] Policy, is in compliance with CSR objectives and
policy of the Company.

Paras Savla Rupesh Savla
Date : August 10, 2018 Chairman (CSR Committee) Managing Director
Place : Ahmedabad DIN:00145639 DIN:00126303
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ANNEXURE-C

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred
to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third
proviso thereto:-

1. Details of contracts or arrangements or There were no contracts or arrangements or
transactions not at arm’s length basis: transactions entered into during the year ended

March, 2018, which are not at arm’s length basis.

2. Details of material contracts or arrangement or
transactions at arm’s length basis:

A. Name(s) of the related party and nature of relationship: NIL

B. Nature of contracts/arrangements/transactions: NIL

C. Duration of the contracts / arrangements/transactions: NIL

D Salient terms of the contracts or arrangements or NIL
transactions including the value, if any:

E Date(s) of approval by the Board, if any: NIL

F Amount paid as advances, if any: NIL

For and on behalf of the Board of Directors of

PARAS SAVLA
Date : August 10, 2018 Chairman & Managing Director
Place: Ahmedabad Din : 00145639
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ANNEXURE-D TO THE BOARD’S REPORT
Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st March, 2018

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment and
Remuneration Personnel) Rules, 2014]

To,
The Members,
DEEP INDUSTRIES LIMITED
(CIN: L63090GJ1991PLC014833)
12A & 14, Abhishree Corporate Park,
Ambli Bopal Road, Ambli,
Ahmedabad- 380058.
Gujarat.

Dear Sir/Madam,

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good
Corporate Governance practices by M/s. DEEP INDUSTRIES LIMITED (hereinafter called the ‘Company’). The Secretarial
Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on our verification of  Company’s books, papers, minute books, forms and returns filed with Regulatory authorities and
other records maintained by the Company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, we hereby report that in our opinion, the Company has,
during the financial year ended on March 31, 2018 (hereinafter referred to as ‘Audit Period”) ,generally complied with the
statutory provisions listed hereunder and also the Company has proper board processes and compliance mechanism in place
to the extent, in the manner and subject to the reporting made hereinafter.

We have examined on test basis, the books, papers, minutes book, forms and returns filed and other records maintained by
the company and produced before us  for the financial year ended on 31st March,2018, according to the provisions of:

(i) The Companies Act, 2013 (the Act) and The Companies Act, 1956 (to the extent applicable during our Audit Period) and
the Rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of Foreign
Direct Investment, Overseas Direct Investment and External Commercial Borrowings to the extent the same was
applicable to the company;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992
(‘SEBI Act’) viz. :-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009;

(d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
1993 regarding the Companies Act and dealing with client;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

(vi) The Company has not identified any other specific laws which are presently applicable to it.

2) We have also examined compliances with applicable clauses of the following:-

(i)   Secretarial Standards 1 and 2 issued by The Institute of Company Secretaries of India under provisions of The
Companies Act, 2013 w.e.f.1st July, 2015 and

(ii) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
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Based on the above said information provided by the company, we report that during the financial year under report, the
company has generally complied with the provisions, as applicable of the above mentioned Acts including the applicable
provisions of the Companies Act,2013 and Rules, Regulations, Guidelines, Standards, etc mentioned above except to
the extent mentioned below :-

(i) In an instance, the company has published the specified information in newspapers subsequent to the submission
of the same to Stock Exchanges.

We further report that compliance related e-forms was filed by the company with Ministry of Corporate Affairs (MCA) beyond
the time limit prescribed under Companies Act,2013 by paying additional fees.

We further report that the compliance of applicable Labour laws and financial laws including Direct and Indirect Tax laws by
the Company has not been reviewed in this Audit since the same has been subject to review by the Statutory Auditors and
other designated professionals.

We further report that:

a) The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non- Executive
Directors and Independent Directors. There were no change in board composition during the year under review.

b) Adequate notice is given to all directors to schedule the Board Meetings, agenda  were sent in advance.  A system
exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting. Based on the representation made by the company and its officers. Majority
decision is carried through and that there were no dissenting member’s views on any of the matter during the year that
were required to be captured and recorded as part of the minutes. The minutes of the meetings are prepared in concise
manner.

c) Based on general review of compliance mechanisms established by the Company and on basis of management
representations and compliances certificates issued by department heads, there are adequate systems and processes
in the Company commensurate with the size and operations of the Company to monitor and ensure compliance with
applicable laws, rules, regulations and guidelines. As informed, the company has responded appropriately to notices
received from various statutory/regulatory authorities including initiating actions for corrective measures, wherever
found necessary.

We further report that during the audit period there were following specific events/actions having a major bearing on Company’s
affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards, etc.,: -

(i) Special Resolution was passed in terms of Section 62(1)(c) of the Companies Act , 2013 and other applicable laws in
the  Annual General Meeting of the Company held on 1st September, 2017 for creating , offering , issuing and allotting
securities amounting upto Rs. 150 Crores. However, the Company has not allotted any securities in pursuance of the
same till the date of issue of this report.

For Shilpi Thapar & Associates
Company Secretaries

            CS Shilpi Thapar
Membership No. : 5492

DATE:  20/08/2018            COP No. : 6779
PLACE: Ahmedabad
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Annexure 'A'

To
The Members,
Deep Industries Limited
(CIN: L63090GJ1991PLC014833)
12A & 14, Abhishree Corporate Park,
Ambli Bopal Road, Ambli,
Ahmedabad- 380058.
Gujarat.

Our report of even date is to be read along with this letter:

MANAGEMENT RESPONSIBILITY:

i. Maintenance of secretarial records, devise proper systems to ensure compliance with the provisions of all applicable
laws and regulations and to ensure that the systems are adequate and operate effectively is the responsibility of the
management of the Company. Our responsibility is to express an opinion on these secretarial records based on our
audit;

ii. We have followed the audit practices and the processes as were appropriate to obtain reasonable assurance about the
correctness of the contents of the secretarial records. The verification was done on test basis to ensure that correct
facts are reflected in secretarial records. We believe that the processes and practices we followed provide a reasonable
basis for our opinion;

iii. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the Company,
related party transactions figures and AS-18 disclosures of the Company provided to us  or verified compliances of laws
other than those mentioned above;

iv . The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility
of management. Our examination was limited to the verification of procedure on test basis;

v. We have obtained Management’s representation about the compliance of laws, rules and regulations and happening of
events, wherever required.

vi. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the Company.

For Shilpi Thapar & Associates
Company Secretaries

            CS Shilpi Thapar
Membership No. : 5492

DATE:  20/08/2018            COP No. : 6779
PLACE: Ahmedabad
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ANNEXURE - E  TO THE BOARD’S REPORT

Details pertaining to remuneration as required under Section 197(12) of the Companies Act, 2013 read with rule 5 of
the Companies (Appointment And Remuneration of Managerial Personnel) Rules, 2014

(i) The percentage increase in remuneration of each Director, Chief Financial Officer and Company Secretary or Manager ,
if any during the financial year 2017-18, and ratio of the remuneration of each Director to the median remuneration of the
employees of the company for the financial year 2017-18

Sr. Name Designation Ratio of remuneration % increase in
No of each Director to median Remuneration in

remuneration of employees the FY2017-18

1. Mr. Paras Savla Chairman & MD 12.32 -

2. Mr. Rupesh Savla Managing Director 12.32 -

3. Mr. Dharen Savla Whole Time Director 12.73 -

4. Mr. Premsingh Sawhney Non-Executive Director - -

5. Mr. Kirit Joshi Independent Director 0.08 -

6. Mr. Arun Mandke Independent Director 0.08 -

7. Mr. Sanjay Parekh Independent Director - -

8. Mrs. Renuka Upadhyay Independent Director 0.12 -

9. Mr. Rohan Shah Chief Financial Officer Not Applicable 10.71%

10. Mr. Akshit Soni Company Secretary Not Applicable 10.00%

Notes:

a) The remuneration of Independent Directors includes only sitting fees paid to them for the financial year 2017-18.

b) Median remuneration of the Company for all the employees is ` 2,43,516/- for the financial year 2017-18.

(ii) The percentage increase in the median remuneration of employees in the financial year : 6.80%

(iii) The number of permanent employees on the rolls of the Company: 414 as on 31st March, 2018

(iv) Average percentile increase already made in the salaries of employees other than the managerial personnel in the last
financial year & its comparison with the percentile increase in the managerial remuneration and justification thereof and
point out if there are any exceptional circumstances for increase in the managerial remuneration:

The average annual increase in the salaries of the employees, other than managerial personnel was 6.48%, whereas
there is no increase in Managerial Remuneration.

(v) Affirmation that the remuneration is as per the Remuneration Policy of the Company:

It is affirmed that the remuneration is as per the Remuneration Policy of the Company.

For, and on behalf of Board of Director

                                                            PARAS SAVLA
Date : August 10, 2018 Chairman & Managing Director
Place : Ahmedabad DIN: 00145639
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ANNEXURE F TO THE BOARD’S REPORT

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

[pursuant to section 134(1)(m) of the Companies Act, 2013 read with Rule  8 of the Companies [Accounts] Rules, 2014.]

A.  CONSERVATION OF ENERGY :

(i) Steps taken for conservation of energy Energy conservation continues to receive priority
attention at all levels in the Company. All efforts are
made to conserve and optimize use of energy by using
natural gas as alternate fuel to run equipments, with
continuous monitoring, improvement in maintenance
systems and through improved operational techniques

(ii) Steps taken by the Company for utilizing alternate Company is using equipment running on Natural Gas in
sources of energy place of Diesel

(iii) The Capital investment on energy conservation
equipments

B. TECHNOLOGY ABSORPTION:

(i) the efforts towards technology absorption Updation of Technology is a continuous process,
absorption implemented and adapted by the Company
for innovation. Efforts are continuously made to adopt
new products and technology required in the Oil and
Gas Industry.

(ii) the benefit derived like product improvement, cost
reduction, product development or import substitution

(iii) In case of imported technology (imported during the last
three years reckoned from the begining of the financial
year;

(a) the details of technology imported

(b) the year of import

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has
not taken place and the reasons thereof

(iv) the expenditure incurred on Research and Development

C. FOREIGN EXCHANGE EARNING AND OUTGO:

(` in Lakhs)

Particulars 2017-18 2016-17

Earnings 9072.46 6612.43

Outgo 2677.03 6378.82

For and on behalf of the Board of Directors

Date : August 10, 2018 PARAS SAVLA
Place : Ahmedabad Chairman & Managing Director

DIN:00145639
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An audit involves pe:formir.g procedures to obtain audit evidence abou: the amounts and the disclosures in the 
standalone lnd AS financial statements. The procedures ;elected cepend on t~e at.:dito:'s jud~:neni, includin~ the 
ass~ssmcmt of the risks of material misstatement of the stzndalone lnd AS fir.<;ncial statements, whether due t-:> 
fr~ud or error. In Making tho~e ri~k as~essments, the auditor con~iders internal financial cont~ol rel~vant t<J r.he 
Company'.• preparation of the standalone lnd /\S financial statements that give a true and fair view in order to d~sign 
audit procedures that are appropriate in the circumstanc2s./\n audit also includes 2V<Iuat:ng ~he a"JprGoriatenP.ss o: 
the accounting policies used and 1he reasonableness of t~e accountin3 estimates made by :he Company's Directors, 
a; well as evaluating the overall presentation d tile s:andalone lnd AS financi;;l statements. 

We believe that the audit evidence we have obtained is sufficient a1·d appropriate to p·ovide a basi; for our auc·:t 
opinion on the .st()nd7Jione lnd AS financii'tl state;nen1s. 

Opinion 

In our opinion and to the bes: of our information and according to the explanations given to us, the ~ioresaid 
stand;;~! on~ fnd AS fin~nc:i~l st~tcmcnt~ giveth('! inform;;tion rr.quircd hy the Act in the m~nner so required and ~ive 
a true and fair view in conformity with the acc:>unting principles gener?lly accepted in India including L~P. lnri AS, of 
the state of affairs of the Company as at 31 March. 2018, and its profit including other comprehensive income, its 
r.~sh flows ~n~ the ch~nges in equity for thP. ye~r r.ndec:l Ol) that dote. 

Report on Other Legal and Regulatory Requirements 

1. /\s required by the Companies (Auditor's Report) Order, 2016 ("the O:der") is,;u"d by the.' C~··-tral 
Government of lndi~ in terms of sub .. section (1.1) of sgction 143 of the Act, we give ~n the .t..nr~exl.re A. ;) 
statement on the matters specified in the parP.gtaph 3 ~nd 4 of the oroer. 

2. As required by Secllon 143 (3) of the Act we report that: 

a. We h;;ve sot.:ght and obt~lned all the·! inforn,o:ion and explanations which t~ rhe bestofourknowle<.lg~ 
znd belief were neceSS<lryfor th~ purposes olouraudit. 

1>. In our opinion proper books of accounts required by law hz'le b~"" kept hy the l.ompany so far as it 
appe~rs from our examination of those books; 

c. The Balonce Sheet the Statement of Profit and loss, the Cash Flow SL~:"'""'"t P.nrJ the St;;tement of 
Chanr,es in Equity dealt with by tki~ Rep<Jrt ~rein ~greeme'lt with the books ~fa~counL: 

o. lnouroplnloll, ;he aforcs~id standalor.e lnd /\S financial s:aten,P.IltS CoMply with the Accounting 
St~ndards spe~lfled under Soction 133 of the Act, :ead with RuiP. 7 nf the co,npanie; (Accounts) Rules, 
~014; 

"· On the b~sis of written representations received I rem (he directors ;;son 31" March 2~~11, ""d taken 
on record by the Board of Directors, none or r.h" rlirl,~tors is disc,ualified as on 31" Morch 2018. fro:n 
being appointed as a director in term.> of Section 1.64(2) of the A<t; 

f. With respecl to the adequacy of th~ internal finai'Cial controls Gve' financial reporting of the Company 
and 1h<'< oreratlng dfcctiveness of such control~, refer to our """'"~te report i:l "Annexure B"; •~li 

g. w:;h r~spcct to the other matters to be included in the Allrlitr.r's Report in accorda,-,ce with Rul~ 11 n! 
the? Cor.lpanies (/\udi~ and Auditorsj Rulf!~, 2014, in our opinion a·u;' tG ;he best of our :nfM:"r\.H:on anc 
according to the explanations given 10 us: 
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i. The CoMpany has disclo;ec the impact cf pending litigatior.s on its financial !Jositior. in its 

standalone lnd AS financi;;l s:atemen•..s - Refer Note 37 lo tl~~ standalone lncl AS financ:al 
.~tatem~nts; 

ii. The comp~ny did not have any long-term contracts includin~ derivatives contracts for whicil there 
were any matF:ria I foreseeable losses. 

iii. There has been no delay in transferring amounts, required to be uansferred to tbe Investor 
[ducat ion ar.cl Protection Fund by the Comp;lry. 

For Dhirubhai Shah & Co 
Chartered Accountants 
Firm's Registr;;tion Number: 102511W 

~t~r~ 
Harlsh B. Patel 
PGrfriP.f 

M~mhersr.i~ number: 014427 

Ahmed~bad 

26'" M~y 2018 
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Annexure· A to the Independent Auditor's Report 

The Annexure r<'!ff!rred to in Independent Auditors' Report tu the :nernbcrs of the company en t"le ~:>:1da·one lnd AS 

financi~l s~atement~ for the year ended 31 M<.~rch 2018, we report ~hat: 

(i) (a) The comp~rty has maintc.ined proper records showing f~1ll particulars including quantitative df!t~il~ ~nd 
.~itu~tion of fixed assets. 

(!:J) As explained to us. the fixed assets have been physicr.lly ve:i:ied by the manJ~emc-11~ <t reasonable 
interv:Jis. In our ocinlon. the prol',ramme of verification is reasonable havi1~g rer:ar:: tc ~:1e size of th~ 
company a1~d the ~ature of its ~ssets. we h~ve been ;nformec:' t~at no material C:iscre:Jancie$ were ncti~ed 
:>n such verification. 

(c) According to the inform~tion c.nd expl~n~tions given to u~ ;•nd on the bas!; of our examinatiOil of the records 
of the Company, th~ titiC' deeds of immovable properties are held in the n~me or lhc· Company. 

(ii) As per information c.nd explanation given to us, invelltory of spares and consum~bi<'!S has been physic<~IIY 
verified l>y the man~gement at the year etld. On the basis of our examination of the invP.nt<Hy records 
produced before vs, ir. cur opinion tbe Co:npa"y is maintai,-,ing proper rewrt!s ot lnventory .The 
di~r.rep~ncies nor.iced on physical vcrikation of invento:y as comp~red to book records were net mzterial 
a~d 11<1'/t' been p•cpcrly dealt with in books of account~ 

(iii) The Company bas not granted any loans securP.d or 1:n~ecured to companies. fi~ms or other :J?.rties 
~overed in the re~ister maint<ined under section 189 of the Compa~i~s 1\ct, ar.d t1P.r,;>fore, the provisions o7 
clauses (iii)(a), (iii)(b) & (iii)( c) of the Order ue not applic;;ble to the Company. 

(iv) In nur npi11ion and ~ccording to the information and explanations g1ven to u.s, t:1e Comp~ny h~.s complied 
with the provisions of sectio~ 185 and 186 of the Acl, with rt·spect to the loar.$ and i'lvest:'Yien~s r:1ade. 

(v} The Company l1as not ~ccepted ;my deposits from the public. 

(vi) The Company is not required lo maintoin cost :ecords as per the Comp.;nies (Cost ~ecord~ and Audit) RJk~. 
20JA prescribed by Central Government under subsec.tiot\ (1} of section 148 of the Compa11ies Act; hence 
this clause Is not a0plicable to the company. 

(vii) (Jj The Company is eeneral!y regular in d~po.<itillg undi;plited statutory dues ;ncludi1·.g "rov::ien~ fu~d. 
~mployees' state insura;~ce, income t~x. sale.~ lnx, service lox, duty of :ustoms, duty or P.~cise, value added 
t~x. G5T, cess and any other statu1ory dues with tile appropriate authorities. Ho ... vevcr, in case of dela·(.~ in 
~ew i~stances the same h~s been de_aositd ~long with interest due thereon. According to il'fc-m~lion anc' 
P.Kpl~nations given to us, no undis1>uted amou~t~ payr.ble in respect of provider.t fu:~d, inco1~e tax. sales tc.x, 
v<due added tax, duty of CLJStoms, service tax, GST, ce~.~ a11u any ot~cr material st2tutory rlues w"'re in 
arrears as ?.I; 31st M~rch 2C17 for a period of more than six months frorr. the c!a:e :hey became p;;yablc. 

(b) .According to the inform~tion and explanations given to us <1ntl the records of the Ccmr.c.ny ex<unint•d by 
us, tbere are no dues of wealth t<lx. s~les tax, custom duty, excise duty, GS-r anc cess wh:rh have not bee:1 
deposited on arcount of <lny disput~. However, the p~rticui;Jrs or :lues as at 31st March, 2018 wbic~. hc.ve 
not been deposited on ~ccormt of J dispute, <>rc as follows: 
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····- --·---
N~me of I Nature of Du~s A.mt Rci:Jtcd Period ~orum wh(m:l thE! 

Statute (Rs. Lakhs ) dispute is pending 

1-inJr~ce Act, 5€!rvice tJ:>: 96.36 i=.Y 2QD6-0 f to CESTAT, Ahmed~bad 

1994 2011-2012 

Finance Act, Service ta>: 101.88 F Y 2012-13 to CESTAT, Ahmc~d~_h;:HJ 

l9911 30.D9.Z014 

Finam:e Act, Service tax 1.70 F Y 2009-:0 CC:STAT, Ahmed2.bad 

1994 

Income fOIX 'nColnc-"l"<l:x 6.1.'] F" ZiJJ3-J4 CIT( A;· 
Act, 1961 

(viti) In our op1n1on and accordine 10 the i nforrn2tion and explat:3t~on given to us, L?l~ Ct:11":1 r:;1ry "~s nC!t 

defaulted in repzyrll ent of dues lO <l fin;:nrial insli lU Lion, b;,nb;, i:lnd guvernment OT rlebentur~ holders 

durin~ the ye<~r-

(i>t) /\ccorc:ling lo inrormation and explanalions given lo us, the Comp<my r.~~ not rJi~erl mcm~y by ways o> initial 

public offer or fllrther public offer {including debt instru mcnts] during the year under audit. J\ccorditlg to 
further inform«ti on ;;~r1d cxpL:m<~tions !Ji~·~n to us, the term roans raised during the y;ear were appn~c fo~ the 

purpose for whi(h those; were raised. 

( x) According to tht information and explar. 2tiom giv~n to us, no mate:-iill frJ ud by the CcmpJ ny o· at~ l IH' 

Com p3ny by its officers or employees In~ ber.n nol ic~d N rtrort:erJ during the course of ~ur J udit. 

(xi) According to the information and explanations p,lve to us and based on our ?.x.o.minnhn of t~e ·ecords of the 

Com panv, the Company has paid/providP.d for m<l n;;geri<JI rernuner<llion in occordil nee with the ret uisi Lr. 

<:~pprov~ls m<>ndatcd by the provisions of sec:tion 197 read with Schd ult7 V to th~ Ar:t. 

(xii} .In our r;.pinion and .=;ccord inr, to the i nfortl'.ation ancl eKpL1ndi[}r:_, gi•J(~n tc us, the Company is not a 11 id.l<:i 

romp~ ny. Accorc!ingly, P• r~graph 3(xli) of the Order is no: app~fc<.bl !:!. 

(xii[) Accorcllnr,- to :he information and e~pl<!n<Jtiono ~iv~n to us and based on our ex;:; minJli on of lh ;' rcwrds of 

Lhe Comp2ny, tr<:n!;<lctions with the related parties are in compliance wl·th sectio1-:~ l77 and 138, of the Af:.t 

where applicBb[e and delall:: of such tr;;m<lCtions huve been disclosed in the 5tandalone flm'!nc'<'ll ~tate'llents 
?.s r<>quir~d by the <3ppli<:<lble accounting- standil rds. 

(xiv) According tQ ~he inform<~tion <md expl<tnations I)LVe to us MC: b~scd on our cxa rnination or ·.h'! recmds of the 

Company, the Company ha~ not m::de prr:!l"~~r~~nti<ll ;,]llotmGn1 of sh<1res during the- ye;;JI". 

(xv) According to the inform<'!tion and explallc;tions given to lJS. and bJs~d on ou1· ~x~ 11i1·.;;tior of 1hE recwc·~ or 
th::: Comp<! ny, tile Compilny has. not entered into non·c<-~~r. tr<1nsactions with directors or persons con n~~~=~fJrJ 

witll him. Accordingly, paragraph 3(xv} of the Order is not app!icable 

{>-:l>\1 Tl1e Company ls not rcqui red to be regisli:'!r-ed under ~ectkm 45 -lA of the Rc5E'Ne Bank or I ndi<J A.::::t 1.934. 

For Dhirubh<ii Shah & Co 

Owrtr.r(~d An:olintOnb 

;g:::,;o:Z'~·b•ct~W 

Hr~ri ~h B Patel 

Partner 
Member~hfp numbf~r: 01-147.7 

Ahrnerf~bad 

26'' May 2018 
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Annexure· B to the Auditor:'>' Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Comp~nies Act, 2013 
("the Act") 

'We have audited ttle internal financial contro!s over finencial rcportinf of Deep lndustr:es Un:i~ed r'the Compcmv''! as of 
31 M•rch 20::08 in ccn)unct;on with our audit of the standalone lnd AS financial sta:er.1ents cf (~e Corn;>any for :he year 
<:nd"d on th~l. d,1:e. 

Man~gement's Responsibility for tnternal f::in<Jncial Controls 

The Compcmy's man<~gemcnt i~ rcsponsibt~ for r:st~1hlishing and m;,in1;,ining ir~t~rnCll fin~1nci.:l control~ l:~!;r.·d on thr 

internal control over fina~dal reporting critcrit:~ ~!;t::Jbli5h~d hy th~ Compt:~ny r.o11~iriC':ring thl"! ~.c.sc•Hi.:~l componants of 
internill control stat~d in ~h~ GuidHm:e Note on Audit or JnLernc~ :=inanclal Ccntrols over 1-=ina~c:al Re::~ur~in~:: is:;:.:ecf bv the 
Institute of Chartered 1\ccour.tanls of India ('ICAI'). These responsibilities include the design, '•l'pleme"tatio· and 
maintenance of adeQuate internalfinandal controls that were operathg effectively fo· ~nsuring the :;rde·lv anc effcient 
cor.duct of ils busines~, including adherence to company's policies, the safegl!~~d~ng of its a~sets. the preveniion and 
detection of frauds and errcrs. the accuracy and co'llpleteness of the accounting records. and the ti<l'ely preparatior. of 
reliable finar,cial information, as required under the Comp~nies Act. }..013. 

Auditors' Respon~ibillty 

Our responsibility is to e)(press an opinion on the Comp:;,ny's intern:: I filltmci~"'r control~ ovP.r fin~ncial reporting based on 
our audit. We conducted our audit in accordance with lhe Guidante Note on Audit of 'n~~rn(!l r:inanci~l Controls over 
Financial !ceportlng (the "Guidance Note") anclthe Sta~duds ""Auditing. i.sued by tCAt ond deemed to bC' prescrib~d 
under section 143(10) of the Companies ACi, 20B, to the extent applicable :o an <!udit of int<,n>l fin;;nci~l control~. both 
applicab:e to an oudi1 of Internal financial Controls and, bo1h issued by the Institute of Chartered !\ccountants o' :na:a. 
rhose Standards and the Guidance Note require tha! we comply wi:h ethic<l requi"~monts ~"d plan and pe·form th~ 
audit io obtain reasonable assurance abou~ lNhether adeqv.cLe interna: rinanc.:i~r r.ontrnl.' O'Jf:'r financial rP.port:n~ was 
<'Stablished 8nd maintained and if svch controls operated efreclively in all ma:eri•l re,pects. 

Our ~udit involves performing procedures to o~tain audit evidence about the adequacy ol th~ in:.ernal fio~nc\~1 con~'Ois 
svs~em over ftnClncial reporting ;md their opcratins effectiveness. Ou~ audil or inlernal fin;mci~l control5 ~V(""r fir~"'c··~l 

~eporting includerl oh~aining an understanding of internal financial co!1tro1s over financial :-eporUng, (!~.~c-ssing :hF. ris< 
that .a material ..... eakness ex:s1s .. and lestin~ and evalue)tlng tl":.e design and op~r~~ins cf.:ectiveness or iruernc:tl co:--trol 
~<sed on the assessed risl<. The procedures sele~ted depend on the auditor's judgm,nt, including the assessment of t~e 
risks of moteri~l misstatement of ~he standalone lr.d AS financial sta:ements, w~ether clue to '·~ud ~r error. 

We beliP.v~ thilt the ~urlit evit1~nce we h;:we obtained is suffi::ient a.nc:. approprjate to prov:de ~ b~1~:s for o;;r audit opinion 
on 1he Company's internal financiol control!i sy5~<'!m ove!" financial reporting. 

Meaning of Internal Financial Controls over Finonciol Reporting 

A tompany's i ntcrnal financicJ control over ti nancial teport!ng is i:l proc:t?~s desiened to provide :easonabl·;~ a~sur~nce 
reg.arding the :-cliability of fina:"a'ial reportine and the prep<:Sratiol''l of fi;~;,nr.i;;l ~t.:Jtl?t'Y!<?fl~S for external f.i~•rposes ·n 
;:<.:cord~mc~ ·with g~ncragy acc€'>pted accoun~ing r::ri~ciples. A company's int('!rn;,l7in;::md.:JI control over nnancial repo:"':ing 
lndudP.s tno~e polides ~nd proccdu~es that (1) pe~tain to the m<intP.nal'ce of records that. in reasondbie c!~tail, 
accur.:.tely .:.~d f~irly r~flr.r.t the tr~n~actions and dispositions of th~ as~et!i of thr. (ompany; (2j p:·ovide re~·so;~;Jblr. 

assun?:nce thc.t transaction~ tlrf! recorded i:IS n~cessarytc permit preparC!tion of f·in~ncic;.l st~tC':-rP.nts in ac.corda!'·C~ wilh 
generally accepted accounting principles, ond thot receipts and expenditures or the comp••'Y ~re !Jcin§ made only in 
accordance wfth authori2.:?Jtion~ of m."'ne"'g~ment and rlircctors of the com1-1any; and (3) providr. rc;;sonab!e e.ssuro:1::~ 
regarding preventi()O or timely detection of un~uthorizcd acqui~ition, use. or dispcsition of t1e company'; a;s~ts !lw: 
could have a materi~l eff~t:t on the finl!ncial $ta~ement.~. 
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Inherent Limitations of lntero~l Finantiai Controls Over Financial Reporting 

6eciluse of the inh~rfmt ll.nitation~ of i~tern;:l financiai centrals over f!nancial repor~ing, in::luding the pos;!bilit'{ of 
cOIIIJ.,ion or improp~r m;:,nc:~gement overrid~ of con~rols, l!'ll:lteri~}l r:1isstatemen~s due lo err:lr or rrC'Iud rno.~'y o:.:c.;r c.mJ n:.:t 

he dP.tected. Al~o. projeC1ion~ of- ~ny evalu<tion of the internal financial ccntrols over financial reporting tc fu:ure 
period!; <JTC ~ubject to t.hE': ri5k th.1t the intern;.:l1in~ncii!l control over fincmdal reporting m<Jy tecome inc:~deq~•ate b~cc:~use 

of chongcs in conditions. o:- that th:! degr{~~ :Jr cornp:i;~nce with I he policiP.!> or proced~...r~$ mn~r dt~tc~riorate. 

Opinion 

In ou!' opinion, the Com;>any has. in all m~terial respects. i:ln ~d(~qu('te intl~rnr)l f:n;.;,nd;.;,l c:nn~rcl~ sy.~tc~m ovt~r fin;.mci..,l 
reporting and suc:l-. intern.J( fin<Jncial c.onttols over financial reporting were op~r~~tint; erre:.:tively a::. Cit 3i 1\f;c::'C't·. 2018, 

based on th" lnt"m~l control over fin~nci~l reporting criteria established bv the Companv consideri~.!l the essential 
wmponent.' of internal control stated in the Guidance Note on Audit of ln:ema: Financial Controls Over financial 
Reporting issued by lhe Institute of Chartered .'\ccountants of India. 

for Dhirubhai Shah & Co 

Chartered Accountants 
Firm'.' Rr.gi•tr>.tion Number: 10251JW 

Harish B Patel 
PortnP.r 
Memb~r.,hlp number: 014427 

Ahmedabad 
7.6n May ?.018 
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li\EEP INDUSTRIES UMITEO 

... ~"TATt.Mt'N I (It AiSHS AND IIAAUJTIF'S /AS A.~ 3l~t UIARC ... 20lS 

( 

ASSI;TS 
NON·(URRS:.fiST ASSE'S 

:al Pr:~pcrt')', P il"'t nd (quiprucu. 
I b) C::.pit:: ·,,o\1ori(:n ;:r,:,~ress 
t<Hn:~:"IF.il: C" A~5et!; 

ld) =i"ilnc';~IA::::o::::; 
(I) t;fYP.;:tTC'IIIS 

(ii:Oth:r:; 

lei 0t"'ar Nt·.ro.:l,·rt;·\l A:-,•:l .. 

CJflRENT ASSETS 
(AI :l'l'/M7:'1rl~~ 

(I~) F:•l:lll,~i.ll o).;.!.MS 

(ill"vt'Sifllt":·b 

(iJ TmJc ~co::~·iv;~blc> 
(':it Cast• ilf'ld C:.•sh F:ll·:iv., ;;u•.:: 
~"' 9a:~k bOIID"':cs othc· :h;,·.u ~:>:>~ (i:: 
(\') _:J;,n.; 

~\'II Oth!rs 
\c.;l Olhl"• :-.11'f~1l': (>.M;f'H 

· . JTA1 ASSETS 

E::lLJITY ANO U.QHtUTIE!I 

E:::tUITY 

(ttj Frtdl)· Sha:~ Cillli!i:l 

~:"I~ ()l"of'rl lldl\1 

l A81lll1ES 
tfON-CURRF'NT IIARIIITIFS 

:~I Fina-:ial L rbi it':-s 
til 9t:r-uvtiugs 
liil-radg ~cyat: g 
(III~0':1ers 

:b) ;~P.rn:;.:: i~lC Uai".IIIIIP.S (NE:~: 

;<:;o PrO\oil.ICY'. 

CURRENT UASIUl'I..S 

:.~) ril'll'll'dHI L'~i,;:;l·~!> 

(ij R1;::uwiut;'> 
liil-f,ld:: F,lyal: ~: ... 

riii~O•;·\~·r:; 

;IJ) O·.hcr ::,,riCIIl l iliJi:it.i!S 

:•:i F:v>.•isi~··s 
:o:i Com:·t Tax ;_··.:bili;ic~ ~\ctl 

fjfAL EQUITY & liA&IUTifS 

C:;)rpo•ate Information, Hasts of 1-'t'epan!tlon & 
S gnifica1\t Acooun~i~ Policies 

F 1r OHIRURHAI SI-IAH & CO 

Hsrl~h t).IJStP:I 

1-';nt•H~' 

Mt:o··.h~:•.loir \Jm:o~cr: ~14<.) l 

P ~<e: Al'lfllr:OAGAO 
a~t~d : 26/05/'IJ18 

Note rt~o. 

4 

·1 

.=, 

1 

\0 
11 

\l. 

!; 

14 
IS 

:s 
:9 
.i.:J 

a 

As. at ~l-03-10!3 
Rs..fn lakh<o 

50.919.40 

l.mm 
14.09 

l..S77.~ 

i:0.2.2: 

66-59 

1.,096.$2 

9,20S.SO 
8,4::Sl.94 

~.04S.7l 

1.3!13.30 

6.2.~ 

67.4S 
l,4n.s• 

3.100.00 
4l,l46.16 

··~69.89 

4S.26 

1SY.96 

5,!43.36 
SM1 

1,358..13 
1,717.SO 
7,840.46 

687.99 
!.71 

lJU.b! 

5~,280.86 

24,734.21 
79,1)15.()7 

45,54f\.16 

19,97,.88 

U.497.02 
79,015.07 

As at ll-03-2017 
Rs. In 1 al:fls 

C.1,~~7..:l'): 

'I:SII2,t.1 
'.(\~:t 

1,81j$.s.l 

7t.G2. 
~C7.31 

t.,31~.8! 
6,E•IS.~t. 

Li/!:l.M 
::r;sJAl 

14.0~ 

98.~; 

:.n:o7 

58/52.87 

As at 01-04·2016 
Rs. In lakhs 

'37 .. 32.?.29 
1C,225.58 

11.57 

1,334.S!i 
~2.1:& 
,,•.Ut: 

4B.~ 

-~ .. ~.;7.74 
:~~).~9 

;,,:~lit~:~ 

S.Sl 
73.72 

-·-~-.~~::1.61 
:4,~;3.2.;. ~~Ci:V.!. 

__ 7_3._38_G_.O_? 61,~:~~.\';> 

;,2.::10.03 1.~2:1.0:1 

:~~.4S1.,2 '.7.,':)LJ,'}l 
3S.r·;' s;; 2~-lBLI.H 

~i'.7H.72 :~>v:~9.1:; 

JL11 4G.CG 
1•l:'.(.J~ J•JS.82 

"-.:'>9n.7:.J M.SS/16 
~2.(i3 

22,E~S.l..3 n,.487,t.S 

:.3-1: . .:: .. 1 1,~44.81 

:,m1.2.i lA;0/111 
~·V4~.:;:.c ~.308.10 

10~.8:0 "'l.:leo 
:.27 

4'3.12 ,4:4.7~ 

1~,.121.:t: 13.2:8.•10 
r.~.:Sl':bJJ(I 6l,;i~li~i~j' 

OH iEI•IAU' OF TWF, 30ARO Of 01REC10StS 

.~~ 
Chai:mc n ~ r ... 1a • Jg· n~ 

•r·~·~lo• 
0 N: (1~;1~~i39 

ftli~f r 11<1111\.ttl =::: •. II':, I 
··la:e: /\:IP.:tU.'\tS.I\.; 

Da:.ed : 'l.6jCS/20 I.A 

Rul)q;b Si1'11fl: 

MJr.cgngUIIP:C.::"'f 
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DEEP INDUSTRIES liMITED 

• STATEMEtoiT OF PROFIT AND lOSS FOR '!'liE YlAR Ef\IPEP ~1st MARCH, 20U 

INCOME 
1\eve!'lv~ trr:.m O?~ritli::u~ 

OthPr 'inc::m?. 

TOTAL INCOME 

EXPENSES 

Ol)aralir.~ 1::x9cnsc 
!:.mploycc Oenetits ~xpP.n~P. 
~inon<eC.osts 

OeprP<illtion ;,nd cwu.:rl'.tatlo:l expenses 

Othf!~ f;Xp<!l!~~~ 

TOTAL EXPENSES 

ProfH/(Loss} b<!fOfe exceptlon<~t iterm. and cu: 

F.xr.Pfltion~t• it~ms (net) 

Profit/tlos!>) befor~ tax 

ra>r; Items 
Currcnl taK 

~orlic; yel)rt> ta• provi$ions (wrilll!n back) 
O!=!l~rr~d tl:IX CISS~l j .;li;:,::,m:v) 

To!aito.x:itcms. 

Profit/( Los&, for the year 

OthP.r Comprehensivtt Jncomc 

llen•s Lhal will not be- r~ classifi(>(l to Profir or Lo~s 

lte meJsurement g;~in5/ ;1oss~s1 on pusl ~m(Jloymc-nl bcncfl: pions. 
Items thM" will he rf!-dos~ilietJ l<:J Pront or LOss 

Note Uo. 

29 

30 

35 

2017-18 
R~. In Ukhs 

30.049.2> 
668.7! 

9,0773C 

l,3n.s3 
!,1~'7.24 

3,878.30 
2,563. 75 

3,490.16 
-1&.31\ 
652.66 

30,717.96 

18,989.~2 

11.728.$4 

11,728.54 

4,126A8 

7.602.()6 

2016-17 
Rs. tn t.akhs 

27,'138.0~ 

--~ 

8;119.72 
1,992.99 

U28.03 
3,.151.39 
1,717.4J4 

10,92&.26 

10,926.26 

2,4.::0.51 

-311.n 

:.OC4.2:.. 

