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FINANCIAL EXPRESS

PUBLIC
ANNOUNCEMENT

, EXCLUDING THE TRANSACTION COST, WHICH REPRESENTS 13.12% OF THE AGGREGATE OF COMPANY'S PAID-UP EQUITY SHARE CAPITAL AND FREE RESERVES AS ON MARCH 31, 2018, THROUGH THE "TENDER OFFER™ ROUTE PROCESS USING THE STOCK EXCHANGE MECHANISM, ON A

4. COMNFIRMATION FROM THE BOARD

Pursuan to Scheme of Amalgamation of M's Northem Minera's Limited wilh the Company:
FPursaant fo Comprahensive Scheme of dmalgamation of WisA.M. Bros. Finlrada Pyl Lia, And MYs DRanka Firvast Pl Lid. wth
the Compani:

8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY-BACK REGULATIONS AND THE
ACT
aj) The Company shall not isswe any Equity Shanes or other securities (induding by way of bonus) 8l the date of closure of

ihe Buy-Back penod;

The Company shall nol raisa further capital for a penad of ane vear from the closure of the Buy-Back perod, excepl in

discharge of #s subsigling obigations,

¢} Allthe equity shareswhich he Company propases bo buy back are fully paid up

d) The special resolution approving the Buy-Back will be valid for a maxirmurn period of one year from the date of passing

the said Special Resolution {or such extended period as may be permitted under the Actor the Buy-Back Regulations or

by the approprizle. authorbes). The exact fime table for the Buy-Back shall be decided by the Board {or ils duly

consttuled Commities) within the above fime liméts,

The Equaty Shares bought back by the Cormpany will ba compulsorily extinguished and wil not be heid for re-issuance;

f}.  The Company shall ransfer from its free reserves a sum equal fo the nominal value of the Equity Shares purchased

through the Buy-Back to the Capital Redempbon Beserve accound and the delails of such fransfer shall be disclozed in

i5 subsequent audited balance sheat;

The Corngany shall not withdraw the Buy-Back after the public anncancement of the offer to Buy-Back iz made;

The Company shall nol Buy-Back lacked-n Equily Sharas and non-transfarable Equily Sharas Wl the pendancy of the

fsck-n or il the Equity Shares bacome ransferable: and

il TheCompany confirms that &3 required under Section 5302)id) of the Act, the debt equity ratio of aggregete of secured
andunsecured debis owed by the Company shall not be more than wics the equity shars capital snd free reserves after
ihe Buy-Back

Ji The Cormgany confirms thatit shall nof directy orindirecty purchase its own shases or ofher specified securities:
a_thraughany subsidiary company mcluding s own subssdiary companies; and
b, through any investment company or graup ofinvesimeant companies

kl The Equity Shares bought back by the Comoarny will be extinguished and physically destroved in the manner prescribed
under the Buy-Back Regufations and the Actwithin 7 {seven) days of the last date of completion of the Buy-Back.

[y  TheComganyis nod undertaking the Buyback Lo dalist its Equity Shares from the Slack Exchangas.

m] The Company is in compliance with the conddions under requlation 4 and other applicable provisions of the Buyback
Regulations

b)

o)
h)

8.1 The Board of Binectors of the Comgany heraby confirms that there are no defaults subsisting in the repayment of

deposits, intarest payment thersan, redemption of debentures or interest paymend therean or redemption of prefarence

sharas or paymant of dividend dus to any sharshalder, or repayment of any term loans or intarest payable thereon fo
any fimancial institubion or banking company.

The Boardof the Directars confirms hat & has made a full enguiny into the affars and prospects of the Company and after taking

imto account the finandial position of the Company and also considenng ak condngent Babilfies, the Board has fomed an

opinion;

4 That immadiataly following the dae of the Board Meeting hald on Nowember 14, 201E and tha date of passing the
sharahoider's resolution appeoving the proposed Buy-Back, thera will ba no grounds on which the Company can ba
found unable b pay ks debls;

b. That as regards the Company's prospacts for the year immediabely following the date of the Boasd Mesfing held on
Mowvemnber 14, 2018 a5 wall as the year immediataly following the data of passing of the shareholders” resalution
approving the proposed Buy-Back, and having regard fo Board's mtentions with respect 1o the managament of the
Company's business dunng that vear and 1o the amount and character of the inancial resaurcas which will, in the
Boand's view, ba available to the Compary that year, the Company will b2 able to meel its liabilities as and when they
fall due and will not be rendarad insolvent within a penod of one year from date of the Board meating approving the
Buy-Back hald on November 14, 2018, as aiso from the date of the sharehalders' resohition appraving the proposed
Biury-Hack;

€. That in forming their opinion for the above purposs, the Boand has iaken into account the Eabilities as if Company &
being wound up wnder the provisions of the Companies Act, 1958 or Companies Act, 2013 or the Insolvency and

82

Bankrupicy Code, 2016 [including prospective and conlingent Eabilibas)
THE TEXT OF THE REPORT DATED NOVEMEER 14, 2018 RECEIVED FROM M/5 5. 5. KOTHARI MEHTA & CO.,
CHARTERED ACCOUNTANTS, THE STATUTORY AUDITORS OF THE COMPANY, ADDRESSED TO THE BOARD OF
DIRECTORS IS REPRODUCED BELOW.
"Independent Auditor's Report on Buy-Back of shares pursuant to the reguiremant of Schedule | of the Securities and

10.

Placa: Guragram
Crate; 1dth November, 2018

Exchange Board of India {Buy-Back of Securities) Reguéations, 2013

The Board of Direciors

DChanuka Agrilach Limited

82, Abhenash Mansion, 15t Floor, Joshi Road, Karol Bagh, New Delhe- 110005

Diear Sirdadam,

Sub: Slatulory Audilar's Raporl in respec! of proposed buyback of equily shares by Dhanuka Agrbech Lemited [the

"Corrgany’| in berms of the clause (%) of Schadule | of the Secunlies and Exchanga Board of India (Buy Back of Sacunities)

Requlations, 2018 (*Buyback Regulations™).

1. This Repor is issued in accordance with the lerms of our senice scape letier engagement dated November 1, 2118
with DhanukaAgritach Lid

2. The Board of Direciors of the Comgany have approved & proposal for buyback of Equity Shares by the Company atits
mieeding held on Movember 14, 2016, which is subject to approval of shareholders of the Company, in pursuance of the
provisions of Sectionz 68, B9 and 70 of the Comparies Act, 2013 (the "Act’) and the Buvback Reguiations, We have
been requested by the managerment of the Company to provide a report on the accompanying statement of permissible
capital payment (ncleding premium] {Annexure A') &5 at March 31, 2018 (hereinafter refered to as the “staterment™)
Thiz staternent has been prepared by the management, whichwe have initialled for the purpose of identification onhy,

Management Responsibility

3. Thepreparation of the Satement in accordance wiith Section B3{21(c) of the Companies Act, 2013 and the compliance
with the Buyback Regulations, is the responsility of the Managemeni of the Comparny, ncluding the computation of the
amount of the perméssible capital paymend, the preparation and maintenance of & accounting and ofher resevand
suppartng records and docements. This responsibiidy includes the design, implementafion and maintenance of
miemal control relevant to Bhe preparation and presentation of the Statement and applyving &n appropriate basis of
preparation and making estimaies that are reasonable in the croumsiances

4, The Boardof directors is responsible to make full inquiry into the affairs and prospects of the Company and 1o form an
apinion that the Company will not be rendered insohiant within a period of one year from the date of passing the board
rezotuticn and from the date on-which tha results of the shareholders resoiutions with regand to proposed Buy-back are
daciared,

Auditor's Responsibility

5. Pursuant o the requirement of the Buyback Requlations, it is ow responsibdity o provide a reasonable assurance on
fhe following "Reportng Criteria”

I whathar we have inguired Intd the stabe of affairs of the Company in refaton to the audited standalone financial

stalaments as al March 31, 2098,

ii. whether the amount of permissible capital payment &s stated in Anneure A, has been propedy delermined considering
the audited standalone financial statements as st Manch 31, 2018 in accordance with Section 68(2) of the Companies
Act, 2013;

.whethar the Board of Derectors of the Company, in their meeting held on Movember 14, 2013 have formed the opinion
ag specified in Clause (x} of Schedule | to the Buyback Regulations, on reasonable grounds and that the Company
will pod, having regard to ifs siate of affairs, be rendered insohvent within a period of one vearfrom the aforesaid Board
meeting date and from date on'which the results of the shareholders' rescdutions with regard b the proposed buyback
are declared; and

v whathar we are aware of anytheg bo indicabe that the gpinlon expressad by the Directors i the declaration 25 to any

ol the matters mantaned therein 15 unreasonable i the circumziances as at the date of the deciarabion.

B Areasonable assurance engagement involves performing procedweres to obiain sufficient appropriate evidence on the
Reporting Criteria menfioned in paragraph § abave. The procedures selected depand on the auditor's jdgment,
inchading an assessment of the nsks associated with the Repoding Crileria, We have pedormed the following
procedures n refation ko the Statement:

i, inquned into the state of affars of the Company in refation tois audited standalone financial siaterments for the year

ended March 31, 2018,

i exarminad the authorization for Buy-Back as per the Arlicles ol Azsociation of the Comparry;

i examined that ihe amount of capital payment for the Buy-Back, &3 delailed in Anngxure A bo dhis repord, is wilhin the

permissinia imits computed in accordanca with Seclion 68 of the Act;

iv. examined that the ratio of debt owned by the Company, if any, is nol more than twice the paid-up capital and free

resemves afier such Buy-Back;

v. examined that all shares for Buy-Back are fully pasd-up;

vi, examined resolutions passad in he meetings of the Board of Direclors in this regard,

vii. examined the Director's declarations for the purpose of Buy-Back and solvency of the Company,

wiil. excarninad tha necassary documants ta ansure that the current Buy-Back is made attar the axpiry of ane year from

the closure of [ast Buy-Back perod;

ix. obtained necessary representations from the management of the Company.

