
Motilal Oswal Financial Services Limited 

C I N :  L67190MH2005PLC153397 
Regd. Office: Motilal Oswal Tower, 
Rahimtullah Sayani Road, Opp. Parel ST Depot, 
Prabhadevi, Mumbai - 400025. 
Board: +91  22 3980 4200 / 7 1 9 3  4200 
Fax: +91  22 3846 2365 

December 28, 2018 

BSE Limited 
P. J. Towers, 
Dalal Street, Fort, 
Mumbai - 400001 
Security code: 532892 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai - 400051 
Symbol: MOTILALOFS 

Sub: Voting Results of Resolution stated in Postal Ballot Notice dated November 19, 2018 

Dear Sir/ Madam, 

Pursuant to Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"), we wish to inform the Exchange that the Voting 
Results for the Postal Ballot Notice ("Notice") dated November 19, 2018, sent to Members of the 
Company for their approval on the following Resolution, has been announced on 
December 28, 2018 at the Registered Office of the Company: 

� Providing approval for entering into Related Party Transaetiorus) - All the related parties 

abstained from voting on said resolution. 

In this regard, please find enclosed following for your reference and records: 

1. Voting Results of the Postal Ballot as per the format prescribed in Regulation 44 of the 
Listing Regulations. 

2. Scrutinizer's Report issued by Mr. Umashankar K. Hegde, Practising Company Secretary. 

Based on the Scrutinizer's Report, the above Resolution has been passed with requisite majority. 

Further, the aforesaid Results along with Scrutinizer's Report would also be made available on 
website of the Company at www.motilaloswalgroup.com and on the website of Central 
Depository Services (India) Limited at www.evotingindia.com. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

Fo� M
0

otil�l �1wa.� Financial Services Limited 
SMlu;� 
�rtash Purow< 

Company Secretary & Compliance Officer 

Encl: as above 

Motrlal Oswal Securities Limited CMOSL .. ) has been amalgamated with Motilal Oswal Financial Services Limiteci ('"MOFSL'") w.e.I. August 21 ,  2018 pursuant to the order datecl July 30. 2018 issued 

by Hon'bte National Company Law Tribunal. Mumbai Bench • MOFSL Registration No(s). AlvlFI· ARN 146822, !RDA Corporate Anent: CA0579 e MOSL: Member of NSE. 13SE, lvlCX, NCDEX. 

Registration No(s). INZ000158836 (13SE/NSEllvlCXINCDEX): CDSL.: IN-TJP-16-2015; NSDL.: IN-DP-NSDL.-152-2000 :  Research Analyst: INH000000412; Investment Adviser: INA000007100. 

The, said registration No(s). of MOSL woulcl be used until receipt of now MOFSL registration No(s) • Emai l : sharohoiclcrs@motilaloswal.corn 



Motilal Oswal Financial Services Limited 
CIN : L67190MH2005PLC153397 
Regd. Office: Motilal Oswal Tower, 
Rahirntullah Sayani Road, Opp. Parel ST Depot, 
Prabhadevi, Mumbai - 400025. 
Board: +91 22 3980 4200 / 7193 4200 
Fax: +91 22 3846 2365 

DETAILS OF VOTING RESULTS OF THE POSTAL BALLOT 

·- 

Date of Postal Ballot Notice November 19, 2018 

Start and End date of Voting From 9:30 a.m. (IST) on Wednesday, November 28, 2018 
to 5:00 p.m. (IST) on Thursday, December 27, 2018 

Date of Passing Resolution December 27, 2018 

Total no. of shareholders on record date 34,047 
(i.e. Friday, November 16, 2018 - cut-off 
date for voting purpose) 

No. of shareholders present in the Not Applicable 
meeting either in person or through 
proxy: 

>" Promoters and Promoter Group - 

>" Public - 4 

No. of shareholders attended the Not Applicable 
meeting through Video Conferencing: 

>" Promoters and Promoter Group - 

>" Public - 

The details of voting for resolution is given below: 

Motilal Oswal Securities Limited ("MOSL'') has been amalgamated with Motrla] Oswal Financial Services Limited ("MOFSL'') w.e.I, August 21 ,  20'18 pursuant to the order elated July 30. 2018 issued 
by Hon'ble National Company Law Tribunal, Mumbai Bench • MOFSL Registration Nots). AMFI: ARN 146822, IRDA Corporate Agent: CA0579 • MOSL: Member of NSE, BSE, MCX, NCDEX. 