7,519.26 

-:15.0~ 

Ri'!-RU!O.So;enu~nl ealos/ nosses:· Ol'l ~ir vaiU(It!on ot tiMnr:i::~l instl111"0t-\niS .. o.ro 1.17 

other Comprehensive ln<ome/ (loss} for tfte y~ar 

Total Comprehen$IVE' h'comP:/ (loss) for the year 

e(lrnings, Per Equity Share (Basic and Ojfut~d) 36 

Corporate Information,. Basis of Preparataon & Slgnfftcant Aocountlng 

Policies 
:: ) 

4.83 -14.85 

7,6G6.89 7,504.41 

23.76 2S.05 

lhe aotompanylns: 110te:s l to 46 are an integral part of the Standalone finan<ia1 Statements 

"As I!Cr our rcpon of even cf(ltP. (ltt(lr.h~r!" 

For OHIRUBHAl SHAH & CO 

Ch.lrLctcd Acc::>untJnts ;:::l02zl: tE-~ 
H<.~tiSh B. Patel 

I'Jrt'ler 
W:P.mbt>rs,hip N1:m()('or: 014427 

Place: AHMEDABAD 

Dote<! : 26/0S/2018 

ON EEHAlf Of THE BOARD OF DIR~Cl'ORS 

~-~ 
PJlrasS~ 
Ct.air111an & Manilging 

:.>irec.tor 
I}IN : 00:.45639 

Rupesh Savla , 
M::~n::~~ing Oire-c.tor 

R~£V~ 
(Chif!f Fin::~ndill Offit~r) CoM~any Sccr~ta•y 
Plate; AHMEOASAO 

Dated : ZG/05/201.8 
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DEEP INDUSTRIES LIMITED 
(ASH HOW STATEMENT FOR THE YEAR ENDED a1st MARCH, 2018 

(A) CASH FLOW FROM OPERATING ACTIVITIES 

Profit/ {loss) Before Tax 
AdjustMents for: 

Oep1~:;iali<.:f' a·ld .:~mortiz~tion 
ld~resl and finJnce char&e5 

lntere5t ir.con1e 
(Gain)/1 o!;.s ou fixRci &ss.~~s. s.old/ ctis.carcled (.,et) 

(G(!il'l)/l:>r.s on investments. sold/ discarde;,l (~·~l) 
Net un:-eaEz.ed (gai:1:•/los.s o., fnr<!iyr: ::uff<c!'flCv :rt~nsJction and o:ranslation 

(relating to otl:f~r hR~::ts) 
~ad d~bls j advances writtera off 

?rovision for ho1d & doubLrul ~~bl~/.:JdV.lr.C<!S ~writt!r. ba~~) 
Liability no l<:uge• fE!Quir~C 'Nrittc n back 

Pro'll~lon no longer required written bad 
Provision for ,gr.,tuiiy and ja~ve anc.a~hmcnt/ (written back) 
()thRI~ 

Operating Profit before Working Capital Chan;::es 

/\~ju~tm<!nts rorchangc$ in working ::apital; 

(h\crcase)/decreasE" i•, trad~ n=!<:P.ivllhi~"'-, loa:'ls & aciVd:'lccs cl!'ld other 

IISS~IS 

(lncrG!c'liC')/dcC're<~se in inventories 

lnc•·easa/(,ccrcasc; in trade paya bles. Oiher liabilitiE"$ (lnd n!"Ovisiun!' 

Gash Gener(lt~d from Operation~ 

Income ~axes paid 

Net Cashflow from Operating Activities 

!B) CASH FLOW FROM INVESTING ACTIVITIES 

Purcl:asc of iixeci as$ets 

Arlrlitious in l':itpit<:~l wutl< in l)t"gfE!S$ 

Proceed$ from sale of fixed assets 

Purch(ISt> of Investment~ 
Sc)IQ :;:,llfl\'C$tmcnt 

Proceed$ fron1 Fixed Depo$its 

IOlEHP.~I r@.CE=!ivE=!d 

Profit :rom Selle o! !nvestments 

Net Cashflow from Investing Attivities 

(C) CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds./Paymer.; from Secured Loan$ 

Proc~t?d$/ P~'t·meniS r10fl1 Uns~curE!d L'->itfl 

Proceed$ from shue warrant$ 

Foreigr Fluctuation Gain 

O•oJidend lncomQ ~nd Oiv':d~:'l::t IJis~riiJulic•: l'ax 

Interest and finance charges 

Net Cashflow from Finandng Attivities 

Net lncrease/(Oe<rease} in Cash and Cash Equivalents 

Cash c:snd b~nk balancas. .at tht:> b~inni~ of th~ y~cu 

Cash and b,ank balances at the end of the year 

2017-18 
Rs.ln Lokhs 

11,728.54 

3.S73.30 
1,157.24 

(73.173) 

132.73 
(401.20) 

(189.43) 

190.25 
16,4HAO 

(1,410.28) 

!40.S9) 

(275.57) 

(1.71M4) 

(1,100.00) 

U,S96.96 

(4.19) 

141.71 
(10.568.12) 

4,454.85 
(459.06) 

73.011 

{6,36L73J 

(4,108.11) 

189.43 
(693.27) 

(:1,157.24) 

(5,769.19) 

1A66.04 

1,S79.69 

:i,045.73 

201&-17 
Rs.tnl.okhs 

10,926.25 

3,351.89 

2,228.03 
(157.06) 

(0.60) 

(1GY58J 

160~.:1~) 

21.14 

1S,>92.i8 

1,~1~.•s 

(423.S9) 

!4,D00.08f 

12,487.59 

(l.,:<00-00} 

1~ '87.59 

(12,201.9R) 

s.oo 
;7,138.17} 

4,307.95 

386.36 
1S7.0G 

48.75 

(14,435.03) 

4,372.85 
(4, 165.70) 

5,384.00 
&.."S.29 

(51.5.88) 
(2,228.03) 

4;1"15S~ 

:,:<J<J.l:) 

38C.59 
1,:.79.&S 
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lj The above cash flow &iG.tt:r:t~fll ha$ bc:-n :>rcpc~.rcd J!> per the ''lr.direct Olethod" set ::rJ: ir. :·,e Indian 1\cc.o•Jntirg l)tandard Und 

.A.S)- 7 Sr:r:r.:nc:1: of cast-. flows 

/.) Fig .. res ~n brJc.<ct indic.a~e cash outfow. 

3~ Previous year figa:res h(lvt> l>t-~n rf!g((~u;>~d ~nd recast wherever ncc.cssc"lry to :onfirrr: to curre:-~t year's c~as!>ifi{ation. 

Ga':ih and cas,h equivalents at the end of the \'ear con"Sist of cash on hand, theqves. draft on hand and bal~nce with bct:nk~ as 
follow.: 

DETAil OF CA~H AND CASH EQUIVALENT~ 

q<~l<~nc:~~ v..·•IJ~ banks 

In cu• re~•t ~Ct':Ountr. 

In de?os:ts with originalr:1aturil,y of le$S than 3 month!> 

1 u l.;scrow Accounis 
Ca5h on ~:11.nd 

"A$ per ou1 report or even dP.~P. att~ched'' 

For OHIRU8HAI SHAH & 00 

Cllc:rt€-t~ Ac:-:nun1.:1nts 
rirm Registr(lti<.~n ~umh.;,r: 102S11W 

HC'rish B.P.,t~l 

?ar::1er 
.'vlamb~r>hip ~lumber: 014427 

Place: AHMEDAliAD 

Dat<>d : 26/05/2018 

~ 

As :n 31.03-2()18 

Rs. fn lakhs 

l,S94.S4 
1,.276.37 

170.71 
4.11 

3 D4S.73 

As at l1-0H017 

Rs. In Lakhs 

:,107.18 
..,~,~.30 

1.02 
~2.1S 

1 S79.69 

ON BEHALF OF THE BOARD OF DIRECTORS 

p~ 
Chairman & :vlanaging 

Director 
DIN :()0145639 

Rupesh Savla 

Managing Director 

DIN : 00126303 

~t<~ 
{Chief t-=inancial Office!') Company Secrct.:.ry 

Pla(e; AHMEDAIIAD 

Dated: 26/05/2018 
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STA.TEMENT OF CHANGES IN ~QUirY WR T"E Y£AR ENDiiD 31st MARCI-l, 201B 

[A~ EQUITV SHARE CAPITAL 
~or tiH! ye-ar cnc:led llst M;u~h. 201!l 

(ll;s In t~khs} 
-·-·-·--

Balan.:;e as ilt 

BalanCi! ilS .at ht Apn1,W17 
Cflanges dutl ng 

31st M<~rdl, 
the ~a1 

2(11!! 

3,200.00 3,200.00 

(Rs In Lakhs) 

Balan~ as. <It 1st April_ 2016 
Ol•:mge~ durin!!; 

th!! \'8i!f 

2,~20.00 7.80.00 

(I\) 0111 E~ EQUITY 

For the year ended llst March ZOl!l 

Pmiwlaro 

cc 
Fl~lnncP. '" d c h·~ A~fil, 2.017 

Prorit/( I os~~ tn r rr.P ye~ r 

Propos<:rl Divid;:ond "mj DividP.nd Di~lrihulirm T,)~ Lf'INL!Or\ 

Tr~nsf~r trQm I to 

Uthcr C-:lmpreb.ensi~e inwml'!/(lossl tor tha vear 

Rerne"~"''-'r:-lCnls gain/(loss) on dcfin~d b~nofit plans 
B-a la~~e <l& at 31st M<~r~h. 20l!l 

Forth~ year ended 34t March 2017 

Particulars. 

9al.1rKc Js ;, t l~t April, 2016 

flrofiL/(lo>~) fur Lhc:: vc~r 

Addition/( LJ._I.,~iun) duJir:~ Lhc Y'-'"r 

rropo~ed Divid~nd and Di\ild€!t'lci Distrib-ution Ta~ ~l'li;rf!on 

:T iler C{l mp~~b.E'n ~ iv;'! in r.o m~/( lo~ ~) for thE'! VE'~ r 

j~emea surements gain/( loss) on d~fin~d bf:'ne~it plans 
Balanc10 as <Jt 31st Ma~tn, 21117 

"As per our ~povt or ~~en d ~te att~che--d" 

For OHIRU SHAI SHAH & CO 

Ch~ rte red ~~~~oL:nt~ nto 

Firm R"sistrati<><> Nllmb~r: 102.Sl1'N ~ 

4 _/> -· 
w{~ 

Ha rrsh n.P8tel 

P';:. : tncr 

MQmb~rs~ip Nllmb~r: o:~iln 

Placo;.: AHMEOABAIJ 

D<1ted : 26/05/ZIHS 

Bii~Ceilsat 

~lst March, 
1.017 

">,2()[}_11(] 

Caplt~l 

Reserve 

u;ua 

412.4!! 

CspiUI 

1\eserve 

-'J ~.48 

IH2.48 

Foreign 

General 
CJ.JrrF'!I'ICI( s.e~urity 

R<M:ain.!d FVOCI 

RO!S(!rY<! 
MQnetolry premhtm 

Earning!; Re51'!rve 
lotEII £qultv 

Translation acoount 

iles.!t'U!! 

J/l0.36 !3,1!7< . .'18 70, 1Sf..66 (14.85) 35,432.53 

7,f02.06 /,Wl.llit 

(&93.26] lW3.2b) 

4.83 1.m 
9!![).36 13,872.88 27,090.47 (10.03) 42,346.16 

Faralgn 

General 
o..trren~'{ Security 

~t<~inoed FVOCI 
Reserve 

Mcnet;;lty preml~.>m 
~amin(l!i Reserve 

Total Et~uity 

Transl;ttiofl a~count 

Reserve 
980.::!6 ~S9.04 I, f{;g_iJi-l 13,Hl9.57 22,910.32 

7,519.26 7,51SI.26 
(55!.l.Ol ~ fi.104.00 S,S44.96 

(Si7.17) (~21.17) 

(14.85) (14.85) 
!:»!1).~5 13,872.88 20,181.66 (14.85) 35,432.53 

ON BEHAlF D F Tli ~ BOARD OF DIREcrORS 

~~ 
Para5~ 
Chair:-nm & MJn<1gi:1g 

Pir<xto· 

Rupe~h .5;;~vla 

DIN ; Otl1451il9 OIN: 001Z53M 

~)~ 
I=":~G.: AIIMtDAI'IA[) 

Oat~tl : :Z6/D5/21l18 
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1. CORPORATE INFORMATION 

Deep Industries Limited (OIL} is a well diversified oil & gas CDffi;lany serving :h~ inclustry since 19()1 with 
l>~JSine~s i"terests in Air and Gas compression. Gas Dehydratioll, Work ove·, Dr'llir.g and Oil & Gas 
Exploration ar.d Production. DIL is the: first company in India to provide high pressure Air <~nd G<~s 
com~ressors on charter hire basis. DIL is tile lar~esl Natural Gas Compression services prov:der in lncia 
and has also <livorsifie<! into providing of work.ov"'r services to exploration and production (E&P} players 
through its fleet of rigs. 

2. BASIS OF PREPARATION 

Ministry of Corporate Affairs notified roadmap to im;llement Indian Accou~ti~g Stand:mls {'lr.C /1$') 
notified under the Com~anies (l!'ldian Accounting Standards} Rules, 2016 as amer.ded by the Companies 
(Indian Accounting standards) (Amendment) Rules.20~6. As per the said roacrnap, the como>any is 
required to <:>pply Inc AS starting from financial year be~;inning on or after <st April 2017. 

For all period, up to and including the year ended 31st March 2017, tile Com;Jany prflpare(J its fin::1ncial 
statemen:s in accordance with the Accounting Standards notified under Section 133 of the Com ;:>~lilies 
Act 2013, read together with Com;:>anies (Accounts) Rules 2014 (Indian GMP}. These Financial 
statements for the year ended 31st March 2018 are the first. the Company has pre;>arell in accordance 
with lnd AS (Refer Note 47 for information on how tile cc~pany bas adoptee tnd AS). 

The financi~l statements 11avc been proparec on ~istorical ccst basis, except certai!l fir.anc::;; :lSSets and 
liabilities which have been measured at fair valc:e, defined benefits ;>lans a1;d eontin;Jcn: conside:a:ion. 
The accounting policies have: been cons;stently applied by the Com;>any and are consistent with those 
used in the previous yoar. 

All assets and liabilities have been classified as cvrront or non-current as ;:>er the Company's normal 
operating cyr.l e and other criteria set out in the Schedule Ill to the Acl. Based on the natura of products 
and the time between acquisition of assets for processing and thei~ realization in cash ar.c cash 
equivalents. the Company has ascertained its operating cycle as 12 mor.ths for the pu!poses of current i 
non-current classification of assets and liabilities. 

Current versus non-currc:>nt classlflcation 

Tho Company presents assets anc liabilities in ~he bala~ce slleel based on currenU nor.-current 
classification. 

An asset is treated as current when it is: 
a. Expected to be realized or intended to be sold or consumed in nonr.?.) operating cycle 
b. Held prirnarily for the ;:>urpose of trading 
c. Expected to be realized within 1:\vetve months after the re;>orting period. or 
d. Cash or cash equivalent unless restricted from being exchanged or used to s0tt1a a liability t::.r n: 

least twelve months after the reporting period 
/\li other assets are classified as non-current. 

A liability is w rren: when: 
a. It is expectP.d to be set!lad in nonmal operating cycle 
b. It is held primarily for the purpose of trading 
c. It is duo to be seftled within twelve months after the reporting period, cr 
d. There is no unconditional right to defer the set:lement of the liallility tor at leas~ ~Nelve mo1t!:ls after 

the reporting period 
All othe~ (;abilities are classified as non-current. 
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Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

2A. USE OF ESTIMATES 

The preparation of fin~ncial statements requires the use of accounting estimates which. by defir.:tior., will 
seldom equal the actual results. Managoment also needs to exerdse judgmer.t in applying the group's 
accounting policies. This nole provides an overview of the areas that involvec a higher degree of 
judgment or complexity, and of items which are more likely to 1Je adjusted due :o esti-.<\tcs a~d 
assumptions turning out to be different from those originally assessed. Detailed info:mation s.bout each of 
these estimates and judgments is included it'. relevant notes toGethe' with informaticn ab:>u: the basis of 
calculation for each affected line item in the financial statements. 

Critical estima.t!Cl~ ancl i:Jdqmcnts 

The areas involving critical estimates or judgments are: 
a} Estimation of current tax expense a.nc:l payable- Refer accounting policies- 3.9 
b) Estimated useful life of property, plant & equipme.nt anc intangible assets- Refer accounting policies 

- 3.1 
c) Esrirnation of defined benefit obligation- Refer accounting policies- 3.8 
d) Estimation of fair va!ues of contingent liabilities - Refer accounting policies - 3. ~2 
e) Recognition or revenue- Refer accounting policies- 3.4 
f} Recognilion of deferred tax assets for carr;ed fo:ward ~ax losses- Refer uccounling ~olicies- 3.9 
g) Impairment of financial ::lssets- Refer accounling policies- 3.2 & 3.5 

Estimates and judgments are contin1Jally evaluated. They are based on historical experience and other 
factors, including expectations of fulure events that may have a financial impact on !he group and that are 
believed to be reasonable under the circumstances. 

3. SIGNIFICANT ACCOUNTING POLICIES 

3.1 Proparty, plant and equipmont: 

Property, plant an~ e<;uipment are st.1tec at original cost net of tax i cuty credit (lVe,ilcd. :ess 
accumulated depreciation and accumulated impairment losses, if any. Costs include financing 
costs of borrowed funds allributable to acquisilion or conslruction of fixed assets. u;:~ to !he date 
the assets are put-to-use, along with effects of foreisn exchanGe cor.lracts and ucj"stments, 
arising from exchange rate variations. attriuutablc to the fixed assets, of those con:rscts for wii:;h 
option under notificalion of Accounting Standard-11 was exercised. When Si!jnificant parts of 
property. plant and equipment arc requirerl to be replaced at intervals. the Comp~ny 
derer.ogni?.es the replaced part, and recognizes tho new p"rt with its own associated useful life 
and it is depreciated accordingly. Where components of an asset are signifi~an~ ;n value in 
re:arior. to !he total valuo of the asset as a wh~le. and t{ley have s·Jb$ta'1tially diffe,enl economic 
livns as compared to ;>rincipAI item of the assel, lney aro recognized separ .. tniy as independen: 
items and arc de~recialed over their estimated eco:1ornic useful lives. All other repair and 
maintenance costs are recognized in 1he slatement of profit and Joss as incurred •Jnless ;hey 
meet the recognition criteria for capitalization under Property, Plant and Equipment 

T.J!nqible Fixed Assets: 

(a) Depreciation is charg0d usinr, straight line nl(;thod on (he basis of the 0xpected useful life 
as specified in Schedule II to I he Act. A residual vah:e ol5% (as prescrihec in Schedule II 

~11;<-illH~ 
~~0~ 

<:>'( w- \"' 
" ~~1~J '0?~1 HV ·i ·.• ·~ 

~::;, 
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to the Act; of the cost of the assets Is used for ;~.e pllrpose of calcu•arns :he ~epreciaiion 
charge. Th0 management be!ieves that these estimated c:seful lives are ~ealisrc and 
reflect fair apptoximation or the j)eriod over which th::: asset$ ~ro lil<oly to h:1 usr::-1. 
How<:Jvor. managemert reviews the res.dual vai:Jes, useful lives and methods o' 
dt>preciation of ~roperty, plant and equipment at each rr,~portir.g p!'lrio<i P.nd "nri "ny 
revision to these is recognized prospectively in current and iutu'e periods. 

Intangible A~~~t~:. 

rn~anglble assets 3cquirec.! separately are measured on ini~i:::~l :ccogn:tic·n t~t cost. The cos'. of 
iniangible as sots acquired in " business ccmbbation is thei~ fai' value at the date of acqui5itior·. 
Follov.~ng iniUAI reccgnition, intangible assets are carried at cost tess any a:cumulate~ 
~rnortiLStion and accumulated impairmont losses. 

An item of intongihl~ ~ssP. I in iti,lly "'cognized is dereeognized u~on disposal or when no future 
economic benefits are expected from its use or disposal. Any gain or loss arising en de· 
recognition of the asset (calculated as the difference between the nat disposal proceeds and :~e 
carrying amount of I( 1e ~~::;el) is incluCed in the iccomc statement when the a~set is 
derecog~izod. Intangible 7ixed assets are amottizec! on straight line ba~is over their estir.1ated 
useful economic life. 

Capital Wor'"· in- p•ogress 

Capital work· in· progress represents directly att,ibutable costs of Plant an:J Machinery instal!ation 
including civil and foundation cost till the time project put to us0. All other ex~onscs including 
interest incurred during installation period are capitalized as a part of tbe constructio" cost to the 
extent to which these expenditures are attributable to the installation as per l~d AS-23 "Borrowing 
C":ostR"'. All thf.l~f1 .;..~xp0m:::~s am tr:::m~err~d tc :ixed c:~ssets on commencement of respective 
proj0cts. 

3.2 Impairment of non-flnancial assets 

The carryin~ amounts of assets are revie·,oved at each balance sh~e: d<Jt~ 'f t~erc is any hc:cat'on of 
impai~ment base:! on internal/external f:>.r:tors. 1\n impairment ~oss is re~osnized whe~eve~ the 
carrying amount of an asset ex.ceeds its rccov€rab~e amount. The recoverable arnour,t is ~he groat0r 
of the asset's net selling prjce CJnd voluc in uso. In asGcssing value in use. lhe Co!r.?any meas.;r~:::; it 
on the basis of discnu<~ted cash flows of nex: five years' projections estimated based on current 
prices. Assossment is also done a: each Balal'!ce Sheet oate as to whether there is any indication 
lha: an impairment loss recognized for an asset in prior accour,ti~g periods may no lo~ger e•.ist or 
may have decreased. 

In respect or the subsidi"ries assets at each balance sheet date, the lrrpairmen: testing is based on 
:he rcalizablo value c1 Gnderlying assets as tested by th0 Board of Directo~s or tt~e s<Jbsidiary. 

After impairment, depreciation is providec on ~he revised carrying amount of the asset over ;:s 
remaining useful life. 

Impairment losses of continuing op0rations, including impairment on inventcries, are recogni7Cd in 
prolit and (O$S section nf tho statement of profit and ~oss, ~xcf!pt for 9"0~e:'ties previously r~v.::~luoc~ 
with lhe revaluation taken to other comprehensive ln~ome (the 'OCI'). For sud• ~roperties, the 
impainnent is tecognized in OCt q.1 to the amoGnt of any ~revious revalcation. 
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3.3 Foreign Currency Transactions 

The Compa!'ly's financial statements <"lre presented in INR, which is also the Ccmpany·s fun:tiona: 
currency. 

Initial Rec_o_g11i!i2n 

Foreign currency transactions are recorded in the reporting currency. by applying to the forl:'ig~ 
currency amount the exchange rate between lhe reporting currency and the foreign currency at tl~e 
date· of transaction. 

Conver~ion 

Foreign currer.cy monetary items are reported using the closing •ale. In (~:1se 61 items which r.r<!< 
covorod by forward excllange contract, the difference between year end rate and rate :m the date of 
the contract is recognised as exchange difforcncc and premium paid on forward con:rac~s und optio'r 
contract is recognised over the 111e of the contract. Non-mcnetary items. whicil are measured in 
terms of historical costs denominated in foreign currency, are repartee using the exchange rate a: 
the date of the transaction. Non-monetary items. which are measured at fair value or o1her similar 
valuation denominated in a foreign currency, are translated using th" exchange wte :>Jt the date 
when ,;uch v:llue was determined. 

Excnangc Differences 

Exchange differences arising on the settlement of monetary items or on reporting Compilny's 
monetary items a: rates different from those at which they were initially recorded during the year. o~ 
reported in previous financial statements includir.g receivables and payablcs which a~e likely to be 
settled in foreseeable future, are recognized as income or as expenses in the year in which they 
arise. All other exchange differences are recog!lized as ir.come or as expenses in the period in Which 
they arise. except of those contracts for which option under notification of Accounting Sta<'dnrd-11 
was exercised where IIley relate to acquisition of Fixec Assets. the cifferonce arising a result in 
which caso they are adjusted to the term ;oan liabili:ies accou!lL 

3.4 Revonue rGcognition 

Revenue is recognised tc 1he extent that it is probable that lhe economic b0nelits will flow to the 
Company and the revenue can be reliably measured, regardless ol when the payl'l'ont is be!ng 
mQcc. Revenue is measured at the fair value of I he consideration received or 'ece;vable, l:lkinn into 
account contractually defir.ed terms of payment aM excluding taxes or dt.:ties :ollected 011 heh-alf of 
the government. Gcods & Servico Tax {GST). Servi:e Tax is not received by the Company on i:s 
own accour.t. Rather, it is tax ccllected nn value addec to the services by the Company 0'1 behalf of 
the government. Accordingly. it is excluded from revenue. Tire specific recognitio<l criteria described 
below must also be met before revenue is recognized. 

(i) Service income: 

{ii) 

Service ;,-,come is recognised as per the terms of contracts with the cus:omers wher, the relate~ 
services are performed or the agreed milestones are achieved and are net of service tax o• GST. 
wherever applicable. 
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ex~ected life of the financial ir•strume'lt or a shorter period. where appropriate, to tho gross 
carrytng amount of the linancial asset or to the amortized cost of a financia: liability. Wl'er 
calculating the effectivP. interest rate. the Company estimates the expeeted r.ash flows by 
considering all the contractual terms of the financi?.l instrument (for example, prepayment. 
exlension. call and similar options) but does no I consider the expected creditlossos. 

{iii) Dividend income: 
Dividend income from investments is recognized when the Com ~any's righ~ ~o receive payment is 
established which is generally wl1e:1 sharehol~ers approve the dividend. 

(iv) Other income is recognised when no significant uncertainty as to its deter.,:i.-.~tinl' or realisalion 
exists. 

3.5 Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset of one enti:y a:1d a financial 
liability or equity ir.strument of another entity. 

A. Financial Assats 

a. Initial recognition and measurement: 

AU linancial assets'""' rer.ogni~ed initially al fair value plus, in the case of financial 
assets not recorded at fair value th~ou[;h prom or loss, twnsaction Cl>&ts th:~t "'e 
attributable to the acquisition of the financial asset. Purchases or sales of financia: 
assets that require delivery of assets within a time fra:no ostablishoc by regulaticn er 
convention in the market place (regular way trad~s)are recognized on lhs s~:tle,~nl 
date, trade dale. i.e .. the date thatlhe Company sett!e commits tc purchase or se:l 
the asset. 

b. Subsequent measuromant: 

For purposes of' subsequenl measurement, financial As.sP.tr. are r.l;:~s~ifk:rt in foi.Jr 
categories: 

i. Debt instruments at amortized cost: 

A 'debt inslrumenl' is measure~ at the amortized cost if both :l'e following 
conditions ars met: 

· The asset is held with ar. objective of collecling con:ractual cash flews 

· Contractual lerms of the assel giv~ rise on specified da~es to cash news that a·e 
"solely po:ymcnts of principal and interest" (SPPI) on :he p•ir.cipal amo:Jr.t 
outstanding. 

ArLer ir•itial measurement. such financial assets are subs~qoen~ly moasured at 
amortized cost using the effec:ive interest rate (EIRJ mcthoc. Amortized cost :s 
calcuiatcd by taking into acco.mt any dil:'~O<mt or premium on ac~uis:Jion "nd 
fees or costs that are :>Jn integral part of the El R. The E IR flmorti7.alion is included 
in finance income in the State11er.1 of Prolit and Loss. Tl1e losses arisinu from 
impairment art'l '"Cognized ir1 1he proflt or loss. This category generally appl<es t:> 
trade and other receivables. 

ii. Debt instruments at fair value through other comprehensive income 
[FVTOCIJ: 
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A 'debt instrument' is classiflec as at :he FVTOCI if both o: the following criteria 
am mel: 

- The asset is held with objective of both - for collecting contractual cash flows 
and sell ins the financi:\1 assets 

-The asset's contractual cash 11ows represent SPPI. 

Debt instruments included within the FVTOCI cate~ory are measured initia]y as 
well as at each reporti"g dAte at f(lir V(llue. Fair value movC'mcnts arc recognized 
in the o:ber comprel<ensivs income [OCI). However, the Corn<J~ny rccogr:zes 
interest income. impairment losses & 'Cvcrsals and foreign exchange gain or loss 
in the Statement of Profit <md Loss. On derecoonilion of the <l5SC'~. c·Jmulative 
gain or loss previously recognized i!l OCI is ;:eclassine~ from u~e equity to 
Statement of Profit and Loss. Interest earned whilst holdir.g J'VTOCI debt 
instrument is reported as interest income using the ErR method. 

ill. Debt instruments, derivatives and equity instruments at fair value through 
profit or loss [FVTPL]: 

FVTPL is a residual category for debt instruments. Any debt !:-~strument, whicl·· 
does not meet the criteria for categorizaHon as at am oriized cost or as I'Vl'OCI, 
is classifiec as at FVTPL. Debt instruments included within t!'le FVTPL category 
are measured at fair value with all changes recognized in ihe P&l. 

iv. Equity instruments mossurod at fair value through other compmhensive 
Income (FVTOCIJ: 

All equity ir:vestments in scope of lnd AS 109 are measured at fair V?.I<Je. Equity 
instruments which are helc tor trading and conti•gent consideration rscog•i7.ed 
by an acquirer in ~ ~usincss comb!nation to which l~d AS 1 03 applies are 
classified as at FVTPL. For all othP-' e~uity inslruments, :l~e Company may make 
an irrevocable election to present in other comprehensive income sunsequsnl 
cha!lges in the fair value. The Company ha; made such elect;on O'l ar. 
instrument by- by instrument basis. The classification is made on i'litial 
recognition and is irrevocable. If the Company decides to cl?.,;sily an equity 
instrument as at FVTOCI. ther, all fair value char.ges on the instrumenl, exclu(Jir.;; 
dividends, arC' recognized in the OCI. Thcro is no recycling of the amounts from 
OCI to Statement of Profrl and Loss, even on sale of investF.>enl. However. the 
Company may transfer the cumulAtive gab or loss withir. equity. Eqc:ity 
instruments included within the FVTPL category aro measured at fair value with 
all changes rccofinized in the Statement oi Profit and Loss. 

c. Derecognitlon; 

A financilll asset is primarily derecognizcd whe,;: 

i. The Company has transferred its rights to receive casn flo,.;s f:or.-. the asset or 
has assumed an obi igation to ;Jay the rec«ived cash flows in r ull wi:hout ma:erial 
delay to a third party under a 'pass-through' ar.-angemAnt: and either (aj the 
Company has transfe,ed substantially nil the risks and re'Mlrds of :he asset, cr 
[b) the Ccmpany has neither transferred r.or retained substant'ally a': th" •isks 
and rewards of the ass"t. bui has lransferred contro; cf the asset. 
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ii. tho Company has transferred its rights to receive cash flows from an assc: or has 
entered into a pass-through ~vran~ement, it evaluates if and to w?lat exte~: it has 
retained the risks and rewards of ownership. 

d. Impairment of financial assets: 

In accordance wi\11 lnd AS 109. the Company ap~lies expected credit loss ~ECl) 
model ior measuremer.t and reco(;nition of irn f)airment :ass on the folto,.,;n g financial 
assets and credit risk exposure: 

a. Financial assets that are debt instrumel'!ts, and ;ue me.as11red "'· arnorlisoc ~ost 
e.g., loans, deposits, trade receivables and bank balance 

b. Trade receivables or any contractual right to rec::ive cash 

c. Financial assets that aro debt instruments and are me<rs11red as at FVTOCI 

<!. lease receivables under lnd AS ~ 7 

c. Financial guarantee contrac:s which are not measured as at FVTPL 

The Company follow,; 'simplified approach' for recognitior. of hpairrnen! loss 
allowance on Point c and d provided above. The application of simo>iified appma~h 
requires the company to recognize the imp<rirment loss allowance based on lifetime 
ECls at each reporting date, right from its initial recognition. For recognit!o!l of 
impairment loss on other financial assets and risk exposure, the Compar.y 
determines thAt whether there has been a significant increase irr tne credit risk since 
initial recognition. If credit risk has not increased significantly. 12-mont~ ECL is •:sec 
to provice for impairment loss. However, if credit risk has increased significanUy, 
lifetime ECL is used. If, in <r subsequent period, credit quality of the instrument 
improves such that there is no longer a sigr.ificant increase in credit risk since initial 
recognition, then the entity reverts to recogni7.i~g impairment loss allowance :>ased 
on 12-month ECL. 

lifetime ECL are the expected credit losses msulling from all ;)Ossible default events 
over the oxpocted life of a linancial instrument. The 12-month ECL is a por:ion of the 
lifetime ECL which results from default events that are possible within 12 mon•.hs 
after the reporting cate. ECL is the difference between all co!ltrac:ual c3sh flows that 
are due to the Co~parry in accordance with tho contract and all the cash flows that 
:he entity oxpocts to receive [i.e., <rll cas11 shortfalls). discounted At tho original EIR. 

As a practical expedient. the Company uses a provision matrix to determine 
impairment loss allowance on portfolio of its trade receivables. The provision matrix 
is based on its historically observed default rntes over I he expected life nf t~e !race 
receivables and is adjusted for forward-looking estimates. At eve,Y rep(lrting data, 
the historical observed default ~ales are updated and changes in the fO!\¥ard-!ooking 
estimates are analyzcc. 

ECL impairment loss allowatlce [or revers<rl) recognized du~ing tile pe•;cd is 
recognized as income/ expense in the statement of profit and loss. The balance 
sneet presentation for various financ!al instru~ents is described below: 

a. Financial assets measured as at amortized cost. cor.tra:;tual !ever.ue rece;vab:es 
:ill'd laase receivables: ECL is ;>resented as an "'llowanco which reduce~ t;,e net 
carrying amount. Until the asset meets write-off criteria, tile Cor,-,pany does ~ot 
reduce impairment allowance from the gross carrying amount. 
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b. Dobt instrume;1ts measured at FVTOCI: Since finAncial assets are alrefldy 
reflected at fair value. irn1>airment allow>'tnce is no: further reduced from :ts value. 
Rather, ECL a:nount is pre:>ented ilS 'accumulated impairment amolll:f in the 
OCI. 

B. Financial liabilities: 

a. Initial rocognltlon and measurement: 

Financial liabilities are classified, at initial recogr.ition. as financial liFJb•::ties al fair 
value through profit or loss. loFJns and borrowings, payables, or as derivatives 
designated as hedging instruments in FJn effective hedge, as approortatc. All 
financial liabilities are recogni7.ed initially at fair value and, in the case of loans ar.d 
borrowings and payables, net of directly attributable transactio<' costs. 

b. Subsequent measurement: 

The measurement of financial liabilities depends on :heir classiflca:ion. as described 
below: 

i. Financial liabilities at fair valu~>through profit or loss: 

Financial liabi lilies at fair value througl1 profit or loss include financial liabilities 
held for trading and financial liabilities des'gnatell upon initial reco~nition a5 <It 
fair value through profit or loss. Tllis category also 'nc.ludes derivAtive hanc:al 
instruments entered into by the Com;Jany that are not designated as hedsing 
instruments in hodge relationships as defined by lnd AS 109. Separated 
embedded derivatives are also classified as held for :rading :mless l~ey are 
desisnated as effective hedsing instruments. G~!-ls or losses on liabi'ities held 
for t:·ading are ,-ecognized in the profit or loss. 

Financial liabilities designalod upon initial recognition at fair value through p~ofit 
or loss are cesiynatec as such at the initial date of recoGnition. And only i~ the 
cl"iteria in lnd AS 109 are satisfied for liabilitias ::!esignatec as FVTPL. fair value 
gainsi losses attributflble to changes in own credit risk are recogl':zed in OCl. 
These gains/ losses llre not subsequently :ta~sfcrred to P&L. Hcwev~r. tt1e 
Company may transfer the cu!Tiulative gain or loss wi:hin cc:Jity. All other 
changes in fair value or such liability "re recogn'zed ir. :he s:atement or profit :>r 
loss. The Company ~as not desig~ated any fina.,cial liability as at fair value 
through pmfit ?..nd loss. 

ii. Loans and borrowings: 

After initial recognition. interest-bearing loans and borrowings are subsequently 
measured at amortized cost using the EIR method. Gains and losses are 
recognized in profit or loss when the liabilities are derecogni7.ed as well as 
through the EIR amortization process. Am011ized cO$: is calculated by ~a~ing into 
accour,l any discount m· premiu"' on acquisition ar.d :ees or c05ts that are an 
int .. gral part of tl<e EIR. The EIR arr.ortization is included as fin;)nce costs i~ tt-,e 
sta:ement or profit and loss. 

iii. Financial guarantoo contracts: 

Financial guarantee cor11racts issued by the Company are those contracts tha~ 
require a payment to bo made to reimburse the holder for a loss it incurs 
because tl>e specified debtor fails to make a payment wren due ;!l accord?. nee 
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with the terms of a debt instrument. Financial guarantee contracts a~e recognized 
i)litially as a liability at fair value, adjusted for transactio~ ccsts that a~e direct~y 
attributable to the issuance of the guarantee. Subsequently. the "abili!y is 
measured at the higher of the amou~t uf loss. allowance determine(! as per 
impairment requirements of lnd AS 1 O!l and the amcunt recognized less 
:umulative amortizstion. 

c. Derecognilion: 

A finan~ial liability i~ cerecogni:zed when the obligatio~ under t~c liability is 
discharged or cancolled or ex;>ires. When ::m existing financial liability ~s re;>laceu by 
another from the same lender on substantially different terms. or the te~ms of Bn 
exlsting liability are substaniially modified. suet· ar. exchange or modif:cation is 
treated as the derecog~ition of tile origfnal liability a"'d the recognitior. of a new 
liability. The difference in the respective carrying amcunts is recogn':!ed in t~e 
statement of profit or loss. 