7. Thestandalone fingncial statements for the year ended March 31, 2018, referred to in paragraph 5 above, have been
audited by Mi's Ambani & Associates LLP, Chartered Accountants (FRN : 018323N) ("Predecessor Auditors”), onwhich
ihey have issued an unmodified audtapinion vide their repon dated 22 May, 2018, As perthe said report. the audit of the
financial statemenis for the vear ended March 37, 2018 was conduched in accordance with the Standsnds on Audsing,
as specified under Section 143 of the Act and other applicable authoritative pronouncements issued by the Institule of
Charered Accountants of India. Those Standards require that they plan and perfarm the sudit (o obtain reasonable
assurance aboul whether the financial statements are free of material misstatement

B. Wve have condectad our examination of the Siatemant in accordance with The Guidanse kole on Audit Reports and
Cerificates for Spacal Pupases, issuad by the Instifule of Charferad Accounfants of India. The Guidance Mola
racuires thal we cormgly wilh B ethical reguiremnents of the Code of Elhics Ssued by the ingtitite of Chartered Accountants
o Incia

B, We have complied with ihe relevant applicable requirements of the Standard on GQualily Contral (300C) 1, Cuality
Control for Firms that Perform Audits and Reviews of Historical Financal Information, and Ofher Assurance and
Relaled Services Engagements,

Opinion:

10, We have relied upon the audited standalone financial statements for the year ended 315 March, 2018, which have
been audited by M's Ambani & Assocates LLP, Chartered Accountants (FRN; 016923N) (*Predecessar Auditor”) and
basad on our examination as above, and the informaton and explanalion given to us, we stata thal we have inguired
intothe state of affairs of the Company and in ourapinion:

{i] The permissible capilal payment towards buyback of eguity shares, as sigledin the statement {Annexura A), is inour

vigw propery determined in accordance with Sechion &8 of the Act and

{ii) The Board of Directors, in their meeling hald on Movember 14, 2018 have formed the opinion, a5 specified in clause

(%) of Schedule | of the Reguiations, on reascnable ground, that the Company will not, having regand 1o s state of
affairs, be renderad insclvent within a period of one year from Novernber 14, 2018, and from date on which the results
of the sharakokiers’ resolutions with regard to the progosed buyback are declared and we ane nol aware of anything
b indficate that the opinion expressed by ihe Directors in the declaration ag 1o any of the matiers mentioned in the
declaration is unreasonablein circumstances as ai the date of declaration.

Restriction on Use

1. The cerdificate is addressed be and provided io the Boand of Directors of the Company pursuant b the requirements of
ihe Aot and Regulations solely to enable them fo include it (a) in the explanatory statement bo be included in ihe postal
ballot nofice to be circulated to the sharehoiders, (B in the public annowncement to be mada to the Shareholders ofthe
Company, fc) in the draft letier of offer and letier of offer io be Bed with the Securities and Exchange Board of India, the
stock exchanges, the Repistrar of Companies as required by the Regulations, the MNational Securities Depository
Liméed and the Cendral Depository Securities (India) Limited, and shoukd not be used by any other person or & any
ciher purpose, Accordingly, we do not acoepd or assume any lability or any duty of care for any other purpose or fo any
oifer person bo whom this repor is shown orinte whose hands it may come without ol price congent inwriting. We have
no responaibdity toupdate this report for evends and circumstances occurming after the date of tis repor.

For 5.5 Kotharl Mehta & Co.
Chartered Accountanis

Firm Registration Number: 000756N
Sd/-

Yogesh K Gupla

Partner, Membership No.: 093214
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FOR THE ATTENTION OF ELIGIBLE SHAREHOLDERS OF DHANUKA AGRITECH LIMITED FOR BUY-BACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE EOARD OF INDIA (BUY-BACK OF SECURITIES] REGULATIONS, 2018, INCLUDING ANY AMENDMENTS, STATUTORY MODIFICATION(S) OR RE-ENACTMENT(S) FOR THE

TIME BEING IN FORCE

This PubiicAnnouncemant [“Public Announcement”}is being made pursuantto the provisions of Regulation 711 of the Securiies and Exchange Board of india [ Buy-Back of Zecurilies) Reguiations, 2018({"Buy-Back Regulations"). ncluding any amendments, statutony modification(s) or re-enacimend{s] for the time being inforce and contang he disclosunes as specified in Schedule 1 iothe Buy-Back Regulatons.

CASH OFFER TO BUY-BACK UPTO 15,00,000 {FIFTEEN LAKHS ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 2i- [RUPEES TWO ONLY) EACH ["EQUITY SHARES" OR “SHARES™), AT A PRICE OF RS. 550)- (RUPEES FIVE HUNDRED FIFTY ONLY) PER EQUITY SHARE PAYABLE IN CASH FOR AN AGGREGATE AMOUNT OF UPTO RS. 82.50 CRORES

(RUPEES EIGHTY TWO CRORES AND FIFTY LAKHS ONLY)

PROPORTIONATE BASIS ("BUY-BACK OFFER" OR “OFFER" OR "BUY-BACK"). THE MAXIMUM NUMBER OF EQUITY SHARES CONSTITUTES 3.06% OF ISSUED, SUBSCRIBED AND PAID UP EQUITY SHARE CAPITAL OF THE COMPANY

1. DETAILS OF THEBUY-BACK OFFER AND OFFER PRICE 7. INTENTION OF PROMOTER AND PROMOTER GROUP TO PARTICIPATE IN BUY-BACK

1.1. The Board of Dwectors of Dhanuka Agritech Limided (“Company"), &t its meeting held on Movember 14, 2018 has | in 7.1 Interms of the Buy-Back Requlations, under the Tender Offer roule, the Promotar and Promoler Group of the Company
actordanca with Article 12 of the Arlicles of Asseciation of the Comgany and the provisions of Sections 68, 68, 70 and 110 and hawe an option bo parboipabe m lhe Buy-Back, In this ragard, the Promoter and Promotar Greup (*Participating
at oiher applicable provisions of the Companies Act, 2013 (“Act”), the Companies (Share Capsial and Debenlures) Rules, Promaters) have exprassed their nlention 1o participate in the Buy-Back and offer al leas! such number of
2014 ("Share Capital Rules”), the Companies (Management and Adminsstration | Rules, 2014 {"Management Rules"), shares which is egual to their respective pro-rata entitement under the Buyback. In addition, they may offer additional
incheding any Elanﬂngmem. sigtutony modifications or m-mgmr!;azmsihemnf. for the fme bﬂgg in force and in complisnce sharesin tha Buy-Back.
with Ihe Buy-Back Requlalions, approved the propasal lo Buy-gack the Company's Equity Sharas, subjct 1o such olher ) ]
approvals, permissions, sanchions and exemplions as may be necassary and subjact Lo any modifications and conditions, i 7.2 Funherl:anm 1o fhe abave intendion of Promotar Growg, the maximum aumber of shares that tha Promaber Group may
any, s may be prescribed by the appropriate authorities which may be agreed by the Board of Directors (the “Board”, which lander ara given in the table below:
expression shall include any Committes constituted by the Board to exercise its powers), and subject to such conditions and | g Mo | Name No. of Shares held and maximum number
modEications as may b prascribed orimposad by such govarnmend, requistory, statulory or appropnate authoriies of shares intended to be tendered

1.2 The I:-:umpmh sought approval of Bs sharehobders for the said Buy-Back, by & spedal resalution, through the Posisl Baliat . :

Motice dated November 14, 2018. The sharaholdars approved the said proposal of Buy-Back of Equity Shares and the results 1, Mis Gobind Lal Dhanuka HUF 10
of the postal balked ware announcad an Decarmbear 20, 2018, 2, ks Arun Kumar Chanuka HUF 11

1.4, Subsaguent o the approval by the shareholdess through the postal baBol, the Buy-Back Commiltaa i iks meeling hekd on i [TEY ﬁusm:la Dhanuka 19
December 20, 2018, has determinad the final Buy-Back Price of Rs. 550V- (Rupees Five Hundred Fifty Ondy) per Equity Share i n - Tt
(“Buy-Back Price”). The Buy-Back Ofer will comprise & purchase of up to 15,00,000 (Fifteen Lakhs) Equity Shares, |—a- | Mis Exclusive Leasing & Finance Limited 20
aggregating up to 3.06% of the pai:f-uanuihf share capital of the Company as on March 31, 2018 at a price of Rs, 550/ 3. | Mis Golden Overseas Private Limited 26
[Rupsas Fiva Hundred Fifty Only} per Equily Shara aggregating to Rs. 82.50 Crores (Rupaes Eighty Twe Crares and Fifty B. = Hindon Mercandile Limided 75
Lakhes Only} excluding the expenzas incurred of to ba incurmad in relation to the Buy-Back like filing Tee payable o Saconbas 7 Mis Mridul Dhanuka HUF 7]
and Exchange Board of Indéa, advisors’ fees, public announcement, publication expgenses, printing and dispaich expenses, : - .
other transaction costs viz, brokerage, applicable taxes such as secunities fransaction tax, goods and service fax, stamp duty 8. | Mis Ram Gopal Agarwal HUF 52
and ofher modental and relgled expenses (the “Transaction Cost"). g, Ms. Mamia Dhanuka B TRO

1.4, The Company was thus suthonzed o Buy-Back Equity Shares of the Company notexceeding 15,00,000 (Fifieen Lakhs), from ;

& the sxsling sharah::.ll:le"rsl‘qarreii:isl owners of Equidy Shares as on the Recard Date [“Eligible Shareholders™), for an 10 Mr. ﬂ:l]l.lﬂ I:II'IEI'IIJH:H 'EL:EH#
amount ol eIEsE::IlngTR's. B2 B0 Crores {Rupees Eigm:ﬁ‘w Crores and Edty Lakhs Only) (“Buy-Back Size™). The Buy-Back |11, | Ms. Seema Dhanuka 13,584
Size does notinclude Transaction Cost, 12. | Ms. Madhun Dhanuka 208,200

1.5 The Buy-Back Siza is 13.12% of the (otal paid-up equity share capital and free rezarvas of the Company as par the [atest 13. | Mr, Harsh Dhanuks 20 465
audited slandalone Bafance Sheetas on March 31, 28, 14 Mr. Mahendra Kumar Dhanuka? a0 465

1.6. The Buy-Back Offar will comprize a purchage of up 1o 15,00,000 (Fifrean Lakhs} Equity Shares, aggregating up to 3.06% of the T Mz, Meaha Dharkas - 29-455
paid-up equity shares of the Compamy-as on March 31, 20138 ai a prica-of Rs. 550/~ (Rupses Five Hurdred Fifty Ony) per . s EE L L
Exquity Share {“Buy-Back Price”) on a proportionate basis through the “Tender Offer” raute, in accordance and consonance 16. | Mr. Mridul Dhanuka 29,465
with the provisions contained in the Regulation 4(iv)ia) Buy-Back Regulations, the Act, Share Capital Rules and Management 17. | Ms. Uma Dhanuka3 20 4685
Rules, 25 amendad : :

s ) ; i 18. | M=, Urmila Dhanuka 29 465

1.7. The Equity Shares of the C nily lisi Tha Malicnal K Exchange of India L d ("NSE"} and BEE —— .
L:Eﬂgglf::'{l_gﬁ-'a';?q & Camgany are currendly lisled an ional Stock Exchange 1a Limitad { }an 19 Wis. Akangsha Dhanukad 30,456

1.8, The Buy-Back shall be undertaken on a proparbonate basis from the Efigible Sharehalders through the Tender Offer process 20. | Mr. Arun Kumar Dhanuka 38,964
prasorited under the Buy-Back RBequlations. Additonaly. the Buy-Back zhall be implemented by the Comgany using the 1 s Makendra Kumar Dhanuka HUF 1,85.445
‘Mechanism for acquisition of shares through stock exchange” as specified by the Securities and Exchange Board of India 79 B Wt Dlcniiks 304 375
[“SEBI"} vide circular bearing number CIRICFOMFOLICY CELLA /2095 dated &pril 13, 20715 read with circular beaning number - - - e
CFOVDCRICIRIPI20161131 dated December 08, 2016, mcluding any amendments thergof (“SEBI Circulars™). In this 23. | Mr. Rahul Dhanukat & 2 3.28,328
regard, the Company will request BSE o provide the separate acquiésilion window bo fadlitate placing of sell orders by the 24, | Mr. Ram Gopsl ,ﬁgamal 361419
Ehgible Sharehalders who wish 1o lander Equily Shares in the Buy-Back. For the purpozes o this Buyback, BESE will ba the 75 Puzhna Dhanuka Trust 575 70 154
Designated Stock Exchange. Once the Buy-Back i concluded, all Equity Shares purchased by the Comgany in the Buy-Back g p. = R
will be extinguished, 26. | Triveni Trust 298 46,458