Registration No(s). INZ000158836 (BSE/NSE/MCX/NCDEX): CDSL: IN-DP-16-2015; NSDL: IN·DP-NSDL- ·t 52-2000; Research Analyst: INH000000412; Investment Adviser: INA000007100. 
The said registration No(s). of MOSL would be used until receipt of new MOFSL registration No(s) • Email: shareholders@rnotilaloswal.com 
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Motilal Oswal Financial Services limited 
Resolution Required : (Ordinary) 1 • To provide approval for entering into Material Related Party Transaction(s) 

Whether promoter/ promoter group are interested in the Yes. All the related parties abstained from voting on said resolution. 

agenda/resolution? 

Category Mode of Voting No. of No. of votes % of Votes Polled No. of Votes No. of Votes % of Votes in % of Votes against No. of votes 

shares held polled on outstanding - in  favour -Against favour on votes on votes polled Invalid 

shares polled 

[1] [2] [3]={[2]/[1]}*100 [4] [SJ [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 [8] 

Promoter and Promoter E-Voting 0 0.0000 0 0 0.0000 0.0000 0 

Group Poll 
102353120 

0 0.0000 0 0 0.0000 0.0000 0 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0 

Total 0 0.0000 0 0 0.0000 0.0000 0 

Public Institutions E-Voting 15109628 70.4417 13135124 1974504 86.9321 13.0679 0 

Poll 
21449846 

0 0.000® 0 0 0.0000 0.0000 0 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0 

Total 15109628 70.4417 13135124 1974504 86.9321 13.0679 0 

Public Non Institutions E-Voting 4975276 22.8744 4975139 137 99.9972 0.0028 0 

Poll . 
21750417 

0 0.0000 0 0 0.0000 0.0000 0 

Postal Ballot 2097 0.0096 1313 784 62.6133 37.3867 630 

Total 4977373 22.8840 4976452 921 99.9815 0.0185 0 

Total 145553383 20087001 13.8004 18111576 1975425 90.1657 9.8343 630 

For Morna! Oswal financla�rvices Umited 
� � / - .  

Com�ecretary �mpliance Officer 



UMASHANKAR K. HEGDE 

PRACTICING COMPANY SECRETARY 

SCRUTINIZER'S REPORT 

[Pursuant to Section 110 of the Companies Act, 2013 and Rule 22 read with 
Rule 20 of the Companies (Management and Administration) Rules, 2014] 

To, 
The Chairman, 
Motilal Oswal Financial Services Limited 
CIN: L67190MH2005PLC153397 
Motilal Oswal Tower, Rahimtullah Sayani Road, 
Opposite Pare! ST Depot, Prabhadevi, 
Mumbai- 400 025 

Dear Sir, 

I, Umashankar K Hegde. Practicing Company Secretary (Membership No. - /\.22133), 
have been appointed as the Scrutinizer by the Board of Directors of Motilal Oswal 
Financial Services Limited (the "Company") at their Meeting held on October '.�O, 20 1 8  
for Scrutinizing Postal Ballot and electronic voting ("e-voting") process in a fair and 
transparent manner in respect of the Ordinary Resolution stated in the Postal Ballot 
Notice ("Notice") dated November 19, 2018 for "providin� approval for entering into 
Related Party Transaction(s)". 

I, submit my report as under: 

1) The compliance with the provisions of the Companies Act, 2013 and the Rules made 
thereunder relating to passing of resolution by the Members of the Company through 
Postal Ballot process is the responsibility of the Management. My responsibility as a 

Scrutinizer is to ensure that the process of postal ballot is conducted in a fair and 
transparent manner. 

2) In accordance with the provisions of Section 110 of the Companies Act, 2013 read 
with the Rule 22 of the Companies (Management and Administration) Rules, 2014 (as 
amended from time to time), the Company has completed dispatch of Notice to the 
Members of the Company, whose name appeared on the Register of Members/ 
Beneficial Owners maintained by the Depositories as on cut-off date i.e. Friday. 
November 16, 2018, as under: 

> By courier on November 24, 2018, to those Members whose email Id were not 

registered with the Compan y /Depository Participant. 