C. Reclassification of financial assets: 

The Company clete,mines classification of financial ussels and li3bilities on ;ni;'al 
recognition. After initial recognition, no reclassification is made for financial assets which are 
equity inslrumen;s and financial liabilities. For financial assets which are debt instruments. a 
reclassification is made only if there is a change in the business model lor managing those 
assets. Changes to the business model are expected to be infrequent. If the Company 
reclassifies financial assets. it applies the reclassification prospectively from the 
reclassification date which is the first day of the immediately next report:ng period followinlj 
the change in business model. Be Co:npany docs not restate any previously rccogni?.cd 
gains, losses [including impairment gains or losses) or interest. 

D. Offsetting of financial instruments: 

Financial assets and financial l!abilities are offset and the net amount is reported i~ the 
balance sheet if there is a currently enforceable legal right to offset the recognized arr.ot.::~:s 
and there is an intention to settle on a net basis, to realize lhe assets and settle the 
liabllilies simult.ane:;ously. 

3.6 Fair Value l'/loasurcment 

The Company measures financial instruments. such as. derivatives et fa'r value at each oalar.ce 
sheet date. Fair value is the ~rice that woulc! be rer.eivP.d to sell an assot or paili to transfer a :'ability 
in an ordorly transaction between mari<et participa!'ltS at the measureme~t date. The fair value 
measurement is based on the presumption that the transaction to sell the asset cr transfer !he 
liability takes place either: 

a. In the principal marke: for the asset or liability. or 

b. ln the absence of a principal market, in the most adva~tageous market for :;1e a sse: or 
liability 

Tne principal or the most advantageous mar.~et must be accessible hy the Compary. Tl:e Company 
usos valuatio!l techniques that are appropriate in the circumstances a1~d fat wiliCh s;.~fficient data are 
available to measure fair value, maximi7.ing tile usc of relevant observable inputs and minimizing the 
use of unobsP.Nable ir.puts. 

All assets and liabilities for which fair value is measure~ or disclosed in tile financial sta1e~1ents <Jre 
categol'ized within tile fair value hiermchy, described as follows. based en the lowest ievel i npul :hat 
is significant to the fair v<>lue measurement as a whole: 

Level 1 -Quoted [unadjusted! markel prices in active marke:s for identic31 ?.SSets or liabilities 
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L8vol 2- Valuation techniqves for which the lowest level input that is sig:'l'ficar~t !<: thP. ~;,ir ve.:te 
meAsurement is directly or indirectly observable 

Lovol 3 - V31uo.!ion techniques for which the lowest level input that is sirrn!ficar.t ~o the ~air valce 
measurement is unobservable 

3.7 rnventories 

lnventcries of spare parts and oil are valued at the lower of cost or net realizable value. The cost is 
cetermined by Moving A•er<.ge method (eg: FIFO. WAM etc). The net raali.,hl" v"'"" '• :~r. 
estimated sellin~ p!ice in the ordinary course of business less the estimated cos:s of completion ar~d 
estimated co;t• necessery to make the sale. 

3.8 Employee benefits 

a. Short T orm employee benefit• (lrt; recognized 2s expense at unci;scour.:ed am~cnt in :~e 
stataMnnt nf ::~rofit and los~ br the ye~r in w,ic~ lhe rela'.ed service is rendered. 

b. PJst ernptoym<m: and other long term benefits <>re necognised as an ex;lense in the 
statement of :)rofit ;:,nd loss acccunt for the year it• which :he e1:1pJoyee has rendered 
se,.ices. Tho expense is necognised at the present value of ths amounts payable ~etermined 
using actu~ri.al varuation techniq~1es at the end of Financi::.l Year. Actus rial gains and losses 
in resp~Gt of IJI)::it empluyment (ifld other luny lerrn beueri.s are charged to lhe stat::menl cf 
profit ?.nd toss. 

c. P:Jymcn~~ !o defined c:::mtribu~ion retirement beilefit scheme, if c.ny, are cl":orged :::1~ cxpc1r.c 
as they fall due. 

3.9 Taxes on Income 

Tax expense co:nor:ses current and deferret! lax. Current incoml\ t?.X is rneH&IJted al the amcunt 
expected to be paid to the lax ao(horilies in accordance with tha l~conc Tax Act. 1961 and tax laws 
prevailing in the respective lax Jurisdictions whene th" Con.pa"y operates. Current tax items are 
recognized in cornelation to the underlying ~rAnsar.llcw F.ith"r in P.~l.. OCI or di•ect:y i" equity. 

Defarred tax is ;lrovided using the liability method on temporary dif:'ercoccs betwsen the tax basss or 
a:::>~t""!t5; anrlli~hili:iF.s ;::~nd their ce.r-ryin~; smoun(s !or fim."II'ICi~J reporting p1: .. ~oses at the re~crling date. 

Oererred tax liabili:ies ar0 rccnsnizerl for all taxable tem~orary differen=es. Ooft::~·n~rl tax assets are 
recognized for aU CeduclibiP. temporary difforc1~ces, U1e carry ro1w~r<.J of uru15~l.l tax cn::C:its ar.d ar.y 
um;sed tax tosses. Deferred tax assats are recogn zed on the basis of reasonable ·~ert3intv that the 
company will be having sufficiE>nt lulure taxable pr:>lils and b:lscd on the same :he OTA ha• been 
recognized in t:->e books. 

T'le carrying amount of deferred l::.x assets i• reviewed at each repcrting d~te and rccuced to the 
extent that it is no longer probable that suntclenttaxablc p•o:it will ba available to allcw all or part of 
l~e t!eferred tax asset to be utilized. Unrecno:1i7.o:d cAferr<3d tax assets o.re re-assessed at each 
reporting dote o.,c nrc recognized lo the ext~:~t that i~ has bcc·~me prcbot:le that future taxatlle 
pro~its will allow th~ deferred tax asset to be recovered. 

Deferrec tax assets and liabil'ties c.re rrteasured al ·.he tax rates that are «xp~ctcd to apl>ly in tile 
year when the asset is "re~lized or fhe lia~ilily is seltlcd. based on tax rates [af"d tax laws)lbat have 
been enacted or substar.tiv"ly enacted at the" reporting date. 

Deferred tax items ate recogni7.ec in correlation to the undertyin, transacl!o:"l eil1er in 0\.1 or dire:t:y 
in equity. Delerned tax assots ord defer·ed tax liabi ities arc offset if a legally en'orce,hl~ right ex:s:s 
to set off current Lax assets ..,gainst current tax l!abillties. ... 
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Minimum Alternate Tax {MAT) paid in A year is chMgP.cl to th" ''"t"mr-mt d profit :;~nd loss as curreot 
tax. Th~ Company l"e<;ogniZ~Z·s :\.11\ T credit ov(;.ilnblc as ar: as sot only ~o the ex:ent thal there is 
convi:1cin~ ~'-'i1!ell(:e ·.t.~t th~ Co~;•p<tny \lll·illpay normal income tax durng !he specHiec ::~eriod. i.e. 
the period for which MI\T c·edit is allowed to be carrie<:: forward. In the year 'r. which l~e C~mpAny 
recognizes MAT =redit as an asset, tho said ;:)~sst is created by \r..ray of credit to L'le slaLemer.t of 
profit a~d loss and sho\'\'11 as ""MAT Credit Entitlement". The Com~any reviews t~e ··~t,AT Credit 
Entitlemeot' asset at each repor~ing date and wrttes it ~own to the extent t~>e C:>mpeltly does not 
nave convincing evidence that it will pay normal tax c·Jring the specified pe•icd An~ utili7.e the MAT 
Credit Entitlement. 

3.10 Borrowing costs 

Borrowing cost includes interest. amo~U.zatlc.n of ?.r.cillary c:.>sts incurred in connection 'Niih t11e 
arrangement of borrowings and exchange cifferences arising from ioreign curren-:y borrowings to the 
extent they are regarded as an adjustmont to the interest cost. 

Borrowing cos\$ <Jirectly attribu:able to the acc;uisition. const·uction or ~reduction c~ an as~et t'n•t 
nece$S<lrfly takes a sub5tantial period of time to gel ready for fts intended use or sale .-.re c~pil>.1'7en 
as ;oart of the cost of the rospacti'l& asset. All other borrowing cos:s are expensed in the perin~ they 
o·:.cur. 

Borrowing costs whic·1 m~ 'lr.t ~r"J~r.;fir:ally ~ttribu~ble t0 ;he acquisition. install~,t·on of a qua··fying 
oss~:, the omount of borrowing cos:s cli}Jible :or capi{ali.zet:on i! determin~c! by a,::plying a weighleC 
C::Jvera!:ie cap!t~~ization mte. The wci~hted average rate is taken of the borrO'v\''t:g costs applicab!s :o 
the oulstanding borrowings of the company during the ~eriod, othe! than borrowir.gs mads 
specifically for the purpose of obtaining a qualifying asset. The amount of borrowil'g costs capitalized 
cannot exceed the amount of borrowirg costs incurred during that period. 

3.11 Earnings per equity share 

Ba5ic eP.mings per share s calculated by dividing the net profit or loss fro~ continuinG o~eration ard 
total profit. both attrbutoh"" to equity sharel>clders cf the Co"'""ny by tl>s weighted ovor<~g" nurr.ber 
o' equity shates outstonding dur''lg the pe•icd. 

3.12 ProvlsioM, Contingent Uabllltios and Contingent Assets: 

Provisicn is recognized when th(} Compar.y has a ~rescn: ob"iga~icn {teg;,t or coostruc:ive) as a 
result of past even is and il is prob3ble that I he ov!liJvt of resou·ces VIi II I! I': "''luired to sell e t~c 
obliJation and in respect of whicl> reliable estimates ~an be made. 

A cls~;os·.tre for ccntingent liability is :-;>ade wher. there is a possible obligP.tion. that ~ay. b,;t 
probAbly wn not require an out!low of rascurces. Wh«n th.:m is a possitle oblisation or a pres.,r.t 
obJigatiun in respect of which the likelihood of outfk.1v1 of resources ~s rem.-;te. no provis:onl 
CiscrosL·re is made. The C<.:IIIIJ~:my c!ocs not recogn:ze a continger:t liabi!ity but disclcses its 
existence in the financial statemer,ts. 

Contingent assats are rot recognized in l1€ financial ststements. Pro...-~sicr.s ;:sr~d ·::vntintJ~:::• 1cit:-~ ;.sre 
revi~weti at each balance sl>eet date and adjusted to refl«ct the correct management es:imates. 
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liability. Commitments include tho amount of purchase order (net cf advances) iss~ed ~o ;.>arties :or 
completion of assets. Provisions. continr;ent liabilities. contingent assets and cornmi~mcr.ts arc 
renewec at each balance sheet cate. 

3.13 Cash and Cash Equivalents 

Cash and cash equivalent comprise cash on hand and cemand deposits wi;h banks which are short .. 
term. highly liquid investments that <>re readily conve~tihle into known arrounts or cash and which are 
subject to insis;nificant risk of changes in value. 

3.14 Leases 

The determination of whether an arrangement is [or contains] a lease is basec 0:1 the substance of 
the arrangement at the inception of the lease. The arrangement is. or contains. a ;eose if fulfilment of 
the arrangement is dependeN on the use of a specific asset or assets and the arrangeme:1t conveys 
a right to use the asset or assets, even if that right is not explicitly specified in an arrans;ement. 

Lease other than finance lease are lJ()erating lease and these leased assets are not 
rccogni7.ed in the company's statomont of financial position but are recogn:;z.ed as an 
expense in the statement of profit a~d loss on a straight-line hasis ovar tile lease :errr.. 

Offices Premises laken on lease under which. all risks and rewards of owner.ship are effectively 
retained by the lessor are classified as operatir.g lease. Lease payments under operating lease are 
recognized as expense on accrual basis in accord<>nce with the respective lease agreements. 

3.15 Exceptional items 

Certain occasions, the size. type or incidet'CO of an item of income or expense, pertaining to the 
ordinary activities ol the Company is such t11at its disclosu>'e improves the understanding ct :he 
perform:mce nf the Cotnp<lr:y, such income or· expense is classif:ed as an exce;:>lion<J: itc::1 and 
accordingly, disclosed in the notes accom(laf'ying lO the finar.cial sta~er.-ents. 

3.16 Trade Receivables 

Trade Receivables are recognized initially al carrying value and subsec;uent!y re - measured at 
amount that would be actually received. 
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4 • PROPERT'I, PLANT AND EQUIPMENT ( Rs.. ln La:khs) 

TANGIBlE ASSaS INTNIGIIIU! olSSUS 
CAPITAl WORK IN 
PIIOGRf$1 

Air G .. 
Shoe!, Office 

Other Pll)llt 
rankers Ve.hK:Ies Compre:uor Cl)mpressor Rig$ CDmputen 

fOW)d3tion Eq<!lpmen~ 
:~nd Toti.\1 Sl7ftw•re:s Tot1l 

Co;piUI Work-In 

& FumittJA aM prorre'-$ 
P•dr.a~;U .Pack•Att. 

Road firturt':S 
Mi.Khinc.ry 

l:.!!1t 
A~ w: lsl April. zo:e • 0.4Ci Jl).}~ u~.:::s -~.71b.L2 ll,I.3 . .. '.R ~r,.n 3,397.C4 s•-•-~ !i6,,q1 45,1!:!3-.?Y .l!!l.l8 49.2S 'O,ll!':.S~ 

f..d-:.ltl:2n.~ 4~.07 6.708.65 R,t12.\ .• ll4 ~.SR ?.,41)6.€1 ?.H£~ 20.Q1 J7,8f..l).:o1 • fJ:-~·7.57' 

Ol~p:~~311; trat•sftrs 20.62 \J::Jl )1}.6~ :;.,l!'i.<fJ.M 
A'J 1.11 3lsl March, 2017 0.45 34<),75 115.03 371424.77 18,358.12 58.88 .. ~R6J:?! .... .~!!8-25 87.32 63.057.79 49.28 49.28 4,S42.41 

Addllluu~ E£.49 -
7.,S7Z.~l :n.o: 7.85 .S!i.31 4.2~ 3,219.42 4.1 ~ 4.:s 4.1~ 

:>IJ:>nlia l ~ /trnM~~ 15_3 . 65.-12 340.30 1 9.~~ 4 l6.n:J ',l)l3.!l6 

A~ilt3 ht Marcl\,201& 0-!5. 403.71 40.61 40,0SB.9B 18,949.58 66.73 5,923.02 302.25 92..07 65,8!i0.41 5&.4~ .S!.43 1,323.03 

p.cc.umulated depreciation: 
t.s1~ 11:t.pril, 2:': 1fi~ ~-4~ 1C·:,.14 ~.IIJ .i!l S,H3.An ' ,S91 .J8 51.::.4 859.!)6 10.~3 Ell. 7,87Q.98 37.7l >7.71 

j~~~:,:r~r.•Atl(ln r.h3r~.~·.J .Ja.r'u~ l11c ''/(HH :;li.rM 7A9 1.m.6~ ~LS.?b ~.S3 1;1~2.2i l~t:El ~.7:1 ::~.~su.a~ :.04 1.04 

L>IS~I,)$(, ~I trou :.:f~:s :.6.2l 1 F..i.]. 

A~ li t ~ 1 H Mnr::h, 201/ OA3 115.08 99.29 M59MI :U07.1.5 57.67 2,3!1.84 28.92 15.85 lt,Z05.G1 38.75 1&.75 

CoiJ,~'W:!a:ion c!l~r~e:11'l:J'Ing t:·,e- yeJr 41.JS 2.47 1,411.1~ !i9tj,tt$ G.LC l,i:S.34 H.2il 4.30 3)377.71 :.:.~!1 0.~.~ 

c·s,::~.l l$/ l·•n~furs 0./'- 52.14 91.80 4.<;~ 1'J2.31 

As at llst M:.rch, 1.0t8 0.43 165.39 49.61 7,841.92 2,701.37 63.77 4 030.18 58.20 20.15 14.9:11.01 3'J.l4 39.~4 

fllqt book val uP. 

/\•ott :stAI)'il.lOL(i • O.D2 2()8.06 :a.2~ 25,562.32 8,A1.\.2C 4.1)8 ~,'j2'/,4~ 24.10 ~4.€!~· 31,3?>.?.9 1' ,:;7 ll..~7 :.0.12~.>8 
AHt lhl P/.a:"d1, Lt ti' C.02 1 15.66 :,.7b 3C,~6~ . .36 .6,75·l.98 1.22 3.':51:~? -- 3?~:lL.,. .. _ ____£lli_. __ .;;,8~2.:8 10..;3 10.53 '1/.i42.4: 
As it 31st March; 2011~ 0-01 238.31 0.01 3lf:U5,0S 16.248.12 2.97 1.892.84 250.(1.6 71.92 50,9 19.40 14.01J 14.09 1,~21.03 

"'ftc'JI"'iWU,"t«M"11Wt r.tW fhlltll' 1:.1 :·d :r<Pnsition tc.I....:>AS . Cros.s ;;C(( & .M'It ... .,,_,• ~tc:~ 'lt~WfCbt'on trom tw prtvk).JC CMP ~w M~~tl di#.t.lrr.Md II){ th:r .~..-p.J:.:r :•' bu.t<'lf .;.dcl'M(Ind_,~ ·~, l•ot!C'If'IQif"nl thf.t cf J~4'1'f 
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DEEP INDUSTRIES LIMITED

-OEEP INDUSffiiES LIMrt'1;0 

' NOTI:5 ANNEXED TO AND FORMING ~IIR I' 0~ 'I HE STMIDMONf fiUANCIAt ~'rAl!:McffiS FQn THE YEAR ENDED ~lll MARC~Il.Cll~ 

As ~t As Bt As at 

No. of ~H!S as 31-03-Wl8 NQ, 1lf shate~ as 31-D3.-:!tl17 No. of Shares es 01-04-2~16 

S - !'jON - CUR~ENT FlNA!IICIAL ASSETS- INV~TMENT5 an 31.0~.2tl18 {~s.lll. Lakb~) Oil U.o:!.Z017 lRs. In Laths) on 01.()o1.2ill'1 {Rs. In L~k&] 
1 mrestme~t~ rung~~:g_e_ill 

IAJ I~Y~5tmonts <rt Col-t 

~~l~~~..slr'r'l~n~s ill J;,g ui!J: ~h~res 

- mvestmmr fft Subsldicrr!~s 
3GX Si.'(i''"(' In fkv:r; ~(t(.'rgy ' 1 ( 12:.~1 :~.11 12.~1 
((j% -.i.;r.r~ ~ irt D~~~~~ .'~'.:;1 L'r'•J•' ,o:;...,,\ .-.' 1;/"'~~.., .'.,'d. 35V,GUO :l .. >a J'!.)_.n~ 3.SO ::.~:..'.UL't:) ~-~0 

/8% si~Jte m t'rDbh(l tr1e,r~~ i='-"t. Ltci. ~46,563 1.:3~~.d ~1~-~b~ l,:!il4!'",.():-~ JS,001 l.SD 
99~;; 5;,.:,,~ .'r• n~.:.·(t Q.r; \lu;{.-.' aJr.=.•.1 irt~ Sero/,=~·.:.·5 ;:.~.-oot;. 

it d. ~'.9UU 0.99 ~(t;.(·:-:· 0-~~ 
J OD ~'(. s~ore :.r: O~o ,',~!~ry;j~hJ.'iG,1 {Jt,.K'( so 8.9() 

~ia I n~ztm~n:t;:! in P,rs::f~rr.ncr. Sh;u~~ 
- .'.'7VI?.i~.11f'i! 1n ,' 1fG~G C.'l.:"r'JJ:O• Pr•vpte Urrutej ~5~.~13 I..,~:~.U3 

It ~ Qlhr:r ln ... ~~lm(mo,; 

- SJ\::.~; of Me~~J~~ f'JOQOf,'.~ Co-U.IJ 5u.~Ok<ifl li<lnk 

eta·. LOO 0.10 ~GC U.W ~c 0.10 
- ... 1(i!iQP:-:"i 'j(J·J.;f."J (~.rr:l8n;t:r; 1.% 1.~6 1.30 

1.,873..49 l.~G~.sg 1,3~1.&i. 

lnoJ~tln~llls (Quoted] 

(Af I nvt::strn~n~ ~t F;:~i•v;llu~ thm~Kh {](] 
(~I hb~St1nen~ In ::qul7~ S~.3res 

- ·~•..:~rr~ rodustr ~s _·.-,it~~ J.:.no 0 .3~ lS.X U.SU J~·~C 0.1~ 
-Po..,. .. ~~ -f:=JNil)l£_ cor:::c-f;:_tiol". ·1UUU 3.:5U "'::~:<: 3.7L -1'.;>~-.:; ~-~" 

4.(14 ~.24 ~.DEi 
l,S77.53 1,863.83 ··1,~~~-fl9 

Mm .i(r:o~ V(J,1 ~.~~ oj Q•.«;- 1 ~~d )r.'IIJ".\·! r.'i~r•l 4,0l. 4.24 ~-~~ 

i!ook 'l~l<ff! of UnQLJo~d in·o"tstme.~t UH~_1<;· ~ ,8G4.S~ :.,~31.8~ 

A!:; at As at Aut 

31~8 31-00-10!7 DHI~-::!016 

6 - tfO M - OJ RRENl FINANCIAl. ASSETS - OTHER5 fHg, l~ Ls~h~~ !Rot.. In t~kll:!] (lb. In Lakhs) 
U1~red. tLl~Sido!te<l (;ODd. LJ~~S otl~rwi•~ •tzrt~d 

S;:-~ni7,' deposits oc.n /l.bl (i;>.~~ 

!!11.22 71.62 62.4.:3 

~l-ti3 -:20IS 31·0~·2017 01-M-2:1116 
7 • OTHEil NON I;LJRR!;NT ASSETS (~lnLillkbs} {Rs. In Lakh~) [Rs- In l.ilths~ 
/•.""-'ole ~-~~ ;:other t~ ~I) capi l<ll .~d~~~~· 

:..~·~~r ~~to v~~o:lors 3.06 3G.2> 7.07 
u~~ ~ -~ 

R~l~r r~ w~h Govt h ~hortics 54.57 54.57 ~~ - ~,7 
Def ~ ~ff!d S~OJ(il y D~ ::o.\ -I,_ 8.96 1t;.~~ 22./l 

66.59 107 .. U sg.:;6 

A., .. ~ As at ll• ot 
31-C;!.-m:l~ 31~-2017 CHl~·:Z01!; 

!I, lrNfNTOR1105 fRs. I~ J.akhs) (R:;. fn Lillkhs] ~Rs. In Lllkl") 
:\·~ :L~~ ~t lo· ... er of Y.'>C ~:I(~ lh-1 r ~.1li.J~h ~· · .. ·;.~ v:.: I 
,,. 5to·~~ ~,~ Sp,1rcs 587.37 8l~.3~ .=:i:Jil.Ti 
~- otl·,~r~ 

- Stoct{ o~ Oil & LJ.:bn :3n" 5(.1';.1'> 2.~LW 7~.59 

1.0!Ni.S2 1,Di5.~3 G3.2 .. ~5 

~3\: Asm As at 
No. of Unots a~ 31-0:1-2.018 Na. of LJnils ~~~ I)~ ~HI~-20!7 N[). of u~ia ;a~ an IIHl~-2016 

9 - CURftmT FINANCIAL ASSETS- INVE>lMENTS on 31.0~.2.018 {Rs. In l.,1kh~} 31.00.2017 (R~ In ~~kits} 1'1:1.04..2~16 [Rs. In LBkll!ll 
IJLIH:~~Lirl~ll L~ I g .J.;:J~d I 
1n~eostmerrts at fair val~e tl1 rou~h P~ofit B~cl Lc,.. 

:I)IJ~~lllU:d~ in t..o:I.III;JI.:-.:n~o, 

- ~ ·~ 1 {lin lndl~ ~~ 81': r~r~l (,;:OIYio!'! ?l-:111 B,39J.83 1,1f.3.9S 'lfo,)78.G5 ~51.}7 6.~~-~-~ ~ 3'-3.74 
- F·x;l <lin lnrli'' U tr<' Swrt '1-::>r~ ~und-tir·~\·,~~ lu.~95.~23.1ii J,l-76.36 ~.G!l6,831. 71 1,C23.l-' ~n.~~8.53 n:u:; 

:>,917.80 DS.7U 1:),9:..7.49 ~~q_17 

~-~7.~4>·.31 461.1.5 
ock Ul:~.: ~~h~ ~1 :r.~m FuniJ 7.4SU52.6~ g,s.a:. 

pleton -·~W U•J '3~ 8r I u;ld 17,04~,,0~9. ~I M0-1.8~ 

hart :- ... ·rr F~1r1d 2.-1 SJ,~ :Yl.61 607.64 
r~~:. . l :.&t: ~ Gr:-~.·~ i.~ r· ~n ·l.l!:lt..:::::-~ 0. ~·) 

9,:W>,5D ~.~ .'3.8~ 1B.g~-

~.WS.SD Z,RU.~3 ~13.~6 
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DEEP INDUSTRIES LIMITED•~--------------
10-C\JRRENl FINANCIAL ASSETS -TRADE RfCEIVASlfS 
JJns...:(;un~:.:. ~"1~idcr~.j gcc<l; 

11- CURRENT FJNANCIAI. ASSETS • <ASH AND CASH EQlJIVAlEl'lTS 
Aj 3<1:••:•<:(:~ with &owk.:. 

111 CulfL•ul ,t:I.~~OLt.b 

In C~FC A:co:::unl~ 

·In C:.<fC~A' .-'.ccou:w .. 

AI CO$h en Hanel 

12 ·CURRENT FINANCIAl. ASSETS· MNK BALANCES OTHER TAAN ABOVE 
AJ l:);.lancc~ w1~h 8anl<~ 

-L:r.pat~ u.vtC.:e•:dwlth H):C Bani< 
- UI~P~i::l 0'\'it.F.ndwith fORI ~erx 
- Unpaid W~:'tant wi~l"' HOFC S~:-tl-. 

U) Cf1ers 
- nxe:J Deposits he d as Mlrein Mo••ev 

13 -CURRENT- fiNANCIAl ASSETS -LOANS 
unseeuNd, eonslda:rod eood: 

Loan :o S>t;:~ft 

14 ·CURRENT ·FINANCIAL ASS£TS ·OTHER 

A<crJed Bani< nxe-1 ue;:~osns t.1t~fQS. 

lS- CURRENT ASS!:TS- O'niERS 
Uns~<ur~, (On~dered ~ooc1. unfes.s. otherwise sUdcd 

Adv.::r.r.P.5 othP.r th.,n Ca~'!:al/\dva'lces 

R.:tli!in;::e with G::>•,eorrf"lert Au:hol"tle~ 

~on~igu C~,;mw::v ~P.c?ivi!ible 

!>:di:ui·•c:.:y EJq::·::••sc 
)~f~,.r~d Fo;w~cd Pft!micw 
~fo:'I)Oid I.;.J~.~CIISC~ 

A~'-':1•1Ct>S tc ven<lofs 

nth•·· 

As at 
3143-201.3 

(Rs.ln lakhs) 
a/l!$1.qa 

8,481.94 

M;rt 

11-03-2017 
(Rs. In Lol:lls) 

1_5;4.54 
U76.37 

t7C.71. 
3,Qo!1,6Z 

4.~1. 

4.11 
~_.()45.73 

"""' ~1-0H018 

(R,. In l<>l<t>sl 

Z8~ 
V~9 

5.30 

1,lS~.uu 

1,388.00 
U93.30 

As;rt 

31-W-2018 
IRs. In Lal:lls) 

6.23 

6.23 

A~ at 
lt-OH018 

(Rs. In Lakhs} 

67.45 

67.45 

As at 
31-03-2018 

(Rs. In Lakhs) 

$80.95 

1~.48 
70."t0'l 

B.IYI 
1,437.54 

As at As at 
31-03-2017 01-~·2016 

(Rs. In Lakhs) (Rs.ln Lokhs) 
6,646.32 5.5~7.74 

6,646.92 S,SS7.74 

As<"t As. at 
31-0S-2016 01-04-2015 

(Rs. In Lakhs\ (Rs.ln Lakhs) 

:.10/.1)1 .lH.34 
4S9.3C :.??..-1'1 

J.{l-2 LOl 
1,567.50 370.RO 

11..1~ q.7~ 

12.19 9.79 
1,579.6$ 380.sg 

As at As at 
31-03-2017 01-04-2016 

(Rs. In lakhs) (Rs. In Lakh•) 

1..Ct: 0.72 
2.41 2.Sl 

0.0! U.Ul 
4.48 3.24 

9~8.~4 1.:~1.;.:~.~ 

923.94 1,315.29 
9;13.42 1,318.53 

AsJt As at 
31·0~017 Ol·O•I-Z016 

(Rs. In Ukhs) (~ In '-'kh>l 

14.02 ~51 

···----14.02 .s ~· 

A"; .at As at 
3143-2017 01-04·2016 

{Rs.ln l.okhs} (Rs. In Lal:lls) 

98.33 70.7; 

9&.33 70.72 .. 

Asot As at 
~1-03-2017 014HD16 

(Rs.ln Lokhs) (Rs. In L.akhs) 

9£-S.~b :;.71).~ 

2,Ro::::.77 
'ISC.2~ ;:;.c:o 

lS7.d2 
:.65.3/ l8e.41 
-122.'15 ~.oc..O:i 

1&.1'1 16.14 

1.791.07 4,l40.61 
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DEEP INDUSTRIES LIMITED•~--------------
• 16-EU,UTn'SHARF.CA.l'li'AI. 

AUthOifSt>tl: 
S•1:!.06,~!~ !<lll:l.'~hll~\~'~t:. ·::C\;~ch 

,,.~•ed, .C.!Ihc;r.rihed ;:,nd pllid11~: 

i!.:m,<lu,::<l:) ~quit\' ~h: -.:~ :: k. l=·e-~<.:., (~ :v "'id ~P 

A-s .. t 
d\·IXMClll 

iAs.ln ukbs) 

S.A26.6S 

),2<::0.00 

S.200.00 

hi. I ReOI"'rw:iJi;,tion of ,,.~mlo« ur E~uily- $1)ao88 <>tl!6t&Oing at 1:11• f)e~IRPlO!) 6- <II th• •n(J 01 I !'I+ IWQI"tlll!J year 

•• t.·lhr. ~g1·nn;; <i llo~ )"C:Uf 

k3tS1 tof3r'CI)2'018 
Nl'l ofSh;v~!l; 

S2.~JO.C<IOJ)J 

V;,luelh. 
3,20:.'lC. 

o\s ;~t 
lh 0~?.<111 

(Rs. rn Ukhs) 

l20~.·::o 

3,200.00 

AHt 
Cll.(l4.,l)l(i 

(Rs. In YkJIS) 

1,!9U9 

z.9io.co 

A$ 31 31 MW<.:(o 20U 

NoNShaor.!l; V;i~f{t;.. 

29,~JC•.o:o.cc 2,9m.oc· 
2.&JC..OC:O.C~ . t,i:Y.\':ftlc:"ll IJJo 11;; Uo~ :;too u~ (l~u• <>r f<I<Jil~ Sh~ un~r<liP) 

•• Ou~l~·oo.hl\1 f.', Ul8 e 1(1 ot: •e \'Silr !f~IMIO.. . . . ~.ooo.ooo.oo 

2ro.oc· 
3,200.00 

NN"Moftl'lo& SflareholdR~ (Erp•lty Sh:uc::; ofRs.10 E;:sch Fully P:..iol vp) 

t<UI~t~H t\A'v'lo\ -AU~ I VTRI.I.~T 
$11!1.HII ~I.SAVIilrAMILYH'.J~;-
PRITI PA:V.S !!!.W:.A 
(;1-'AFcEI\ SHI\Wilo'd. So\VI ,\ 
SHITAL RU~~I-I ~A VI A 
~•.:?I!SII KSA\V.. 
''",171\ M"J\OJ SAVlA 

..... 

~ o)t !1st ~W<tl. 2014 

tto. ol$11<~•• held ~of l{oldiQI) 
1::•.:7E,008 31.4~ 

3.5ti,.474 
::.:.:{:1~.1:2:) 

?..:5!:1..6~? 

11.1tA 
(jL'% 

6-'$-Yo 

A:s ;:st 3f::t hl~h,2tltY 

No. of Sh;w• h..., % ol Holding 

;; 34ij.t9S T.:!3'ii. 
~ 1-34.:-'5 ~.~!1% 
f-)1~.::9!1 I~.!!IJ~ 

2 ~16.t'2 7.!!?% 

'UJS.T\12 s:l~ 

,~..,,.,&,lm:t 

A.s~01 Apn1261& 

No of S~r% Value Re. 
l~.l.:IO,OOO.:l:: 

;;<;~,;:;:x:,o:>:~.r:n 

A& ~t 01 AP/112018 
1~o. of ShaM tl~lcJ %of H<llcJJng: 

Ulo,s:~.o:. 5.54'10. 

<t\OO.aS.i:l: 1.SJ":'', 

:.: ,4..>:4,/il/ .n:> &.s.-·~ 
s,31o.~u.o:. 11}.22% 

!Ol.nJ.:>: ... 1.&4% 

10,CS'9,J18 

15.:3 1 :lnn;; :te ~ V :-)11;..1•. ln.~ ~,("jl"j!p;:lr.}•l\·•:: cf'~lled ~:qJily ~:::..:<:~ ~u ''OU'Jii o:~ llo:;liluli~'lo:l :::!u,~o::*(:)IJ~: :i·ouug .. 0-.:.::li:"~IJ lu~lilulia:::; Pl:,:::ll'loc:r• ;, :ux:.-.•. -.• ,:'l.~:: ·.o.,t• :)n;pt~r VII :;1 $ ::t'>lilnue C/ CSI)ii.SI 
.::111:.:. Q'll(;l~'l:UI~ Ril<!fJho•h:•ul*:· fWt ~·~:.ors. 2(4)9. A:cor:lrQty U,O:>.:o;; ~Q .. It';{,.$'$) ct li$.1:;,·- :s:n \'i«e 81016:: !C. ~186 ::n 2z.t1 ~Ce'l'te·. 201! $1 ~(I in= , ... ~~ :X n~.22a•'· p~ <:: .... ily::h:.~ . .:·~--tln!) 
f!ICTiorn ~R::.:tl!!o' :X:I ::qu:~·~l·.:~o~; 

Ht4 Tlw: ('.(lft'IP"r.)' h;-,t:. ::ro·r uo~ d:s-;~ ;.~f ~Uiy '1'1:1::: lo:t'l'fo~ .::1 ..,;:o \•duo:: uf Rs. 1C ::1:1· doa(e:. ~a::l· ~·o;,oo::lf~l~o ~ ~l"i;,l~ :~" 1>1"~ ,,~per :;lo;n:, :'h.~ f:l)ll'f'MV tli:ti.~O:I'$\ ;;n;l Pf'r? "lltkle."d i1 :.-d~ol 
R1;p;o:a;. l)t~.•Y:Ifo~t'l p.,~::~.~ b)· Q,.:ro: ::f Ci:<:~:lo•~ i:; :;.lojc:ct lu :•!lP:<:'o'3i ::f S:·•:n:~.okl~'l:< i'o he en-.· ... i-.g Aru.,::l G:llo~:>m M::cli~g. 

\7- OTHF.R f.QUITY 

~~'<(I 1i1 ~ lo• <11'/.~ 
Att:1: .o.:ttt•toen t'11;1i~ th::~'~;a­

Le~~: W•ittcn bo:k d~ ur A tho:: ·~e• · 
:;1'\;lllCI)•Iim~ 

Upit61SW~t'n'~ 

o:en1~ b<ll~rce 

A~: :I: :.dt'lltinn tt~,;~ tt ::~\':;a: 

~~~):IJI•ill~r bl:.:kd1 :·rilh::yt:a· 

:.<;:iro~e b•bn~ 

Gcroc1;,( ftt::cnoc 
Oeo?nll ;·: lo$l<lo'<.'=' 

A~~•: Al.ldluon <:J(Ire U·i'·)~•·· 
i.cu: W•ittcr i:::~.k d~: • r.s th.-: •tr:;a: 
·=-o;i'\;b;:,o)n.-..:: 

A:c/l!~: : Gf-'ec.~ :.f :.Or.:il("' .:.X "1: "'s-: toe:-:.: y;:,•i;:,tior d11 ·lit 
7:leyWI 

rroflt and (O$-S 

<:ro.~r·"t ~Aii"C" 
:...:IC: P..ct Prolit!;!<ct l~~: t=;:,r ~te r.o. "\"'1: 'f\"\ll' 

!ldd/l.z:s~): A:: J~tn:ert;; en ;:,ccoo. ,~of httJo.li 
• ~t:l~ • ....,11;/if,\':11 11.; ~10'/()I''.Vo'o' !,',)i)lll~·...s 
~-;:: /tJ•o.~L,.;II •J,' ,.ir.;lfo';.o,c.' .:0h>'tl 

• f'rupt·~~;J t.i•,i<i~,() f;;,r UJ~ .~,,. 

t:l~s 1£ ~1.: rcc 

c:~· ,8 ~~ l;a ,ce 

Total 

""" 31.0l-2018 
(Rs. let ~khs} 

13,872.88 

13.872.86 

4\,Aa 

411.•1$ 

'll'tn.ss 

~o.u. 

.eO,l<I:.S! 
I,!:Q:.O.;)ij 

•<S~uu:. 

,.7,090.•17 

(l•U~t 

.. ~·· tm.an 
C!..J:II.ll 

A.~ ~t "'" 31.(1~20!7 OL·04-20U~ 

(Rio.l!\l8klh. (Rs. tn blth;} 

7,7AAJ:tlt 7,:0?8.88 
6.:..o.;.o~ 

1~.1.11.¥~ 7,768.38 

4ll..43 41~43 

412.48. 4l2.A."t 

St:O.~S ':U::Al 

.}.<JI) 

~·~o.3-G S&O.JG 

SS?.;;.r !97.2~ 

22'.;( &5.1! 
1?8:.1:: ~:}?3.3•1 

Ss9.04 

1U8~·.S7 ~.~nuJ:>:: 
7.51~.26 L111l><J .. ,.:; 

~ • ....!' 

.:.:.: .. 1'/l 

Z0.18i.6G l~,lt~!:).~7 

114.85) 
(M.!S) 

1\,«<l.-\1 p.!l~ 
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DEEP INDUSTRIES LIMITED

1~ • NON.CUI':IU:rn • rmANQ.O.l L1'1BnlnES • DOfo:f1.01.VlNG5 

~ 
-l. 'i..:t((JI'-:"JPIII-;; 

,:.r::;.,:.)(.ol"'l(.': 

I ... ~ . C.n··rt"IL '•i . :.~· · ·.iH:-. Ll~ I ~=l't:. THrl"'o r ..... :: ~ 

1° .:>."i.~: .4-J .. ~J":".::-.:-nr 1 )/ jf')IXo~f.:'I:"JI:' (.A"i.ri ")-.(»"~I, X)_.!~ j !'XI 

o!.••t 
31.()HOH 

[~!-Ill l~ki'G~ 

,3.(~7:5.~(· 

~~~7ol.e4 

:WQ.li> 

·"!~ :.JJ:l.::..:. 