1.9 Participation in the Buy-Back by Eligible Shareholders may frigger capital gains taxzation m India and in their country of Total 3,66 62 243
residanca, The fransaclion of Buy-Back would also e chargeable fo securfies iransaction fax in Inoia. n dus course, the ; : ; : ; :

Efgible Sharehalders will racaive a lettar of offer, which will contain a mors detailed note on taxation. However, in viaw of the ! Directarin s Exciusive Leasimg and Fnance Limiad
particutarized nature of lax consequences, the ERgible Shareholders are advised to consult their own legal, fnancial and tax 2 Directorin Mis Goiden Overseas Privale Limied
dvisors prior to parficipating in the Buy-Back, 3 Directorin Mis Hingon Mercantée Limited

1.10.A copy of this Public Announcement shall be available at the website of the Company e wendhanuka.com and expected o The Parficipating Promoters infsnd o fender shares in the Buy-Back upio their respective shareholding as on fie Record Date,
be availabie on the SEB| websitz www.seblgovin and on the website of stock exchanges st www.nsaindia.com/ orsuchadditional number of equiy shares as required in compliance with the Buy-Back Regulations /terms of the Buy-Back.
wivwbiseintia.com dring ihe paried of the Ruyhack, 7.3 Pursuant iothe proposed Buvback and depending on the response to the Buybeck, the woding rghts of the Promoterin the

2. NECESSITY F';"H THE BUY-BACK : ] Company may increase of decregse from the exisfing sharehalding from the total ped up equity share capital and woiing
The Buy-Back s beng proposed by the Company to return surphs funes te the shareholders, which are over and above its rights of the Company. The Promoter is siready in control over the Company and therafone any further increase in the
prdinary capital requirements and in excess of any currend investment plans, in an expedient, efficient and cost effective voting rights of the Promater will not result inany changs in control ofthe Campany
mannar. Addilionatly, the Company's management sbives Lo increasa shareholder's valua and the Buy-Back waukd rasult in 74 Al ; ; 5 i
-9 :Ir'ha :uy-:kah ImFr-:wu the earmngs par shana (EPS), raturn on capltal smplovad (ROCE) and relum on agquty (ROE); falls bedow 25% af the total Paid-up Equity Share E:H[H.u of the Campany, the F:'nmnrerand Prosolor Gruupr'.'-'ill ek
B, TREELY-CEACK Wk help Machie:ang an optme captal suctu, _ _ heir shareheiding in such manner aad in compliance with the second provisn to the Regulation 10(4)(c) of the SEBI
¢. The Eﬂrﬂﬂfﬁ MME'!} ”IE' e b e Wm'“ﬁ"ﬁﬁh ok Members holding Equity Shares broadly in (Substantial Acguision of Shares and Takeaver) Regulations, 2011, Regulation 38 of the SEBI (Listing Otligations and

progartion ko their shareholding, thereby. enhancing the overall raturn i Members, : Disclosura Requiraments) Regulations, 2015 and Ruks 194 of the Securities Conlracts (Regulations) Rules 1857 sothal
4 The Buy-Back which & baing implemented through the Tender Offer roule as prescribed under the Buy-Back the minimum public sharshaiding remans al or abave 25%
Regutations, weuld imvalva allocation of igher numbes of shares as per theirenlierment oe 15% of the outiay o smal 75 A narthe detslls provided by tae F.arh‘l b Fwér; ihe details of the dats and price of scquisition of the Equl
sharehalders. The Company believes that this reservation for small sharshokders would benefit 3 large numiber of public <. : P cpdung ' phce o acy quity
sharehalders, whewould get dassified a5 “smal shareholder” Shares thal the Pramaters 2and Promoler Groug indend io lendet are sal-oul balow:
2. The Buy-Back gives an option ba fhe Members holding Equity Shares of the Company, ko eithar (i) choose 1o pariicipate umber
and getcash in liew of Equity Shares to be accepled under the Buy-Back Offer or (i) choose 1o not paricipate and enjoy & | e :l: H]f!lﬂ ?_Ems o i':fmﬂ“ i::lﬂm“ in Rs Remarks
resullant incraasa in thelr percantage sharehalding, post the Buy-Back Cffer, withaut additional imestment. 9 il :

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK, MAXIMUM AMOUNT OF 1 | Mr. Arun Kumar Dhanuka HUF iL 222015 20 | Scheme of
FUNDS REQUIRED FOR BUY-BACK, BUY-BACK AMOUNT AS A PERCENTAGE OF THE TOTAL PAID UP CAPITAL arrangementi
AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUY-BACK WOLULD BE FINANCED 2 Mis Gobend Lal Dhanuka HUF 1 2122015 20 | Scheme of
1.1, The Campany proposes o Buy-Back up 1o 15,00 000 [Fiftesn Lakhs) Equly Shares of face value of Bs, 2 [Rupess Two arrangenmenty

Oniy) aach. (1) 22032017 850 | Buy-back
32 The maximum amount proposed o be ulilized for the Buy-Back Offer s Rs. 82.50 Croras (Rupeas Eighty Twae Crores and P 2901 Sche
Fifty Lakchs Only) excluding the Transaction Cost. The aggregate paid-up share capital and free resenves of the Company 3 W R i 2 A1 i mangnﬂu;n:#
85 per the audited Bedance Sheet as on March 31, 2018 is Rz, 623,63 Crores (Hupees 3 Hundred Twenty Eighi Crores :
ard Siuty Three Lakhs Only). The Buy-Back Size is 13.12% of the total paid-up equiy share capital and fres resarves of (4) 22032017 2,550 | Buy-back
the Cornpany as per tha latest audited standalona Balance Sheat as on March 31, 2018, 4 M's Ram Gapal Agarwa! HUF G2 21212015 20 | Scheme of
1.3. Tha lunds for Buy-Back will be financed cut of Company's current balances of cash and cash equivalents and olther a*rang&ment#
current investrmants andior internal accruals of the Compary. The Comgany does nat intend bo ralse dabl for the axplicit [10) N0AR01T 8500 | Buy-back
purposes ofihe Buy-Back, Borrowed funds will not be used for the Buey-Back, —E MUs Wirndil Dhanoka HUE 57 SO01E =0 o
4. BUY-BACKPRICE AND BASIS OF CALCULATING THE PRICE OF THE BUY-BACK A : a{s‘ﬂrﬂ"ﬂnxmm#
4.1. Thia Buy-Back Price of Rs. 550V- (Rupees Frve Hundred Filly Only) par aquily share has bean amived at aflar considaring Ba
various factors inchading, but not limited to the trends in the volume wesghted average prices of the Equity Shares on NSE (10} 2203207 5,500 y-back
and BSE, where the Equity Shares are isted, book value of Shares, the net worth of the Company, price earmings ratio, i s, Mamia Dhanuka 8.204 211212045 16,680 [ Scheme of
impact on other inancial paramaters and the possible impact of Buy-Back on the eamings par share, arangamants
4.2, The Meximum Buy Beck Price represents pramium of 51.52% and 49.05% over tha closing prica of the Equity Shares on {dad) AT 377,400 | Buy-back
NSESBSE raspackvely, a5 an Movember 01, 2018 being the trading day prior i the dale an which the Comgany intimaled 7 Ms Mahandra K 30000 TR0 TR =
BSE Lismiled of the dade of the maaling of the Bogrd of Drectors, wharein lhe proposal of the Buy-Back was considenad, I}Z MEHJE HERE i ; e i
4.3, Tha Maximum Buy Back Price represents premivm of 26.00% and 26.12% over tha daily average of he dasing prce of f - - fsal ikl
Equity Share of the Company quoted on the NSE / BSE respectively, during the two weeks preceding the Buy-Back 1,594,856 2122015 20,020 Scheme of
Committee Meeting hetd on December 20, 2018 to determing final terms and conditions of Buyback. ae‘mnganmn!#
4.4, The Buy-Back Price is at premium of about 326 627% to the Company’s book value per equity share, which pre Buy-Back. {8,407} 221032017 79,95,950 | Buy-back
as.on Manch 31, 20163 s, 120.86 B | Mr. Manish Dhanuka 285900  |23/05/2007 448800 |Scheme of

5. METHODTOBEADOPTED FOR THE BUY-BACK arrangement®
The mathod o be adopied for the purpose of buy-back shad ba through the Tender Ofier route as prescribad undar the Buy- 44 904 1074 880 | Sche
back Regulations and circulars issued 1her§urr:1'er. including the “Machanism for acquisiion of shames through Stock £ N3 Y aaranmrrﬂufnn%
Exchange” nobfied by SEBI wide cirgigar CIRYCFDVPOLICYCELLAE & dated Apri 13, 2015 read with e circulers issweed in — —E
refation tharelo, incuding the circuar CEOMCRYCIRMG2016/131 dated Decamber 08, 2016, or such ather macharism, lor (15.837) | 22032017 1,35,46450 | Buy-back
thie Buy-Back through Tender Offer route, as may ba agplicable {9,600} 2000872017 8236370 | Post Buy-back

6. DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY Offer for Sale
6.1, The Aggregate Shareholding of the Promater(s)i Fromater Group being individuals and the companies/antities farming g Mr. Ram Gopal Agarwal 1.94 000 230552007 J.88.000 Scheme of

parlo mﬁ-‘rm%arﬂmup and Persons in Conbral of the Comgany, the Directors! Trugtees of the Promaders! Promoter arrangement’
Group, whese the Promoter is a Company! Trust, and the Directars and Key Managenal Personnel of the Company, 3 on
November 14, 2018 being the Date of Baard Meeting for approval of the Buyback, is 35 follows: 185733 [2N2R0S 60,000 ﬁ;g‘nﬂnm
3] Sharehoiding of the Promoter(s) | Promoter Groug being individuals and the companies/eniities forming part of the
st Sl ol " belrg P ap (16334 |2200%2017 | 15583000 | Buy-beck
57, No. | Category No. of Equity Shares | Percentage of shareholding 10 | Mr. Rahul Dhanuka 350,535 23052007 701,070 if;ﬂnge}?n?;ni'
2 | Mis Arun Kumar Dhanuka HUF i 0 arrangements
3 Ms. Pushpa Dhanuka ig 0 {18,419} 2A03201T 1,56,56,150 | Buy-back
4 Mis Exclusive Leasing & Finance Limited 26 0 {30,292) N0G201T 25458003 | Post Buy-back
5 Mis Golden Overseas Private Limited 26 0 Offer for Sale
6 M's Hindon Mercantile Limited 26 0 (4,455} 2110672017 38,550,000 | Post Buy Back
7 | Mis Mridul Dhenuka HUF 52 0 Offer for sale
B M/s Ram Gopal Agarwal HUF 57 i) 1 Ms., Uma Dhanuka 30,955 21122015 10,000 | Scheme of i
g Ms. Mamta Dhanuka 8,760 002 S— SeTangemen
10 M A_rjun thnul:ﬂ 9.9'44 00z _ {1,494) E“IE.'D&'ENT 1260900 | Buy-back
T Mz Sesma Dhanuka 13589 003 12 | Mr. Mridul Dhanuka 30,959 211212015 10,000 mnﬁ rr?;nt#
2 g SO N Roaced e i [TA94] 22062017 | 1269900 B
: ' ' 13 | Ms. Megha Dhanuka 30.959 21122015 10,000 | Scheme af
jh |Gt bt Boseia Sl Fs (1482 |22i0%2017 12,69,000 | Buy-back
16 | Ms. Megha Dhanuka 29 485 0.0% 14 | M. Mahendra Kumar Dhanuka 30058 | 2122015 10,000 | Scheme of
17 | Mr. Mridul Dhanuka 28,465 0.06 Arrangementy
18 Ms. Uma Dhanuka 29465 0.06 ) ~ {1,494} 22032017 12,606,500 E_!uy*-tlack
14 Ms. Urmits Dhanuka 29,465 006 15 | Mr Harsh Dhanuka 30.959 21212015 10,000 | Scheme of
20 | Ms. Akangsha Dhanuka 30,456 0.06 L arrangements
21 Mr. Arun Kumar Dhanuka 38,964 0.08 {1,494} 22032017 12,69,900 | Buy-back
22 | Mis Satyanarain Agarwal HUF 41,000 0.08 16 | Mr. Arun Kumar Dhanuka 30607 [2M212015 10,866,650 | Scheme of
23 Mr. Abhishak Dhanuka 83,000 0.16 arrangements
24 | Mis Mahendra Kumar Dhanuka HUF 1.85.449 0.38 (B643) | 22032017 3,46530 | Buy-back
75 | Mr. Manizh Dhanuka 3.04 375 0.62 17 | Mr Arun Dhanuka 89,203 2122015 16,660 ys‘jmhengnﬂu!nl#
26 Mr. Rahul Dhanuka 3.28.328 067
57 Mr Ram Gopal Agarwal 361410 074 {165) 220372017 140,250 | Buy-back
= g 1 ; ]
70 Pushpa Dhanuka Trust 53.20 104 086 18 | Ms. Seema Dhanuka 13.808 2122015 24 980 ﬂﬁg r:;nh!ll
Total 3,68,08,743 5.0 18| Ws. Madhur Dhanuka TV FIRFIFIEL 5510 | Schems of
bl Shareholding of the Diractors and Key Managerial Personnel of the Comgany: artangementi
Sr. No. | Name Designation No. of Equity | Percentage of {1,480} 2210372017 12,58,000 | Buy-Back
_ _ Shares sharehelding 20 | Ms. Akangsha Dhanuka 30,958 2122015 10,000 | Scheme of
1 Mr. Rahul Dhanuka Whale Time Director 328328 (.67 ) arrangement?
2. | Mr. Mridul Dhanuka Whale Time Directar 20465 0.06 {503} 22032017 4,27 550 | Buy-back
3. Mr. Priya Bral Direcior il - 21 Ms. Urmia Dhanuka 30.953 21212015 10,000 | Schame of
& | Ms. Asha Mundra Director Nl = arangementi
5 | Mr. Indresh Narain Director BO0 0.00 (1.484) 220302017 1268800 | Buy-back
B Mr. Ram G':’Wl Agarwal Whale Time Directar 1410 074 22 | Pushpa Dhanuka Trust 54,17 286 21212015 58,00, 000 ﬁ;ﬁ:ﬂﬂnl#
7. | Mr. Arun Kusmar Dhanuka Whole Time Director 38064 0.08
8| Mr. Mahendra Kumar Dhanuka | Managing Direcior 29465 0.08 __ i e L SR U AR B
: . - 23 | Triveni Trust 3,03 39712 211212015 98,00,000 | Scheme of
8. Mr. Vinod Kumar Jain Direcior Ml - arrangement#
10. | Mr. Sanjay Saxena Director il : [83.054)  |221032017 | 41,92,65,500 | Buy-back
11. | Mr. Sachin Kumar Bhartiya Director il : 34 | Mis. Hindon Mercantie Limited 3 |2122015 10| Scheme of
12. | Mr. Om Prakash Khetan Direcior Wil - arrangementit
13. | Mr. Ashish Saral Whaole Time Director il - (5} 00T 4,250 | Buy-back
4. | Mr. Vinod Kumar Bansal Chief Financial Officer (KMP) il - 95 | Mis. Golden Oversaas 71 M 2015 10 | Scheme of
15. | Ms. Jyoti Verma Company Secretary Wil - Private Limited arrangemeanty
Total 788441 1.61 (5} 2210372017 4250 | Buy-back
6.2 NoEquity Shares of the Company have been purchasad! sold by any rmember of the Promater(s)Promoters Group, and 26 | Mis, Exclusive Leasing & A 21122015 10 | Scheme of
persong in control of the Comparry, the Director! Trustees of the Promoter’ Promotar Group, where the Promoter is a Finance Limifed arrangementy
Company Trust, and the Direclors and KMP of the Compary during the period of fwelve months preceding ihe date of the (5] ST 4250 | Buy-back
Board Meeling &t which the Buy-Back was approved and fram the date of the Board meating till the Date of the Public :
Announcarnant and twalve rmonths precedag e PublicAnnauncemean. Total 3,06,62,243
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FRIDAY, DECEMBER 21, 2018

NOTICE
DECLARATION OF DIVIDEND IN VARIOUS SCHEMES OF AXIS MUTUAL FUND

MNotice is hereby given that Axis Mutual Fund Trustee Limited, Trustee to Axis Mutual Fund (the Fund) has approved
declaration of dividend under the following schemes, the particulars of which are as under;

CORRIGENDUM NOTICE NO. 1
TENDER REFERENCE NO:PUB/03/2018-19 dated: 27.11.2018

AURANGABAD INDUSTRIAL
TOWNSHIP LIMITED

(& Government Undertaking)
AURIC Regd. Office : Udyog Sarathi, MIDC Office, Maral Industrial
AN, Area, Andher East, Mumbai - 93 | Tel.. 022-26870052

Quantum of Dividend | Record Date®

(T per unit)’

Mame of the Scheme/Plan

Axis Equity Saver Fund - Regular Plan - Monthly
Dividend Option

Axis Equity Saver Fund - Direct Plan - Monthly
Dividend Option

Axis Equity Saver Fund - Regular Plan -
Quarterly Dividend Option

Axis Equity Saver Fund - Direct Plan -
Quarterly Dividend Option

Axis Dynamic Bond Fund -

Quarterly Dividend Option

Axis Dynamic Bond Fund - Direct Plan -
Quartarly Dividend Option

Axis Strategic Bond Fund -

Quarterly Dividend Option

Axis Strategic Bond Fund - Direct Plan -
Quarterly Dividend Option

Axis Regular Saver Fund -

Quarterly Dividend Option

Axis Regular Saver Fund - Direct Plan -
Quarterly Dividend Option

0.0625

0.1875

December
26, 2018

0.25

0.20

0.25

0.2b

Advertisement dated 27th November 2018 for Inviting proposals for
‘RFP for Procurement of Social Media Management Service' A
few modifications have been made in the RFP Document. Please visit
the: lender section of the Bank's website www.unitedbankofindia.com

T o= Website: www.auric_city | CIN: UT4999MH20145GC 260132

Aurangabad Industrial Township Ltd. (AITL) is presently developing
Industnial Township - AURIC spread over land area of approx. 40 sq km,

"As reduced by the amount of applicable statutory levy, if any,
*or the immediately following Business Day if that day is not a Business Day.

Place : Mumbai

Date : December 20, 2018
Mo. :B4/2018-19

Pursuant to payment of dividend, the NAV of the above stated dividend option(s) of the
schemes/plans would fall to the extent of payout and statutory levy, if any.

The dividend would be paid to the beneficial owners / unit helders whose names appear in the statement of beneficial owners

maintained by the depositories under the said schemes/plans at the close of business hours on the record date and to the unit

holders holding units in physical form, whose names appear in the Register of unit holders maintained with Registrar and
Transfer Agent under the dividend option(s) of the schemes/plans as at the close of the business hours on the record date.

Investors may kindly note that declaration of dividend is subject to availability of distributable surplus on the record date/

ex-dividend date. In case the distributable surplus is less than the quantum of dividend on the record date/ ex-dividend

date, the entire available distributable surplus in the schemes/plans will be declared as dividend.

For Axis Asset Management Company Limited

(CIN - U65991MHZ2009PLC189558)

{Investment Manager to Axis Mutual Fund)

Managing Director & Chief Executive Officer

Face Value NAV as on for full details. Asst. O 'M AITL invites RFQ cum RFP for preparation of concept master plan for
{T per Unit)| December 19, 2018 p h?sctﬁef::ga 0 ﬂ';f',tg‘*'" +| |AURIC- Bidkin Industrial Area and detailed landscape work for sector A
(¥ per unit) L s sl development in AURIC- Bidkin Industrial Area, Aurangabad, Maharashtra
10.68 ferses deb Hiw sfzar @ United Bank of India (Tender No.: AITL/SBIA/2018-19/05)
Nt o ooy The details ‘aml availah:je l::anha websites: httpg:f.faitl.apru::ﬁin.
1 ead Office - 11. Hemanta Basu Sarani, Kolkata - 700 0 www.auric.city nferested applicants are requested to submit their
1340 e IH — ddiccibibl responses online to the RFQ cum RFP on or before 237 January, 2018,
el et 1500 hrs. Non refundabie processing fees of INR 30,000/- (Rupees Thirty
10.84 Thousand only) shall accompany the submittals through the online portal
_ only on AlTL's website as a non refundable processing fee. ggqj.
11.27 Managing Director, AITL
10.5565 BARODA MUTUAL FUND Baroda
L 10.8333 NOTICE No. 71 /2018
NOTICE is hereby given that the directors of Baroda Trustee India Private Limited have approved declaration of dividends in the
10.3557 following schemes of Baroda Mutual Fund, subject to availability of distributable surplus:
MName of Scheme / Plan / Option Proposed Face Value | Record NAV as on
10.9808 Dividend Per |Per Unit (Rs.) Date’ December 18,
Unit (Rs.)* 2018 (Rs.)
10.7949 Baroda Hybrid Equity Fund - Plan A 0.35 10 December 16.26
Dividend Option Plan B (Direct) 0.35 26, 2018 1819
13.5248 Baroda Short Term Bond Fund - Plan A 0.17 10 10.3080
Quarterly Dividend Option Plan B (Direct) 0.17 10,3894
Baroda Conservative Hybrd Fund - Plan A 0.20 10 13.1379
Quarterly Dividend Option
Baroda Treasury Advantage Fund - Plan A 17.00 1,000 1,043 6685
Quarterly Dividend Option Plan B (Diract) 17.00 1,054, 8128
Baroda Credit Risk Fund - Plan A 0.21 10 10,6227
Quarterly Dividend Option Plan B (Direct) 0.21 11.1510

Sd/-
Chandresh Kumar Nigam

Fund investments are subject to market risks, read all scheme related documents carefully.