> By email on November 23, 2018, to those Members whose email Id were registered 
with the Company /Depository Participant. 

3) In accordance with the provisions of Section 110 of the Companies Act, 2013 read 
with the Rule 22 of the Companies (Management and Administration) Rules, 2014 (as 

B-401, JANK! NIWAS, SHREE RAMBLAKDAS NAGRI CHS, TAPOVAN, �U\.LAD(E), MUMBAI 400097 

Mobile No: 09226206821/08454826250, website: ,vww,csuh�gdt':.ip 
email: uhcgdcassociates@gmail.com /umashankarrq-csuhcgdc. i11. 



UMASHANKAR K.HEGDE 

PRACTICING COMPANY SECRETARY 

amended from lime lo time), the Company has published advertisement m 
newspapers i.e. financial Express and Navshakti on Novem.ber 26, 2018. 

4) In accordance with the provisions of Section 108 of the Companies Act, 2013 read 
with Rule 20 of the Companies (Management and Administration) Rules, 2014 and 
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended from time to time), the Company has provided to its 
Members, the facility to cast their vote by e-voting on resolution set forth in the 
Notice. The Company has engaged Central Depository Services (India) Limited 
("CDSL") as the agency to provide e-voting facility. The voting through Postal Ballot 
Form and E-voting facility commenced at 9:30 a.m. (151) on Wednesday, 
November 28, 2018 and ended at 5:00 p.m. (IST) on Thursday, December 27, 2018. 

5) J\ Members whose name appeared on the Register of Members/ Beneficial Owners 
maintained by the Depositories as on cut-off date i.e, Friday, November 16, 2018 were 
entitled to vote on the resolution stated in the Notice. 

G) The E-voting module was disabled and blocked by CDSL for voting on 
Thursday, December 27, 2018 at 5:00 p.rn. 

7) Particulars of a l l  the Postal Ballot forms received from the Members have been 
entered in the register separately maintained for the purpose as per the provisions of 
the Companies (Management & Administration) Rules, 20·14. 

'{ 

8) The Postal Ballot forms were kept under our safe custody in sealed and tamper proof 
ballot boxes at the office of Link Intime India Private Limited, Registrar and Share 
Transfer Agenl ("R&T Agent") of the Company, before commencing the scrutiny of 
Postal Ballot forms. 

9) All Postal Ballot forms received up to 5:00 p.m. (IST), on Thursday, 
December 27, 2018, the last day fixed by the Company for receipt of the forms were 
considered for our scrutiny. Envelopes containing Postal ballot forms received after 
5:00 p.m. (lS'T') on December 27, 2018 were not considered for the scrutiny. 

JO) Envelopes containing Postal Ballot Forms which were returned undelivered were 
not opened and they were kept separately. 

11 )  After the end of E-voting period i.e. 5:00 p.m. (IST) on Thursday, December 27, 20'18, I 
have unblocked the electronic votes and downloaded the E-voting Report from 
website of the CDSL (https:/ /www.cvotingindia.com) in the presence of two 
witnesses, Ms. Anuradha G. & Mrs. Savita H. who are not in the employment of the 
Company. 

12) The Postal Ballot forms were duly scrutinized and the shareholding was 
matched/ confirmed with the records maintained by the Company/ R&T Agent and 
a uthorizations / power of attorney lodged thereof. The votes were also scrutinized in 
order to eliminate the duplicate voting i.e. vote casted through Postal Ballot Form as 

-u� 
uMASHANKAR K. HEGDE 
PRACTICING COMPANY SECRETARY 

ACS. NO.· 22133 
COP N0.-11161 



UMASHANKAR K.HEGDE 

PRACTICING COMPANY SECRETARY 

well as through E-voting. Invalid Ballots were marked and segregated and summdl)' 

results were prepared. For processing the postal ballots, necessary technical support 
was provided by the R&:T Agent. 

13) I have not found any defaced or mutilated Ballot Paper. 