.!,sot 
~1U~201"1 

;R;, In L.akl~~ 

7,·)~7.:/ 

~ .:0 .-<:ill ~ -

.!.s.ot 

(11-:M-~lf 

It-h. 111 Lokhs) 

~-"~~.00 
~:,. . 1;:,.:..~/ 

10.(<) 

/.li.::.O .()J 
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1-H:n.nt r:-~TH11n I <: -II"(,, ·..vi•i::·• .. -~ · ~Hr-.-.,t ~ ·n"r:• · ·. "nr:l"''!' t..,~n:. ~ './ol"'t .. ~ . ~:'n c:-~ ;or-:-1:1 .:..\ --en:•,• ::rm Loon ;:.~r.: .-.:;;::...-.cnt l:j;.:: ....::&.;ilicL:I ....... 1-.!r:n-c: .• , ..... I."-. i:i~~ 
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M:.:r .. ·1 ·•-:.:1r1 Ll'~ ~-tlttn':' ~In:• I:" . ..:::- •.1:, .J-ro:. IJ: ·n rl!" '3'. ll!rlr .~n rt-r \·.b:~ ;,rr:!lr~ll!!r-te:l: Is i."~~ Is narc t!liiln .:.1. :0/ortts. H:ro:.::, F.. :r:."-=tr.:. :"J io(.i~ o:111 ::ll"l:l!fll~n .I~ d~ss11ied 

'IT ..... IIIAPI~ 1:. Hnr:- :"'>lr < :"" ..... 'P""::H•,•'IH ..... r( :l.- :':1.-..:i hlr ~ ""5)h~:o ~~:.n ::mtt WJr ~'C: · s .... ·rth rr.:.~10fil..:-.-! pc; lc.:J :.f = rro:."lth:j;, r, •• ,. I u.-.111 I>. f;l.-.11'1 )~r- -:. ('If ln:tiJ 

·;,.,·.: !"lju;tld F..: -.t ;:."C' r:-:Fi1'1ilt.iC -. FloK' >o.::.;:.~~. f(,rn I.-...:.-. r.t F~l 'f :;..:. .. :.. i~ ·~ J:1:""<" '} ~ i1 · -:::'~'1:'11 ',":'~1 ~ ~:tn ~1 · 11 .;.:~r .:~m 10 .. :.. ~ni:::. "C' .-.::piil~·~:::l:-: In t )r=t.:. v.:tr:~' ~·.•it ') 

m=-r~tonu"J1 po:-- od [If-:. 1onth~ 

:!() • NON.t.IJFmENT • FIN.IIN\J'Ill I..LII.R~ITIF~ • OfHE!Ij 

n •. ~ .... • .. fl"Pri • 1 .. ~~st: :,r::::.,_~ t'-o.rt: n=- :: :IL cor. bo:-"1.1"''~ 

H- LM:ttlllt.n> tAA Llli~II.ITI~ (N~T) 

Wrrb!n J~d: du· -.;;:-=-.::: )o-.:-ii: • 

.:..d:lit..:;~rr:urwn.:-::h~~r 

Wrtf".:.n"L=II.: : III'·~··.P"""p .. :-t 

:lt!~' n:gF.:;:.,-.,!'J!'P 

..,~at 

31-IR-2ti~B 

~Ks. In ~•kh•] 

45 l; 
qs~ 

~at 

3.1-1&20~ 

(Rs . lnl...il~<l 

15~.~~ ---· 
15~~ 

.... .ot 
;u.~F.~.;mt~ 

(H!IInl.oi<hsl 

4#1].71: 

=.~G 

·s.~~.~e 

As ill ...... 
:ll.-ll3-21Jo17 OH~-201t 

(llo..l<t~!l 111-..llllokhsl 

11.~ 46.Q':.J 

11.2< .,~_E. 

M..t As ol 

;l-~-lJHlJ17 li1·~'1-2JIJ.(; 

l~<.fh ldlol'.s) (~lnlliHl•l 

'..L'/.:.iV L~~ ;:;~ 

'o\1.~!' 10~ . :!2: 

"""" "'-'; ~l 

~Hiil-2017 OJ.UQ-2DIE 

IRs. In L.ohh~t [II~ In l.QHIBl 

-:: . f..~-:; _ .,r- .!,;:1 ~~ . 1:>0 

l,r.n.::..~-; /UJ.~' 

. ~,6oo.1a ~~""""A6 

.II. "l>a Nel Dele~!o~ T~><::.~X'tl>"" ::.III~R •362./W I...J~~!" :Pn::"Ji/Jtt; Y·)El': INU 1~04.<5 L€4<JH) fu1ll:" ~""' !-.'" b:o!"c rl.::1il::>:11r"l:•e ~·a-:.n!oo:lu"1'1urol "r<l 
·~,. 

· 1 ~ I h~ :''~lP olt065 lex Bo.a915 and 1131llme-s n a~d 0r1l~· if ill1·w" lo'""l:f ~r.t.;.n;e;biG ri~tn to 5et ott ~LrT~It. l:l< 8"'-<"'-'; ;:r<' ''"'"'" t"" ~~~~~•t e~ am Ul~ 
d&~Eoo~d l£u: ><d~"':' •o:·!l J•;"•r...d "'' li•t;i iii"" r.:lrr..:: 1r:> n~~TO tao;ec& ~,;,· ec ~~ l )E, ~''"'" Lll< "'"~1;, il~. 
·~-TilL' ln:Jjllf"«~mF<>-crr::; rriircon~ In< "";:ocr~) c:r ~ .,..,.~ - ~ ~1Kl!o~ ~i,r•i· :)1. :Wt!), ,.,.,;1,4nro::~ :11 ~01f me: 
Statement ot profit a~d ~c>s~· 

Pr<:>ftt,,M ~,;O>olclion. 
Current inr..omA t.:1~: 

CLrT~Iin:>.J~ ·-~""""'JI'dL' 

Adjustments i'"o re~!<::l ul <.>.~f 'drl i1e"or .o. :>:< d F=>" 01"' !'"" 
DRfr.:rrJ;&"(t.:nr: 

fij:~l;:..i lb IL: Jl yhi':tlb 1 i':! " d ~~~•~:~ :!.: IJ:': · r~o~)' o:tr.:.if"1:t1CE£:. 

hl""'~~'~ b>i expense reported in th" ~tm<lment ot profit ~nd lo"" 

Year ended March 31 
2018 ?1"1'7 

:3,474 2.-~ll~ 
D q 

653 ~(]LVI 

4126 3407 

~o:::,.lcili;!li<>.n M t,n expense <JM accounting profit multiplied by ln<ji~',..; domestic tm<: nrte: 

Accounting ~1ol il t..ttlv•~ ..:JX 

At lrottl<fs ,gtE.:utory lr~come tax r..~Lt ,r ]4.Gfl!W. (.:11 
Mar•l1 :2017: :w.caEJ%) 
Adjustments I• ..s~e~t ct ~LH2nl il>:iC.,Ic' 1"" .,; 1-'"""i"J" '""'" 
Adjustments ro -..;~~~ ot neon;; e.r.E(lllt •rcr.1 13>! 
Adjustments L"f'l ::t:a:IJ.IIT.!'i Df ln::'J\S r:mdo; r..rc::. 
Special R~.: ~ T;1>: (lk S":"CG u'• ttti1j 
l}b "'iiDCf1 01p-e\'IOJ~I~ trr~nll~ed ~le lu~~e::~ 

Non .c.r:d~ICtlt:olc l':"f'l•=.u):CM:;t r-v( ltn:: f,O>;.rl DV~!:S : 

Cth~1 1'K111 1l: ~ h ~ :!~:b co;p:'fl~r:.~ 

G!to!;r te~l~acooy dil"f!t ~ , . ..., 

Attll.,~o:;t;...., in.;;omc roo: r.~of ~::0.1a%(~1 f\Mre;h 
2017: ::!.1.1P.'l>) . 
I Kun"' tax expense reported i11ll"' ~~, .,,. ... , .. t o:~t profit <Oil~ os; 

INR·Ld.to~ 

/'oil At March 31 
2018 2':117 

t 1 ,729 ' 0,926 

4,059 3.i111 

(16) 

4,126 

(35) 
(1) 

:4"1) 

(306) 

2f. 
(18 

:),r.07 

3,407 
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22- I~ON•CURRET<IT PROVISION 

~-!ovisiotl fof emptoy~~ b~n~flt. 
- :~.-o·.•tsio•l for :;r)tl.iry 

23- CURRENT FINANCIAL W"BilmES- BORROWINGS 

Set;!J~~ 
"'· L:n:··.~:qM-.'<Jtl~ :.;u dc-mJnc. 

rtombor.t<s 
• C(lt:l" C·~('.:rc;. 

23.1 NatlJre of SP:curity for Cunent Secufcd Fil~c:~nciat Liabtitios 

As at 

31~3-2018 

(R<. Ill U>khs) 

SJ.41 
53.41 

A581 

31-03-2018 
{R~. In lakhs) 

1.1~.c;a..n 

:US8.73 

=~~h C:'E:::IIl rac·llttes of State ~(I 1k Of h•c.ia ~rrt Hf)Fr. P.:mk i~ Sf!CUF.:I .1y t·.ypor"'~c;,t'lw of ·r:\'<~r:t:..rt <Jfl:l 3:Jok O<:t:towd =u:-::t·.fir 

A-s at 

31·03·2DI7 
{Rs. tn lakhs~ 

~2.G.S 

12.M 

A.'> at 
31-03-2017 

(Rs. Ill Lotlls) 

·1.s•:• .. s• 
1.841.54 

~c:ured ::-y· Personal (,u(lri'i"t?.E" o~ Ci~~d::•r .unJ :~.~~o.il<:~tl~ :V:C>f~:ilg~ o( tf:'lmovabl~ ~:operl\' $1Uiated 1.t Al-r·;edabad l·.eld 1.1 ~be l'.cl1l~ o( Oifklo:~. 

24 · CURRENT FINANCIAL UABIUTIES ·TRACE PAYAOI£S 

t)u C' tO MIGn) ~l"'d $1"1'1.,11 M t P.r(111Afillt 

{.]:: :.·Je to othQt tha~ micro r.rc· smrll enterprises 

2S • OJRRENT- OTHER FINANCIAl UASIUTIES 

Corrcnt Maturities ~f LOng rcrm JC'bts 
lJnrJ~irrP.d Oivid~•·r:!i. 

i-rovis::m :~r s~.l;:,ry 

Prov1s·~n =~r Other Lxpense 
:=nrw:u:1 Cnntr:=~r.r f-i'ly::~hiE' 

26- OTHER CURRENT LI/\BtllllES 

S:\lt'-.•:ory liatili:ies 
ot;,er lia:,ili:ias 

27· CURRENT PROVISIONS 

prnvizionJor cmplov.qa benQflt 
- ~rnvisir.n tor (o'(ltJity 

Z$ ·CURRENT TAX UABILmES (NET) 

As at 

ll-08-2018 
(A>. In r..khi) 

:,717.SO 

1,7l7.SO 

Asat 

31·03-2018 
(Rs. In Lil~hs) 

7,394.93 

S.30 
B&.7R 

313AS 

7,So!I0.46 

As at 

31-Da-2013 
(Rs.ln Lo!ills) 

&:>l.S9 
!'0.4~ 

687.99 

A$ at 
31-03·2018 

{Rs. In bkh$) 

::1.71 

3.71 

As .,t 

U-03-1018 
(R<. lo L<lkhs) 

l,ARM3 

1,888.6~ 

Asot 

31-M-1017 
(Rs. In L.>ki>s) 

1,002.27 

1,002.27 

As at 
31·0i•2017 

(Rs.lnr..kll$) 

7,~36.'10 

4.4~ 

121.34 
c:un.o!; 

8,749.28 

As it 
Sl·03·Z017 

(!e. In L.>klls) 
7S.<Hl 

28.41 

103.86 

As at 
3H3-~0l7 

(Rs. ••takh<J 

1.21 
1.27 

As Rt 

31-03-1017 
(Rs.ln Lakhs) 

41.Y.lZ 

429.12 

As at 
01-04-2016 

/Rs. In la!ills) 

Asal 

Ol-01-2016 
(Rs. Ill Lakl\s) 

1,944.8~ 

1.Mt1.31 

Mot 
01-04-~016 

(Rs. In lakhs, 

~.4;;0 . .1!.! 

1,450.44 .. 

Mot 
01-04-2019 

IRs. Ill Lakhs) 

c;,~Fi'I.S' 

lY 
:.23.4~ 
783.~7 

~.o~~~ 
:J,308.10 

As at 
Ol-04-2016 

(Rs. In Lokhs) 
~J.78 
70.S2 
71.30 

..... 
01~4-201S 

(Rs. In lakhs) 

Mat 

01-04-2016 
(Rs. In r..khs) 

443.75 

443.75 



122

DEEP INDUSTRIES LIMITED. L____ ______ _ 
. 29 -REVENUE FROM OPERATIONS 

Sale ol' 5cr,ico;:,s 

30 • OTHER INCOME 
fntf'!res: R.ece:ved/Receivable 

frorr banl<s 
rrorr. othP.r~ 

Dividend lfl(.:ome 

Profit on $Ole or lnves.lmeol.S 
Profit on s?.lc of FiK~d Assets 

Net cain on foreico cu·rency transact;on and translation (other than finance c:>st) 
K.l$;:r/Vatav and Disr.ount 
Fair Valuaticn of Financial :\,s.s@~S 

31 · OPERATING EXPENSE 

Consumpt:on Spar~$, Oil & Othe: Opera:ing Expense 

C:quipmP.nt Running & MaintilinP.nr.~ :::xr~ 

32 • EMPLOYEE BENEFITS EXPENSES 
Salaries, Wages, ~onus etc 
)ir~r.tor Rc:muncr<J::ion & PC"rquis:ties 
Contribution to !Jrovident and OthE'::- fund~ 

Staff Welfare expenses 

33 - FINANCE COSTS 
Interest cHpenses 

- Jnterest fxpenses on Hypoth~r.~tion & 7crm :oan 

-Interest & finar.ce Char~tes on Foreign Credi' 
-Other ~nterest & rin;rtr.r. Cht:.rgc-s 

o!h'l!: borrowing costs 
- Bank Ch•rp,•s 
- Adjustmf!nt or. <:l~covnt or lmJ-A.S 

2017·18 2016-17 

{Rs.ln Lakhs) (Rs.ln lakhs) 
30,049.25 71.7JH.OS 
30,049.15 27,738.05 

2017-18 2016-17 
(Rs.ln lakhs) (Rs. In La!:hs) 

()<1.:11 lO:i./10 
&.17 58.G1 

0.01 O.l1. 

25.28 4&.15 

0.&0 
189.43 60!1.29 

4.99 3.89 
375.:12 101.73 
668.71 928.79 

2017-I.S 2016-17 
(Rs.ln Lakhs) (Rs.ln lakhs) 

6,!\J.O.c;G 7,3&1.16 

2,266.64 1,0RR.57 

9,077.30 8,449.72 

2017-18 2016·17 
(Rs.ln Lakhs) (Rs.ln lakhs) 

2,1161.32 1,801.:;6 

97.01 1.01.51 

69.09 14.8/ 
85.41. 75.06 

Z,l12.83 1.992.99 

2017-18 201&-17 
(Rs. In lakhs) jRs. In lakl>s) 

361.35 687.32 
62088 680.78 
13.69 511.9!1 

153.81 340.41 
7.51 7.5~ 

1,157.24 2,228.03 
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, 34 · OTHER EXPENSES 

rlcct~icity, Pow~r .~nd luP.I 

~~~pai~:'i, mi'tint~·tiifll:~ ~1111 r~furhi!:>hing .. 

Rent 

RaLes a rd Laxes 
lnsurrmc(' 
Communir.a-:ion EKpense 

Legal and profession~ I charges 
PayME?nt to thP. auditor~*'~ 

J)rinf:ng ~tationery, Xerox and Office Expense 

Donations 
·1 ravelling and Conveyance(@) 

Security Se'Vice Chorges 
Advf':rtisement, pui.Jiidtv e:uuJ business ;,romotioc 
llotP.I, Lc;ading and Boarding Expense 

Loss on Sale of Fixed Assets 
!Vli$ccll~:-~eous 

:?relimin:.:sry Expeuse '~Jt.hiiter• ofr 

... includes: 

R~pairs ro bu il<lings 
KefJairs Lo mac~1 inerv 

,.,"'Payments to-:t-c- audi'iors for 
{induding se1vi(;E:' ti:lx) 

·51 ~tuioty lluclf:: 
-Taxatioll Matters 
-limited 1evie"'' fees 
·r.r.nifif .. l1ion work 

-out of pocket expenses 

(@) includes: 
Director Travelling 

35 • OTliER COMPREHENSIVE INCOME 
Re-measurerneni galno/ \losses) on ;oost cmploymP-nr bonP.fit plan; 
Re-rre~surernen ~ R~lo1S/ (IO$.SC$) on fair valuation or flnan'l~llrrslrrrmr.nts 

:15 · EARNINGS PER EQU11Y SHARE 
?;ofit/(lo:sr.} iJVail{lble (ur ~qui:v sharehorders 

WeiRhled av~rag~ numbf!r~ of equity sha:--es ou~standing 
Nominal ViiluP. f'~r P.llUity shar~ (in Rupees) 

Earnincs /\loss] Per I:::C::uity SharP.- R.:)sic clOd Oi::.:t~d (in Rupees} 

2017-18 

[Rs. In Lakhs) 
97.&3 

660.79 
176.92 
18.8~ 

66.60 
10.29 

270.01 

4.9S 

54,23 

122.90 

498.03 
31.50 

7.06 

76.81 
13~.7& 
143.92 

190.25 
2 !)&3,75 

623.12 
37.67 

2.45 

0.50 

1.95 
0.0~ 

70,70 

75.65 

2017-18 

(Rs. In l.akhs) 
~.02 

-0,20 
4,83 

2017-18 

(Rs, In lakhs) 
7,602,06 

32,000,000 

10 
23.76 

2016-17 

(Rs, In Lakhs} 

213.2& 

:36.68 
~ 11.2~ 

28./f> 
87.96 
15.03 

282.0~ 
11.95 

32.36 
73.% 

44~.14 

20.7~ 

11.89 
56 

llS.62 
l1.1~ 

1,717,94 

2016-17 

Y6.B 
o\0.35 

2.50 
u.so 

SK.77 

63,72 

!Rs, In Lakhs) 
16.;)). 

1.17 
17,19 

201&-17 

(Rs. In lakhs} 
7.5H26 

30,013,1~0 

lG 
25.05 
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DEEP INDUSTRIES LIMin:O 
«OTES ANN~XED TO AND FORMING PART OF lliE STANDALONE FINANOAL STATEMEI<TS FOR THE YEAR ENDED 31st MARCH, 2018 

!17 • CONTING£NT LIAQILinGS AND COMMITMENTS 
COIITINGEIJT UADJUTJES 

(al Claims against th~ CoM:any ·1ct ~cknowledged as cleb~i 

(h) fn ff>)l.l•:--::1. of ;;.•o:.·;.;•r:E>H!> ~:>iv;.w ::•; B:.wkl. i-'.f'.d/ ~r <:~lu~ter 6U<:ir~nt~cs ~·vcn by the Company 

(c) Otl"lcr :roncy to· wllich thC" :01'1.::;~1y is co1tingcntly :';:,~lc: 

1 <:iuj~f.=il Vi\T d@.nlCI:ld tl:>l ~JC•1i:::~d fc:Jr 

2 5crvicc· t;~x dcm;~:,d net :J'"cvi::d tor 
S+-!1'/ic:~ l.;tx-!\.~f-!II;Hd r.'~•np.:nil'!o; e,J.,,!"',.wd nnt providt'd to:-

4 lrcom~ t;:,x ::~rr;J~C / li~bili~i~s !"'Ot prov'dcd =or 

COMMITMENTS 
(.J} E!.timated .lnl01..r: of contract& re--raining to be ex~<.ute~ on cc:.~:tJ · ;)~~ou•'.l ;-.nd nQLIJ: :>Vid~d for 

C<:fll:id~r ·ng n~I.Jfo: or ~lt:i.\·il•t il i~ :H.>l p'-l:.~i:;lt! Lt.: ..,.:-.;,;;.:rl.i-lfllll'-~ eb:>nent'H>f (;(lpita :::oM'Tlit-rer.: 

Expendit..:re to be- e:<ecuted o, capit:ll acco•J1t. 

38 ·DISCLOSURES AS REQUIRED SY IriDIAN ACCOUNTING STANDARD liND AS)17 L£ASES 
OPERATING lEASE COMMITMENS 
:•.J;e r:1:~:r:lurr. leas-e Jmo:.u:ts PJ.v<:ble by the:: ::o.'llp:•:•y in r+-!sp;.:ct o7 -.or -(:.(l""l~lle~blt­

~~~Fritting 1+-!<'l'*!s (nthfH tn:-Jn lit,d) fer cth~· MOI"'Ji\>e5 (;ncludin& 'e1ted premises) cntcfcd 

into ~ythe-C:m:pany: 

39 • SEGMENT REPORTING 

Nat 1~1lf:f Lh:ln o~H 'r.'\<'~r 

1 ~ter tha'l O'l~ •,tecH and not la:en:h.m 1i-.M v~~fs 
fl.•lor~ than fi'vP. yP.~f!o 

A~ at 

31·03·2018 

IR•. Jo J.akh•) 

5,694.47 

198.24 

1.70 
6.14 

A >at 
31..00·2018 

{Rs. In <•~h$) 

103.12 

193.54 

A" at 
31..03•2017 

l Rs. In Lakhs) 

7,:n.3s 

401.07 

1D~.2e. 

1.'/~ 
ft.1/. 

Aset 
31-03-2017 

(Rs.lnlskhs) 

132.24 

2SS.lR 

41.47 

The Ccmp~--ny i$ not r~quir~~ :o give sep,ment wis.P. f~v~m:E" dt>t<;il~ ~1d c;~~it~l cr-.o oy~d as l::"ploratlo:-~ arc Produc:ion s~g~rn:'\nl h<'~s not .~enerated ~ny r:;vO}uue C:lf"'d 
'.I·+-! Co~ pi I.;., I ~n·ploy~d :or F &. P s~grrt-rat i5 IC$S th.an :0% of total capital eiT!ploved of tht- C~r.1~.:.ny. 

40 • DISa.GSURES AS REQUIRED 8¥ I NOlAN ACCOUNnNG STANDARD {IND AS} 19 EMPlOY££ BENtfJTS 
-t-r.· ::o,-.,r.;~,y h;~5 cl~"l$S;"'icd tl·a 'JarioJs ber&fils Pfc•Ji::!'!tl t~ E:'Niployc~5 ;15 urdcr: 

(a) Dt!fin~d contribution pl81'\$ 
-Provirl~nt :'und 

Tt-~ c.,mp~:,y t'~s recognize:) th~ ~l:owing a:n;~ums ;n the s:Jt~fr.C>•\l Qf ~·o:it ;.:r.d lo<;S: 

f:mploycrs• co~tributlon ~o pi'Qvide1t f:mc ;- Curr~nt Yc:lr Rs. 69.09 Utkh$(Previous Yec:r :1.s.1L.ll7 ..zkh'\) 

{b) Defined beneflt pions 

- (ire~t'Jitv 

In c:cc~·da.1ce with h;dicln tu:t:::~un~irs St:lndJrd lS. ~-.c~u~ria: valu~~i<>r: w;.,s ::o-.~ ir respec: o= tha afo~~$&:d tltffned bcr.d'il pl;.,;n;<. J~5ed on :he tallov:ing 
E<onomic Assumptions. 

Tht>- di5:~u:'lt rot:- and s;l.ary :r.cfeclsEOr. ~:.sum+-!d ;;re- t1e :.:~~· ti:-~;.ilcfal assL:I':'I;:t'O:lS and sho~.-:1::1 be c::msidi!~d together: it is th~ d'fh:r~:n~e or 'gap' betw;::,~n 
th~se ratss \tJhich i!o mo·?. in~pnr'\\\nt t11;~1 the incividua: f3\a$ ;, iso ation. 

Oisoount Rate 

Th~ dfsoo..:r:ir.~ r.ttc is b~s~'!'t on ~h~ gt(IS<: ~~demptior. \'ield on fn~cJi~,;rn lo lonR term ($k f'"€e inv&slm~nls. Tie c·stiMat~::-: te:rn d t:-.e bcncfi:$/<>bl:~ations 
woflc.., ou: l:) l?.-v ye:-J~. !=or t1e current ·J~Iu.l:'on" dis.r.cun: r:~te of 7.60% ;:..a. (P:e'viOus Y;.:;;v 7,l5% p.~.l .:ompoun:! ht:~') be~n us.cd. 
Salary Escalatron Rate 

ThE! s~lc.:y ~ ... t:itl<'ltinr r(ltf:' us:...~ily ccns·$ti ~~ aLI.::!<t.:.;·. l:l:r~ co-rpo;~~n:s, viz. rap,•iar in<:rements, pr.c:- :n:l..,.l.i~n <'lf"'d promotlon.ll in::~:-:5es. In ?clct:tiOI'I w U•i.o; 

::.r':lf c:nmmitrnC'Ilt5 ~y th& l':ldll3Jt~m~nl rEO!;'<~n1'rg future S..."'lary inc~~ases end the ::omp~f:·:~'!. pld:>s.?pl'-•t toward$ erlpiOVti;.! r~~.~~•ne~<tio•: .ar~ ~ )';:) 1.::. ::1.:? -:~k:cn 
into a.:~:>Lir.t A.~~hl ~ IQug·tf'lnr. vi(>w ;~s to trend in s:~iary incre.."'se "3tes has ~o be- ~I(H:-1 :-AthP.r tha:1 be guided by ~hP. ~SC(I atio1 .~.n~s ~xl:~riE'nc<>d :r th& 
i~m~.1i;.;. :E" p;.!;t, :: t'~ey 'l~vc bC':n in~IJen::~d ;y ~m:s·Ja f~ct~rs. 

T1~ ~~umpLk:u~u.w:f ~-E:' su"'''marizeC !n ~he fc ow'ns tz.to !;-: 
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DEEP INDUSTRIES LIMITED. L__ ______ _ 
Oi~c:::unt r<~t~(pP.r ;;nrum:• 

RNircmc-.: "8C 
v..,'ith<l'\lv;a -at('$ 

- ·Jj; to 25 vears 
· ~~,,..., /li to.~S V~Jr'> 

· ::~\IT13S tollS veers 
· ;:~(1..., 45 to $5 vesrs 

Change in present v.ltue of the dP.iined benefit obligation during the- ye.ar 
Pr;;:;~:nt vct>.Je of ot:.:~ation cs at thf! b;o:gir.ning of thE<- \~::11: 

tnL~rcsl t:::>!.~ 

::1.1rr~nt Sc-rvi"· Cos~ 
Genefi:s E'aid 
Actt:o:~1::~ (G.~inl/IO$~ ~n ,ui$inA: trorn CI'J1f.~ in F"n:lr.ci~d Abu,•~lion 

Ar.:u.o.do. (G<:~in)/Luss ;,n <tri~in~:: t~orn Ex~erie:-~ce t\;:j~srment 
Pa~t S&r•;l~~ \.:::!St 

PfC:><!:H 'I<J.u~ of ob!ig<~lion <J:i <;.~ t ,e enl;l of t:le ·.,rear 
Change In f:tit valu~ of plan assets during th~ year 

F,lir VJh .. c- o~ p1<.1n <.~w.J·.s <1~ LH t:'!:!t:noinr, ct t.-.e year 
ln~crcs~ 11comc 

('.ontr'bvtion~ l:lv :he cr-!)IO~' 
Bt>ner~t~ P\lid 
~l:!turr ::n p:;tn iiSSM:s 

~eM vc-:lJ~ of plc.:l <~:;s.~L~ ~Lih~ ?.uc of the V(>\lr 

Net Ass~tf (liability} recorded in the &iilanoe Sheet 
.,rQSI21'.l v~lu~ ~f uhlig~tir.:"' ;ts itt th~ end o" tt'c yc;~; 

\l~i. A.;.Sel/ {:icbility)-CL rr!'!nt 

·"~: A»~t/ { .i~bilil•;:•-Non-O::u~n-•·.t 

E>:pen&os fC'OOf'd<ld in the Statement o1 Pfofit 8t l()SS. d\lt1ng the year 
lf'.l!>l"~st Co~t 

C~.:rrent SO!rvi<::.;:! Cost 

I'Ot~l GXI)Q.1~?.S :ad11::iHd i'l .-!n:)IQy~t> benc'i: ~>:pCnSQS 
R~cognl:ted In Other COmprehensive Income during the yeat 

Attl.·o-:o• (G;in~/lo$i 01: ~ri$ine frc.'ll t:l'.itn~!>+in ~ir;.lr.cial As~u;n~ti::.n 

/\(".(t:o:~'i\l. (CJiflj/L0$5 ::.n Jrl$ine f,(l;:"l Ex::eri?.-.ce 1\rlj:•sr-n~rt 

1;.(>(.\)~flil.~d rn Cthc; Cotnpr&h~1~1\1!2 hlCOfn~ 

Maturity profiiP- of dP.ft•\ed benefit Ctblie.c:~tiun 

With:n i:l :n~nlh.c. :.:r 1"1~ n-!.,urti"IK period 
IJ~t .. · .. ccn 2 .ard 5 ye'::l!'.:i 

Between 6 at•d 10 years 

Q.uant!tatlve ~ensitivity analysis for s-ignificant 8S!.umf)tion is as below: 

-.cre::t'ie/ •::ecreasel on pn?SQ•H va.u1'! oi dE>rirt'(t b~ocf:: o01ia.,:lc1 
a: r"'~ @"'d of :l'le- ~'l!·<l~ 

HJ:t pcn::entagi poinl in.::rEO~~ i:"l dis:;:;unt ro~c 
H<~lf pe-'l::C'~tJe~ poinl ::i10c·~Sfc! in discount r(ltP. 

H('llf r.e·ccrt;~ec poin: i1cr&~se in s,.;l;.;•y :nm~~'ie rotc 

Hall j:e:-cer~s~ p~in: ::tecrc.:tsc i·l ~<ll<~•v in:-r.e.,se riiM 

ExpectQd contribution to the defined benefit plan tor the next ~pm(ing period 

l::>c!I~W•d contnb 1fl:1n to th~ dct•ncd L:..: 1eftt pnt~ F.:.~ th~ nt>x: rcporl' ·~ f)L'~iod ~Gratuity) 

2017-18 

(Rs fn 1.4khs:J 

3.71 

Gratuity JUnfundtd) 
As•t As-at 

31-0WQIS 3!~3·2017 

7.60% 7.1S% 

8.00% for Noxt 3 ~.00% fr)r r\ext 

Yeats & 6.00% -~VE>"'~ & 6.:)~~ 
ther~ft&f thF.reat:er 

S6years 52vc~-.rs 

IS.Oll% ·s.~o% 

12.0~ :1.~0% 
9.00% Q.C":O% 

6.00% &.CO% 
3.00% 3.CO% 

G1atuity Wnfunded} 

As at Asat 

31·03·2018 31·0~·2017 

(Rs. IOlakh•J IRs.. In L.ol<lls) 

3H9 :.o.~:> 

2.38 0.&1 

21..-86 b.C4 

·2.14 1.=.~ 

·1.87 1.4 • .<14 
4.01 0.00 

51.12 33.a9 

S1.12 ;3.89 
l.71 ~.25 
~·1 3Ul 

2.38 O.li'l 
21.86 G.:::JI 
24.24 6 .•• 

-2.14 1..~8 

·2.87 ~.4.44 

·S.Ol l6.L12 

3.71 1.26 
2256 1C.L7 
27.17 l<i.61 

54.89 32.45 
59. SO 5S.!4 

59.28 ~S.41 

55.00 32AL 

2016·17 
(Rs.ln lald>s) 

74.24 
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DEEP INDUSTRIES LIMITED

4~- DERIVATLVE INSTRUMENB 

(~.) Di!rivati~es autstand ing as. at ba Ia nee ~heet d~ te 

T:'i~ :o:npnr.y h:is e:1t~r~d into 5'Hap ceJI~ w"th lit.:~-::; BJ11 ~ Llc ~··.d ICF:::. Bnnk Ltd. ~()' 

redl. c;1. 8 ir tc·r25: cost 8y ~K"'V"ir· ~ f: orr- ·N;:;: flo~:i.,g i o:P r<>>t r(l:e to L l.!Oh fi~cJ I ;ll~r~~L r~·-~ 

wi~h ur~~rlying US") -~·~en~c co1:rxts. rh~ rcb·~nl J'=l~i. i~ es u•c.~~= 

HDFC llank 
Curren~ Swap- -1 

Sti! :-: D~:e: 27lh July. 2:; 15 

End D~tE>: o·l ~t JUI\', ]-)19 

J'lcler"y"r.g J::-t.: Jmo~nl : U~D Z1,8:i,201:W4 
~-K~d LIB~R "<It~: 6l + _'j._g~% 

Curren:cy Swap - 2 

5tJ r: DJtc: O~th N U\•(::m x~, 2.() 15 

Er: d C.:.t=: ~~~ J u. y, 201~ 

Unde1yi~g USD oom~~~·t: .J~D l~V-\-~~~.i:n 

Fixf'o.i Ll Bnn r,1te : ~~ +-4 .!0% 

Cu rr~n r:y ~war - 1 

St~ r: DJtc: Ll1 AUE,u~L,. 20 l~ 

End o~ t.e: Olst Jt.:ly, 2~ D 

rT LJndP.~IVhfl LJSD ;mol.!nt: vSD ~21.~1!~0.~1! 
\.l.... Fixec JBOR. ~:P.: f.l.+.o.%-f. 

Cu rren~v SwaJ> - ll 
Stu·_ )~~k! : 29th July. 2J16 

::nd D~t!?: ? 5:h f\ CVCI11 be'. 2.C.LC· 
U.-.d2rly"tt JD ~mount: L.:SD GT'7155.66 

:=j~~d r~:e : S.SOJO~% P-~ 

Cum'!·BCY Sw~p • C. 

~t~rl Dol(,!: OLt _ ~"L ~ry. 1:D17 

end o~_k! : :J~th Mny, 2020 

LJno~r!~in~ l.,SD ilr.OU1l: uso ~,1$7,a~!L25 

Fi~d Ll30~ r~L~: 5. 7=~ P-<'~ 

IDFC Bank 

Cu rre~ ev 5wilp • 1 
~t~rt n,w·· IY~l Me11:t:, 20:8 
tnJ DJlO:::; 07Lh M~11:t1, 2~EJ 
U ·,d~rlyin!; USD a mo~ nt: US.") 4699"18-5 2 

=i H~d LIBOR r~te : 6.04'>0 p.~ 

Z017-18 

IRs.. In Lakhs] 

534.03 

461.0(} 

300.!H 

3.,02'5J)() 

28::!.89 

2F.2 ,77 

2j)16-17 

( Rs. In La khs) 

~Ofi.7u 

!i2U.i4 

¥.10.-JO 

~b) 'Jtie ~mount of fDreign currencv E:":~po~ures th<Lt are not hetl~ed tly ~ derl~fltiYi! instrument or othfm\11~~ ~sat 31st March, 201!!, ~ht Mardi, 2011 and l~t A:pril, 
2Gl6 "rc ~s und'l!r; 

~at llst M~n::h, :1.0:1.8 
l'orelgn ( R~. [n l.akhsl 

CUrrency fUSD) 

UecellJa b l~s 

~:;ens ~ nd ~ d"W! no;;e~. si·.·~n O.lO 13-.0ol 
rv;>:<.tmo?'l" n ·>::-' ~ p I ,._':rn~ti:: ~a. DMCC~mf.~r 

.\lotP. s~ 0.14 3.~0 

I r~d~ .~L'C~:v~bles 1.S.77 1_.371.49 

Lm:od~ & Aov~ nee; l:J u~J:tors 

I()' ~:~p;lJI G:.~oos 6.00 379.26 

=or Sp~re~ & ;•u --ch ~--~ 0.95 61.68-
P01yables. 

; ~ado:, "J<I'(<J ol ~s 0.69 <14..7ti 

k, at .31st March, 2017 
r~;~relsn 

Ctlrrency tuso) 

]tJ.Lil 

a.o.::. 

2.~3 

0.~2. 

[R~. lrt lak;hsl 

?.,3b!>.~.d 

262-r;·i 

i~7. 78 

1.24 

ru at 1st AJ>ril, ~0~ ~ 

Foreign (Rs. Jn La kft!;} 

Currency {USD) 

8.64 Ll.,/1 

:1.110 2os.n 

).75" ~~1.3~ 

1.33 ~i!.L 
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DHP lNOUSlRlES UMlTEO 
fiJOTES ANNEXED TO ArlO fORMING PART OF THE STANDAlONE FINAfll<:tAL STA'TeMENTS FOR THF. YEAR GNOEO 31St f\ltARCH, 2018 

• 4~- R~LATEO PARTY DISQDSURES AS PER INDIAN ACCDUNTlNG STANOAR0·24 

(a) Related Parties 

1. Subsidi~~c::s 
- ::IE:~n ~~~e:)1~·LC, USA 
· )~~~ ~att.r,liiC~$CllfCt>S lll'rlltF.:i 

• ~r.,bt·;~ Em::t)' Po..·l Ll~l. 