The RESPONSIBLE Mutual Fund

Axis House, First Floor, ©2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400025, India. TEL : (022} 4325-5161, FAX
[(022) 4325-5199, EMAIL : customerservice@axismf.com, WEBSITE : www.axismf.com, EasyCall : 1800221 322 or 1800 3000 3300

Statutory Details: Axis Mutual Fund has been established as 8 Trust under the Indian Trusts Act, 1882, sponsored by Axis Bank Lid,
{liability restricted to T 1 Lakh). Trustee: Axis Mutual Fund Trustee Limited Investment Manager: Axis Asset Management Company Limited
{the AMC) Risk Factors: Axis Bank Ltd. is not liable or responsible for any loss or shortfall resulting from the operation of the scheme. Mutual

Place : Mumbai
Date : December20, 2018

* or actual distributable surplus available on the Record Date, whichever is less.

" in case such day is a non-business day, the immediately succeeding business day will be considered as the record date.
Pursuant to payment of dividend, the NAVs of the schemes would fall to the extent of
payout and statutory levy (if applicable).

All Unit Holders/Beneficial Owners under the Dividend options of the above schemes, whose names appear in the records of
the Registrar of Baroda Mutual Fund viz. Karvy Fintech Pvt. Ltd./ Depositories as at the closure of business hours on the
aforesaid Record Date, will be entitled to receive dividend.

For Baroda Asset Management India Limited

(Formerly known as Baroda Pioneer Asset Management Company Ltd.)
{Investment Manager to Baroda Mutual Fund)

Sdi-

Authorised Signatory

/‘A:-::s MUTUAL FUND

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

For further details, kindly contact:
For Baroda Asset Management India Limited
{Formerly known as Baroda Pioneer Asset Management Company Lid.)
CIN : Ug5991MH1992PLC0OG694 14
501, Titanium, 5th Floor, Western Express Highway, Goregaon (East), Mumbai - 400 063.
Tel. No. : +91 22 3074 1000 » Toll Free No. : 1800 267 0189
Visit us at : www.barodamf.com = Email ; inffo@barodamf.com

Annexure & - Statement of permissible capital payment of Dhanuka Agritech Limited
Compaiation of amount of permissible capie! peyment iowards buybeck of equity shares in accondance with section 85( 2 clofthe
Companies Act, 2073 the Act”) based on awdited standalane fmancial siatements & at and for the vearended March 31, 218

Particulars Amount (Rs. In Lacs)
Standalone

Paid-up Equity Share capital as at 31 March 2018 (4.80,78,324 equity shares | (A} | 961.57
of Rz 2/- each fulty paid-up)s

‘Free reserves as at March 31, 2018°8

Genaral resane (B) | 245503
Relained eamings (C) | 50784 80
Less adjusiments:

Fair valuation of investments, classified as fair value through profit and loss 539.10
Unrealised gains on restatement on foreign currency assels & liabilities 10.00
Tax impaci of above adjusiments @ 34 608% [190.04)
[ Total adjusiments 0y | 35506
| Net free reserves (BJ+{C)-{D) | [E} | 61880.96
Total Paid-up equity capital and free reserves as at March 31, 2018 (A+E) 6286253
[ Parmissible capital payment in accardance with Proviso 10 Sechion 68(2) (c) of the 1671564
Cormpanies Act, 2013 (25% of the fotad paid-up equity capital and free raserves)$
| Permissible capital payment for Buyback through melhod speciiied in 4(1v)(b), 447308
read with proviso to Regulation 4(iv) of the Secunties and Exchange Board of

India (Buyback of Securities) Requlations, 2018 (14.9%% of total paid-up Equity

capial and free resenies)

Permissibie capital payment in accordance with provisa 1o Section 68{2)(b) of 6286.25
the Act requiring Board Resolution (10% of total paid-up Equity Share capital

and free reserves)

* Frea rasarves as defined in Sachon 24 3) of the Companigs acl 201 3 read alang with Exglanation || provided in Sachon 68 of he Act
# The abave calculation of the paid-up Equity Share Capital and Frae Reserves as at March 31, 2018 for Buyback of equty shares
o based on the amoums appearing inthe auditad slandalona financial statements of tha Company Tor the vear ended March 31,
16, These fimancial statements of the Comgany are prepared in accordance with tha Indian Accounting Standards (Ind-A35) as
prescibed undar Section 133 ofthe Companies Act, 201 3 read with Rule 3 of the Companies (Indian Accounding Sandards) Rules.,
fM5and Companias | Indian Accounting Standards| Amendment Rules, 2016

§ Proposed capital payment restricted 1o 25% of the total paid-up equity capital and free reserves

For and on behaliof Dhanuka Agritech Limited

Sl Sdi-

Mahendra Kumar Dhanuka Vinod Kumar Bansal
Managing Director Chief Financial Officer
DIN: 0628035

Date : November 14, 2018

Placa : Gurugram

11, RECORDDATE, RATIOOF BUY-BACK AND ENTITLEMENT OF EACH SHAREHOLDER

a} The Buy-Back Commities inits mesting hald on December 20, 2018 anmounced Janugry 02, 2019 as the Record Date for
the purpose of delerminig the Buy-Back enfillemend and the names of the sharehoédars, who are gligible to participate in
tha Buy-Back Cffar.

b} ThaEquity Shares proposed tobe bough! back by the Company shall be divided in bao calagonas
* Reserved cabegory for Small Shareholders "Resandad Categary'); end
« General category for all sharehokders other than Small Sharehedders {"General Category”)

<1 Asdefined under Reguiation 2(i)in) of the Buyback Regulations, & “Smal Sharehcider” is & Shareholder who holds Equity
Shanas whosa marketvalue, on the basis of dasing price on the stock exchange having highest trading volume as on the
Becord Date 15 nof more than T 2.00.000/- [Rupees Twa Lakhs arily),

g Bcompliznce with Regulation & of the Buy-Baick Regulations, the reservation for the Smiall Shareholders, wil be highierof

I. Fiftaen percent of e number of Equity Shares which the Company proposes o Buy-Back [.e. 15% of 15,00,000
[Fifieen Lakhs) Equity Shares which works outio 225,000 (Two Lakh Twenty Five Thousand) Equity Shares; or

ii. The niemberof Equéity Shares entified as perthair shareholding as on the Record Date.

2} Onthe basis of the shareholdng as on the Record Cate, the Company wil determing the antiferment of each Ebgible
Shereholder, including the Small Shareholder to lender their Equity Shares in the Buyback, This entiflement for each
Eliginle Sharehalder will b= calculsted basad an the number of Equity Shares held by the respeciive Eligible Sharehoider
as o lhe Recard Date and the ratio of Buvback appbcatie i the category towhich such Eligible Sharehnkder balongs.

] Envorder bo ensuna that fhe same shareholders with muthple demall accounts! bolios do nok recene a higher enBllement
undsar the Small Sharaholder category, the Company wil cdub together the Equity Shares held by such sharehalders with
acommon PAN for determining the category {Small Shareholder or General) and entllement under the Buyback. Incase
of joind sherehoiding, the Company will cubfogethar the Equity Shares held in cases wheres the sequance of the PANs of
fhe joind shareholdars is idantical. In cass of Ebgible Sharsholders holding Equity Shares in physical form, whera the
saquence of PANS i identical and whera the PANS of all jeint shareholders are ot available, the Cormparny will check the
sequence of the names of the joint holders ard club fogether the Egquity Shares held in such cases where the seguance of
tha PANS and neme of joint sharehalders are identical. The shareholding of instiutional investors ke mutual funds
pension funds [ rusts, nsurance companies, i, with a common PAN will not be clubbed begether far detarmining the
cateqgary and will be considened saparataly where these Equily Sharas ana hald for dilferent schemes and have a dfforent
demat account nomenciature based on information prepared by the Registrar as per the sharehosder records received
from the Depositories, Further, the Equity Shares hefd under the categony of “cleaning members” or *corporate body
margin accaunt” of “corparala bady —broker as per lhe benehicial posilion dala as on Record Date with comman PAN are
nol proposed ko be clibbed teqether for determirang theis entiternaent and will ba considered separataly, whera these
Equsty Shares are assumed 10 be hesd on behalfof cients,

gl The final numbar of Equity Shares that the Compary will purchaga from each Efigible Shareholders wil be based on the
toded nismibar of Equety Shares tendered. Accaordingly, the Company may maf purchase all of the Equily Shares tendered by
Eligiile Shareholders inthe Buyback,

hy Afer acoepbng the Equity Shares tendered on fhe basis of erfifament, the Equéty Shares left to be bought back, if any in
one category shall first be acceptad, in propartion 1o the Equity Shares tendered aver and abova thair enfilemant in the
offer by Elighle Sharsholders in that category, and thereafter from Elgible Sharaholders wha have tandered over and
above their entifemant inthe other category.

i} Elighle Shareholders' paricipation in the Buyback is voluntary, Efigible Shamshoidars can choose o participate, in part or
in full and get cash in k2u of Equity Shares accepied under the Buyback or they may choose not b participate, Elgible
Sharshokders may also accept @ part of their entitement. Shareholders also have the oplion of tendenng additional
shares (ovar and above thalr anlifameant) ard parbcipate n the shortfall craated dwa b non-participation of some olher
Elighle Shareholders, fary

I Thiemaximuom tender undar the Buyback by anmy Efigible Sharabolder cannolexcesd the numberof Equily Shares haid by
the shareholder a5 on the Record Date, Ifthe Buyback entitement for any Eligible Shareholder is nota round number (.2
not & multiple of one Equity Sharg), then the fractional entitlement shall be ignored for computation of entiflement fo
tender Equily Sharas in the Buyback. On account af ignoring the fractional entitiement, those Smail Sharaholders whose
ariliterent would be zara Equily Shares as on Record Data, will bo dispatched a Teader Form with 2aro anliermart.
Such Small Sharebolders are entitted to tender addiional Equity Shares as par of the Buyback Offer and will be given
preference in the accepiance of one Equity Share, if such Small Sharehokders have fendered for addifional Equity Shares,

k) The Equity Shares lendered as per the entitement by Eligithe Sharsholders as well as eddibonal Equity Shares tendersd,
if any, wil be accapted as per the procedure [aid down in Buyback Regqulafions, Each Efigible Sharsholder will recaive the
Letter of OMer alang wilh & lenderoffer form indicating the antiBarmant of the Elgible Shareholdes for participating in the
Buyback

I} Datailed instructions for pasticipation in e Buytack as well as the relevand tme tabla will be included in he Latier of Offer
which will be sent in due covrse o ihe Efgible Sharehpiders 25 on the Record Date