14) I ,  now submit my report as under; 

Ordinary Resolution for providing approval for entering into Material Related Party 
T ransaclion( s): 

------ 

I , 
---------------- ····--·--r .. ···-· .. ·-· -··- · ·-··-···· ·•····· • ···- · ··· · · ·-·· 1 

ibers L' 55 i 
--·------- ·----------·---·------ ----·---·--- --1 

sidered for I 
uard l - ·---� - 1  

i--- I �-- ---·----·----i 

---1------ !,----------------1 
- -- _l___ ·-----r·---- -- - - - - l 

=1��L==�--- _:::::� 
-------·----l 

12 I 

--- - -_ -43··1 
----· --------·-------� 

i in_<: _ _'.".g_���--- _l§_Q._j 
-- I 

--------·- ----180
1 

I 

Details of Postal Ballot & E-·17.C>ting ----·----·- ········-------------------·------····-······-·- 

I. Postal Ballot -- ··········--·-·--·--·------ -----------··-·····-·-····-···------------------·-····---·--·· 

1 .  Number of Forms received from Men 
--------f-- 

2. Number of Form rejected /not con 
reasons stated below; ------------ 

a) Authority Letter/ B 

Resolution not attached 
-- 

b) Form Nut signed 
!--··- ········-·--···----- 

__ c) _ Signature Mismatch _______ 
d) Duplicate Voting (Participate 

----·-------- .. - 

-·----- E-votingl _____________________ 
e) Voted for & against 
f) Vote not casted 

-·-- 

Total Invalid Forms 
3. Number of Valid Forms(�! 
II. E-Voting ________ .. ---------- 
1. Number of members who participatec - 
2. No. of Invalid voters ----------- ---- -----·-···- 3 . Number of Valid E-votcrs (B) 

�-- ----·--------- 
III. �fotal_Yalid Voters (A+B) 

-··-·-··· ·------·-- 

SUMMARY OF POSTAL BALLOT AND E-VOTING 

No. of I • No. of I 'Yo of · ! 

__ slmcs I- Shares-+-���:�: J 
1,313 I rn,111,r.;76 : 90.17 

1  

--- -7841-,:975;425 I  9.83 ' 
- --- ... -----·-----··-·-- -- ----··---- ---r ·----------··----- 

. - - 2,:�;I 20,0�7,001 ±--100.o�I 

Particulars £-voting Postal B 

----------- No. of equity No. of No. of equity 
shareholders shares shareholders 

---------··-·--···· --··-···--· - ----- - ··-·· ····-·· --··· . . . . . . .  •n••-•••••••••,• --••••••·------ --·-·-·--·-·-·----- 

Assented to 164 18,110,263 38 

Resolution 
Dissented to 16 1,974,641 5 

Resolution --··----------------- ---·-·-·- ·--·-····----------·- Invalid Votes - - 12 
----· -- ----·--·-·--------- Total valid votes 180 20,084,904 43 --- - 

,.,.£././£.'.� 

uMASHANKAR K. HEGDt 
pfW;TICING COMPANY SECRETAt< · 

ACS. NO.- 221_3� 



UMASHANKAR K.HEGDE 
PRACTICING COMPANY SECRETARY 

,-N;��f Fqt1it_y_S_h��eholde-;_:-; -rNo. o[shares voted 0h, of total Paid up Equity 
L=_··-_w_h�:_a_s2_t ;_;_���-vo��==--�- 2����,e_0m_0_1 __ -t Sh_ar_; __ 3�_8_�p}lal _ _ 

Based on the afores�id result, I report that, the Ordinary Resolution as contained in 
the Postal Ballot Notice dated November 19, 2018, has been passed with requisite 
majority. 

] 5) All the relevant records of voting process given/ provided/ maintained in electronic 
mode and the Postal Ballot Forms will be handed over to the Company Secretary of 
the Company for safe keeping. 

You may accordingly declare the result of the voting by Postal Ballot Form and E-voting. 
Thanking You, 
Place: Mumbai 
Date: December 28, 2018 

Countersigned 
For Motilal Oswal Financial Services Limited 

� 
� M o �  

Chairman and Managing Director 
(DIN: 00024503) 

Umashankar K. Hegde 
Practicing Company Secretary 

Membership No. -A22133 
1 C.I'. No-.11161 

�MASHANKARK.HEGDE 
PRACTICING COMPANY M:CRETARY 

ACS. N D . "  2213J 

COP N0.- 1 1 16 1  