. )e~·., Onst-cre )-it i::£ S?.:--:ice~ P\.1 ltd 
- .)~~:"'ln~P~ l::llli~n::~l DV::C 

,t {nterprises significantly influences by KMP or Relatives of KMI> 
- ,\rlln::~;t~ :=xi•""" R~so•.Jr~R.s l n•i:P..:I 

• ~,WI~ Oil & C,l~ "'.'t. I ttl 

~:.Kn.t'!l.<:!~·:~eemcnl Pctsonncl 
t(ame 

fo/". l>(l"o:~c;SJ!vl;r 

rv::.Rup~sh ::;ov!a 

fo/ •• Oh~'E:n S;lv.;:. 
P./ ~. jjre"llSi"lRh S~'llhnE-y 

t•/ '. Klrlt JCShl 

M·. Sorn;<~y Pcrcdr 

M:. Aru:r Mandl<l' 

fo/.$. Re:-:·Jk:~ Upac:.hy:y 

M:. f\oh::~:-1.~h~h 

Mr. Ak.shit ~c;ri 

!:..f•.elatille of Key Management Pen.onnel 

• ll.~r. Me nc·j Savla 
. Mr!>. /I.Vil 11 ~~~v:::~ 

- Mrs. M Ita M~no~ :::;~.,1;:, 
· Mf. :::; 'l~il M<WOj ~<~vi;., 

• Mf!,, ~itil~l RI..J,IC!>Ir S<1VIOI 

De:s{,&nation 
!:h::~ i"rr an ;r n(l Ml : 

NiJilJ$il'.~ Q;f~Cl~t 

'Nhul:! Ti'nE> )i~r.ror 

Nco· f:xe\:utivc Dire< tor 
lnc·cpcnde:nt Ui:'QC':et 

lnt;liJ,rewJgrrt Oirec:cr 

ln<:~pendgnt Oirec:cr 

lncepen·:1ant OirP.c:c~ 

Ch·~t r.;n~n~ial Officer 

(b) Tretnsactions with related panies: 

l'(a~f~ of TransaGtion Sub:s!diOi't(JS Key Management Personnel Enteqwises sfgl\tt\¢.:<~ntly 

1017·18 2016-17 

Total 
2017-18 2~1.,.17 2017-18 2016-17 2017-18 201.;.),7 

R<:rr:urr-.:r<.~ikrn, 5::1<Jr>f it"lrl Sitting fE~S 

BCI'.t 
1-'@f~•JiSii.:!S 

lr••,e:;.Tnr~r:~ m::~d~ r1vrirR ti-c vcor 

6~1ancc Oubtandin;:: 

lf'.\'CS':ffl<21'ts held i:'l Su:.$il1i.uiP..:;. 

Kev:V.:~na;eniP.n: PFr;,on"'~l )11~1 ~hCif 

:-el~t:VP.$ 

~nr:t:e.:;. contro ·t~r:· by :n"cw·~ of ll•::ir 

!'P.I(ItiVe~ 

T"l<JI 

Note: 

{Rs. rn lalchs) (Rs. f~llakh~) 

8.90 s,;2.os 

P'¥18bte ...... As at 
31-03--2~18 31·01-2017 

{R<- In takhs) (Rs. In Lakh•) 

{Rs.ln Lakhsl 
113.67 
13&.17 

1.41 

A'S at 
01-0<1-1016 

{R"-In lakh<) 

(Rs. In La((hs) (R:s, tn L~khs} (Rs. In Lakhs) (Rs. In Lakhs) 
1:6.:,~ 113.67 
1~2.4~ 13&.17 

t.~3 1.41 

8.90 

Re(elvob!~ ....., Asat As•t 
31-03-2018 31-03--2~17 01-04-2016 

{Rs, In lskhs) {Rs.ln lakhs) (Rs. ln Lakhs) 

1,871.43 1,8bl . .J':J :.~.~fi.4l. 

1,87).43 1,330.4• 

c; -,.F a::IOYE rE-Iat~ 1):'111~·tren)aC.IIOil!. ihJ\10:.: IJCI:II r<:--iiE>'JJ8C ;:>er'od•Cfl y by th! U".;r;luf o··rectcrs of ~he lom,~~IIV ., ..... ~··liS :he ~~.ppllcabiP. prmf.c;io'"oS ol 
th~ ::O!'Il;.:,an e-s Ao:i. ::.:Jn, anti ju~>lific.;;;tior: o.: thE> .";;ltPS !'l~ine c·"~~recdi ·.~mr~> :lrwP.Ot o:~n(l <~pprcvcC ":h~ same. 

(ri) fh~ de~i:s cf ~uerru:IE"f!.:.; :.~nd ~nll:=~ter:!l& ·~'lt:codcd ty ~ha :'elate:t r.~:TiF-c; ·r, 'l!'!if)~C. _,: :·)crro·.v:ngs :Jf th~ :::O•np;:rr'( ·nrve :,e~nl;r\•P."' at ih~ n:~p~::::iv<? 

CRs. tn l.akh$} 
116.39 
1'3:.i.49 

1.5.; 
s.u.r.q 
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"[))ltP INOUSTRlES UMI'TtD 

• ~IOlES AN~IMDTOAND FORMI~G. PART OfTHi ~l'A>"40A10NE fiNAP«:IAl SfATEME!111'S '-OR THE YlA1t ENDEOllstMARCK. 2015 

44. nNANCIAliNS'lltUMENTi ·ACCOUNTING (lASSUIC.0..1'10NSJ\ND FAIR VAlUE. MEASUREME~TS 

:-•·~ ;,.;, ·;Jiu~ u1 '''~ li•·•"d~ •:.•~1: "'"-.J lidl.lili.i~:. '"~ '::< o:::~d ::rrh:• .wommr :;t wl :::1· ~·•<· i·oo:u•.otT ;n~ 0:~111(1 be w.lao.r!e~ 'l ~ :1 :rert tf~•·;a::o::." 1.1!'.\'1~1'\" , .• ; lh& p;~"'tits, ~~-~· tl>an In .a :'Oo(~d u• 
r:;· .• :d.llinn-.:llr:. 

t c for.:-.. A1F. 'l'le1h·:·:ls ~ 1d G~;sumption; w·~re ne( to e.;':' matE 11'~ ~aln•a J<!$: 

.!. Fair \'Jiue~ of c~ ;n Jr" ~ 1or: terrr dep:slts, tu.: E a 1e1 ;;·tiler ~llo•·. 1arrr ftce-:-..abl~!. ''"d~ ;J>oy:•IJI<·-., ,,~···<.·r ;;~,,C'n: Iii t> 1111el. snort tE'Bl IOololS 1::'"' l.l,..ko. ;;11d :.>tl:~ fhanm11 :r.~: tLiio•·s 
lj)'loO:ci.n;r..e meir U!'l'ri1·~ ~MOUill~ l~l't!l)'l11.:: ~, '"" •·•~•n: 111:1t111itic~' ot ~,,:,<· in-.tn,IIT ;:nts. 

Z. I Ri'Rc:~l RStr:rn(.o'lt$ \Y:tl' f1lCe~ Jlld ·.oull:: e urtecesl C~lE~S ~-~ tv~lu~io!d ll\' Oo~ C'.uno;:"'¥ b.1,;,..;: 011 ;'#1•::,..-:~-:-•s Slo~l' as ntece-s~ c~.!~ .md i .. d:\•irll::al r:,~l"'i~ WCicth,.leSS :~f thE 
counter J<'lft'l. BiiS-E-:1 on the Ev~IUilti:IR, e~llcwl'ICa~ ~·t Uk~R I<() •~o:uun l;,o lht- :::~~o=-~IN :o.~::l·.~ o1f 1hr.~c: cc::::•iv:al)l.-s . 

.... ? COMP~ ry l.!e~ t"? (::-llow·r~ hoec;•,; I'; fer :'E:-!r'lllnlllf:; :'U:J :liSCIOSil\': :'lot hil'v~lult$?1 l::oo01<::$1 ::oliU'J:nt"to::: b~· y:: 'Miinn t~:;t noQue: 

'..ot~~. I : C,uoled 1 JII~4.JSte(.l ::'i:ts i:'l ~o.: .. ,•E: o:'l.l!Ck~l:.l": i::~mic :11 ::.~::1-::1 '" li.Jhili·::•-.. 

'..ot~e: 2: C'Jiec ta(tRique; ~or•,.;hlch a .I ii',I)Jti '#JIIiO:h hC:,•o:o ~:~o\ilio:llu:~•l~l:: om rho~ :o'<lC)I'oJ:•I"' f:ai·"" :~: ;:~•C'c:;Cse'VJI.IIe. elthe• dlce:t:>' oo i:lo.Jiflt~·. y. 

<:"'' il : i:•r.hni'1'J'~ ,,. .. ,;c··o 'J::o• iqr.ot.' ~:-a:ot t :a•A" ;-, ''znifir;;nt r.-ff~CIS or. thC' •eco•dt>d b1r \'il J~ tha': Jre no~ lliiSe<l 011 ouseo·oolll~ o:ol:o~~ :::11::. 

I. Fi~-..~S<IS ;t .:Opril Ol, 2(U6 

Non Cumo:nt A~a 

Fin.,~ciOJI Assets 

l'lln..,e;~mer;s 

11~ leans 
CUCfel'ltAss.t•.s 

Flna.,cial Asstts 

lllnvel~Rier:s 

o•i:· , •• ,cit> Kcc~i,.;C'"s 

'•l:e~sh i n<:l Cish :cw ·,•<JI-!nts 

·, ',•11: tte~a« bll<rlce~o:th-!r ~'1~1" OJI.Io-.·e :•·1 

lVI leans 

:Y1: Uthe1s 
1'0TAl 

1\0ot Cuc~c'lt li:tbifitiltl> 

Fll'lattcialliabilities 

:11 l'ojUO\\'Ir~S 
:1·: lr~de P~va1:11e 

:11: :.lthe•s 
Qlnent U~l.llliues 

Fln3 .. citJ li~biliti~ 

-:1) !C'COW:Ri;S 

•:Ill ":C~dE Po!i\·~lllot 
(ii:l 011\~~~ 

TOTAl 

II. Fi;urcs ;n ;:,t M:uc~ at, VJJ7 

Non o.ment A:>lsets 

f"UI~IICi¥1 ~lit~ 

(I) 1.1'1-!Stln!oltS 

:ll)lO~'IS 

;jCt!l!o:. 

CUR't<lt 1\sSe-b 

fin~ntial A~v.t~ 

(1: III•JeStl':'lotoll; 

f o1) I" e~de Re< ti .. ~OI~ 

111(1 c;sh ~r.: :ao.'l ~q,_;,.~ :u~1o 

I.\• :• 6~ ,'I<. lo<llo:ote:. :Ill'~· til;,,.. :otonyr. l'i; 

h·: l:><lft~ 

h·i: OthCIS 

ror.:.t. 

Kon Cum;nt li<~biflti~s 

Fin;,n,ie~lti<~billtles 

·:iJ 2-e·cnw•rg~ 
•:iillmoll'l';ty:ol)l~ 

·:ii'·l:-tt.~s 

Cufrcn.tli~tbilitic:o; 

rin.llt~d;:,lli:abilitic:t: 

(oJLIUI~()\'.0'11;\ 

(:i,l To:o<k• ~::~·:oi)IC' 

(iiiJ r.tll:rs 
TOTAl 

Note No. 
fVTPl FVOCI 

(n.96 

10 
ll 
12 

" ,. 
-'IL\.9f. 

,. 
:~ 

2r. 

"' ,, ,, 

NoN No. 
<liT Pl. FVOO 

HH3.8l 

"' ,. 
" B 
1-1 

2.3B.&J 

:.a 
:9 
20 

" ,. 
2~. 

Cin)l!ne Amount 
Totetklr Amorci~eil 

ve!t1e c~ 
r ... , 

41.<l.9fi ·~.!S'3S 413.96 
~.,!i'ii.74 ~.;;o,JA 

~ao.,!) ';1:8:i.5? 

··.~·ss~ 131!.~3 

~.,l 5.51 
/U.i'2 i•:.~ 

E\664.93 9,078.89 

13,E-'.9.U ~1.U4;.u 

46.05 4G.O~ 

10~.82 '!~SJ~? 

1.944J~1 t,.:.VI·~ .at 
l,,c.:..ol-11 1;150,1.11 
':l.3ot.:.c 9,3<:8.10 
~l,SOO.n 31.~.lS 

Ucl)if\iAINXIflt 

Levd1 
Tobl! f&lr Alflol"ti•d 

tate~r 
\'a!u~ -

Ut'.59 :.1164.~.~ 

71.62 71.P 

; .. ~BJt~ u::.u.:r: 
&,Y6.92 S,G4S.;>. 
:.,51£1.6~ I,~.N.~9 

93~.42 ~B...:::! 
'J4.0~ H.O:i. 
9ls .. \.l <J8,';1:! 

.lr6U.S3 11.108..!>9 14.~1.2.112 l.W.I!3 

11,141 ,, li.7(3.72 
II,).'~ 1:.22 

:.4/,'t(o I"':'.S·~ 

J.(l4'1. "" 1,8"1i.!4 
·1,:>e~.u 1,002.27 
8,1.0::~1.:.!8 i',?4;.2~ .. 
2~ ,5 .. ~9 29,495.99 

fotll 

413~1 
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~DEEP II~PUSTA•E:SUMil'EO 

NOTES ANNEXED ro AND fORMtNG PART Of THt: S't'ANt>AlONE fiNANCIAl STATEMENTS FORlH£ YEAR END£() 31st I11IARCH, 2'018 

. 411. fiNANOALINSTRUMENtS ·ACCOUNTING aASSIFICA.nONS ANO 11\1~ VALUE MEASUAEMU>rfS: (Contd.) 
• •u. fisuresas n A'lareh 3L, ZOL8 

fi"l11ndallnstrument 

Nol'l ~rTent Assats 
~Vt3ncial As.sets 
r.; ln•J:stment:s 
f11) lo~ns 
(ii.: Olh-tf~ 
CU/f~1\t k:SClS 

Fftt~nei:'lf A~"~t-
((11n•:$tmen':.> 
(iiJ Tlitll~ ~!'lc.~i\••H)I~!> 
(ii.:o C nlo ollt-.i U1ol1 ( ~o~uovdle.:oiS 

(I\'~ !)'It .)a.ar<es other thJn abcve (II;• 

(•1) leans 
(•!.:•Oth~·; 

TOTAl 

Non Cuuer.t liabilities 

F"in•n<ivllillbilities 
(ll so :row•ncs 
(1.1 Tradl'! P;;\·~hb! 

~1:1) \Jf'IEIS 

CurrentUabltl11es 

Fina•tci.al Uabilities 
'ottOfi'O\\IIIP.S 

.__J T,,.tJ:;P;:);,Ibl:: 
(lii)OI'IN<; 

Ol:hcr f.lon·(Jfr~-t Fi13n:iar l1sse:~ 

9o•rowi-P.s :Non<.urrent) 

Note No. 
FVTPL 

9,2U.<;.~,::I 

~ :l 

" :.i. 
:.~ 

::1 
!>,ZOS..SO 

-· :9 
2U 

23 

24 
>.5 

C\llayit~&Amot~nt 

TC7tll~f Amonlsed 
FVOCl 

Vatue COlli 

(.04 £..~ I, 37;.4~ 

s~.11 

9,2·::'i.~n 

3.J18UJI 
3,~45. i3 
1,::.1)3.~~ 

6.H 
1)7.~'i 

4.04 ~.209.54 1.4 94B.36 

1!.,36!1.8~ 

4S.2~ 

tS9.% 

l,.,:"iR.B 

1.717.5:'> 
J,!So!U •• '\b 

25,491.80 

Total 

1,877.53 

80.2t. 

9.l•JS.SO 
s .. ~~H.9·; 
Ml~S.n 
f,)9~.)0 

IJB 
(;?,.ole; 

14H7.90 

14.HS.S!l 

~52G 

l S9.~6 

J,.HR.n 
1,717.5n 

·;,11~(: . .:." 
2$,491.80 

Levell 

IIJ)t. 

A' at 
31,$-1.8 

Atet 
31-03-17 

I .0o1 

),2CS . .'iC 

9,209.$4 

(li:;ccunt-ld Cash :'lr.w mP.Ih•l<l l•Sit~t; the- ·isk 
adj'-'S~Ed (Ji,)¢01.1:1\ r.st; 
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NOTE$ ANN~XEPTO ANP FORMING PART Of THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR fN0£0 31St MAROi, 2()18 

45. FINANCIAl RI>K MANAGEMEr.rT OllJECTIVES AND POLICIES 

T1c CompJ:ly's fin"r.ci.,l ·i~l< manaacme:.1t i~ an l:"'t.ef,fal :gf: of ho\\' t:. pla,r and execute :~s i:Jusine!.s st.~~tc~~cs. Hr.:: cu·,,,,;wy'.~ fir.~,('ial riskma.1~,g~ro:n·. J,Jolic.:v i . .; 

se: b>,· the 1\far.azir·.g Boarc.. 
Market risk 

M;~~l<ct risl< is the rif< :>f los~ cffuturc- 2arning~, fai~ valuas O:' fLtore cash 71cw& tha: may result frorr a ch<lng~ :n ·.h~ pr ·ct-! u: d liue~n;::ic;l instr Jrr.ent. The: v~lur. :.>·A 

f'nar.ci:-1 instr.rrren: n~av ('hilll~e as :1 res•J: cf c:,ant;e!> ir :he :ntere!>t rat~~. ~crci&n <:um~r·.cy l·~xchr.ng!" ·;..f:e">, t>Qlrity IJ.-'ct-s an: ether mar!;.2L c.;h;.:ju.:f-!s th(l: ::-ffcc: 

rrarkc~ ·isk scr~;-:ivc ·r~stn:r:'l~:l~. ~;Jfket r·$i< 1::. .;LtribLl:lbl;: lu ~~~~ ,.,,,...~~l ri ... lc .<>P.n'f-itiv(> firancial ir~ruments incJudlng im .. ·QS::'llflfll!> .J,d dE:'poc;it:;, "oreign curre:l::.y 
n~::;;i\la~:IP.s, ;;·<~y(lbiP.~ itn(.l :mm borruwi1g~ •. 

T1e CQmpany n;anages mafk(:. risk taro·Jgl·· i: trcilsury de:purtr:-.cnl, whic:1 ~vft:w;i;p~ <~nd t>lU:'rti5es irdependent c.ontrol 0\1::~ lhC' ~:rlho! Jlrnt~~s o: mHk~t ~iik: 
rrJ.r'.Jgcm:-r.L. The Lr~.:.s"'ry d(:parLm~r.·. ••~:.::.>u1m;wd~ ,..~~- ~.~~n:.gP.m?.nt o~jP.ctive~ and policies, whic!l ;:,r:- .,:lJ:!fC'II':d by s~r·i::~r :\A(iragement and the Auc.J:L 

t.ommittee. Tt-e activities o= this depC'I'tment include T.anagement cf C~$h res.olJrcer., lfllpr~mE=!,llin~ hf'!d~ing str:=~U.'BiC$ fer tcr:ier~ curr~n~v ~~~:.:<:"''~s. ::orrow::1g 

st·c.:tegiP.r., ~nd ~rl~u'irl,:!;·~·:>mp:i.:.:lCo:! wilh fl~:.t(k?.. fi!><.li•nil:5itf'd polic·r~'>· 

Interest rate;, risk 

lnt~rest rate ris~ is the ris:< tiat :a'r vola;~ :;.r futr..:re cash fbW$ of a f.nc1ncl~l hl$L;umHnl wili f:uc:l'.l'itH bE'C\lU~ ct ch~re:-s in mc.rket 11\L~fH!>! --.:~E:''>. 11 order to 

~ptiro:z~ th~ ::)m~any's p~sltlon ..Vith rQ~.:~··d!o 10 lhH inlP.rP.~I ·fiC':nm~ :mc:t if'lterc~ ~xpcns.cs .:.nd to manage Lh€ inlt:r~~t r.:tte rf$k, t~:-Zl~ury i)f:!rlnr,s a 
:::.>rn::n-!h~n!->ivF <:orfmrAt!-' int~r~st f"i<tP. ~i~k m\ln~g('"'~'~<'nt by !>.."l ;:,nci'le tl"~ ;:~opor.:on of f:l<ed rat~ and flcio:irs rate fir an::i~l ~r.$trLncnl:. i:~ il tot<::tr r.ortfcl'o. 

·,e co-rp,.,ny ·$ .1ot ex~osecl-:o $ienilic;:,.1t ~ntcrC$l roLe: risk as .n ·.hl~ ~pP.dfie,: rP.pur~ing d::s:e. 
·~ Ret~r ~otc 13 lot ~l'lterC$1 :~u:~ prdil~ t:~r Ll\;~ C:.>l'l;:~,y·s ini:P.r"'·"~·hP.Cl'"',g fira1<:.ial in~rume:lt at the r~J:Or~lr.p, d~L~. 

Foreign currency rislc 

T1c Comp..."l:'IY ope:-o~es )OCC:Jiy, 1C\.•/QVQr, thQ nature of its operat:on& re.quir~s it tO tr.lnSJ.Ct i:l itl .NH.Hncl :J:-il) e,nd C01'5el:'uently the (Oinl)t.r.y is E::Xf)O~ed tO fo;e:gn 

~xehan;.te riS< in USJ. 

The C:;.mp;,ny evalu~~&$ ~x<hanae rate Ql<I)O~ure ~:·i~inij from foreign c1..rrer.cy tril:-rs;:,ctior.r. iJrC: th~ <:nMf>:\ln't follo·,•;s esta:;[$he~ r·$k. ,.,...,n,..n+>me-.t poli<.ies. Gelr.~ 

12t -':)rex ~a:..-.er Con-: pal";\' is hcwir.;: natural :1edge ~osition in ~SO C•.J:·r~."Ky. 

I, Foreign CUrren<:y EMPOSUN 

II. fotl!'!ign Currency SansitJvlty 
1% inCfE--!~l>E-! n: d;.oc~~~~ in for~i~;.n ex(h~~ne;e rates will h;:,vc- the fellow in~ imp~c: .,, the profit befct~ :~x: 

l~s.ln lak.hsi 

Q>rrency 2017·18 2016·17 
1% foa~.ase 1% Decrease l" Increase 1" Oetrease 

L>J ----~~1~4"~·~~~~--~174~~.~~~2--~(1~8<~.8~1~) ____ ~1R~2~.R:7: 
T>:'"olc-------------- (145.82) 145.82 (W.81) 1S2.Sl 
Cr0dit risk 

· CrP.di~ r.:$k c.ri>es f:orr the ;:os.sibil:l•,' I hit: c::~untP.r p;:,ny :n;~y not ba a::,Je lo sc:r:.l?. LI•Hir ob'i@~tions a~ aF,rQee. To n~arage thi$, thr! \.c•,;:<::tny per:od:c;:,l.-.· ·b~.5~s 
the ··i·l..:~n::i;-;1 r·~ iC'Iti 'ty of :..:~torr:-rs, t;:,l<ine into aeeo· .. .nt the f'r.anc.ial condition, cur :·?.nt E:'cor.c::Tiit trenm, .:..1d <lt.4-JI·,.~i-; of h'$torical :.~d :.:P.h:s \lrc' ilg~ing :)f 

acco~•rts rccci•JabiG. ndiv:du~l risk l::ni:s are set .:~ccor~ingly. Al111u:-i: ... 1: cust::>r.'lers cf ;he Comp;wy ~re eitt-er p...:blk SP-(lCf u•·dt-r~<>li:ines cr mulli•:itl:inn(ll 
Comp..ni"! .... 

The Con• pan~· cons:dcrs t.1c proilabill~y o-' c'l~:avlt upon ·n~tial recoeni·.ion of ...... :.?.I itnd wl--e~her there ha> b~P.n ~ ..,.~,i:iGl'lt ineac.:SP- il'l t:.·.-rJi~ ·isk on an oni:;Oif'lg 

b~sis tl~rou&hc:ul P.Ht:h rt>P\-:>rtinl-{ p~~iod. To ~s.ses.s w.1cthf!' Ll':>rl:' i.s sixntficart increa~e in cr~dil ri ... Jc tl-:t> com:>;:,ny co:npar~~ th~ risk of~ d:foult ~ccurrirg an the: 

itS ... t>~ :~t ~;1e repc"ting elate w:~h thfl :·~sk. :)f ciE:::C'Il.lt ~s ~he d;:,t~ o .. initi~l .~Qcognilion. It c:o.,siders rc;6onobls al":d s:..ppor.-:i•tc tor.viJ"(Jin~-look:ne infort":l.:.liun ..,vch as.; 

(i;•Acll .. al c:· P.X~(.t~d si~nificar;: ~"'clverse· chJ.ng<::-, in bu..,inE:-"·"· 

(ii)Ac.tt•:tl O" ex:lec:ecl $ignifica:ll chttl'l~:><--!S in th(> O;~"C~~-.:iq~ t'Q$1..1ti of the :::<.:>"'':~ffrpitrt>t. 

(iiiHn;,nclal or f!(~Ot)tnic c::)nrJi:ior~ :h;:t ;~rc cxpQcted t~ :<rJse d s:;ni:ic~r~ ~h;:,ngr~ ll> Llu: c~unterp~rt~' s ;:,biJ:t·,Lo •r.+>r!:' ':s o~rg;:~i:on, 
(iv)S!gnifiqmt incre\lse in credit r:~k 01) o~her :=-,.,ancial ir.$trl..mer.:$t:J~ l 'l(! Mm? c:ovnterpaf'tV, 

(v)5ignrtic.Jnt chtn~;::. ir: lh9. •r..tllltt- of ttoe co .at'!r.:.l s.~pp:)fliq~ :hP. ::>hligatiof'l or in t!le QJa:iLy:.;, • l:•ird-p.;r.y g;,~;~·~r,:ees or c.:•l:"cir t>f'l1~"ln(~mQ:lts. 
1-=ir·,..•·r.i.:il asS>ets are writter'. ott 'Nhi':n .hE--!n-! i ... no reasom•he ex~c~ctlon of r~=ov~:>ry, sa;ch ;li a C:ebtaf ~c.i in(; tc e.1gOJg:: in~ r~payr'1e1t pl~n wilh 1h~ Company. 

Tie C:.r:1~an}' (dl~cri . .;P.~,.. ~n,..,. or rccciv;:,bl~ fer wril~ :.>fr whf-!'1 ~ C'f.'btor t;:,il$ to make :9r.:ract1.:al p;:,yncn·.s grt>~er thar. 2 .,·car!. P"'·": l'll•e, Where I~>~•~!> ::~r 
t~cei· .. 4l.JI~~ h..;vt< l)~r 'Nri~:cr. off, t.1~ C<.;Mp.3f'IV cor.tim .. es tc e.1&J&l~ iu •·:nr:;•::;:nten~ c:ctivi~y :o .:.t~f:npl ~,;., r~oove-r the rec~-:•v:=ii:IE--! dut'. V•lh~t~ r~.: .. ~vt<ri~~ .;re 
rr.ad~. ~h~sc .:.ra rQCOF.r.:sad ir prof:: or lc:;s, 
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45. FITIIANClL RISK MANAGEMlNT OBJEcnVE5 AND POUCJES {Contd.) 

Pattltular~ 

Non-current fn~ncial ·'5f.l:'15- ·_oan~ 

Currert "i~~rlc'ol assets- lo~ns 

Tots! (A) 

11. Finan ci<tl ":.sE!b hJ r which lttss aHGw~n ce is m~sumcl using ll mllnths Llf8 Tl me- Dt:p~ctl)d cmdlt Los:;~ (EeL: 

P~utlcl.lllus .I · .. 
Tr~d" R~tF.IUd:J,H~ 

Total (A) 

Grand Tutal (A+B) 
B~lance£ wit~ ba~:{s <lre subject t;} ow ~r~cit risl;s dtlc to 800d ~rcdit rvtir,8s Jssign~dt: trcsc b<~nks-

LI. The agel~~ an a lysls of these recel11a bles tgrns of provision~ has been o:1 nsitlered frQm the dilte tne invtll~e fa lis d Ut 

Particulars 

l.'p to 3 rr~ h.~ 

3 to 6 :-na:-~t~L 
Vur8 than (:, months 

TNal 

~Fls.ln lakh.;) 
A!; .a.t As at 

31-4)3-2:018 :n-M-201'1 

6.23 14.02 

6.23 14.02 

IRs. lr. u;<hsl 
As at As at 

U-4Ja:-2ol.a 31-fB-2017 

8,481.94 6,646.92 
8,481.94 6,646.92 

(Ri. ir·. l~.<h<) 

As at As at 
31..(13--<!lll.Z 3l-03-20l7 

6,~95.62 5,047.-5:} 

~80.S7 959.12 
1,005.45 645.17 

8,481.94 6,646.92 

IV. PrQYi~iDri iQr e•per;teti ~redit lor.;~~ a~i n "II" and "Ill" a b"'" 
ThP. ,~a~~nn'{ h~s n:".~€'1s wr.P.r;, t;~ ce-~nb',f- ~2rti<;~ h~v~ ~uff'ti~l"lt ~p~city to m~P.: th~ c.bli~*.;ans F.r.r:l wher~ tl·e 'is < ot dctJ'.lt -~ v.:,ry luw. H".,c., b"s~d on 

hi~tG"ic ~E'f~J t ·~t;;~, ~h~ <.ompnny hr;I·F~~ th~t, nc) irnp~·rrnH:L ~ll~w<n::~ 's n>'~~~"~Y irr reo;p~r.t of ;;t·G'i~ rne~tione1 ~inancfal ~ssets. 

uquidity RiJ 

u~uidi.y Ris~ is .JMi: l~tl ~s Lh~ risk L:la L;le Cl}rr.p~ny will not be a hie La SP.Lll~ or m~<'!- il~ dllis~.i~~~'·' ~r t'r-le o· ~t r~~soTt:le: priCo:), ·1 h€! .:o:n~~-nv'~ trF~s~r,· 
<kpJrtrrent ~ re5po~;i·o:e for lk>uicl ty, ft.rdhg ~~ w~ll ,l5 5e':t:ler-1ent m~"~Elet'1<2n~- lr <idcllli0<'1 prx<::~L' ' ~rd po.i.;:i.,, c~l•t~d t~ ~~.~cr ri5ks ere overs~c:r. ::J~· Si~:rior 

rr.~n~Rernent. M~n~~~me1: m':lrrl:or5 th~ r.<:mr..':l~l\'"5 n~ti"IJ.ui1it•l p~sition t1f(l~l~h "Cl Tl'1gfcocc~st on t:1a basis of ~xpett~d ~~~ fow~-

Mr.o truil)lpr~fiiP. ::J/ ,(i.~on6al .'iabiidiP..~ 

The tcbl.o b~~·low proofdes ~~tails r~otrdin.s th~ rernini~s QJil~ra~t~o~al matu·ities o~ fi ~ ;;.r.d~l liubilitcs J: L:l(: r;1~u:ling r:l"'~ Jf-.5~c Gn con:rac:uwl undL~coun;_~·:i 
p<l'('"l~m~ . 

As. at :n-1)3-20:1.9- As at 31-Q;t--2017 

i>arlic~lars !.l!~thanl tess tllanl 
yaar lto 5 v<:~r~ Total year 1 tD .5 '/E!a~ Total 

Nor cur-crt ~in~ nci~ I I i8 b 'I i:i ~~ - 3o ~rowir.gs 1'1,3Ei~U'i9 :4,369.Si3 .:.!.IH.n 1.7,74.J_J? 
Ncr.-~ur.ert ~i~cr>ciolliab'li~ies- Trade P~vable 45.21} ~5.26 1.:..L2 1.1.)7 
N~r.-c:ur.P.rt ~in~nci~lli~b'li~ie~- Others 1S9.% 15~.96 147.9G :~7.% 

()rre,t fir~ ·Ki~lli;;bil"t:E5- Borrcwin~s 1,358.73 1,3:18-7:3 1,841.54 1,341 .. 54 
r.wrP.'"It fir~ -~,d~lli.~bil'fE5- TrJde P~~~hiE5 1,117.50 1,717.50 1 ,80?:.2./ 1,001.77 
Currentfir~:.ci311i;;bi:'fEs- O:~~rs 7,840.46 7,840.46 8,749.2.B 8,749.)S 
Total 10,916.69 14,575.11 25,491.80 11,593.09 17,902.90 29,495.99 

C~pft<ll m~tl'l8ellletlt 

=u· .:ht.' e~r~l~'e' ;:r[ Lh<: Cor~.p~~:is ~~pit•.l -norn;;~:n~n~ :apit2l "ncludP.~ ;~su~1 C~-rit~l vn :l Jll otl'2r quik•t rE>.,rves. ThF. prim~ry ~l; jccliv(· ~< L~e Cor1 :~an'{'• 

C~p1t~l \o1an ,l £~1r.cnt .s t~ .'Oaxl:n!SC s~ar~(lOI~~r viJiu~- tr(! ::~'"""-nv n~nii~P.> rt5 ~~prt?l stru~ure ~rs m<lkE<s adJus. ·nent~ in tr~:- ·ielht oi cl~ane;~1 i:r ~~-un:mi~ 
11nvi ,,-, n m 11111 ~ ~d ~h ~ r~q !J ir<?-01<' ~~ ot tho tl n.:>r-d~ I co,cn<l~ r:s. 

-~~ C:)mp~Tf 11on:tors c~pit~: using s~~ri1g ra:io.. wr.ic'l i~ to:~ I d~bt dl~it. ~<:l bv ~t~l~l t:~P-til pus d~bt. 

Pa rtiaJiar. I 
-r:t~l DP~ 

~q~i:·~ 

C8J)ital a11d 1lE!I debt 
G.:al'ln,<: r;;,ti<> 

A~ at 
31-03-201S 

14,369-SS 

3,200.0~ 

17,569.&!l 

81.7~% 

~7. /L3,Jl. 

3,/·JoJ.O:; 
20,943.72 

84.72.% 
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PEEP INDUSTRIES UMITED 
NOT£5 AllNEXEDlt> AND fORMING PARr Of fliESTANDA\OtiE fi~ANCIAl STA.TIMENI'S FOR T"E YEA~ EnDED ~~st MARCH, :wiS 

DISCLOSURES AS REQUIRED OYfNOIAN ACOOUI\JTING STANDARD (lndAS) 101: FIRSTnME AOOPnON OF INDIAN. ACCOUNTING STANDARDS (Contd.) 