12. PROCESS ANDMETHODOLOGY FOR BUY-BACK

12.%. The Buyback is cpan b all Eligible Shareholdars of the Company holdng Shares aither in physbcai andior darmatenalized

farm on the Record Date

122 The Buyback shall ba implemented using the "Mechanism for acqusition of shares through Stock Exchange” nolifed by
SEBI Cicufars, as may be amendad from time o ime and following the procedure pregcribed in the crcular issued by the
BESE bearing number 201 F0E02-34 deted February 2, 2017 ("BSE Notice™), Companies Act and the Buyback Regulsiions
and as may ba defermined by the Board (including tha commilies authorized o complate tha farmalilies of the Buyback)
ard o such lerms and conditions as may be parmitied by w from time bo time

124, Far implementztion of the Buyback, the Company has appaintad Emkay Global Financal Services Limited as the

(2)
registerad braker o the Company (the "Company's Brokes™] through 'whom the purchases and settlements on account of
the Buyback would be made by the Company. The contact detads of the Campany's Brokar are as follows:
Emkay Global Finanical Services Limited
Tih Figar, The Ruby, Senepali Bapat Marg, Dader - Wesl, Mumbai - 400 028, Maharashira, india
Tol: 91 22 6612 1212, Emall; dhanuka buybackiBemkayglobal com, Website: hitpewenw amkayglobal .com/
SEBI Registration Mo. INZODO203533

12,4, For the pupasa of this Eu;bas::k. BSE shall be apponted as the Designated Shock Exchange. Separate acquisition

window will be provided by BSE to faciitate placing of sall orders by Eligile Shareholders who wish o teadar Equily
Shares in the Buyback, The details of the platform will be as specified by BSE from bme to time. In case, the Eligible
sharehoiders’ registered stock broker is not registered with the BSE, the Eligible Shareholders may approach he
Company's Broker bo placa the bid,

12.5. During the fendering pariod, the order for-seliing fhe Equily Shares will be placed in ihe acquistion window by Eligibls

Sharabolders through thair raspaciive stock brokars [“Sharehalder Broker) during normal fradng hours of e secondary
markel The 3harehokder Brokar can enter orders for demat shares aswell as physical shares

12.6. Procedure bo ba followed by Eligible Sharsholders holding Equety Shares in the darmatenalisod form

I, Eligible Sharehalders wha desire (o tender thair Equily Shares in the elacironic form under the Buy-Back waould have to
do 50 through their respeciive stock brokers (" Seller Members™) by indicating 1o thed brokers the details of Equity
Shares fey ivtend to tender under the Buy-Back,

ii. The Sailer Member will be required io place a bid on behalf of the Eligitie 3hareholders who wizh o tendar Equity
Shares in the Buy-Back using the Acquisition Window. Before placing the bid, the Eligible Shareholder will need o
fransfer the tenderad Equety Shares to Indian Clearing Carporation Limited {*Clearing Comuoration”) by using the
seltiameant number through the eardy pay-in mechanism as prescribed by the Daposilenes. This shall be vakdated at
i tirse-of orderbid entry, The details of the st ement number for the Buy-Back will be provided in a separate circulas
whichwill be isswed atthe fime of issue openng by the Cearing Corporatian,

iii, For Custodian Participant orders for Equity Sheres in demai form. early pay-in is marsdatony prior io confimaltion of

order by custodan. The custodian shall ether confirm or reject the orders nollater than coging of trading hours on The
last day of the Tendering Period, Thereafter, all unconfirmed orders shall be deemed to be rejected, For all confirmed
Custodian Parbicipant orders, order modification by the Seller Member shall revoke the custodian confirmation and the
ravised arder shall be sent b custadian sgain for confirmation.

Iv, Upan placing the bid, the Seller Mamber shall provide & Transaclion Repislration Shp ['TRS"} generaled by fhe
axchanne biddirg system o the Shareheder. TRS will contain the datails order submittad like B 1D No., Appéeation
B, DP Dy, CBant 10, Mo, of Equily Shares tendered glc.

.- Al the Eligible Shareholders shall also provide a8 relevant documents, which ane necessary 1o engure iransterability of
i Equity Shares inrespect of the Tender Form o be senf. Such documents may inchsde {but not be limited o

* Duly attested power of attomey, if any person other than the Eligible Shareholder(s) has signad the Tendar Form;

= Dudy attested doath cadificate and succession cartificatel legal heirship cenificate, in case any Eligible Shareholdes
hag expired; and

= Iin case of companies, ihe necessary cenified corporate suthorizabions fincluding board andd or genaral meeting
resolutions),

vi. In cse of non-receipl of the completed Tender Form and other documents, bud receipt of Equify Shares in the speciz!

account of the cleanng carporation and a valid bid in the axchangs bidding system, the Buy-Back shall ba desmad to
have been acoepted, fordemat Shareholders.

vii. Thi Eligible Shareholders wil have 1oensure that they kaap ihe OP account active and unbiocked o receive credtin
case of refum of Egquity Shares due to rejection or due to prorated Buybeck decided by the Company. Further, Eligible
Shareholders will have fo ensurs that they keep e savings bank acoount sltached with the DF account ackve and
updated b raceive credd remilfance dus 1o acceptance of Buyback of sharas by the Company,

viii. The deails of the selflement numbsr for the Buybeck wil be provided in a separate croular which shall b isseed at
R tirne of opening of the Buyback Offer by the Deslgnated Stock Exchange or Clearng Caorporation.

in. The acceplance from all non-resident Shareholders (exciuding Fiis) s subjecl o the Company receiving ihe
permizsaan received by them from the RBI to acguene the Equily Shares held by them in the Company. [n case the
Equity Shares are held on repatriation basis, the non-resident Sharehoider should obtain and dediver by the Company 2
letier fromils suthonsad dealer hank confrming fhaf at the tme of acquiring such Equity Shares, peyment for the same
was made by lhe non-resident Sharaholder fram the approgriate acoount as specified by RBIin #s approval. In case
ihwe nor-resident Shareholder iz nolin a postlion to produce the said certificate, the Equity Shares would be deemed o
have baen acquired on non-repairiation basis and in that case the Shareholder shall submi a consent letier addrassed
to the Comgany, alowing the Company to make the payment on a non-repariation basis in respect of the valid Equity
Shares acceplad under the Buy-Back. if any of the above siated documenils {as appécabla) an nol sanl across o the
Comgany, the Equity Shares tendenad under the Buy-Back are liable to be subsequently rejected.

12.7. Procedua tobe fellovead by Eligible Sharehoiders holding Equity Shares in the Physical form

a) Eligitha Sharahoidars who are holding physical Equity Bhares and intand to parlicipate in the Buyback will ba required
fo approach iheir respaciive Selier Members along with the complete s81 of documents for varification procedures to be
camed out includng the () origmal share certificate(s) (i) valid share iransier formis) (i.e., form SH-4] duty filed and
signed by the trarsferors {iL.2. by all registerad Eligible Shareholders in same order and asper the specimen signafures
radisterad wilh the Company) and duly winessad al the appropriale place suthorzing the Sansfer in favaur of the
Corgany (i) seff-alested copy of the Elighle Sharehoider's PAN Card (iv) the Tender Form duly signed (in case the
Equity Shares are in joint names. the Tender Form must be signed by all Eligible Shareholders in the same arder in
which they hald the Equity Shares) and (v) any other relevant documents such as power of atlomey, carporate
authorizalion {ncuding board resalulion’ spedmen signaiure). notarzed copy of death cerlificate and sucoession
cerificate or probated will, if the original shareholder has deceased, #lc., a3 applicabla. In addition, if the address of an
Eligibe Shareholder has undergone & change from ihe atdress registersd in the Register of Mermbers of the Company,
such Eligible Shareholder would be required 1o submif a seff-attested copy of address proof consisting of any ona of the
folowing documents: valid Aadhar Card, Voler Menlity Card or Passpart.

b} Basad an the documents mentioned in paragraph sbove, the concerned Sellar Member shal place the bid on behalf of
ihe Eligible Shareholder holding Equity Shares-in physical form who wishes to fender Equity Shares in the Buyback
using fhe aoquisdion window of the Siock Exchanges. Upon piacing the bid, the Selter Member shall provide a TRS
generated by the Stock Exchanges bidding system fo the Eligile Shareholder, TRS will contain the detsils of order
subrmatled like Fola Mo, Cerlificate Mo, Distinctve Mo, No, of Equily Shares fendared elc.

c] Afler placing the Bid, the Seller Member of the Eligible Shareholder has b daliver the onginal share cartdicatals) and
docurents (as manlioned In paragraph 12.7(a) above along with TRS aither by registered post ar couner or hand
delivery io the Ragistrar {at the address mentioned at paragraph 14 balow rof later than 2 fwo) days from the Buyback
Qfier Closing Date,, The envelope should be supser scribed as "Dhanuka Agridech Limited - Buy-Back 2018, One copy
g’r::he TRS will be ratained by Registrar and it wil provide acknowledgamant of the same ta the Saller Mamber! Eligible

arahalces,

d) Eligible Sharahokdar holding physical Equity Shares should nate that physical Equily Shares will nod be accepied
unless tha complate sat of documents ane submitled. Acceptance of the physical Equily Shares for the Buyback shad
be subjectio verification &s per the Buyback Regulations and any further directions issued in ihs regand. The Regisirar
will verify such bids based on the documends subimitted on a daily basis and bll such time the Stock Exchanges shal
display such bids as unconfirmed physical bids”. Once the Regsirar confirms the bids, ibwill be ireated as 'confirmed bids”.

el All documents as menboned above, shall be enclosed wilh the vabd Tender Form, otherwise the Equily Shares
teadared will be Hable for rejection. The Equity Sharas shall be kable for rejection on the fallowing grounds amangst
others: (i) if there is any olher company’s equity shane cerificateds) enclosed with the Terder Forminstead of the Equity
Share cerificateds) of the Company; (i) If the transmission of Equity Shares is not comipletad, and the Equity Shares
are notin the name of the Eligible Shareholders; (i} If the ESgible Shareholders tender Equity Shares but the Registrar
i the Buyback does nal receive the Equity Share cartificalels); (v In case the signature an the Tander Formand Farm
SH-4 does nodmatch as perthe specimen signature recorded with ComparnyRegistrar and Transfer Agentof the Compaiy

f] I case any Eligible Shareholder has submitted Equety Shares in physical form for demateriatzation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed wellin tme so
fhaf fhey can participsle in the Buyback befare Buybeck Closing Date.

g All Equity Shareholders holding the Physical Shares shall note thet n accordance with the proviss to reguiation 4001 of
the Securifies and Exchange Bosnd of India (Listing Obdgations and Distlosurs Raquirgments) Regqulations, 2015
inolifiad by the Secunties and Exchange Board of Inda (Lisling Oblgabons and Disclssure Requiremants) (Fourth
Amandment) Regulations, 2018), read with SEBI's press releasa dated December 3, 2018, transfers of securities shak
not b procassed inless the secunfies ars held in the demaltenalized form with 3 deposibory with effect from Agril 1,
2019, Incase the applicable law resticls the buyback of Equity Shares hald in physical form, the Company may not be
able to accapt he ander of such Eguity Shanas hesd i physical form from Aprd 1, 2019,

hij In e Buyback, considering the limalines of ackvilies prascrbed under the Buyback Requlations, the Buyback Closing
Date and the acceptance of tanderad shares [among other aclivities related o the Buyback)] is expacied to be
undenaken before Apnl 1, 2019, However, in casa, the expeched timeling extended due o any reason, unless
gtherwise permitled’ exsmpled by SEBI, tendenng of Shares in the Buy-Back on or after April 1, 2018 shall be available
anly on Demat Foem,

i) However, should the LODR Regulations or any other applicable l&ws permit the processing of acteptance of Equity
Shares hald in physical form tendared during the Buyback as on the date of such accaptance, the procedune fos
fendering to be followed by Ekgible Sharsholders holding Equity Shares in the physical form is as detailed undes Para
12.7ia) to 12.7[7) abowe, subject to any modificefions o the procedure 85 may te provided under the LODR

13.