11. Reconciliation of ~quity ~sat lst Aprll,'-016 

ASSns 
1. NON-CURRENT ASSf.TS: 

{i'l:l Pmr,~l.'/, Plttnt Jnc Eq./.~mcut 
lb: (apiai W.:~rk iu ~ro&:<?ss 
1:.; 'ntA:lgil:\1~ .1\'0!>~ ... 

fd:• ~in-2n:ial As;ets 

(i:• IIWP.~enn. 
(ii] :..o.:~ns 
(iii~Ol·Kn 

(e: Othe: Ncn Cul:(.•nt.O.sscts 
TOTAl NON..(URRENT ASSETS 

2.cunna<T ASSITS 
~3: r.·..-ert?:ies 
(b:• .. ll,,mc;l,ll A'O!>~t.; 

fj ln\'<"'O:nH~olr:-. 

f:i:• Tr~di'! Rec~lv~ble3 
tiiij (.~<;(' ~nrl (~!\h fllii'V~IP.f'.t-> 

t••.,:f K;'lr.k h;'ll:"l:lC:~!\ ~6P:I t~3:"1 ,_hO'JP. (ii) 

tlf~ lO,l•lS 
{'-·i) Oth~•~ 

~c:) O:h?.r Curr~nt Aco.o;eu 
fOTAL CURREJ~T ASSET'S 
fOTAL ASSrn 

EQUrTV AND UABillnES 
EQUfTV: 

(aJ Equit.,·sh:ue capi1:.!1 

(h:• Ol'hE"r P.Qult~· 

TOTAl. fQ:Utl Y 
liA6U .. mF.S 
t.PJON·i:URRENT UABII.ITIES 

(.a.} f·ii\SII~ialli~bilit1~s 
~.1: ::iMn~j~l iAhilitiF~ 

ti) Sor~o1Y:i:l.;<: 

tiij Tr(l(le P.wl)h~s 

t·i~(;t:\E>r:<; 

•:.a~ OefP.m~~ Ta'X r· (l!)i itiE-slNet) 
•:() O~h~r 'J<II: (l)rr('I"Jt ••.~bllltl{"i ([).l T01AL NON·CURRfNT liAGIUnES 

l.CURRENT UABIUTIES 

·:~:· Finar.c::ial ~iabiliti(:S 
{i) Ovr;owi••~~ 
{ii~ Tfadc Pa.,·abi<!S 
{iii) Otl•er Fir1auc;::alliC1bilities 

•:b.l O:hP.r f.'.Jrrl'!nt I iA.lilitiP.!> 

(c) Pfovi3ions 
•:ell r.wrent hx i l~hllitiE":<; ~Npt: 

'I'OfAL CUUW£ffl' liAHill'llf$ 
TOTALUA&IUTIES 

'I'O'I'Al. I::Ql)IT't P.NU l.IAtsU.I'nES 

R~oronoo h)di~nGAAP A<lj\1stments 

~i'.321.H 

1C,22S .. ;~ 

11.57 0.00 

:.B<.91 (C:.02) 

u~.:tL (:.6.18~ 

~&.Sf. 22.72 

>t!>,01!1.2S \i.08) 

63'-35 o.o• 

40\.79 \1..:7 
'>,'):>1.14 

JSO.S9 
~.J:.S.:il 0.02 

S.St 0.00 
/0./~ 

4,140.61 

1Z.S07.81 12.20 
6!,527.06 9.!2 

2,920.0:1 
n,374.0< •.. 5)6.23 

~~~ Sl6.29 

lB.C...,9.B 
46.0:; 

105.11.2 
.~.686.45 

~~AO 

i,344.81 
l;f~O.t.rl 

R,1fY'.&.::. !.06.4/ 
·n~l) 

?B.64 (9l~.t-4) 

.:1:ra.1~ 0.00 
.1:>,74&.57 (527.16) 
36,233.03 \527.1&1 
61.527.06 9.13 

lndAS 

37,.'U2.21 
1:1,nc;.~s 

:IL.,/ 

1).~4.A.;. 

£2.18 
Si .. ~6 

49.016.1~ 

632.36 

413 SG 
;,,S:.0/,/4 

~8~.59 
UIS.~.~ 

s.;! 
/'J.72 

·1.:-10.(,1 

12.S20.1):t 
61.~36.1$ 

I,::J:.OU.O:.J 

:a.no.3:.!. 
ZS,S30.32 

l&_fA9.1~ 

4S.C5 
:os.~l 

).SSGAV 

22,487A6 

1,9.::.4.81 
1,4~0.44 

Y,.:J:JR:O 

7UO 

-11.~.7? 

13,213-.4:0 

35.705.86 
61,536.18 
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NOTES ANNEXED TOANO FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2018 

DISCLOSURES AS REQUIRED BV INDIAN ACCOUNTING STANDARD (lnO AS) 101: FIRST TIME ADOPTION OF INDIAN ACCOUNTING STANDARDS 

(tontd.) 

111. Roconciliation of equity as at 31st March. 2017 

ASSETS 

1. NON-CURRENT 1\SSETS: 

I•} Fno1>ertv, l'la:>t a1d ~qulpment 
(bj Capita~ V11'ork in P~"'osres~ 
{c) lntz.:1gible Assets 
(d) F'inJnci~l A!>sets 

{i) lnvest~ents 

{ii) Loans 
[iii) Others 

(~) Olht?r Non Currr.nt As5r.t!> 
TOTAL NON-CURRENT ASSETS 

2.CURRENT ASSETS 

(a) lnvc:~torics 

(h) Hr.Clnci.:.l Assets 

(i) lnvcs.tmcn~s 

(ii) ff('lde Receivables 

(iii) <:ash and C~$?1 i=qul\l;.li'\nt~ 

(iv) P.cmlc b~l<tntt"~ O\ht~r than nhovr. (ii) 

(vJ l.t.t(ln:,. 

(vi) Others 
(c) Ot~er Curreot A$Sets 

TOTAL CURRENT ASSETS 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
EQUITY: 

{rt) fq uity $hc1fc ~<Jpit<~l 

{b) Or.hN equity 

LIABIUTIES 

t.NON·CURRENT LIABILITIES 

(a) Fin~nciall iabilities 

(i) Borrowings 

(ii) Trade Pa•tabJe$ 
(iii) Others 

(a} OefeiTe~ Tax :;abilities (Neti 

(c) O!her Non Current Liabilities 

TOTAL NON-CURRENT LIABILITIES 

2.CURP.eNT liABILITIES 

(aj Financ.:ial Liabilities 

~i) Bur• uwin~s 
(llj Tr~de P~v~bl~s 
(iii) Oth~r F::~;md.ll :.iAI~ilitie.~ 

(b) Oth~r f.urrr.nr Uahiliti~s. 
(r.) Prnvi:-;ions 

(d) Current T.1x liahHtiG':~ (N~t; 
TOTAl CU~RHIT IIARII.ITI~S 

'rOTALLIABILITIES 

TOTAL EQUITY AND LIABILinES 

Ref-erence 

"'*. #, %, s,@ 

@ 

lndlanGAAP 

51,852.18 

4,542.41 

10.53 

1,867.00 
91.3·1 

0.66 

90.83 
58,454.94 

1,055.93 

2,&99.92 

6,646.n 
"J/i79.(i9 

93~.43 

:14.0]. 

98.33 
1,/91.0'/ 

3.4,819.31 
73,274.25 

3,200.00 
34,627.43 

37.327.43 

17,743.72 

11.22 
147.96 

4,&90.711 

32.5~ 

22,626.23 

1,8u.:,4 
1,00>.,?7 

7,540.1\9 

103./l& 
1,807..91 

~29.:2 

1Z,81.0.59 

35,446.82 

73,274.2S 

Ad).,stmeol$ 

(1.00 

1.83 
-9!.3~ 

70.96 

16.48 
(2.06) 

113.91 

·0.01 

113.90 
111.84 

805.09 

805.09 

o.oo 

1,108.39 

·&93.26 

(693.26} 

111.84 

lNOAS 

S1,RS2.lll 

4,542.41 

10.5.~ 

1,868.83 

71.62 
107.31 

58,452.87 

1,055.93 

2,813.8) 

6,646.92 

1,579.69 
933.42 

14.U2 

Y8.33 
1,791.07 

14,933.21 
73,386.09 

.1,2GO.OO 
3S,A~l.S? 

38,632.52 

11.143.72 

11.22 
147.96 

4,690.70 
32.63 

22,626.23 

:,R4154 

1,302.27 

8,749.29 

:c3.a& 
1.2o> 

429.V 

12.127.33 

34.753.57 
73,386.09 
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.. OE.E.P INOUS1'Rt£.S UMITI:O 

NOJiS ANNEXED 1'1) ANP t:01'UV11N.G PART Of: TH{ STI\NOALOIIlE f1NANC1Al STAlEMENTS FOR THE YEAR E'NOED 3'1St rAARCH, 2018 

- 1\econciliation of to;a1 COinpn!I\~IISiv~ in~lll<! r~>r U'l¢ Y\'\)r (':tl(l¢tl ~LSt M;m.h, 2017 

REVENUES 
Oe·:e1ue from cpecati::ms 
other IIKCnlC· 

Tot"'lRMIWF: 
EXl'ENSE5 
Oper<tti,& Ell.~~~~~t' 

Er.pl0'1eas B~ucfflts I::Xflt:fiSt: 

Fin;cnc-:P. :o~t~ 
Ot'pfe¢i~lir>·l 11nci ilm:lrfl;,ti,:"l ex;~E:'"ls·~ 

Otl·er e"p~ns4>S 
TOTAl EXP'EN.$ES 

VHOFIT /LlOSS) BEFORE EX(.EPii0NAL.tTEMS ANO !~. 

~d:au~c gai:l/(loss:• 
U.:.q.lli~·,id il·~·nsJ•l~l: 

:~efere:1oe 

.. 
1:-ldl~:l<.:iAAF 

27,HS.05 
819./l 

u.s~1.7~ 

6,449.7' 
~.CO!:I.Ol 

l,:l~G.S:J 

3,351.83 

1.717.9< 
17.749.07 

10-808.69 

~·.:~:;:_~;.:fi::_T_::S:,:Ef"'O:::R:::.E.:;TJ\C!Xo..._ _______________ ......... - .. ---------------~1'-'0,,8,0,8.~&9 

lAX EXPEttsES 
!::1rre:"J"t ti'IX 

. ._ ~rrE4'1 ~a~:<rE":ditJ 

"E<Jrlit"l '/t:<Jf:: W.l' fl:ovhiOI'I~ ;wri(tP.•' h~r.k: 
PROFrT FOR. THE Y£AR 

OTHERCOMPREHENSNE INOOME: 
(A; Ci) Item~ that w"U noll:e d<J::.sirle:J lo .prllfil <1:' lo)S 

R..: n•~tlS.•.'Cf"·(!rl: g.1i11~/ ~11)<:~-?.o::• :"Ill ;"~Oc;.t E<-mpl4l\'lnE!J:t d~n?.d 1:\.?.n~it plans 

(A: Cl) ltP.m~ that ".:11 he c.assi::cc. to profi't or lo:s.s 

- Re-maas:..:er.err. e:aius/ {loss~sj :YI ~ocvvu·. (,)r t'llllfly i"'Sl• v•~•P.•:I) 
OTHt!ft OOMVJ.II:HENSNE IPJCOME/(LOSSt FOR THE YEAR 

TOTAL COMPRI;BF't>ISIVE INCOME/(LOSS} FOR THE '/t!AR 

Summary of roconciti<~t:ion of net pi'Ofit b.::twceu previous lndi;:.n GAAP &nd tnd AS 

Nl:!t profit undl:!r pn!\<lous GAM' 

At.fust..,lC'It"! u~· kd AS 

Rs. rnlakM 

As •• 31/63/2017 
7,401.70 

On account 0: u:•v,·inciiq~ of s~u•i~ der•:.~sit ln:l:wo:.:~s (0.18} 
On account O:fair vclt:c.ti<:111 o: flnafll'ial .,ssets 161.7~ 

R~~m':!as·.•rer·.~·r: ta'n~/ OosY.s) u:1 :..ost emplo•tu•~ut :Jt:!fiu~tJ 16.02 
Nctproflt;)$1)etlndAS 7,519.27 
Ao.:lu<:~iJII<:~S Oil ¢t)'phJ•tl.!e defined liCI'Cfi: ~1<11·· ll'fOu,Sh OCI ·1&.02 

MP·m~;'lli..lfP.I"P. "f': P.·' ns/ tlo!>~;:>.:<;j n"' ::4:C.N~Jr'"': of ~fllllrf 11\c;.tn.n•~•·tc;. ------'-·'-'­
Total <o.np~hensiv~ inoomo 7,504.42 
Summary of reconciliation of equity between previous Indian GAAP ancllnd AS 

Rs.. rn lakhs 

Particulars 

Equity unthtr plft'Vious GAAP 

~rusl:nc·•t<~~ u~· 11·d AS 

ur. oJ ccou nt o; u"'l.,.,'lnC 1r 1. of seco Uty d ~fl ~stt b: 1.:. nccs 
ur. ~ocount o; foir .,;1\.Jtlon o¥ fl:~or.ciJI os.scts 
Ad~LI$1n,C':'lt 0~ PfOj:OSed Oi\'idet'IC.S 

Equity undeJ lnd AS 

A' at 31/63/2017 

34,627.<14 

·~.24 

115.08 
69!.24 

3S1432S~ 

As •• 01/o-1/2016 

22,374.04 

·3.36 
12.1R 

.;27.:7 

l2,910.32 

2,437.51 

·34.77 
:.oou; 
71101.70 

7.401.70 

"<!)Ustrr.en-:< 

10!;1.0/ 
109.()7 

·lG.Ol. 

7.Si. 

0.00 
(8.50) 

ll7.S7 

117.5'7 

117SI 

1.17 
-14.85 

102.12 

INOA.'>, 

U.H:!..U~ 

3lS.79 

28.666.&'1 

8/.'19.72 
1.392.99 
;.,22!to.=. 
~.~I)Ut<) 

1,717.~ 

1/,/41),,')7 

... ...!~·-~·ZG 

10,.920.26 

),4.:1;J.C)1 

-3<1.7i 
1,0~14.).., 

7,51~-~~. 

·16.32 

1.17 
-14.SS 
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•• ~orr V~lu~tlrm orJ]<J>tnr~>trto fnr tin<lnci21 as«rts and finan<i.,llrabilities: 

.. JC>dc: IGM0 , "'cu·i ty d C[JC >il' ~i ''"" ,. rru .okc•rr ..... ,.,:, "4 uircd Lu uc Co 'I i "" ll bmt:, ""lu c. Lhdc: lnd AS, :he >aid con·ce pt '"' shi"ri'rl t-orr. book ""1')'0 :c f~l- .alu .. h• """ :h = sar.cE> 
h~s b~~n ·'~ jl!5~ecJ < r:e • ""'''1 erin~ FVTr L 

11 llcfcrrcll Till( on 1 ntl AS ~dJ ust ments: 

iGAA? ~cquir~s d~f~rr~c ta~ <.twur.tlnp; ·~~Tr~he in~~rre stQtement ~p[}ro~{'l, which tow~s on diffe-~nc~s o=-:"~vee1 t<JJ.;able pmflts ~nd a~cou~ting prcfits for to• r,elr>1. lncJ A')··) 

'EGtrireo "ntiti~"r. •ccr.ue~' f<1r ~ef?.rred t•>= u~iog th~ il<la nee sb. c.::t appr()at~, •11h ich focusc> ·Jrl tcr.'lpor~r·t <'lit'erence' tletwe<>n •he r.;rt '"in!!: r.m~ ur: Qf ~n ?.SS>;;t or I i8~ :li ·-vi rr Ur" 

oo ·" r rce ,f '"" _ •rrd il> l:dx b<!Se, Tl1e appll( atlon ot .,.d ~ \? aoprw (1 h ~5 r~5<.Jit;of. In re<:r, grr ltiQn ct C:ef~ c-e(J t~~ 011 r1e1v tern p 0 f:: ·1 ~ i [f 8 f ~n '"' •'!lr iclr """ rr lOt requice d under GAAP, 

1:; J(dltiJn, the V<lriaus c~nsi:ional ~~jus(men:s le~~ to tem:H)r~r~· differeoce;. A<cr;rdin:; to th~ <rm:JOJrrtn~ ooli~ies. the Ca,-,pany h..:; to >l:XOlint"or SU:~. :Jiff21CJlCCS. Def"rred L~' 

.lGj.JStri•::1ts •r~ r~~cgn1s2d In c:>r(;l~tion t.: lh~ uoder \'in;; :r~ns~o:::ion eit~e· io re:<1hed e;;r'1:rt~ <::· "se·Jof;J.te com~oren: of ~~It)>. 

L)()t 1 under 1 ::OAA.P ;: nil 1 nd :.~, t~ e C~m pa ny recog.r i•ed '""!!; rela;e.J tD it> pu>t-e·n~ layr'le nt JEfio;,d benefit pI~" <;~" ~r. ~ :;;u ~riJ I b ~iii. Jr.oer 1 G.'IAP, the cr. tl rc cetst i;lcluc.ing 

actc~ri<J. e;~11~ ~nc I ~~es, arc ch~rp,e:l ~c r.r~fit c r l<)s5. J1de' lnd ~<S, ·e-rr ea SG re 11e nts [comprisillff C>f ~C"t'JQ·i ~I r.c 1n~ znd lo~~cs. th~ ~~kct c ftne: ~sct cei l'n;;, e>ci:Jdhg otrr.trnts 

ioclu<le~ in n2t inte:ccst ·J;) the not ddn;,d ~~n~fit iab'lity ~nd t.~c rchrn on pl~.n asscg c.cludiot; ~crount: indudcd in net inter:.st or tne r.et 1e~n.,c b<'n.,c·c ·;ilhir:vl ;o-.;• •ec'cerri>"~ 

i :'TimEdi~tf- •; ~P til~ h;::; l.n m:P ,1. PIP.t wit:1 ;:_ ;.orrP.:i ~onr..ir.g r. P.hit or r.r~d it to retiti ~~r.l f.i rnfrt~~ thrr.ugh (1 ~1. 

$ Effuct of chang~s In rnY~ I u~t1on sumlll5' 

''or~ 39 to 4) o'th<= lrtd .'1~ 1!i"~ropercv, l'l><rrt 11.; F.qui'"""nt -n>nd"t•• tt1•t ""Y c:h•nll" in Tt>• remluaci~m ·'""' rrs i.< r~mrir~d t(l be "OGt€C throu,~h other com,:ehcnsiv·~ in<ume (GCIJ. 
·· A.ccor:Unr.lv, ~ddltlor~l (epreci<tion ~'istn~r;r.J~0f,~v;Jl!e<:l pr(lp~rtvi~ ~l5r:;ro~~trir~·:Jt<:. be ·o~d thr<YJr."iOCI JCCOIIr:. ·toe~Jidc!kcthas ltc~n clirn·:ra:edfmm •tatem<'nt <:>f orCJf!L 

a od lo» •nc ""' bccrr >Ira'"'" :_m~ cr ·:Jll 

@Fair valrsti<Jn Df bmraw1ngthmut:h profit ;md loss <J[<OUnt 

rrr~ A~ 1 ~') -,..,doTP' tir·•m:'"l i""""''""L' u,._ "'" dns>Jhd "' Cdil vr.l<;e Ur•mJ~h pmlit"' I""' <lCf(J[In1 t(l b~ t~ir oallll:"d \'lhe1ever the tinr.n<i~l ~.t<::m~r.:s ll12 p:Ppr.red. AS r~ lh~ 
prc~iS.OI'S of rd AS 105, wh~re i'l>'/ tr~n~c.Cti<'o com ·oilv~ oe~n ·r'w"e(l ot :lle time of ob:~inine Le·rn 'D~r·, Lhcr. Lhc >o'ci c~t:; cro 'equired to b<> omr.rti>ed ~t ''F:4ective lr1L<?r.,,t 

Rate" (En) in t.rno '"""of tire: ""id L-crrrr ioxr. 

-Others: 

5ale of .?;DDds: 

U" c~r f1r= G~AP, rl"o'~"' ~from 5;)1<" <:~t prrxlu<::s ·,v;5 pr(;SC nted exc lu~lve ct ·~xcls;:, duL·i. Und 2r tu 11.5, li<I'OIIJ• c'o"' xI e of ~ood sis fl:~s;onted ine[u ~lvc 0~ ~>~is~ d·.Jty. T 1<" '=~~;;e 

ti u Ly r;<ri ~ i> "' """r: '-"ti·J:> L)·" r "'" c/ J ,., >l<li.O!I ""n t ·A profit .,. d I""" .. , part cf "'p~n ses. 

Otl'ler (Qmp~hensl VOl< lrw:<>me: 

lJ"""' lnd .'IS, .1lllrr-m< "~ lnmmc ord "'"""·'~ r~o:>gni~~J ·,, • p~ri{)d sf·ou·u b• irr<lud•<i in ~r·oli: or lc>S for t~.e p<Oriod. '.In less a s:nnd~rd r~qui~cs cc rermit_, r.therwise.llem> ai 
i n::orr:!:":! JnC E=-l(~~n~~ thrlt ::.r~ nnt ~\~C.rl~fl:!\~•.-1 in pr.c:flt r.r loo;..,:; ·:Jl;t fl '0 sho•t.·l) in tilE:! sL~L:em~n:: of pr ofh .and lo:s as. ·oc.-.er OC"fl :;rc·'lenslve: =r,~{]r'r'l e:~ incluci e rP.I-....eara.TF.:rr.eonLl Lir Lkfincd 
~en,;~t f)IJ.i& JnC f~lf 'I~IJ<! SllliS Of (:cn;~s1 OM FI/QCI C·Qu'·-~· irUL~lJE'IL'Ill> illlll ct>eH<>~:r:no~ing Ta' ir.rpcttthO"r~:"c;n. I he r~r.C~tJ~ or other tO;,prehen<i'-"' inr.oCile did :10~ oi!=<l>l .Jnde' 
~rc·,lcu& GIV\f', 

S!~tllmClllt (If ~O!Sil fi1lWS; 

-:-,o" tr3nsibon ~corr IGA.>.r- to I od AS oa• not h• ~ a m ac~ri;; I i -npo~t on tlr e s':Jlem en o u [ c"'b n.,.,.., 

For DHIRUIJHAI SHAH & CO 

Hari,.)r B.Pat•l 

Pamer 

l·f~mb2rsl11o Nu'llber: ul44D 

Pl"c": AHMEDABAD 
O.i<~:<l : :1fiLh M "Y• .?Oifl 

ON l:l ~WUHlf TH~ BOARD Of DIRECTORS 

~~ 
f>ARA~ 
Ch•irm ~~~ & M;,n ~r.i n,~ 
Llirettor 

0 IN: 0014.o;o53.9 

((hid ~I rl<' rKi !tl 0 ·r, c. rj 

Pla<e r AHM EOABIIIJ 
D;,l<:t! : 21i\l, Mey, 2018 

RUPESH SAVLA 

M~n~~i·r;: C·ire-::tor 

DIN: OC ')63~3 
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DEEP INDUSTRIES LIMITED. L__ ______ _ 
Pi.m1t f'ra;apati & Co. 
Chartered Accountants 

INDEPENDENT AUDITORS' .REPORT 

To, 

THE MEMBERS OF THE 
DEEP CH4 PRIVATE UMITED 
14 GROUND FLOOR, A.BHISHREE CORPORATE PARK, AMBU BOPAL 
ROAD, AfvlBU, AH~1EDA.BAD GUJARAT-380058 

Report on the Financial Statements 

We have audited the accompanying Financial Statements of M/s. DEEP CH4 PRIVATE 
LIMITED, which comprise the Balance Sheet as at March 31. 2018. and the Sta~ement 
of Profit & Loss for the y~ar ended March 31, 2018, and a summary of significant 
accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) 
of the Companies Act, 2013 ("the Act'') witn respect to the preparation of these financial 
statements that give a true and fair view of the financial position. financial performance 
of the Company in accordance with the accounting principles generally accepted in India. 
including the Accounting Standards specified under Section 133 of the Act, read with 
Rulo 7 of the Companies (Accounts) Rules. 2014. This responsibility also includes 
·maintenance of adequate accounting rec-ords in accordance with the provisions of the 
Act for safeguarding the assets of the Company and for prcvontin!l and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies: 
making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequal~ internal financial controls. that were 
operating effectively for ensuring the aocurflcy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statements that give 
a true and fair view and are free from material misstatement whether due to fraud or 
error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial stat~ments based on om 
audit. 

We have taken into account the provisions of the Act, the accounting and auditing 
standards and matters which are required to be included in the audi( report under the 
provisions of the Act and the Rules made there under. 
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DEEP INDUSTRIES LIMITED•~--------------We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the financial statements. The procedures selected depend on the 
auditor's judgment. including the assessment of the risks of material misstatement of the 
financial statements, whether due tc fraud or error. In making those risk assessments, 
the auditor considers internal financial control relevant to the Company's preparation of 
the financial statements that give a true and fair view in order to design audit procedures 
that are appropriate in the circumstances. but not for the purpose of expressing an 
opinion on whether the Company has in place an adequate internal financial controls 
system over financial reporting and the operating effectiveness of such controls. An audit 
also includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Company's Directors, as well 
as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given 
to us. The aforesaid financial statements give the information required by the Act in the 
manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India: 

(i) in the case of the Balance Sheet, of the state of affairs of the Company as at March 
31.2018. 

(ii) in the case of the Statement Profit & Loss of the profit/loss of the company for the 
year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Reoort) Order, 2016 issued by the Central 
Government of India in term of sub-section (11) of section 143 of the Companies 
Act. 2013, does not apply as per para 1 (2) (v) of the said order. 

2. As required by section 143(3) of the Act, we report that: 

a. we have sought and obtained all the inform<~tion and explanaiions which to the best 
of our knowledge and belief were necessary for the purposes of our audit; 

b. In our opinion, proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books; 

c. The Balance Sheet and Statement of Profit & Loss dealt with by this Report are in 
agreement wilh the books of account; 
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d. in our opinion, the Balance Sheet and Statement of Profit and Loss comply with the 

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of 
the Companies (Accounts) Rules. 2014. 

e. On the basis of written representations received from the directors . as on March 
31, 2018, and taken on record by the Board of Directors, none of the directors is 
disqualified as on lvlarch 31, 2018. from being appointed as a director in terms of 
section 164(2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls. does not apply as 
per notification issued on 13.06.2017 in Sr. No. 9A 

g. With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according to the explanations given to 
i. The Company does not have any pending litigations which would impact its 
financial position: 
ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses; 
iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

Date: June 041 2018 
Place: Ahmedabad 

For Punit Prajapati & Co. 
Chartered Accountants 

FRN:126513W 

~~~~r· 
Punit Prajapati 

Partner 
1'1.N. 120089 
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DEEP CH4 PRIVATE LIMITED 
Balance Sheet as at 31st March, 2018 
CIN : U14292GJ2006PTC049371 

Particulars 

------
EQUITY AND LIABILITIES 

Shareholders' Funds 

Share Capital 

ReseiVes and Surplus 

Current Liabiiitles 

Short-Term Provisions 

TOTAL 

ASSETS 

Current Assets 
Current Investment 

Cash and Cash Equivalents 

TOTAL 

See Accompanying Notes to the Financial Statements 
In terms of our report of even date attached 

For Punlt Prajapati & Co. 
Chartered Accountants 

Partner 
M.N. 120089, FRN:126513W 
Date: June 04, 2018 
Place: Ahmedabad 

t 
As At As At 

Note 31 March, 31 March, 
2018 2017 

3 6,60,000 6,60,000 

4 2,01,797 1,74,114 

Total 8,61,797 8,34,114 

5 11,800 5,900 

Total 11,800 5,900 

8,73,597 8,40,014 

6 8,54,353 8,32,767 

7 19,244 7,247 

Total 8,73,597 8,40,014 

8,73,597 8,40,014 

For and on Behalf of the Board 

~~· 
Par~ 
Director 
DIN-00145639 
Date: June 04, 2018 
Place: Ahmedabad 

Rupesh Savla 
Director 
DIN-00 126303 
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DEEP CH4 PRIVATE LIMITED 
Profit & Loss Statement for the Year Ended 31st March ~ 2018 
CIN: U14292GJ2006PTC049371 

P a rti cu Iars 

Other lncome 

EXPENSES 

Fnance Costs. 

Ot.h er Expenses 

Profit Before Tax 

Tax Expense 

Current Tax 

Profit for the Year 

Earn[ng Per Equity Share 

Basic ·~for 66000 Shares of Rs. 10 Each) 

Diluted (for 66000 Shares of Rs. 10 Each) 

T otc:Jf Ro venue 

Total Expenses 

See Accompanying Notes to the Financial Statements 

In terms of our report of even date attached 

For Pli nit Prajapati & Co. 

Chartered A ceo u ntan ts 

~______..,. ~~ 

J~~, '~J~~ 
Pun [t Prajapati 

Partner 

M.N. 120089, FRN:12651 3W 
Date: June 04, 2018 
Place: Ahmedabad 

For the Year For the Year 
Note Ended Ended 

31 March, 2018 31 March, :?017 

8 

9 

36,586 

36,586 

3,003 

5,900 

8~903 

27,683 

27,683 

0.42 
0.42 

37,775 

37,775 

3,450 

12,180 

15,630 

22,145 

22,145 

0.34 
0.34 

For and on Behalf of the Board 

·~---~ 
Paras savfa 

Director 
DIN~OO'I45638 

Date: June 04, 2018 
Place: Ahmedsbad 

Rupesh Savla 

Director 
DIN"00126303 
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DEEP CHt1- PRIVATE LIMITED 

(All arrounts in t) 

NOTES TO "'HE FINAt-JCIAL STATFMENTS AS 0~ tvlARCH 31 . 20-I.B 

Note 1 CORPORATE JNFORMATION 

Deep CH4 Private Limited was incorporat~d as. a Pti1rate Limited Compan~1 on 15t~ Novernb~r. 2G06 1... ndt:r 
Compan:es A~:;t af 1956 with Register of Companies, At-.m~dabad vide Regist~3tion No.: 049J71. 

I:CIN: u 1429?..G.J2006 PTC049371) 

D~~p CH4 '?rivate Limited is incorporated to carry or. all or any of the business of pr:.:·spect.ng, explo.-:n~ , 
develoring, opening and working m~nes, drillinq and ~inking shafts or wells and to p1;rr p, ref.ne raise, dig ~nd 
quarry oo2.l bed methan~. minerals. ore$, gases such as methar.e fjas I.e. CH4. 

Note- l SIGNIF~CANT ACCOUNTING POLICIES 

; . Accounting Convention 
ThB financial statemer.ts are prepared under tr.e historic<:ll cost conventicn. T:1ese sta:er:'ents r1avc b:;·e··~ 
prepred in acoord;trce vli.th applicable mandator:~ ~ccounting standards a1d re:eva:1t present.llion r-eJu remcnts 

of the Companies Jl.ct, 20": 3. 

?. Revenue Recognmon 
The Com p<:ny generally follows a ecru~~ system of a-::coL.nti ng as req ulred under section 12s1: 1 ){ i i: :• of :t 1 ~ 
Com ;JaniE s Act,2 013. 

3_ Fixed Asset ~nd Depreclatlo11 
..,.her;! is :~o fixed ~ss~ts. 

4. Inventories 
The com Ja11y do~s no~ carry any inventory. 

:J_ In vestments 
lnveslment a:e st~t~d at cost or market V3.luo v.t.ichev&r is ~ess. Divi::le1d lncome is Recognised as and ·,•\'tler· 
decl01red and cr~Jitt:<d in ~orm of ;<~djitonal units by mutual fund. Be[r.g i:lvestment in mutual funj on whict '. 
d;vid~nc .,s belng reinvested and consid;;-r[ng the- principle nf materiality, dividend ·.ncome 8nc cost of ·nvesttrent 

derived b~~fld on the value reinvested as confirmed by tl1~ rnulual fund a;:;count statement 

6 _ Rct(rem ent Be ncfit 
i} GmtL.:ity ':)rovisior. are not app~icable to th~ Company for the yr_,<:~r under re\:iew. 

ii:1 Prov'deflt Fund Act docs not apply to the Corip:::ny_ 

7 _ Earning Per Share 
Tha Com;::;a11y ~pois bas[c and dilutP.d aar1lng per share ~EP~~ :n accordon.;;:e vJitl1 Accountirg Sta:rdarc-2D on 
tlJrn[ng pa-r share.Ba:;;rc EPS is oompulBJ by dividing n~t ~mfit or loss for the year by weight~d <:!VF.::lra·J& nJmbE;<r 

d equity s~are:o outtbnding Jmi11g the yea~. 

s: Expenses 
All material known !iaCiliUt!s are provided o11 the basis of avai:able i1formatiot1icstim~tes. 

~ - Contingent Liabilities 
C·:'mtingent Labilities, if any, not providej for are disclos~d by way of notes. to ·.IIF.::l accounts. 

'o_ Taxation 
Income Tax :Tax on income for tr.e current r'!eriod is determined on the basis of t::lx~ble Inca me ::md tax. :::rl!di:~ 
::;ompUl';:lO in accorC::ance with the provisions d :hE;> 1~1cume Tax A~t. 1961. 

Note 3 Share C.a pita I 

P.=1rti<:ulars 
Authorised Capital 

F.6COO Equity Sha·es of Rs.lO Each. 
Issued, Subscr1bed and Paid up Capital 
f6000 Equity Sh<Jres of Rs.lO Ea ch Fu: iy Paid Up. 

Total 

2018 Z:1/ 

6,60,000 c.~o.coo 

6,60 . ~00 6,60,0G-:J 

8,30,:::100 6,G(],OQC· 
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DEEP CH4 PRIVATE LIMITED 
(All anou,.:s in~) 

• (a) Reconclllation of the Shares Outstandlng at Beginning and at end of the year 

Pt<lrli~;:ulars 

Number of ShWtlS Outstanding at Beginning cf :he Year 

Addition Du ting the Year 

Number of S.l1ares O utstanding at End of the Year 

(b) Terms/rights attached to equity shares 

:201B 
66,0DO 

0 
136,00:::: 

2J17 
66,00:: 

C· 

66.COO 

The com;>any ha$ only one class of equity shares havir.g a pa~ value of Rs. 1•J/- per sh~re . Each hcld0r or 
eqt..i:Y snare is entitled to one vote pAr share_ The c~trpany declares ard pays div1dcr.ds in Indian Rupee-s ,If 
any_ 

(c) Details of shareholders holding moro than 5% shares io the company 

Sh~re Holder 
Paras Shontil31 Savla 

· Rupc;~dl Kanti:al Savla 

Note 4 ResGrves and Surplus 

Pa rticulars 
Re.se rves and Su rp lu s 
Surplus 
3alance st the Beginning of the Year 

Add : Proft & Loss A1c 

Balanc~ Carried Forvo~ard 

Note 5 Short-Term Provisions 

,C..udit Fees 

·Tot~l 

Note 6 Current lnVe$tment 

Pa:ticufms 
Trade lnvestmnet 
Ur1q1J:.:Ied 

Number of Unit~ 
IDFC rVlutual Fun:j 

Shares 

Percentage 
Sllartls 

Percentage 

( fvlarket Value Unc:uctcd Investment as on 31.03.2018 i~ Rs_854353l~ a1d 
Previous Year Market ValLie Rs. 632767/- . ) 
Tulsl 

Notu 7 Cash and Cash Equivalents 

Partie ul ars 

8olonces Wit:; Banks 

-Cash or. Hand 
Total 

2C18 2017 

33,COO 33,0CIC 

bO.S·O% 50.00% 
33,00J 33,c:::o 

50.00% 50_0;)% 

2018 2·)1'? 

1,74:.14 1 b1 ,06& 
27.683 2.2,146 

2,~1 ,797 1,74,1 "4 
2,C1 ,797 1 ,74,1"4 

2018 2C17 
11,8:::0 E· ,SO•) 

i 1 ,a co ~ .. ~o:: 

20"18 2017 

853 .R.3'; 
854353 83276'/ 

8,54,353 8.3~,If:i/ 

2018 L017 
13,(02 ',7(}6 

5/.i42 5.5-12 
19,244 7,247 
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Note 8 Ottler Income 

Parti~;u[ars 

DividetJd Income (ML.;tual Fund) 

TotGI 

Note 9 Other Expenses 

Partil::u I~~~ 
Pflyments to the Aud;tor 

As Auditor 
Profussio11al Fees 
ROC Expenses 
Prelimi nary Expenses Written Off 

Total 

Note 10 Miscellaneous 

DEEP CH4 PRIVATE LIM!TED 

(All o::t mounts •n ~; 

2018 2017 

36,586 37,775 
36.5E3 37,77G 

2018 2:)';7 

5,900 5,900 

0 750 

0 2.000 
0 3,530 

5,900 12,18J 

1_ Balances of Trade Receivabte. Creditors for Expenses and Loans & Advances arc subject to confirmations from 

parties. 

2. Previous Year's figures are regrouped or rearrange for better presentation. 

In terms of our report of even ci ats attached 

For Punit Prajapati & Co. 

C.hartereC Accountants 

('"' r,-;> 

Ju~~a~at!~~ 
Par'Lr'ler 

M .N. 12D08g. FRN: 126513W 

fJAtB: June 04. 2018 

Place: Ahmedabad 

For and on Behalf of the Board 

~v--w ~ 
Pa~ Rupesh Savla 

Director 

Dl N-00145639 

Date: June 0-1, 2018 

Place: Ahm~dabad 

D[rector 

DIN -001263 C'3 
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DEEP INDUSTRIES LIMITED. L____ ______ _ 
. : { .. : 

·.- . 

. , · .. 

. ·. :: 
CAPITAt s~~<VICI:S PRIW~l~ l!ltl!'FJl · 

CATEGORY '1 MEiCHANr BANKER . 

CIN-U67120GJ20D6PTC047985 
.. 

. · .... ; ... 
. . . :. : 

.... ·. •·:· · .... 
. _.; ·.·· ,.·. 

To,:·-
. · Th~ Boa!'d of Directors, 

· ·: · .. oaep lnciustties i..imited 
' · .. 12A & 14. Abhishree Corporate Park, 

· -·•·-· -Ainbii Bopal Road, . 
.. . Am~ii, Ahmedabad -380058, 

·. /• .·.· .•. Gujiirat, India 
. . :. ~: :. :· .:• ::··. 

' .·. 
D~ar l3iO Madam, · 

.. ·-·• • Subi~ct: Scheme of Arrangement under Sections 230-232 of the Companies Act, 
. . . . .: 2013 i:elid with other applicable provisions and rules made thereunder involving . 

··· ...• • .. ~p . h'id\jstries Limited ("Company" or "Demerged Company") and • oeep CH4 · .• -. 
. · i..iin'ited ("OCL" or "Resulting Company") and their respective shareholders and 
. cr~d-tOrs (the "Scheme") . . . 

' ... · 

· This isiwlth reference to our engagement letter dated Augu~t 24; 2018 entered withth~ 
• -· CoillpJiny for inter-alia ~ertifying the accuracy and adequacy ~f disclosures -pertaining to 
. ·· DCL' made in the abridged prospectus, prepared by the Company and DCL, to be sent , 
.. to the sh:areholders of the Company, pursuant to _the Scheme:.· . .. ·;_ ·. . . 

...... 

.·,. 

'·.. . . ::.. . .: . . . ... . . . ... 
.... . , . 

..... . ·. >Th~;scheme involves the demerger, transfer _and vesting of Oil and Gas Services ... 
-Undertaking as defined in the Scheme on a going concern basis to DCL and the 
. consequent issue of the shares by Deep CH4 Limited in the manner as set out in the -· 

.. . $'ctie,me. and the applicable laws. Accordingly, we have. been provided the Abridged. -. 

· ...• Prpspeclus dated August 28, 2018 {"Abridged Prospectus", enclosed as Annexure _1 ), · .. 
. as prepa.red by the Company and DCL The Abridged Prospectus will Ire circulated .to 
· the. meriibers of lhe Company at the time of seeking their approval to_ the Scheme as · 

· · ·' •• . partof the explanatory statement ~o the Notice to the Shareholders. 
~- .. . . . . . · .. 

. ' .. 

·-·: 

.' :,· 

TRUST Wll'HOI!T RAR 
:...;---,----··""" __ . --------· 

> . ; • ·. ~~~reci·Offi~ ; 201; Maruti Crvstal, Opp. R~jpath Club, s.G. Highway, Boda~dev, Ahmedabad·380 054, Gujar"~ India. ·. · 
I.': , .. · .. Phon_~ !•~·~26870649,+91-79-411970649 Fax: -Hit-79-16870228/Neb.: www,n_iriJhayapltal.eori_- email: !nfo@niriJhay(;lpital.oom .'· 
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.. ·· 

·. • . · •. · · .· Ba.eeci on the information, undertakings, documents and confirmations furnished to us • 
. . . . .bytlw Company and DCL, we hereby confirm that the information pertaining to DCL 

c&ritained in .the Abridged Prospectus is ac;urate and adequate, in terms of the 

.~ 

.· .. 

· parag(aph 3(a) of Annexure I of the Secur~ies and Exchange Board of India Circular 
· .No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 ("SEBI Circular';) read with Part D of 
· · Schedule VIII of the Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2009 and the Securities and Exchange Board of 
ln~i~ Circular No. CIR/CFO/DIL/7/2015 dated October 30, 2015, as applicable ("Format 

otA~r.idged Prospectus").· . 

. ·The above confirmation is based on the information and explanations furnished fo us by 

th~ representatives of Company and DCL during the course of our due diligence. While 
. ·. ~oncfucting our due diligence exercise, we have assumed the genuineness of all 

·. ·.·· • ~)gnatur~s; authenticity of all the documents, information and statements submitted to 
'us as il:le original and conformity of copies or extracts submitted .to us with. that of 

· ... oiigtnal. documents. We have relied upon the information and representations furnished 

.. · .. tO, iis .on an as is basis and have not carried out an audit of such information. Our scope . 
. . of work does not constitute an audit or verification of financial lnfonnation and its . . 

aoeui:ac:Y and accordingly we are unable to. and do not express any opinion .on the ·. 
· •.. fairness of any such financial. informaJion referred to in the Abridged· Prospectus: Apart 

from )he detai.ls pertaining to DCL, we do not express any opinion nor certify the content · 
i~Ciuded ·in th~ Abridged Prospectus including· risk factors, outstanding litigations and 

. cl~im~, details of the scheme and its benefits This. certificate is based on the·· 
•. • information as· at August 28, 2018. This certificate is a specific purpose certificate 

issli~d iil terms with the SEBI Circular and hence it should not be .used for any other 
p!JrpoSe or transaction. This certificate is not, nor should it be construed to be, a 

, . ·· ¢~rt.~icatiori of compliance of the Scheme with the provisions of applicable law including 
.·· !»riipariy, taxation and securities markets related laws or as regards. any legal· .. 

iitip"cations or issues arising thereon, except for the purpose expressly mEintioneci . 
~~~~in... . 

····•·.·~~;iilxpress ~0 opinion whatsoever and make no recommendation.at all ~;_to the. 
Company's underlying decision to effect the Scheme or as to how the holders of equity · 

. shares otthe Company should vote at their respective meetings held in connection with.· 
tii~,Scheille. We do notexpress and should not be deemed to have expressed any 

· ;vie.Ws oh any other ter~~ of the Scheme or its success. We also express no opinion, 
. an(accordingly, accept no responsibility for or as to the price at which the equity shares 

. 'ofCOmpanywill trade following the Scheme for or as to.the financial performance of the 
· • .. Cl)nipany or DCL following the consummation of the Scheme. We express no opinion · · 

· · vih~tsoever and make no recommendations at all (and accordingly take no. 
·• r;,'<. VIC~ 

··~ $ 
•• ! 

. ;. ; ~ AH 
.,.."' . 
~£-.__...A 

"''I<J 
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·: .. 

. . . . . . 

res~~f1SibUity) as to whether shareholders/investors should buy, sell or hold any stake in 
.·the Company or any of its related parties (holding company/ subsidiaries/associates 

~tc.) .••.. ·.·. 

Jate:':september 22,2018 
.·.PI~~: Atimedabad 

.. ·. ·::.· 
Eric(osure· Abridged Prospectus 

.··· . 
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.. :,;~;LIC-:~~:~~~~;;!~~-~~:~C~~~~;:~\~~:·~~ ;~~t;~~~:~U:!~~:~TES . 
. . ,, . ' . -~. . . . ; . 

:::~ ,:,::· ·, .... ·.::,: . ·• . : ........ . : ... .. : . . :· . . . . ·. . .. · . . . . . . . . . . . ·: . :. :. . . . 
· ;;.Tl\i~;l~~nient contajns illfOl'lfl11tion pertaining ;o unlisted entity invo)vo& in ilm propoSed SchCIJlC of 
. \ij1;~\1geme.nr llel~veen T.>ec'P lndUstrie~ . Lin1ited a11d D<:cp C,::H4 · Li;mtcd and their respe>::(ivc 
•./~~toi<illl'~ 8!>itcreditm in ,tcril'IB of ·requiTCinal\ s~itied in Securi!ies·and E~change Board 'of 
:~·Ii¥a:.tifi:ulai Nci. (:~pl()iL3!CIRtz0171Zl d~tcdMaroli io; 2017 ("SEBI ci~c'lllar"). 

)~~·!~ ~ro~~~~OSFEC~~CON'l~lNS 7 PAO.~S. lU:AsJo: ENSURE:'FIIA~ ~ou. 
<::::.; :: . . . . . IIAVF. Rl:CEIVED Al.J. PAGES . . .. . . 
·:. :·· . ~ ,. . ·' . . 

• ·~: .:· •• <. •• 
·.· .. •·.;t. (·:,,::. ·, .... · ;; · ·' ........ ····:.Deep (:n4.umlted 
'ih:>: .. · ·Co~n1·.iie lde~~ti&IJ. Number (aN};·IJI429GJ2006Pl;C049371 

;,: ' ;Regi•tered Qffice~ 14, Ground Fl~-. Abbis'h,.,. .. C<lrji<lt-.1<. J:>ark; Ainl!li Bopal Road; Ambli, 
' ' · Ahl!>cdaball ·-380058, Gujaa·at, India 

;,~: ·!·,,: . · ·.Tel: 02717298Sl0 . 
,;: . : ·.;. 

~~~r: .. ··· 

l•~x: 02717,1.9&~.<0 

.&ntit.ct Pel'S6n: Ms. lJisha Sh•b 
&->it~1l: de~pch41id@Yl'llilo:()Om . ~- . 

:~:~~~i~-~-~~:9.~~~~~(~i0ri~;<.~' ........ ·_ .. :' .. ·. . ' 

'If',::=,: .... ~·~ :.at roN i :-.... .-1, &;. ~=-:)1 ~ 
. []' j' Bopal, .o'lh111ednbad -- 3&0058 , 
·: -~-:~:·. ~"~'"'~~,;ntil:oJSavla 1 .~ACPS6257P .. lf~-K~i•hna _Sceio\y, Near LA., Garden, : 

• ;, • , , , • , , ·.. • ,, .. • • • .. • o s\h•bi:t(!ge, Ahrne¢!ibacJ:: _380(]()6 . r. 
: ·~ :" ... :~·:· . . .. . ··,: ... :; .. ·. . .. . . . .. 

' :;.~iiif4,&n,thc. Si!h~nie of Arr~gcm~'nt (ci.t (/ejinM i..-!J·c;iniifl''~) nt?r.rim;~ ~tfktive; the p:oom~~m:s <{: 
· i; )j~'ep Cil4.Pinit<iJ: shtiU be iilenilfs.ed. in ar.cnniaoce with 1m i':EBJ (Jsoue o/Capital o.rrd Vi•cl~.!ure ' 
• i:-~~{(iiii:einen(v) Reg1Jiaiioi2S,ifl()9 (1M "SEBJlCDll Re1,'1<1atio"' '? . . ·. · · · · ·. · .' · · . 
. 'f·:· (. ~-· ... ·. 

, ; !':*~~!~~it.\'tloili'~- i)i.li>ER -h~i£--·sc:liF-~IE ·oF'. ARRANGii:~ikrl· --A.~ri . t:js-fiN(f: 
:.:_·.::.····:· :.; .. :... . ...... . 

·: ...... · 
.,<~::J.;'ur,;U.,;,i io tl1e Scli~e of Arrangement between Deep Industries Lirnited ("Demerged Comrlilny") 
':J liD.d Det;p ·CII4 ·umitod (''Rc.:;ulting.ComP."n.:;'') and their respective •h>liel•oiclers aDd er<>Clitors: 

~:~ Hi~~l.iiug de..'lter.ier oi'-Qil ~ Gas S~J'Vices Undertaking of DwtJ llid~ul~ Lilllitcd !.0 D~ CH4 ·. 
' .'·:·.:, .. 't.\iiti:i:li (''Sche(nin, each sh,u;,llilidei-ofD~ep lndu8u'ies Litni\erl shalf.t.te i~ued f (On<) thl~y paid . 

·,,_ ~ui>:.e<juity share ·i>f fac~ valu• ·of.INR·.'fO (irulian Rupee~ T(;ll) eaelo of Deep CH.4 Limited .fo~ every 
. , .. ,...·:,i '(<he) e,quii>. s.hare hdd by·&ucir$harcbolder iu Deei• llldu~tries Limited. t:pon such a;Jouneot of 
. . '~, ~q)iitystjares by. Deep CH4 Limii~ci <!nd Wit~1 etl'ecc lrom tlte Ettec!:vc D9ti, in bnlcr :o-ensute. I bat · 
· ;.'.: ·t~i.~iiindtoldiHg patiDm of..Dcep CH<i:.~r.llced be the ~amc as .ihe shar<'Ji'"Wjug pa:tem of Ooep: 
: :: fii.i4srrics Uniifctl. tile el(ist~ pajd up equity share capital of Deep CII4 J-iimlcd of Rs,6.60,0'00 

. : .:'.:'' si'lion &t6ild· ci(t..dcl!w; .:xli;.guishe<l and. &mulled on' and ·from th" i!f(ectiV<> Date, \Vbict\ $all b~ ·. 
. /~e~ea tii;. ,.(!d~c{lOi> of equiiy $hare capital .,r. D.o:ep Cll4 Lillii.tcd. l~tiler, purs•~"t ic . the • 

·. ·•·· ;!.Sqh~ie ~f M~~em. ·· · t to applk:.iblC' laws and· ;-..~pt of xequi8ik appi·ovals. · : j/~ f 0 0 H " ' 0 0 ' ~ '"""' ''' '• •' 0 ' ' ' ' 0' 0 , •• ' ' • ' ' '' '' ''" 

.··.:.;· . .: :··:::·::. ' .. ··· 
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DEEP INDUSTRIES LIMITED. L____ ______ _ 
> irti,iitlii!iii;¥<:~ptioitfrom l.tiJie 1~(2)(1>) of tb~ Securities Coiiwact~ (Reg .. laliOilS) }Uiles, 19)7 (th<: 

.. ·' : ~SC'Rl~.'')'i~!W obiained fi·~l the ~·cwjtles E~chanie Boet't of hlllin ('$EBl'')i the Equky Share, 
: .. : :"-~uld be IJ~t~c! on .as f. Linoi~~-("I}Sf;") ,; .. ~ Kmional5tod<. ~xcbnng~ ciflndla_l.imitea ("NSB'') ... · 

::. ·, ·. 

······.········ 

:·::.: :~··::··~. ·· .. · .:Ct.~:rit:t-«1 koUiuafll. 
::.:·. · ··.: .. :: .... ·. ··Firi~-~~gistri-tfio·n: N6:.:.... ·1~25:l1WA¥1 00298 ·: · . . . . 
. ·_· '. :-\aJt.e...s:;4~:~loi'u', Adicya.Buiidinil, Near~ Patcl Seva s~maj, Mitltakhadi Six Road~. l:lllis . 

- :.':.::'f. \;rid£:~. ~~~tii!$1.:38090& . . . . .··. . .... · ·.· . . . . ' 
· ·• P.hinie .·: 0'19·2(•403325/26 

. ~: 'i:mail ; httb@<)i>~group,in · 

itiM;ix~~~EN'r '· . 
·1:S~l~N~ ··. ·:~. ··.~·urli~u;a·rs · .. :· · · · ··· · ·· · ... · •···· · · . ··. · ·· ·~·-·-· · ··· · · P.ai;~· N~·:· ~ 

··.·•i·fif'•i.t!~~~~:f~t~,,.~ ..... ~······ 
•; . . ;. or c~anges in uliJi,7,.;.liQn of isoU~ pt-.:>~ds of paY! pub\i<) ~~~ues, i,f. !Illy, of : 

j'I)c:i;p Cll4 Limited in ttoe preceding 10 yea~ · · ' 

, , ,_ . j pa~i~1 ·~·~!~~~f.'~~ ~.H4l:iti)_iie<i ;~ ~ .. ~~e .. . 
.. :r.. r;.'" ·-.: ,P.te &)!ost 51)1\ciiii: shateholding pmter.i uf.Deep"CH4 l.ionited '(Based on 

· .. ; ', :' '()liareh~idin_~:~~o(Deep.ladu.<il'ie~ asonJuni:.36,20i8) · · 

.\:);f~;;-: ~~~t~~!:~\cia~ _' .. .. . . :. ' . . . . ·: :·: .. y-: . 
'(1'\! lii~lF~J"~~;.:.' .... · .. •·····'!' 

. . ...... ·: ,.. .. . . . . . . ··: . ..... 

nr. UJLS OF f•lW'\!O'l Ll~S Ol· l>VU' C'H4 LD:IIlfo:fi' 

:; : •• ;(l;iafWi 9fi~ usie<i;Group C~J)J'"..iiy nfDoeo tli4 Limit~<!: Deep I~du~tries :Limited 
~ ·.-::: . 

j&~i if,(; ;~chei.ne,f!! Artimiemeli:. IJecon;ing ~tffecllve, 1i1r:. pronwter.~ and group c'omp(Jflies Qf Deep 
. : (11;4 i:.liilii'-4 ,yhall:iui idef,ti/i'et! itj)tc<=l!rdtineo witf1 SE.BllCJJRR"I~'~Iti.ti,iii: · . ' . . . .. . . . . . 

··::- ·.:.: ··· . ...,-,..,..,,..,~ 
·.:::';::·· 

.'.•. 

;.·. 
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DEEP INDUSTRIES LIMITED~~~~~---------------' ": 1,. ,··. :: ,.· .. •: . ·. :, ' 

fllTSI \l!.SS 0\ U~VU:\\ \NU '.!J'R.\Tf.r.\: OJ lliLI'l' <-H4 I IIVIH 1':1} 

JB~P·hi~:;~~-i;~rp~~~a,~i~ 1li~ obj~ct:~f ~~genia~ed ~ ·~e ~u~~ o~ ·~yidg 011: all or· anY > oft~e· \)\ish•~~¥ .o(; pr0$p~inil; ... e~p!oting; dol.velopllt{l. opening arid wot'ki::-g ·rhinllis, drilllng and 
. :: ~irikjljg shafls or w<:U8'and to p\Jiilp; retj'nc,. ·mise, di~ .uld· quart)· cool bed n\<!:tl\anc, mio$lralo; ares, . 
. :. ~:~~;s·.'lucba&tnel!JaiJ~·gas:W. c;H4t· .; · 

. :.:·::: :· ,:· . . ... . :' ·.·:: ··~ :.: : : :. . . 
'·: · ::'Pur1.1ler, ·upon the Sch~e· .coi'nil)g into. c(f~t; the llUiin o~ e.ct of Deep Jndustt~ :T .i mited, as out lin<Xi. 
·:·. ·>her~a"be!ow; ;~halt be o.dd'cd ' oo 'the Main Objec-.r. of D~er CH4 Lim!t-.:ict Md Clnusc Ill of the 
:' : , M~n~i1111duro of As~~~arlon .~t:o~~ CH4 Umitcil ghall ~tan<l amenll~u as under: · 
.,.· - .... :·: . :. . . . . . . . 

Jirieitl· equipnwni$ lil(e . . 1ir. Compressilr. das Compr11$sor, .ri.gs.:and. otfter ~TJ!Sip,;.aril.r, 
~t)'itfi~.hl.''$1!fflCj. 'S -/ike i:JperaliOi1 ~,fd :mai~/MflfiCe, nuin p<'llifet lf~p/oyf}!ent i!ll.lf <~Cution of•t!fYrl/rej: 

•.P.f-l>}£~:~··r.allllt•:d lti. oi{ gaS S,ctul' <Jn CMrter. .hfl~: btiSIS wuJ <rlrl'y 011 /ms/rii!JtS of transpor:t 0{/'P'OIO'fit, 

, .. 

liil_(~ 'iX}i.f.-#.titot-3. garage f.11'0jtrielo/:;, ownti;s, .charw~s · irnd. less~n· of ;Y>aa 
<;•ieyY·; despiptio;..:: and fo hcJ .rr$ C<Jrri~ of gooJS . brirxu!. roll, ~.T, dill. carloge 

:.;.-:,<;f:>J•trp.i:ti,.,s, fo.hW>i'di.ng, ~»Sporting mid .:onuni~sion iJgilnts, ctistom ugenti, .. .,..;.ha,:fini,>irs, O,rgo 
'.;:si@,<;;;ln,te••d"'•iJ·s.· · >ira~oti.<anum , .. <to're·lt.e.tpet· and job-ma•ter.; 'and. ~11rry ·on imyw/wr,e in 

.• : .. ~~-'"" /i!i11itsss ffnml)i!lg of tro/fSptrrtati<m of all Jrindt 0n .~'!Cil link.~lr<,>;uJcs as r.he · 
Q?~.q;.,,·& ift:ay;dtem/it'a7fd.,ro~ran.JJ)().rt all typf:i·oj goods fi1Jll g~JIY.io 'CITI'ry on.t!te:blliiness Q{ . . . . . . . . . . . . . 

. ... 
:·/ ...... \. 

: .. 

'l 
. '• ... ~ ' : j: 