15. MANAGERTOTHE BUY-BACK OFFER

16.

Date: December 20, 2018
Flace: Gurugram
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12.10. The Equity Shares lying o the cradit of the Demat Escrow Account and the Equity Shares bought back and accepied in

COMPLIANCE OFFICER
Investor may cantact the Compliance Officer far any darification or to addrass their gievances, if any, during office hours

L 1000 a.m, Ul 5:00 p.m. on all working days excep! Saturdays, Sundays and Public holidays.
REGISTAR TO THE BUY-BACK OFFER

In case of any query, the sharehoiders may contactihe Registrarto the Buy-Beck Cffer an any day excapt Salurdays, Sundays
ard Public halidays between 10:00.8M (115,00 PM a1 the following address:

(0 Absbuipuess ABHIPRACAPITAL LIITED.

E uekay

DIRECTORS'RESPONSIBILITY

As per Regulation 24(1)a) of the Buyback Regulations, the Board of Deaclors of the Company accepd full and final
responsibility for the Information contained inthis PublicAnnouncement and confirms that this Public Announcement contains
true, Tactual and materialinformation and does not contem any misleading nfprmation

For and on behalf of the Board of Directors of

Dhanuka Agritech Limited

Sdi-

Mahendra Kumar Dhanuka)
Managing Directar
DIM: 00628039

—

. The sefflement of irades shall be camed out in the manner similar io seflement of irades in the secondany maned

. The Comgany will pay the consideration fo the Company’s Broker wha will iransfer the funds pertaining to the

. In casa of cerain cient types wz. Non-Resicent Shareholders {where there may be specilic R8I and other regulatory

. For the Eligitls Shareholdars hokding Equily Shares in physacal ke (provided tendenng of Eguity Shares held in

; The Equily Shares bought back in demal form wowld be ransfemad direchy to the demat account of the Company

. The Eligible Shareholkdars will have to ensure thal they keep the DP account ackive and unblocked ko recaive creditin

. Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the ERgible Shareholders would

. The Comparny's Broker would alzo ssue a confract nate o the Company for the Equely Shares Accapled under the

. The Equity Shiares lving o 1he craditof the Campany Demat Accounl and (he Equity Shares bought back and accaptad

Dhanuka Agritech Limited

For Equity Sharas held by Eligible Sharehoidars, being Mon-Resident Shareholders of Equily Shares (Read with

‘Details of tha Statstory Approvals™);

a)Eligible Sharaholders, being Non-Fesident Sharehoiders of Equity Shares (excludng Flis) shall also enclose a copy
ofthe parmission received by them from EBI, f applicable, to acquire the Equity Shares held by them.

bjin case the Equity Shares are hald on repalriation basiz, the Non-Resident Eligibla Shareholder zhall abtain and
encioss g lether from s autharised dester  bank condinming that a1 the time of acquirng such Equity Shares, payment
for the same was mads by the non-resident Eliﬁ'hla Shareholder from the appropriate accound (e.g. NRE alc.) &5
specified by RBlin itz appeaval. In case the Non-Resident Seliar is nat in a posdion o produce the said cartificals, he
Equity Shares would be deemed io have bean acquired on non-repatriation basis and in that case ihe Non-Resident
Saller shall submit a consent letter addressed tothe Comparny, allowing the Compary tomake the peymentona non-
repatriali on basis in respect of the valid Equity shares accepied undar the Buyback,

¢ I ary of the sbove staled docwments {as applicable) are notenciosed song with fhe Tender Foem, the Equity Shares
lendered undar the Buyback are liable 1o be rejected,

Melhod of Satilement

Lpon finstz ation of ihe basis of accaptance as per Buy-Back Regulations;

and as intimatad by the Clearing Corporation from fime io fime and in compliance with the SEBI Circular.

Buyback to the Clearing Corporation's bank accounds as per the prescribed schedula, For demal Equdy Shares
accapled under the Buyback, he Clearing Comparation wil make direst funds payout 1o respeclive Elgible
Shareholders. If Ebgible Shareholders' bank account defads are nol available or if the funds fransfer instruction ks
rejecied by RBUEank, due io any reasaon, such funds will be fransferred fo the concemed Saller Members’ safflemend
bank account for onwand fransher bo such Eligible Sharehaldess holding Equity Shares in damatarialized farm

requirements partaining o funds pay-out) who do nolf apl b salfle through cuslodians, B lunds pay-oul would be
given to thelr respactve Selier Member's setliement accounts for raleasing the same 10 the respective Eligibla
sharetolder’s gccount, For this purpose, the client type details would be oollected from the Depositonies, whereas
amount payable 1o the Eligible Shareholder pertaining bo the bids seliled frough custodians wik be transfermed fo the
saltisrmnant bank account of the cuslodian, each in accordance with the applicable mechanism prescribed by the BSE
and the Clearing Corporation from time b time.

physical form is permissible under the LODE Regulations or oiher applicable laws, as discussed above), the funds
pay-out would be given ko theirrespective Seder Member's satflemend account for releasing the same ko the respeciive
Efgibile Sharaholder's account,

opaned for the Buyback (*Compary Demat Accaunt’) provided it is indicated by the Company’s Broker or it will be
transfarred by the Comgany's Broker to the Company Demat Acoounton receipt of the Equity Shares from the clearing
and setthement mechanism of B3E.

cage of returniof Equity Shares, dusto rejection ordue to non-accepiance of shares under the Buyback

be refurnad fo hem by [he Clearing Caorporation -.'ﬁnal:.'ri.l fo the respective Eligible Shareholder's DF acoount, a5 pari of
the exchange payoul procass. If he securnities transfes instruction i rajectad m the depository system, due 1o any issue
than such securties will be iransferred o the Seller Member's depository podl account for onward fransfer 1o the
Efigible Sharehoider. In case of cusiodian parficipant orders, excess demal Shares or unaccepled demat Shares, if
any, will be raturned o ihe respective custodian padicipant, The Jeller Members would reburn these unaccepied Equity
Shares 1o thair respachive clients on whose beball the bids have baen placed.

Prawded tendanng of Equity Sharas heid in physical form is parmissible undes the LODR Reguiations or ather
apolicable laws, any axcess physical Equdty Shares pursuant fo proporlionate accaplancarejecton wil be refemad
back 1o ihe Elighle Shareholders directly by the Registrar. The Company is authorized to split the shame cerificate and
issue new consolidated share cerlificate for the unaccepted Equity Shares, in case the Equity Shames accepted by the
Company ara less than the Equity Shares tenderad in the Buyback by Eligible Sharaholdars holdng Eguity Shares in
the phoyvzical form.

Buyback. IFEligible Shareholders bank acoount details are nof available or if the fund ransfer insirection is rejected by
REl or bank, due foany reasons, then the amount payable io Eligible Sharsholders will be fransferred {o the Saller
Member for onward transfer o the Eligibée Sharehalder.

Efgitile Sharehiolders who intend 1o participate in the Buyback should cansult their respeclive Sefier Members for
payment ta ihen of any cost, charpes and expansas (nouding brokerage] that may be bevied by the Sellar Mamber
upan the Eligible Shareholders for tendering Equity Shares in the Buyback (secondary markel iransaction). The
Buyback consideralion received by fhe Eligibée Shareholders from their respective Seller Members, in respect of
actepted Equity Shares, could be net of such costs, changas and expenses (incuding brokerage) and the Manager
and thea Company sccapls no responsiilily 1o bear or pay such addiional casl, charpes and axpenses (Inclsding
brakerage) incumad sciely by the Eligible Sharehoidars.

in phyzical form (provided tendenng of Equity Shares hebd in physical form is permissile under the LODR Regulations
or other applicable laws. ) will be exdinguished in the mannerand fallowing the procedure prescribed in the Regulations

Efigible Sharehoklers who intend 1o participate in the Buy-Back should consult their respeciive Seller Mambers for
paymend bo them of any cost, charges and expenses (ncuding brokerags) that may be fevied by the Seller Member
upan the selling Elgible Sharahetdars, for tandenng Equsty Shares in the Buy-Back (secandary markel iransaclion).
The Buy-Back consideration recelved by the salling Eliglble Shareholdess from their respactive Saller Members, in
respact of accepied Equity Shares, coutd be ned of such costs, charges and expanses (induding brokerage) and the
Company accepts nao responsibdity to bear or pay such additional cost, charges and expenses (includng brokerage)
incurrad schaly by the sellng Eligible Sharehalders.

physical forrn will be exdinguished in the mannar and fallowing the procedura prescrbed in the Buy-Back Regulatons

Ms. JyotiVerma, Company Secrefary

Dhanuka Agritech Limited

Corporate Office: 14th Fioor, Buikding Mo 5, Tower &, DLF Phase-Ill, Cyber City, Gurugrarm-122002
Tal. Wo.: 0124-3838592, 658, Emad: investors@dhamika.com

Contact Person: Mr. Jeewal Rai Mr. Dinesh K Agarwal

Corporate Difice: Abhipra Complex 8-38T, Dilkhush Indl. Area, 5. T. Kamal Road, Azadpur, Meaw Delpi-110033
Tl Mo 811 42390783, Fax No.. 01142390830, Emall id.. fa@abhlpra.com, Webse: wenw.abhipra.com
SEBI Regn. MNo.: INROODDI3EZS, Validity Perdod: Parmanent

EMEAY GLOBAL FINANCIAL SERVICES LIMITED

Contact Person: Mr. Daepak Yadaw Mr. Chirag Dava

Regd. Off.: The Ruby, Tth Flaor, Senapali Bapal Mang, Dadar-Weast, Mumbal - 400028, Maharashira
Tel Mo, 81 2266121213, Fax Mo, #8722 66121355, Emailid; dhanuka buybacki@emkayglobal com
Website: www,emkayglobal com

SEBIRegn, Mo.; INMOODR 1229, Vaidity Period : Permanent

Sdi-

{Rahul Dhanuka)
Whale Time Director
DHN: 00150140

Sdi-
(Jyoti Verma)

Company Secretary and
Compliance Officer
FC5-T210

Hagulalions arany other agplicabie laws
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CIN: L24219DL1985PLC020126