... ;·· 

.. : · 

·' .. 
3 . 
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ill• T.\IL:' ,\1\1: HI \~ONS l·OR 1'10"1-l)~!'i.C.f\'J\IL'it OH Ill.!\\. 1:'\ llll'LOY\11·1'-1 or 
J•rtOCCicliS OR f'H \!'iC,LS Lll. I'TIUZ..\J'fO'Ii 0~ J:o;SU[ I'RD< FF\<S !_l} 1'.\~T l'UHK 
~~~IIFS,ll \"i\ ,lll J)rl t· CU·i I i\1! ll<'.ll )hiTH£ rR[('t IH'IC 111 y;· .\l~h 

" : ··: ... ,< ... · 
.:· .: ~ '.?:.-: • ~.•,1 :, . ··. . · .. :.· . ~ .·. 

1!,, • 

. : , , •*:,,· I , 

:~~ :) 
· .. ,., ' 

,•Hr. & r·o~·r ~( l!!il\ll "!L\RLJIOI.fli"'G !'A 'I' fl'RI\ Of OJ:FP CII.J I.Tillrn.:• tB \SFil 
(li\ ~H.\RFIHI , fl(i\C !'II I LRN 'l~ l!l'-£Pl:\!Jll:-ofR![~ \S ()'I J l lf\F lp, ~il'~l ... : 

. . ·•· '• ·: ~· t':o:j: .' ·,.·.· ..... . -: ': ·.: 
j .Si· · ·. 1 Parliatblrs · ;;.. . Nuui!Mlr of 1 % of lloli:Jiiag Number.,. · uf 

:: ·. Eqlii~y . · . ') p~lor . .:to ·f.qtilb• · .• 
: · . :SbatC! prior.·\ SC!'•rile . of· · S~t : ·p.,~ 

to Scbeme of I A,rra ngement r Sc.iteme ' . or 
Arnn~iment ~·~ling l Arr~ngemtn! 

% of )Jolding-1 ' 
post Sc,heme · 
of ' . .. ' ·: 

..... r~a~cment I · 
beeomltlg · . . ·. 

·dfecthe , , ' be~Omtllg . · I dfec.tt\:e .. • : . bt.Cil~ll!g .. . 
.. -~ : . ·eff~i!tillt . ' ' . ' . effec:tive. ·. . ' ' .. .... 

nl1d. >6;6o:eoo: · too% :: .. 2,a3,\6,84:, . ;: . . . . · · '. 

. : :· :··:~·:;~ . :·p~~tr1~te,. 2)_'t;)UP~ ... 
.. . ,. ~;·.:·.::.: :: 'Puglic:.,· :.·~; """::+·j .- 1,_1 i>,83,l53 ·· . ... 3f>.:51% 
. • .3 ,.. · ~011 P.romorer · 'No 1 · - -·. ~: 

~- J,:. ·~·( ,:•! P~bl·i~··· - . n ~ - . - ·. . ·. - .. ~:_j 
. E:J-ri.t3i' ,... ...... .:,:·' ( . 6,60,ooo .. _ ~oo.Y.; . 3,zo,oo,ooo. ' .1~0~ 
,;·:_:::;.1-_'W¢:~,;,w.~zar.eiw!ding fnclll(ltu ~~ hCMjnimJy with nom}~ . . .. . . .. -:- . . _ 
• . *~ipcn the· Sch~lli,c of Ar.·~_ng~rst .betYJ~t?intf ~;ffe«i"!', the prt>11tc'ter .< ani! p,rom<>le,. gru''R of Deep 

. · . . G1;U Limite,!f·.~hiilf be icknlifi~tl',in fic<--or<1fP~<--e-with ·SELIT !CDR RIJKUlaticms: . . . ~. •,,' . . . . 
. . · \ ·:; . .' ::·· . •,, •' 

. \ .... 
. , . 

:, . 
·· ~:- •,' ' 
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•.. 

j i9,io2 

6.60,000 

i,sl~969 

~iii1,969 
0.411 

3.60!Y.· 

12 .. 30 

.·. '::.: 
.. '... . -~·· 

·•·· ..• :;p;.;;~cl~;,.; ~~~rr!Ii>ndrtri~li.Sa~e-rop r)sb applicai>i~·t., Deep CH4.Llrnit.<.:.•l: 
, ... · ; }l}.Tii~ ~c~~~ ,(.)( M~em~~.t' is subject to (i) approval a.f sli~holder~ .and creditQci of !)~er 
.. : ·• !; •·· :.;fn<ioi~lfrie~t.hnit'ed IIA4 Deep .qT4 Litnited; (ii) sanction by the National C.oropm1y Law Tribumil 

• •·· ·.· iri ~~,ta.i;ce ~-i.itli:seetion ·2.30. to 232 of too CoJ!ll>aili.e• Act; 20 13; (iii) Cxel)tpti<in uitdcr ,Ri\le 
•· ·. :; .: 19(2)(1i). o'l:'SCRR. from'SE'IJI; and (iv) receipt of in-pri11ciple a11d tinal ilpprovals frQm the Stock 

:· '. ·.&cba~,geli for listing and ttading of Equity Shll;._,~, Ia case any of th.cse requhoed appro,cals or 
· . '• aanqt!dns arc toot tweived, th~ proposC!d Scllem<: of Arrangement will not be oomplctcd; which 

: > /:\viii. ailvcr.<dy jinpl.ei .O..c~ CH4 Liiilitcd's ability to O<)nduct its busi~s ·acti'liitia. aH 
. · . · •• .' ... ~ittcrt;tllar.~ in th~ saiil Sclte~e oi'Am-utgetnent. . . . ·. 
' /. 2·.; ·: ;tJi~ efims of DeeP Cii4 qtlJ~eil. _at int~rating acq_u!:rf,d busioeHse~. p.u.-·'!IJWtt tQ ~ll~ !')chewe of 

.:: .. · : ·: • A,!'iB~cn)lltlt becomiilg clfe~~ve, bas~d on previti!iJig mad::et condi!ions, •nay not yield tim!}ly or 
. . . . · .. :. effecti..;., result5 or .~t ail; '!'bich DillY ~ffi'J\.'t its finm~ial condltiO!land result~ of operations. Deep 
· :- · · CH4 1.-i_mited's faiiil~. to· ~;;.,ive ai;ticlp~ted syn~gie; oould expooe it to po!.Ci>lial risks of 
. .;:~ : • ii1~ting acquirec!'busii'ieS~~' l'leep CH4 Limit~'$ inahilily lo genetat~ &utijJ:ient revenue t.o 

··< :.,)fJ~~t,the co>!ot~ (~f ~qwsittoiicO'uld significar:rt!y disti!PI its ability to 1~age acquired )Ius,;"""" 
· · · .~nd adversoily affect ·;~g fin..:,Pciai condition a<td ,.esults .,r o~etations. . 

· ; .3 Chlin,g.;,; i;, the reguiatOry er1viro~~nt in whic>1 Deep CH4 Limit~ operat~ oould have a 
iii~tei:.i-.sl adverse eftect,'o,., its. busil'ie6>, fif4111Cial corl.dltion, resu.!t of ·operations and .tuospoeiS. 
Tb~>. r.igulatocy am.l policy -~,iilro1~u:nt in which Deep CH4 Liniited operaws is evolvitig and 

· s~j~~ to-.obnnge: Sru:h ~ruing~·· lluty a.dve:."Sely affect. it.; h•>sinc!l!l, results of opCL:aliollA al\(i 
· ·. · · i>ri>spc::.ts .• w tile exient that'beef, CH4 Limited is unable to ~uitah~y 1-e~rill to and comply with 

· . ; ...... a'riy ~'hl111Siis iJi l'lpplic:Me lliw ill'lcl policy. . .·.. ·. · · ·. . . 
• .·. · •' ~.> T)le 'Equi\y Sha~,of. D~p CH4 L;ffl.ited have never been publicly tr!ldcd ~nil~tfter the Soilemc 

. o.f Ar~n~mcr11 becn.mhl~·effec~ly~, .the Equity Slull'eS may experience priee .. a~td volurr.e 
.· t1uctiiftlio;is, and Uii ac.t.ive ·tradjng ~~'l·k.et for the Equity Shat'C8 nray not develop. F111t1ier, the 
)ri~ of. the l':A:juiiy S!i!Ues. rriay h<o volatile, and you may be tltl8ble t0 sell the Equity Sh!lre;; 
l.s""(\.pu.ci)!a~t t ·cit~: of Arr-angement at or above the deemed acqnigilio•• cost at· <;t a)!, 

.. ··.· ... . .~~'1; ·.· . 
•• .::·.·· ~(.'<""" .V\ 

j.l .r­··.s····. s 

... ,;.,; :: ... ;.;·, ;:. :· ., ·.;; 
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:: ~:·· ..•. :~:·:: ·.' . ·: ·: :· ... ' .. 

· ... , . 

. . . ·. r . :1~~ai.:.~~ibct· ~1; u;:;SI~~~;~· iitigati~;~.~~iilst D~ ·c~l4 Li~;;~ ;;Kl the a~krunt inv(ltwOd. ·. .. . - . . . . . ' . . ' 

• ·: .l1: • . ~iriefdet~ils of~p m~erlal outstnndi.ng litigations agah~~~ Dcv'J) C)l4 Lirnitoo and the aniouot 
.. :: . .,;,~· )"vtilv~ :: .. . . . . 

- .. . i 

•'. 

~: .: :i ... ·'~~~f~ij- a~ioo,:if a~y .. :. di~clplil~ ac~ionlaken by Sf!nl or s·j~k ~chi!nges ~0'1 the 
:' ·, · ·~ted GrouP:~~al ~·~ 5 fulancia!s y¢m including &rtstao<ling dction · · 

< :;~h~' ~m:n~:*, its PJ:Ol~ ,or d.irecJor• have ru>l be~;n dir~'U!ly .or \ndi:"CC;ly, dcMrr:ed frobl 
. .. .: · :~in~ .lh'?:' copital JJW:j;et ~d..l).ave nol bee" re~mtin\ld hy uuy regulatory autllmify from, 
:: · ~.; .' ,qii.htY .·or· '·ill\linicti:Y, -.'a.;q\.ilrmg: · lbt said securities. Howcv.cr, :ss-&I in 'its onler 

. :siiBiiWi'MiMI"BiJVP.IID,6fl61/1018 .dated l 6t~ i\prll 2018, l1a• observe~ that Mr: .Riipesh 
' , · ·~)lj~ d.ifec~~;~~ oiDCep ln.fus4ie:;;:Li.mi1txl, traded in the scrip uf J)eeplndu&tries Limite<l while 
· · ~. · :u., ~iiioo oftiDPi!btisl)ed. pnce· sensitive infoonati<;>n. .SFI.lr has d:r~d ~ttg of bank 

;-, · · .· . . : : accoti!liS (to the exteiit·of amo.Wt,ro be tnu!Sfern:d Lo the r..scrow A~!) und demat a«oon1S 

·. , df r.ir. itui>ellh ~'vi" tin~h.e llrilou~ of gaiM lrom the said tran~11<-1ion are· <;redited tp a,; Escro\;' 
"; :Ac_'*<lrl~ .with ~ lien. i.~/ll.~ of SED I. The ctiJ:e~..tur has c.outesied above the c!a.im of SliJ:ll. . 

. . ... ~ . 
,:i:'.<J. ~·B.riefd~lail. of~st~dili$ ci;·;,iil..t pzoceedill8.' o~in«:lhe promo'.cr* 

. < ,,.· · .~ .. .. ·,.· . ,. : . . . . 
•· Ai);'.').)eep iildu~irie6JL.i;,ite~ priii,liiri!y operntcs in tv.oo hu.•iness .5egtne:tlis: (i} Oil aV.d Gns Services 
. ;;;.. ,,::.:.;.B~sif.e;s OOtUpt'\sioil; of alr and n~tural @118 corrip;escion scr'\liC~,:'ga.S dehydt1!tt0fl, work OVlll' a11il 

.,.. . ;;:;,;;.;·driilini:.ri~si:{vf~ ··ar1d (ii). oil· and ·gas· . .exploratimi"antl !>1'0\i~iau. . ~c;\l.of. .the ~llS~eoscs .. 
;:.;. :; :·. 'O~J;detron .!iy t>(,ej, 'tndu.;'iri\'i..Limited:by .i!self and :a~mig·.,.~t!: iis $nOO'idiari<il; ioch,ldi~g Oil lind 
>.<· : ': d~·so.-.,i6es Bush~~ ·lillye ·s\gnificunt P.Otentisl for gt:owtn llnd profj.tab.iliL)' .. The na!urc tlf risk, 

..... ·.·· . . ::· ~t>(llpfrttion, cb<ll~o.g~ •. ;~oitwlilie& .. l\!ld litisinest inethods.1or Oit.~nd G~.S,crvices Busin.:;,:s is 
·. · .:.. . . ~.;piiiM¥, anil dist!t?C'ifnY(n. ~1! ~·>4 :8as. explol'lltio!l and J)ti)duc;ioh business. TI1c on a.(1c;l Gas · 
.·/' ... ; · ~c:c>; U~i~ )1nd ·.oll:_a.M ·.g1<(~xpJ001LiOrl a11d · prOObclicm · O>lsi_~ o£;D¢ep. lndqstrie! 

' · . ·. · l-jroi~ed are ~<tpable ·Of at.trn<itf;ng .a d\fft:n;n.t set of invt~slors, strategic paru~.;, !~dcd. 2nd other 
. ... st$~11\'>lde(l: . Tlio:ire, .. are.,also difft;l'c:~tces iti 'the lllflOl)er··in w,hi~h· Oil and<O«$ .se.-"i""" Bu~iness 
·;. ·aikl oil.nnd J,tns ~pl'Onit~~n:arid pro.:lllctiun busine~s of Deet>. hfdUstric~ l.i,mitedare re>I•I.h'oo 10 ~ 

.. _, .. . ~iln,<!fed and ~~.in ori!er to) cnd great,.t et):!aneed focus to. tl16. operal!oo ol L!!<> satd 
:· . · ·. .. "btM!lesse:~, it is·.proposc:cf tch·~·of@lllli;re the Oi) ·and Gas SCNi<l<:s l lil<ltitiling by my of 
·:.-:c< .-' ·;.'· deroettier. And ttansf.er .ot' llic 'same.i)·ori' ·neeJ) lndu~n·ies .!.im!ted to 'D~p CH4· Limited. The . 
:~.: :;:~;: :\ .rif?:?~.s.\<1 iiem~iel· :.;.oo~ld ~tit iii: segtegatio•\ (If Oil ·a rut Glls ServJoils U.ilderiaklng jnfo 
;>":c;.,~ ·'-\t' ~tiltilig ,g;\)mpney . .!t~~ .. !W\ISill¥ '<lf:lli:tive exnlllmtion .an!l,t>r<ldOCtiOJt·!lSI!ef~. relaiing tl)' O~i arid 
c~· :,,;,:,., ~ .. qprotafi(I0'8 .,_ ' J,msioo;ss ~d! the ~nergcd Cofupany: : :-. " • 

. 
·.·~.·.! .. ;.': ... :· .. ,·l._,'. -.:~.:_;.,:.··':-.:,: .. : .. ·,~····::·.;_:.:.:.· .. '.·.·.;! .... <·':: ' :p .~~~· .: ·~~.:. 6 : . . . . . . 
~· , -_ ...... _ .. -- .:: ...... }.·::· . .-;:<::-.;:~::;?~:~.~.~·.i~:!~~·::._:"=:::·(: :: .. ~~.:: -.. : 
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·. ·, .. 
· ·. (iil ~rhd protJost:d segcegat!i>uwoold e~lt: 8reat~tcnhan~oo rocu;o C.t the ~~au.asc~ in tile oil and . 

035 Service& Bilsiiiess and oil.and ga.li expluration and product:ion b1rsiticss thereby facilitadng 
'tl\e itianaeeincnt fo:cfnclentlyexploh dppOJ1tJnities f<ir eacb ofth.~ said.businosses. · . : ..... : :· - . . .. . . . . . ·. . .... ·:. .·, . 

(ui) JM inanag.mien~ b~lie.vts tl!l¢ the proposed demerger will res11!t in uillocking the !me value of 
' .. · Oi!l!Od ~ Services BilS!ne~s th~reby crcati\lg cnhaoeoo v-alue for ilhm~holtlers and Wiil also 
' allow a focus~ s~cgy .lindi:&pecialii:uiion 10! :sustained g1'6Y.otb, w.I~ch. Wtliltd be .in the be~~ 
.... .· iruerest or ulllhe ~illkehol~:<..Onoetllcd. "''ith D6ei).lr.ld!Jstr.ies Limiwd.: . . 

···: .: .... · .. ··. . ·.·, .. ··: ::. ·! . . . : . . 

(iir) •· The propnsed dcmerger Will• also provide soope for iudepefi(jent callahoratian and El"P~lSion t9r 
: · each ·of tlte bl.isineS..iics ·a~ ,.,;en ·as i:nahle. attracting invest(!rs and provide: better :flexibility in 

. '. . .a~siil{t c~pital forench of the b\J8inc:&c» carried. on by Deop Industdts tiriiiLed.. . . . . . . ~ . . . . . 

. . . · '· 
:. ,.: . 

:. ,':. A:.'iY OTIIIT.R IMPORT A:-< I 1:'1 OR~i/\ liON AS PS>:R DEF.P CH4lll\1l!UJ 
.:. ·, . : ·, ·'\ ..... '. . 

>~;i?< ' ····· 
.•. 

;. 
:: .. . ;· .. 
Dl.C1.'1 f<.\Tl0:'>1 BY II II: CO~>r AN'l:' 
~· ... ' . 

W~iliei~by <i'eciaf~ that .nit ~elevant, pmvis\ons ~i' the GOl(lpabi"~ Act: ~Oil and the· guidcliJ1cs I' 
··. ·~g,ulations)~~~ ~Y.~he Goyc:pmipnt of ipdia or the guidelines I rogulat~cins is;;,t&l by the ~ecuriiie• .. 

and Excrumgc. B6a:rd of, Indiit; cst~blisned under Sc~tion 3 of d!C Secilriti~ :md E"cbange Boui:d of 
.· J,ndla Aci,t9,z; ~the c~se may be, have bro1 oo~nplied witli and no stalement:made in this Abridged 
:P~~pect)lS i~ c6nttary t.0 tlie pro1iis.ions <>f the C.clr(lpllllies A~:~, 2013, thc{Soeorities and ~nge . 
'.Rear.~i oi)~ci~:i\(:t, t9n or ruks; mit&, or &uidt:liu~ or r<igul.atian~ i~:ru~ tb.ere Qooe:r, ~~~ lht: cas~ . 

. :niay be. w¢ ~iherc¢tify UJat.all.~tateJ;J~lt.~ in tile Ahridgerl Pi-o~pectu~ arc tnie Ritd OOireCI. ·. . 
' . . ·.. . . . . . . 

. ·· ·, 

. ·~ 

. · .'. 

::. 

iaii~ Officer . 
. t . 
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!1«1. No . • TO WUOM SO t: VER IT MAV CONCERN 

We 1'tfer to th-e SEBI Circ ul;u C FO/OILJ/CIR/20 17/2 1 d.ut~d 10 March 20l7 and NS£ Circulur 

NSEICMU20 I 7/J2 dated 01 2017, II'\ this regard. for scJ1eme filed by a listtd cump;)ny with SEBI / Stock 

l~x.changes. 1he listed compnny is cequil'ed to obtain the valuation tepotl to display workings, relative fair 
value 1>e.r share and fai r share e:xchange rtllio, The details required tis required to bt ~ubmined in the fnnnut 
as under. 

COntJJUltHion or Fuir Shan• f.xchungt Ratio· 
Dtep todus-~ries limited n .. p CH4 Llmlled 

V:IIUaliOO Value Wci~hl V;.lue Wtlg,Ju 
ApprO:\cb per ptr 

sh:1re shllrC' 

Asllt'l - - - -
Approach 
Income - - - . 
,\pproodl 

Market ·NOf APPLIC - . 
Approach '\BLE 

. 
Relative . . - . . 
Value ""' Share 
Exchange: - - -
R~tio 

. 
(rounded off) 

' Rti(IO. _L~tuir)' s-barcs or De-ep ludu~tue.s Lmutt'd o l INn- ('ach full) JUdd UJ) tor t:\t' f )' - equity 
.sh:m~s ol' DetJl C H4 lJmitcd o r f!'lr.'R - ('~C:h fully p~id U(l 

HD\\ever. as per Pa.ra I(A)(4Xb) of Annt'xu.re-J ofSEill Circular CFOIDILJ/CIR/2017/21 dated 10 M;W\:h 
2017. \'aluation repmt is not required in cnJ.C.s ,.,.hen: there is nu dsang~ in the sbarcholding paucrn uf the 
li51cd entity I rcJ:>ulting comranl. Purthcr. l'am I( A X <I )(d) of thl! said Circular clarifies that ·no change in 
shartholding pattern· wm1lrl include a ca.c;e where a li.sted entity (say, ' entity A') demerges 11 unit nnd make..c; 
n a separate company (sny. ·em:ty B') and all the foUowing conditiCltlS tln: fulfilled: 

( i) Shareholding of entity B is comprised only of the shareholders of emit)' A 
( ii) Shnrehotding pattem of cmity 8 is the same as in entiry A 
{ iii) Every sha•-eholder in e01ity 13 holds equity shares in the- same proponio(l as held in entity A 

before the demetger 

We undc:rsumd thai t1 Sdtcme of Arrangement between Deep lndustries Limited and Deep CH4 Limited and 
their shnn:holders and cttdi{orS has be<!'n submintd to stoc:k exchanges tOr theil' ~pprovaJ. hl the iMtam cas~ 
the Schem~ provides lh3t upon the Schc:-me becomins efiC.Cti'·~. the c:-xistin{l, paid-up shotl'c! capital or lXep 
t:H4 Limited (the Resulting Company) shall bl: cane-died Bnd purS-ttl\!ll to the demerg~•·. every shateholdet 
ofl)ccp lndustru:s Llmltcd (the I >emerged Listtd Compan)"J will of Deep CH4 Limited 
'" rl\c ~ame propo•1icm as shllrc:; held b)' such sJlan:holde~ Fu11her. Lhete will 

/ : 
' 

-
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nol be any change in the shardl('l ding pnttc:-1'1\ l)ff)c~p lnd••'itril!s L1mired. Considering thm the po::.t ).:heme 
shareho1dlng patttl'll of the ReSlt l ing Coult>any would be same as that of the Demerged Cqmpany and C\'t'r)" 

sh:m~hulder in the re~ulting Con ,;any would hold equit:V shares in the same pn)pottion <'S held by it 10 the 
~)emerged (;ompauy. in view of ,rov•s•uns of Paru I(A)(4)(b) (!r Annuure-1 of the. SE131 Circular d!lted 10 

Match 2017. the 1<e.quiremeut of • bt11ining valuntiO(I report is not applic.able. 

In our opinion ttud to 1he best o·t our infonnati6n and according 10 1he esplanatt(ln gl\'en to us. con.sid~ring 
the nbov~:, we certify !hat the v..luation required by the SEOI Cir<!u!ar CFO/OIU/CJR!2(H 7f! I dated 10 
Mnrch 2017 and NSE Circulur N•a=JCMIJ20i 7/12 dated 0 I '1017 in chi! manner specified tllerei11 will not lx 
upplicablc in the in!;fMt case. Fu;:her. fa imess opinion of th\; mere: ham banker on valuation will also nm be 
!«lllirerl in the instant caSe:. 

This ccnllicat.: i~ l!':iUt:d !(!{(In'' m.l submissicm tl• the NaliMill Stock E~chan~;e of India Limit.:<! and BSF 

Limi1«iaud :J\ou!d nul b~ u~ed l•'f any (llhc:r purpt'KI! without our prior wriuen i.."''!)St:lll. 

\' oUt'S raithfully. 

foo· OJiAI'(,\~JA Y Till VEDI : .NT> ASSOClA TIS 

CllA R'fF.RED ACCOU' ;TAN'fS 

PROPRf£T01~ ~ 
DI·IANAN.JAY TR IVEDI 
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To, 
The Board of Directors, 
Deep lndustrios Limited, 
12A and 14, Abhishree Corporate Park, 
Ambli Bopal Road. Ambli, 
Ahmedabad - 380056 

- , 1\ NIRBHAY 
CATEGORY · I MERCHANT BANKER 

CIN-U67120GJ2006PTC047985 

Subject: Fairness Opinion on the report of Mls Dhananjay Trivedi & Associates, 
Chartered Accountants, with respect to the proposed Scheme of Arrangement between 
Deep Industries Limited and Deep CH4 Limited and their shareholders and creditors 

Dear Sirs, 

We understand that a Scheme of Arrangement between Deep Industries Limited and Deep 
CH4 Limited and their shareholders and creditors has been submitted to stock exchanges for 
their approval under Regulation 37 of SEBI (listing Obligations and Disclosure Requirements) 

Regulations. 2015. 

In this regard, for scheme filed by a listed company with SEBI I Stock Exchanges, SEBt 
Circular No. CFDIDIL3/CIR/2017/21 dated March 10, 2017 read with NSE Citcular 
NSEICML/2017112 dated June 1, 2017 requires the listed company to obtain the valuation 
report to display workings, relative fair value per share and fair share exchange ratio In the 
prescribed format. Further, the listed entity· is also required to submit a fairness opinion by a 
SEBI registered merchant banker on valuation of assets I shares done by the valuer for the 
listed entity and unlisted entity. 

However, as per Para I(A)(4)(b) of Annexure-! of SEBI Circular CFD/DIL3/CIR/2017/21 dated 
10 March 2017, valuation report is not required In cases where there is no change in llle 
shareholding patlem of the listed entity I resulting company. Further, Para I(A)(4)(d) of the said 
Circular clarifies that 'no change in shareholc:Ung pattern' wouk:i include a case where a listed 
entity (say, 'entity A') demerges a unit and m'!kes it a separate company (say, 'entity B') and all 
the following conditions are fulfilled: 

(i) Shareholding of entity B is comprised only of the shareholders of entity A 
(ii) Share holding pattern of entity B Is the same as In entity A 
(Iii) Every shareholder In entity B holds equity shares In the same proportion as held in entity 

A before the demerger 

TRUSfwtTHOUf FEAR 
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CATEGORY • I MERCHANT BANKER 

CIN-U67120GJ2006PTC047985 
In this regard. M/s Dhananjay Trivedi & Associates, Chartered Accountants, have oertlfled that 
the requirement of valuation report is not applicable for the proposed Scheme pursuant to Para 
I(A)(4)(b) of Annexure-! of SEBI Circular CFD/DIL3/CIR/2017/21 dated March 10, 2011 vide 
cert~icate dated July 6, 2018. Based on the examination of the proposed Scheme, it has been 
observed by M/s Dhananjay Trivedi & Associates, Chartered Accountants, that: ,, 

(ij Upon the Scheme becoming effective, the existing paid-up share capital of Deep CH4 
Limited ( the Resulting Company) shall be canoelled and pursuant to the demerger, 
every shareholder of Deep Industries Limited (the Oeme~ged Listed Company) will 
become shareholder of Deep CH4 Limited in the same proportion as shares held by 
such shareholders in Deep Industries Limijed, 

(ii) Further, there will not be any change in the shareholding pattern of Deep Industries 
Limited. 

(iiij Considering that the post scheme share holding pattern of the Resulting Company would 
be same as that of the Demerged Company and every shareholder in the resulting 
Company would hold equity sha.res in the same proportion as held by it in the Demerged 
Company, in view of provisions of Para I(A)(4)(b) of Annexure-! of the SEBI Circular 
dated 10 March 2017, the requirement of obtaining valuation report is not applicable. 

Based on our examination of the Scheme of Arrangement, the . shareholding ··paHem <ifl!ieep ... 
Industries Limited and Deep CH4 Limited before and after the proposed Scheme· of 
Arrangement and the certificate of M/s DhananJay Trivedi & Associates, Chartered Accountants 
dated July 6, 2018 and considering the information and explanation given to us, it is our opinion 
that Ole conclusion of Mls Dhananjay Trivedi & Associates, Chartered Accountants, that U1e 
requirement of valuation report is not appllcable for the proposed Scheme pursuant to Para 
I(A)(4)(b) of Annexure-! of SEBI Circular CFD/DIL3/CIR/2017/21 dated March 10, 2017 is Fair. 

Yours faithfully, 

For Nirbhay Capital Services Private ;~~1& 

qft~~ 

Date: 12/0712018 
Place: Ahmedabad 

TRUST WITHOUT FEAR 



159

DEEP INDUSTRIES LIMITEDII.___ ______ _ 
Walker Chandiok &.Co LLP 

Stt'fcUy Private and Confidential 

To., 

Board of Directors 
De<op lnduotrfos Limited 
t2A&14, 
Abhlshree Corpot'ate Park, 
Ambl Bopal Road, Ambll 
Ahmedabad, Gujarat. 

Date25May2018 

w.a:., Clwlndlok I. Co UP 
16111 f'b:r, Towed! 
ll~s flneoce Cel,lle 
SOM.!IIf, Elptinslilne l~ 
),~400013 

"" 
T +91 22~ 2600 
f' -t912266U2601 

Sub: RctcommandaUon of Share Entitlement Ratio for the DfODOSed dememer of Oil and Gas 

Services Business of Deep Industries limited 

Dear S!r I Madam, 

We refer to our engagement tetter and subsequent discussions vA'th the management of Deep 
tndllstri" limited (referred to as, "the Company"rCiienrroeep Industries, requesting Walker 
Chanliok & Co LLP (hereinafter referred to as WCC/) for recommendation of the Share En«tlement 
Ratio for the proposed demerger of the Olf and Gas Servioea Buslness of Deep Industries (referred to 
as ·ou and Gas Servioes Busine55j into Deep CH4 Private Umited ( "'Resulting Company') under the 
Draft Scheme of Arrangement under SecUons 230 to 232 togeth« with Sections 13, 61, 64, 66 and 
other applicable provisions of the Companies Act. 2013 (herelnaftat refal'ted to at> ~otaft SchQ;mo") 
with ef!eot from 1 April 20 17 (hereinafter referred to as the • Appointed Date; . 

wee has been hereafter referred to as 'Valuer' or 'we' in this Shate Entitlement R.atio Report 
('Reporr). 

SCOPE AND PURPOSE OF THIS REPORT 

Deep lndus.tti&S, Incorporated in 1991, provides services such as air and gas compression. work over 
rig$, drilling rigs and gas dehydration services (together referred to as "011 and Gas Setvlces 
Business•) to on and gas compa.rie'S in India. The company has recently started Oil and Gas 
Servk:es Busfness ln Ollbai under the entity named Deep lntemati()(lal OMCC. The compiny is also 
involved in the bt~slness of expiOC'aUon and product"ioo of oQ and gas. Including coal bed methane gat. 
It's 0 11 and Gas Services Business activities mein\y include; 

(I) Air and Natural Gas Compression • Oeep Industries provides high pressure Air and Ga.s 
Cotnpresslon set\lfees oo charter hire basis. The company's eurrent neet Include$ 6 Air 
Compressors & 40 Natural Gas Compressors range from 50 HP to 2000 HP, deployed 
throughout India at variovs sites under service contracts running with various customers. 

(ii) Gat Dehydration - Deep lnduSb'les also provk:les Gu Dehydration units on charter hire 
basis in India. The process of Gas dehydration involves removing water and heaviet 
hydrocatbons from the natural gas.. 

Ql(«)....,,-.c_._. 

(ll~ ~~~ ~.~.rli.OI>!III'!i,GiACJ1"\~"«*•It~t.o, lllt""-'"""'(looh.~,.~~~,..,, 
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(iii) Rig Business • OIL Opefaln onshore mechanical rigs in India. It also provides Operat)ofl and 
Matntenanee services for work over Rigs. Presently, the company ha.s Work (J!Ief RJgs 
ranging from 150 HP to 1000 HP and Dri! lng Rigs from 350 HP to 1500 HP, Coring Rig and 
Air Dilling Rig. 

We understand that the mana:gement of Deep Industries rManagement1 is contemplating a 
demorgcr of the Oi! and Gas Sorvlcos Butlttess into Resulting Company (hereinafter referred to as 
the "Proposed De merger") through the Draft Scheme. 

In thi.s regards, WCC h~ been reque-sted by Deep Industries to submit a report recommending Share 
EntiUem~nt Ratio ('Report•) to bO placed bsfora the Audit Committee/ Board of ~rectors of the 
Company. 

The Share Entitlement Ratio wi!l be determined on the basis of the proposed capital structure of the 
Resulting Company as desired by the: Management. 

This Report is our deliverable for the above engagement. 

This R~ott ls subject to the scope, assump1ions, e.xctusions, limitations and disclaimers detailed 
hereinafter. As such, the Repon Is 10 be read In totatlty. and not in parts, in conjunction with the 
relevant documents referred to therein~ 

SOURCES OF INFORMATION 

In connection with this exercise, we have used the following Information received from the 
Management and/cr gatlle.red from p-ublic domain: 

1. Draft Sdleme of Arrangement. 
2. Exis-ting Share Capital StnJet.ure of Deep Industries. 
3. Proposed Share Capital Slruc:IIJre of Resuttlng Company. 
4. Other refevant details regarding Deep Industries. its undertakings and Proposed Oemerger 

exercise. 

The Company has been provided with the opportunity to review the draft report (exdudJng the 
recommended Share Entitlement Ratio) as part of our standard practice to make sure that factual 
inaccuracies/ omis5ions a:e avoided in our final report. 

SCOPE LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS AND DISCLAIMERS 

Provtsmn of ~luation opinions and consideration of the issves desc:ribed herein are 8reas of our 
regular practice. The seMc~s dO not represent accounting, assurance. accou-nting I tax due diligence. 
consulting or tax retated services that may otheJWse be provided by us or our affiliates. 

The recommendation contained hef-ein is not intended to represent value at 8ny time other than 
valuation date of 2SMay 2018 ('Valoation Date'). 

This R·eport, Its contents and the results herein are (i) specific to the pcspose as per the terms of our 
engagement; and {II) am baSad oo the data detaBed in the section - Sources of Information. Events 
and transactions occurring after the date hereof may affect this Report and the assum.ptlons u-&M tn 
preparing it. and we do not assume any obligation to update, revise or reaffirm this Report. unless 
requtred by regulatory authorities, 

2 
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The recommendation rendered in this Report only represent our reoommenda&n based upon 
fnfoiTnation till date furnished by the Management (or its executives I representatives) and obtained 
from other sources and the said recommendation shall be con&idered to be in the nature of nOI'I-­
blndlng advice, (our recommendation will however not be used few ~dvtsing anybocfy to take buy Of 

sell decision, for wtlich specific opinfon needs to be taken from expert adVisors). We have no 
obligation to update tid& report. 

The determination of a Share Enlittement Rallo is not a precise science and the c:oncfusions arrived at 
in many cases will, of necessity, be subjective and dep&ndent on the exefcise of individual judgement. 
There is, therefore, no single undisputed Share Entitlement Ratio. Wh!k! we have provlded our 
moommendation of the Share Enlffiement Ratio based on the information available to us and within 
the soope or our engagoment. others may have a different opinion. The final responsibiflty for the 
detetminatfon ot the Share Entftfement Ratio at wtlich tho PI'Ciposed Demerger $hall take pfaoe will be 
with the Board of Directors of the Companies Who should take into account other factors sucfl as their 
own assessment of the Proposed Demerger and input of other adv~. 

In aCG(){dance with the terms of 04,1r engagements, we have assumed and retied upon, vAthout 
independent verfficailon. (I) the aocuracy of ttle Information that was publicly aveilabte and formed a 
substantiaJ basis for this Report and (ii) the accuracy of Information made availebJe to U$ by the 
Company. We have not independently Investigated or otherwise verified the data provided by the 
Company. Aeoordingly, we do not expJess an opinion or offer any fonn of assurance regarding the 
truth and falrnecs~ of th() f\nancial pos.Hion as indicated in the finMcial statements. Abo, with respect 
to explanations and information sought from the Company. we have been given to understand by the 
Management that they have not omitted any relevant and mat~rial factors about the Company. Our 
eonQusions are based on the assumptions and information given by and on behatf or the Company 
and reliance on public information, The Management has indJcated to us that they have understood 
that any omissions, inaccuracies or mis.statements may materially affect our anatysislresults. 
Ae<:ording1y. we assume no responsibility for any crmr In thO Information tv.mished by the Company or 
obtained from public: domain and their Impact on lhe Report. However nothing has come lo our 
attention to indicate that the information provided I obtained was materially mis-statod/ Jnc()(J'ect or 
woold not atfotd reasonable grounds upon which to ba5e the Report. 

The Report assumes that the Company complies fully with relevant laws and tegulations applicable in 
all its area'S of operations unleM othetwlse stated, and that the Company will be managed in a 
competent and responsibfe maMer. Further. exoept as specifically stated to the contrary, this Report 
has given no consideratiOn to matters of a legal nature, including issues of tegai title and compliance 
with local laws, and litigation and other cootlngont llabilitf(3S that are not recorded ill the audited I 
unaudited balance sheet of the Company. 

Thts Report does not look i1to the busfnes.sl commercial reasons behind the Proposed Demerget nor 
the likely benefits atising out of the same. Simi1arty, it does not address the relative merits of the 
Proposed Oemerger as compared with any other alterative business transae1ion or other altemativn 
or wheU'ler or not sud\ alternatives could be achieved 01' are available. 

No Investigation I inspection of the Company's claim to title of &S$ets has been mCKte for the purpose 
of this Report and the Companies' cla!m to such rights has been as$umed to be valid. 
Tile fee for tne engagement is not contingent upon the resuhs reported. 

3 



162

DEEP INDUSTRIES LIMITEDIlL__ ______ _ 
Walker Chandiok&.Co LLP 

We owe responsibility to only the Boards of o•rectors of the Company that have appointed us under 
the tenns o1 ou:r engagement letters and nobody &l$8. We w;u not be liable for any losses-, claims, 
dama,ges or liabilities arising out of the actions taken, omissions o f or advice given by any other 
a-dVIsor to the Company. In no event $haJI we be liable for any ios-Si, damages, oost or ex:penses 
arising in any way from fraudulent acts, mlstepresentations or willful defautt on part of the Company, 
their directors. emp!oyees or agents. 

We do not accep-t any !lability to any third party in retation to the issue >Of this Report. It Is understood 
that this analysis does not represnnt a faimeS$ opfn!on on the Share Entitlement Ratio. This Report is 
not a substitute for the third party"s own due diligence/ appraisal/ enquiries/ independent advice that 
the third party shou'd undertake for his purpose. 

This Report Is subfect to the laws of India. 

The Report lhouJd be used in connection w ith the Schclne. 

Neith&r the Report nor its contents may be referred to Of quoted in any registral)on statement. 
prospectus, offering memorandum, annual report, loan agreement or other agreement or documoot 
given to third parties other than in connection with the ptopo&ed Scheme of Arrangement, without our 
prior written consent e.JCcept for disclosures to be made to relevant regufatory authorities lnctudir.g 
stock EntlUements and SEBJ. 

This Report does not in any manner address the prloes at which equity shares of the Company wtl 
trade following ~nnouncement of the Proposed Oemetger a_nd we e.JCJ)fess no opinion or 
recommendation as to how the ihareholders of the Company Should vote at any shareholders' 
meeting(s} to~ held In connection with the Proposed Oemerger. 

SHAREHOLDING PATTERN 

DEEP INDUSTRIES 

The IS$Uecf and subscribed equity share capital of Oeep Industries as 011 the date of the Report is INR 
320.0 m!tllon consisting of 32.000,000 equity shares of face value of IHR 10 each. The Mare-holding 
pattem is as fOllows: 

Sr. No. Sbarebolder reruntage 

I. Promoter Group 63.5% 

2. Non-promoter Group 36.5% 

Total 100.0°/e 

4 
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R.ESULTING COMPANY 

The captta1 structure of the Resutting Company as deslrt!d by the Management is equal to tha1 of the 
capital structure of Deep Industries. 

Upon Scheme becoming effective. the proposed issued and subscribed equity share capftal of the 
R~sultlng Company would be INR 320.0 million consisting of 32,0-00.000 equity t.h.ate& of faoe value 
of INR 10 each, The desired shareh-olding pattern i s as follows: 

Sr. No. Sb.artbol<ler Perttotagt 

I. PromotGr Group 63.5%-

2. Non-promoter Group 36.5% 

Total too.o•;. 

BASIS OF SHARE ENTITLEMENT RATIO 

As per tho Draft Scheme. we understand that upon the Draft Scheme becoming effective and upon 
the Issue of shares by ResuJtillQ Company to the: shareholdecs of Oeep Industries, the existing equity 
shares of the Resulting Company shall, without any application or deed, shaU stand cancelled without 
any payment 

Once tile Scheme !s impl&mented. atl the sharehoklers of D-eep Industries would also become the 
sharellokiers of th~ RKUtting Company, and tfleir &hate holding In the Resulting Company would 
mirror their sharehokllng in Deep Industries. 

The effect of the demerger is that each shareholder of Deep Industries becomes the owner of shares 
in two companles instead of one. No shareholdet" Is, I,Jr'lder the Scheme, required to dispOISe off any 
part of his sharehokiing either to any of the ott1er shareholders or in the mart(et or otherwise. The 
Scheme does not envisage dilution of holding of any one or more s~rellolders as a res!Jt of the 
operation of the Scheme. Post Oernerger, the p.ercentage holding of e shareholder In thoe Resulting 
Company and in Deep lndustrf.as. would remain u:nch:anged from the proportion of capita) held by such 
sharehokter in Deep 1ndustries. 

Consklerin9 U\al the shareholders of Deep Industries shall hold shares in the Resulting Company In 
the same PfOPOC'tton as in Deep Industries, the proposed dcmerger of Oit and Gas Services eusJ:ne,ss 
of Deep IndUstries to the Resulting Entity will be valuHeutraJ to shareholders of Deep lndusttlifts. 

s 



164

DEEP INDUSTRIES LIMITED~~~--------------------
Walker Chandiok&..Co LLP 

In view of the above, an<f on il conskl&ration of all the relevant factors and circumstances a-s 
discussed and ou11ined hereilabove, we recommend the Shere EnfiUemont Ratio for the ProposecS 
Demerger 9-s follows: 

For every 1 (One) equity shere of Deep Industries (of face value INR 10/- each fully paid up); isS<Je of 
1 (One) equity mare of the Resuttlng Company (of face value INR 10/- each fully paid up) fO< tile 
demerger and vesting of Oil and Gas Services Business in to tho Resulting Company. 

Tile abov-e recommencjed Share Entitiement Ratio is a_rr!ved at by considering the capital structure as 
desired by the Mal\8.9emenl 

Respectfully submitted, 
For Walker Chandiok & Co LLP 
Charte1&d Aocountants 
ICAI Firm RegistratiOn No: 001076W N500013 

~ 
Partner 
Membership No: 41456 

Dole: 25 May2018 

6 
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Annexure 1: Falr Entitlement Ratio recommended by Walker ChandJok & Co. 

M. the proposed capital structure of the Resulting Company is as deSired by the Management and 
eonsideting the fact that the sharehokllng of the shi!rehokJers of Deep lndustrlt!s In the Resuhing 
Company would mirror their shareholding in Deep Industries, there is no requirement of oodert.aklng 
valuation exercise for <letermining Share Entittament Ratio. Hance, we have not carried out valuation 
of the Oil and Gas Servioes Busine5:S. 

\ .tlu.llwn \pprn:tch 
I qu11~ \ a iUl' 

\\l"tghl 
111 l~f( !\l•lhnn 

CoS-1 Approach. NA NA 

lnoome Approach NA N A 

MDr~g ADSUQach: 

Mark<t Price Me1hod NA NA 

Comp(lrab/e Co,tpani~s Multiple Method NA NA 

NA• Not Applk:able/Adopted 

Entttlement Ratio -

1 (One) eqlity shore of tl>e Rewlting Company of INR 10 Gach ruBy paid up for every 1 (One) equ~y 
share of Deep Industries of lNR 10 ea.ch fully paid up. 

7 
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF DEEP INDUSTRIES LIMITED IN ITS MEETING HELD ON 26
MAY 2018 EXPLAINING THE EFFECT OF THE SCHEME ON EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL,
PROMOTERS AND NON-PROMOTER SHAREHOLDERS:

1. Background

1.1 The proposed Scheme of Arrangement between Deep Industries Limited (“Demerged Company”) and Deep CH4 Limited
(“Resulting Company”) and their respective shareholders and creditors (“the Scheme”) was approved by the Board of
Directors of Deep Industries Limited vide resolution dated 26th May 2018. As per the provisions of  Sections 230 to 232
of the Companies Act, 2013, governing scheme of arrangement between Companies, the Directors are required to adopt
a report explaining the effect of the Scheme on equity shareholders, key managerial personnel (KMPs), promoters and
non-promoter shareholders of the Company laying out in particular the share exchange ratio and the same is required to
be circulated to the equity shareholders along with the Notice convening the meeting.

1.2 This report of the Board is accordingly being made in pursuance to the requirements of Section 232(2)(c) of the Companies
Act, 2013.

1.3 The proposed scheme involves demerger of Oil and Gas Services Undertaking from Deep Industries Limited into Deep
CH4 Limited.

1.4 The following documents were placed before the Board:

1.4.1 Draft Scheme of Arrangement duly initiated by the Company Secretary for the purpose of identification;

1.4.2 Report of the Audit Committee of the Board of Directors dated 26 May 2018;

1.4.3 Certificate dated 25 May 2018 issued by Walker Chandiok & Co. LLP, Chartered Accountants on share entitlement
ratio

2. Effect of the Scheme on Equity Shareholders (promoter shareholders and non-promoter shareholders), Creditors,
Employees and KMPs of Deep Industries Limited

2.1 Upon the Scheme coming into effect, there will not be any change in the shareholding pattern of Deep Industries Limited.

2.2 The rights of the creditors of Deep Industries Limited shall not be affected by the Scheme. There will be no reduction in
their claims on account of the Scheme. The creditors will be paid in the ordinary course of business as and when their
dues are payable. There is no likelihood that the creditors would be prejudiced in any manner as a result of the Scheme
being sanctioned. There are no debenture-holders in Deep Industries Limited as on date and therefore, the question of
effect of the Scheme on any such debenture-holders or Debenture Trustee does not arise.

2.3 As on date, Deep Industries Limited has no outstanding Public Deposits and therefore, the question of effect of the
Scheme on any such Public Depositor or Deposit Trustee does not arise.

2.4 With effect from the Effective Date, all employees of the Demerged Company engaged in or in relation to the Oil and Gas
Services Undertaking shall become the employees of the Resulting Company without any interruption of service on the
terms and conditions not less favourable than those on which they are engaged by the Demerged Company. The
Resulting Company undertakes to continue to abide by any agreement/ settlement or arrangement, if any, entered into
or deemed to have been entered into by the Demerged Company with any of the aforesaid employees or union representing
them. The Resulting Company agrees that the services of all such employees with the Demerged Company prior to the
demerger shall be taken into account for the purposes of all existing benefits to which the said employees may be
eligible, including for the purpose of payment of any retrenchment compensation, gratuity and other retirement/ terminal
benefits. The decision on whether or not an employee is part of the Oil and Gas Services Undertaking, shall be decided
by the Demerged Company, and shall be final and binding on all concerned.

2.5 The accumulated balances, if any, standing to the credit of the aforesaid employees, in the existing provident fund,
pension fund, gratuity fund, superannuation fund or any other funds created by the Demerged Company, as the case
may be, of which they are members, will be transferred respectively to such provident fund, pension fund, gratuity fund,
superannuation fund or any other funds nominated by the Resulting Company and/ or such new provident fund, pension
fund, gratuity fund, superannuation fund or any other funds to be established in accordance with Applicable Law and
caused to be recognized by the Appropriate Authorities, if applicable, by the Resulting Company. Pending the transfer
as aforesaid, the dues of the said employees in respect of the above funds would be continued to be deposited in the
existing provident fund, pension fund, gratuity fund, superannuation fund or any other funds respectively of the Demerged
Company.
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2.6 None of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed thereunder) of the
Demerged Company and their respective relatives (as defined under the Act and rules framed thereunder) have any
interest in the Scheme except to the extent of the equity shares held by them in the Demerged Company and/or the
Resulting Company and/or to the extent that the two directors of Demerged Company, namely, Mr. Paras Savla and Mr.
Rupesh Savla are also the directors of Resulting Company and/or to the extent that the relatives of the said directors
hold shares in the respective companies and/or to the extent the directors and their respective relatives are the beneficiaries
/ trustees of the trust that hold shares in the respective companies.

3. Share Entitlement Ratio

3.1 Walker Chandiok& Co LLP,Independent Chartered Accountants, have provided a report in respect of issuance of equity
shares by the Resulting Company to the equity shareholders of the Demerged Company. The report states thatconsidering
that upon the Scheme becoming effective, the shareholders of the Demerged Company shall hold shares in the Resulting
Company in the same proportion as in the Demerged Company, the proposed demerger of Oil and Gas Services
Business of the Demerged Company to the Resulting Company will be value-neutral to the shareholders of the Demerged
Company. Considering the same, the report recommended share entitlement ratio of one equity share of Resulting
Company of face value of Rs.10 each for every one equity share of Demerged Company of face value of Rs.10 in
consideration of demerger and vesting of Oil and Gas Services Undertaking from Demerged Company into Resulting
Company.

3.2 Based on the report of Walker Chandiok& Co LLP, the Board of Directors approved the share entitlement ratio as under:

Pursuant to the Scheme of Arrangement between the Demerged Company and the Resulting Company and their respective
shareholders and creditors involving demerger of Oil and Gas Services Undertaking of the Demerged Company to the
Resulting Company, each shareholder of the Demerged Company shall be issued 1 (One) fully paid up equity share of
face value of INR 10 (Indian Rupees Ten) each of the Resulting Company for every 1 (One) equity share held by such
shareholder in the Demerged Company.

3.3 No special valuation difficulties were reported by the Valuer.

By Order of the Board,
For Deep Industries Limited,

Paras Savla, Director
Date: 26th May, 2018 DIN:00145639
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF DEEP CH4 LIMITED IN ITS MEETING HELD ON 26 MAY 2018
EXPLAINING THE EFFECT OF THE SCHEME ON EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL,
PROMOTERS AND NON-PROMOTER SHAREHOLDERS:

1. Background

1.1 The proposed Scheme of Arrangement between Deep Industries Limited (“Demerged Company”) and Deep CH4 Limited
(“Resulting Company”) and their respective shareholders and creditors (“the Scheme”) was approved by the Board of
Directors of Deep CH4 Limited vide resolution dated 26th May 2018. As per the provisions of the Sections 230 to 232 of
the Companies Act, 2013, governing scheme of arrangement between Companies, the Directors are required to adopt a
report explaining the effect of Scheme on equity shareholders, key managerial personnel (KMPs), promoters and non-
promoter shareholders of the Company laying out in particular the share exchange ratio and the same is required to be
circulated to the equity shareholders along with the Notice convening the meeting.

1.2 This report of the Board is accordingly being made in pursuance to the requirements of Section 232(2)(c) of the Companies
Act, 2013.

1.3 The proposed scheme involves demerger of Oil and Gas Services Undertaking from Deep Industries Limited into Deep
CH4 Limited.

1.4 The following documents were placed before the Board:

1.4.1 Draft Scheme of Arrangement;

1.4.2 Certificate dated 25 May 2018 issued by Walker Chandiok& Co. LLP, Chartered Accountants on share entitlement
ratio

2. Effect of the Scheme on Equity Shareholders (promoter shareholders and non-promoter shareholders), Creditors,
Employees and KMPs of Deep CH4 Limited

2.1 Pursuant to the scheme, the Resulting Company shall issue to each shareholder (promoter as well as non-promoter
equity shareholders) of the Demerged Company, 1 fully paid up equity share of face value of INR 10 each of the
Resulting Company for every 1 equity share held by such shareholder in the Demerged Company. Upon such allotment
of equity shares by the Resulting Company and with effect from the Effective Date, in order to ensure that the shareholding
pattern of the Resulting Company be the same as the Demerged Company, the existing paid up equity share capital of
the Resulting Company of Rs. 6,60,000 shall stand cancelled, extinguished and annulled on and from the Effective
Date, which shall be regarded as reduction of equity share capital of the Resulting Company, pursuant to section 66 of
the Act as also any other applicable provisions of the Act.

2.2 As on date, Deep CH4 Limited has no outstanding creditors, debentures, Public Deposits and therefore, the question of
effect of the Scheme on any such creditors, debenture-holders, debenture trustee, Public Depositor or Deposit Trustee
does not arise.

2.3 With effect from the Effective Date, all employees of the Demerged Company engaged in or in relation to the Oil and Gas
Services Undertaking shall become the employees of the Resulting Company without any interruption of service on the
terms and conditions not less favourable than those on which they are engaged by the Demerged Company. The
Resulting Company undertakes to continue to abide by any agreement/ settlement or arrangement, if any, entered into
or deemed to have been entered into by the Demerged Company with any of the aforesaid employees or union representing
them. The Resulting Company agrees that the services of all such employees with the Demerged Company prior to the
demerger shall be taken into account for the purposes of all existing benefits to which the said employees may be
eligible, including for the purpose of payment of any retrenchment compensation, gratuity and other retirement/ terminal
benefits. The decision on whether or not an employee is part of the Oil and Gas Services Undertaking, shall be decided
by the Demerged Company, and shall be final and binding on all concerned.

2.4 The accumulated balances, if any, standing to the credit of the aforesaid employees, in the existing provident fund,
pension fund, gratuity fund, superannuation fund or any other funds created by the Demerged Company, as the case
may be, of which they are members, will be transferred respectively to such provident fund, pension fund, gratuity fund,
superannuation fund or any other funds nominated by the Resulting Company and/ or such new provident fund, pension
fund, gratuity fund, superannuation fund or any other funds to be established in accordance with Applicable Law and
caused to be recognized by the Appropriate Authorities, if applicable, by the Resulting Company. Pending the transfer
as aforesaid, the dues of the said employees in respect of the above funds would be continued to be deposited in the
existing provident fund, pension fund, gratuity fund, superannuation fund or any other funds respectively of the Demerged
Company.
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2.5 None of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed thereunder) of the
ResultingCompany and their respective relatives (as defined under the Act and rules framed thereunder) have any
interest in the Scheme except to the extent of the equity shares held by them in the Demerged Company and/or the
Resulting Company and/or to the extent that the two directors of ResultingCompany, namely, Mr. Paras Savla and Mr.
Rupesh Savla are also the directors of DemergedCompany and/or to the extent that the relatives of the said directors
hold shares in the respective companies and/or to the extent the directors and their respective relatives are the beneficiaries
/ trustees of the trust that hold shares in the respective companies.

3. Share Entitlement Ratio

3.1 Walker Chandiok & Co LLP, Independent Chartered Accountants, have provided a report in respect of issuance of equity
shares by the Resulting Company to the equity shareholders of the Demerged Company. The report states that considering
that upon the Scheme becoming effective, the shareholders of the Demerged Company shall hold shares in the Resulting
Company in the same proportion as in the Demerged Company, the proposed demerger of Oil and Gas Services
Business of the Demerged Company to the Resulting Company will be value-neutral to the shareholders of the Demerged
Company. Considering the same, the report recommended share entitlement ratio of one equity share of Resulting
Company of face value of Rs.10 each for every one equity share of Demerged Company of face value of Rs.10 in
consideration of demerger and vesting of Oil and Gas Services Undertaking from Demerged Company into Resulting
Company.

3.2 Based on the report of Walker Chandiok & Co LLP, the Board of Directors approved the share entitlement ratio as under:

Pursuant to the Scheme of Arrangement between the Demerged Company and the Resulting Company and their respective
shareholders and creditors involving demerger of Oil and Gas Services Undertaking of the Demerged Company to the
Resulting Company, each shareholder of the Demerged Company shall be issued 1 (One) fully paid up equity share of
face value of INR 10 (Indian Rupees Ten) each of the Resulting Company for every 1 (One) equity share held by such
shareholder in the Demerged Company.

3.3 No special valuation difficulties were reported by the Valuer.

By Order of the Board,
For Deep CH4 Limited ,

Paras Savla, Director
Date: 26th May, 2018 DIN:00145639
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD BENCH

C A (CAA) NO. 103 OF 2018

In the matter of the Companies Act, 2013;

And

In the matter of Sections 230 to 232 read with Section 66
and other applicable provisions of the Companies Act,
2013;

And

In the matter of Scheme of Arrangement between Deep
Industries Limited and Deep CH4 Limited and their
respective shareholders and creditors

Deep Industries Limited
CIN: L63090GJ1991PLC014833
A company incorporated under the provisions of the
Companies Act, 1956 and having its registered office at 12A
& 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli,
Ahmedabad – 380058 in the state of Gujarat
… Applicant  De-merged Company

FORM OF PROXY

Name of the Secured Creditor(s):_____________________________________________________________________________

Registered address:______________________________________________________________________________________

E-mail ID:________________________________________________________________________________________________

I, the undersigned, the Secured Creditor of Deep Industries Limited, do hereby appoint Mr./Ms. ………………….. of 
……………………..and failing him/her ……………………. of…………….. as my Proxy to act for me at the meeting of the 
Secured Creditors of the Applicant Company to be held on Saturday, the 5th day of January 2019 at 11:00 a.m., at 12A and 14, 
Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad - 380058  in the state of Gujarat; for the purpose of 
considering, and if thought fit, approving, with or without modification(s), the said Scheme of Arrangement between Deep 
Industries Limited and Deep CH4 Limited, as proposed between the company and its creditors;  (the “Scheme of Arrangement”), 
and at such meeting and any adjournment/adjournments thereof, to vote, for me and in my name ………………………….
(here, “if for” insert “for”, “if against” insert “against” and in the latter case, strike out the words below after “Scheme”) the said 
Scheme either with or without modification(s) as my proxy may approve.

Dated this …….............….. day of ….........……2019

Signature …………..............................…........……..

Name:…………..............................…........……..………….........................................................................…........……..

Address:…………..............................…........……..…………..............................…........……..........................................

Notes:
1. The proxy must be deposited at the registered office of Deep Industries Limited at 12A and 14, Abhishree Corporate Park,

Ambli Bopal Road, Ambli, Ahmedabad – 380058, Gujarat, India, at least 48 (forty eight) hours before the scheduled time
of the commencement of the said meeting.

2. All alterations made in the form of proxy should be initialed.
3. Please affix appropriate revenue stamp before putting signature.
4. In case of multiple proxies, the proxy later in time shall be accepted.
5. Proxy need not be a Secured Creditor of Deep Industries Limited.
6. No person shall be appointed as a proxy who is a minor.
7. The proxy of a Secured Creditor blind or incapable of writing would be accepted if such Secured Creditor has attached his

signature or mark thereto in the presence of a witness who shall add to his signature his description and address:
provided that all insertions in the proxy are in the handwriting of the witness and such witness shall have certified at the
foot of proxy that all such insertions have been made by him at the request and in the presence of the Secured Creditor
before he attached his signature or mark.

8. The proxy of a Secured Creditor who does not know English would be accepted if it is executed in the manner prescribed
in point no. 7 above and the witness certifies that it was explained to the Secured Creditor in the language known to him,
and gives the Secured Creditor’s name in English below the signature.

Affix
Re. 1

 Revenue
Stamp
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DEEP INDUSTRIES LIMITED
CIN: L63090GJ1991PLC014833

Registered Office:12A&14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad–380058
Tel(02717)298510     Fax(02717)298520   Website:www.deepindustries.com     E-mail:info@deepindustries.com

ATTENDANCE SLIP

Secured Creditor – January 5, 2019
This attendance slip duly filled in is to be handed over at the entrance of the meeting hall.

Full name of the secured creditor attending:____________________________________________________________________

Name of the Proxy:_______________________________________________________________________________________

(To be filled in if Proxy Forms has been duly deposited with the Company):

I hereby record my presence at the meeting convened for secured creditors  of Deep Industries Limited pursuant to the 
directions of National Company Law Tribunal, Bench at Ahmedabad being held at 12A and 14, Abhishree Corporate Park, 
Ambli Bopal Road, Ambli, Ahmedabad - 380058, on Saturday, 5th January, 2019 at 11:00 a.m..

________________________

Secured creditor’s/Proxy’s Signature
(To be signed at the time of handing over the slip)

Notes:

1. Secured Creditors attending the meeting in person or by proxy or through authorized representative are requested to
complete and bring the Attendance slip with them and hand it over at the entrance of the meeting hall.

2. Secured Creditors who come to attend the meeting are requested to bring their copy of the Scheme with them.
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ROUTE MAP OF THE VENUE OF THE MEETING

Registered office of 

Deep Industries Limited 

12A & 14, 

Abhishree Corporate Park,

Ambli Bopal Road, Ambli,

Ahmedabad - 380058.
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