Dhanuka Agritech Limited

Regd Office: 82, Abhinash Mansion, 1" Floor, Joshi Road, Karol Bagh, New Delhi-110005, Tel. No.: 011-23534551-52
Corporate Office/Correspondence Address: 14" Floor, Building No.5, Tower ‘A", DLF Phase-lll, Cyber City, Gurugram, Haryana-122 002, Tel. No. 0124-3838592, 658
Contact Person: Ms. Jyoti Verma, Company Secretary and Compliance Officer, Email: investors@dhanuka.com; Website: www.dhanuka.com

PUBLIC
ANNOUNCEMENT

FOR THE ATTENTION OF ELIGIBLE SHAREHOLDERS OF DHANUKA AGRITECH LIMITED FOR BUY-BACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE EOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, INCLUDING ANY AMENDMENTS, STATUTORY MODIFICATION(S) OR RE-ENACTMENT(S) FOR THE
TIME BEING INFORCE

This PublicArmouncement (“Public Announcement') i baing made purstant to the provisions of Regulation T} of the Secunities and Exchange Board of inda (Buy-Back of Secunties] Regulations, 2018 ["Buy-Back Regulations"}, ncluding any amendments, statutory modification|s) or re-araciment{z) for the ime being in force and contains the disclosunes as specified in Schedole [ ke the Buy-Back Reguiations.
CASH OFFER TO BUY-BACK UPTO 15,00,000 (FIFTEEN LAKHS ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 2/- (RUPEES TWO ONLY) EACH ("EQUITY SHARES" OR "SHARES™), AT A PRICE OF RS. 550J- (RUPEES FIVE HUNDRED FIFTY ONLY) PER EQUITY SHARE PAYABLE IN CASH FOR AN AGGREGATE AMOUNT OF UPTO R5. B250 CRORES

(RUPEES EIGHTY TWO CRORES AND FIFTY LAKHS ONLY), EXCLUDING THE TRANSACTION COST, WHICH REPRESENTS 13.12% OF THE AGGREGA

PROPORTIONATE BASIS ("BUY-BACK OFFER" OR "OFFER" OR “BUY-BACK™). THE MAXIMUM NUMEER OF EQUITY SHARES CONSTITUTES 3.06% OF ISSUED, SUBSCRIBED AND PAID UP EQUITY SHARE CAPITAL OF THE COMPANY

OF COMPANY"S PAID-UP EQUITY SHARE CAPITAL AND FREE RESERVES AS ON MARCH 31, 2018, THROUGH THE “TENDER OFFER" ROUTE PROCESS USING THE STOCK EXCHANGE MECHANISM, ON A

1.
1.1

12

13

1.4

1.6.

1.7

1.8

14.

1.1

DETAILS OF THE BUY-BACK DFFER AND OFFER PRICE

The Board of Deeciors of Dhanuka Agniech Limited (“Company”), af its meeting held on November 14, 2018 has | in
accordances with Article 12 of the Artickes of Associabion of the Company and the provisions of Sections 88, 89, 70 and 110 and
all oiher applicable provisions of the Compansas Act, 2013 ("Act™), tha Companies [Share Capital and Dabentisnas) Rubes,
2014 (*Share Capital Rules"), tha Companias (Managament and Admimsiration } Rules, 2014 (*Management Rules"),
inchuding any amendments, statubory modifications or re-enackments thereof, for the time being in force and in compiance
with the Buy-Back Regulations, approved the proposal fo Buy-Back the Company's Equity Shares, subject to such other
approvals, permissions, sanclions and exemplions as may be necessary and subjec! o any madifications and conditions, if
any, as may be prescribed by the appropriate aulbonties which may be agresd by the Board of Directors (the "Board”™, which
expression shall include any Committes constiuted by the Board to exercize its powers), and subject 1o such condifions and
modifications as may be prescribed or imposed by such government, reguiatory, siatutory or appropriate authoridies,

The Company sought approval of its shareholders for the said Buy-Back, by 8 spacial resolution, throwgh the Postal Ballot
Molice daled November 14, 2018, The sharsholders approved the said proposal of Buy-Back of Equity Shares and the resufls
of tha postal batke! wers announced oa December 20, 2018,

Subsequent ba the approval by the sharehodders throwgh the postal ballol, the Buy-Back Commilies inits mestng held on
Decamber 20, 2018, has determined the final Buy-Back Prica of Bs. 550/- (Rupees Five Hundred Fifty Only) par Equily Shane
[“Buy-Back Price™). The Buy-Back Offer will comprize a purchase of up to 15,00,000 (Fifteen Lakhs) Equity Shares,
aggregating up to 3.06% of the paid-up egquity share capital of the Company 35 on March 31, 2018 2t a price of Rs. 5500
(Rupees Five Hundred Figty Qiniy) per Equity Share apgregating bo Rs. 82,50 Crores (Rupees Eighty Two Crores and Fifty
Lakhs Only| axcluding the expenses incurrad of 1o be incurrad in ralation ta the Buy-Back like fling fee pavable ko Securities
and Exchange Board of India, advizors' fees, publc announcement. peblicabion expensas, printing and dizpatch expenses,
oiher rangaction cosis viz, brokerage, applicable taxes such as securities ransaction 2x, gosds and service tax, stamp duty
and other incidental and related expenses (ihe “Transaction Cost™),

The Compeny was thus suihonized fo Buy-Back Equity Shares of the Company notexcesding 15,00,000 (Fiteen Lakhs), from
all the ewsting shareholdersienafical owners of Equity Shares as on the Record Cate ["Eligible Sharehobders”), for an
amount notexcesding Rs, 82.50 Crares [Rupeas Exghty Two Crores and Fifly Lakhs Only) ["Buy-Back Size"), The Buy-Back
Size dows nolinchude Transaction Cosl

. The Buy-Back Size is 13.12% of the total pasd-up equily share capital and free reserves of the Company as per (he latesl
audited stardalone Batance Shaet as on March 31, 2018.

The Buy-Back Offer will comprise a purchase of up bo 15,060,000 {Fiftean Lakhs) Equity Shares, agoregating up o 3.06% of the
paid-up egquity shares of the Comgany a5 on March 31, 216 at a price of Bs. 530 (Rupees Five Hundred Fifty Only) per
Equity Share ["Buy-Back Price™) on a proporiionate basis through the "Tender Offer” route, in accordance and consonancs
with the provisions contained in the Regulabion 4{iv)|al Buy-Back Regulations, the Acd, Share Capital Rules and Management
Rules, as amendad.

The Equity Shares of he Company are curently isted on The Mational Stock Exchange of Inda Limsied ["NSE") and B3E
Lirmited (“BSE").

The Buy-Back shall be underiaken on & proportionate basis irom the Eligible Sharenolders through the Tender Offer process
prascribed under the Buy-Back Regulations. Additionally, the Buy-Back shall be implemantad by the Company using the
Wechanizm for acquisition of shares through stock exchangs” as specified by the Securites and Exchange Board of Indka
[(“SEBI") vide circular bearing number CIRCFDPOLICYCELL 2015 dated April 13, 2015 read with circular bearing nember
CFNDCR2ICIRPR2018M13 dated Decamber 09, 2018, including any amendments thereof (*SEBI Circulars"). In this
reqard, the Company will reques! BSE to provide the separate acguisilion window fo faciiiale placing of sall anders by the
Eligible Shareholders wha wish o tender Eguity Sharas in the Buy-Back. For the purpases of this Buyback, BSE will ba tha
Designated Stock Exchange. Once the Buy-Back s concluded, all Equity Shares purchased by the Company In the Buy-Back
will be extinguished,

Participation in the Buy-Back by Eligible Shareholders may trigger capital gains taxation in India aad in their country of
residence, The fransaction of Buy-Back would #iso be chargesble 1o secunfies irensechion iax m India. In due coursa, the
Eligible Shareholders will raceive a latier of offer, which will conlain a mane detaiiad nole on laxation, Howeaver, in view of e
partcanizad nalure of x consaquences, the Eligibie Shasaholdars are advised to consull Bair own legal, financial and tax
advisors prior o participating in the Buy-Back

0.4 copy of this Public Aanouncement shall be available a1 thie website of the Company Le wnw.dhanuka.com and axpected to
be available on the SEBI websie www.sebigovin and on the website of siock exchanges at www nseindia.com’
winw, bsaindia.com during the period of the Buyback.

HECESSITY FOR THE BEUY-BACK

The Buy-Back is being proposed by the Company o retum surplus funds to the shansholders, which are over and above is
ordingry capital requirements and in excess of any current investment plans, in an expedient, efficient and cost effsctive
mannar. Addilionafy, 1he Company's management sinves lo increase sharsholder's vales and the Buy-Back would resull in
the fallowing benafils, amongstolhes things:

4. TheBuy-Backwillimprove the eamings per share (EPS), return on capital ermglayed (ROCE) and reburm an equily (ROE),

b, TheBuy-Backwill help in achisving an oplimal capital structure;

c.  The Buy-Back wll help the Company to distibute surpius cash o s Members holding Equity Shares broadly in
proparion o their sharehalding, theraby, anhancing the overall return e Members;

d. The Buy-Back, which 15 being mglemantad fhrough e Tender Offer roule as prescribed under the Buy-Back
Ragutations, would invalve allacation of higher nurmber of shares as per heirantibemant or 15%of the oullay to . small

shargholders, The Company believes that this reservation for small sharehobders would benefit 2 large number of public
shareholders, whowould getclassified a5 *small shareholder;

INTENTION OF PROMOTER AND PROMOTER GROUP TO PARTICIPATE IN BUY-BACK

7.1 Interms of the Buy-Back Regulabions, under the Tender Offer roule, the Prompter and Prompter Group of the Company
have an opbion fo paficipale in the Buy-Back In fhes regard, the Promoder and Promaler Groug { Parlicpating
Promoters”] have expressad their nfenfion bo parbicipate in the Buy-Back and offer af leasl such number of
shanas which is equal 1o thair respective pro-rata entillamant under the Buyback. In addition, thay may affer addibional
shares in the Buy-Back.

7.2 Furtherance 1o the above intantion of Promoter Group, the maximum number of shares that the Promofer Group may
lemder ara givan m Ihe table balow:

Sr. No | Name Mo, of Shares held and maximum number
of shares intended to be tendered

1. M= Gzobind Lal Dhanuka HUF 10
2 | Ms Arun Kumar Dhanuka HUF 11
3. | Ms. Pushpa Dhanuka 19
4 M's Exclusive Leasing & Finance Limiled 26
5 M's Golden Overseas Privale Limited il
B. M= Hindon Marcandile Limited 26
7 M's Mridul Dhanuka HUF 52
B. M= Ram Gopal .ﬁ.garwa.’. HUF 52
g Ms. Mamia Dhanuka 8,760
10. | Mr. Arjun Dhanuka 8,044
11, | Ms. Seema Dhanuka 13,584
12. | Ms. Madhun Dhanuka 29,200
13. | Mr. Harsh Dhanuka 20 485
4. | Mr. Mahendra Kumar Dhanuka? 29 465
15. | Ms. Megha Dhanuka2 29 465
16. | Mr. Mridul Dhanuka 28 465
17. | Ms. Uma Dhanuka3 20,465
18. | Ms. Urmila Dhanuka 29 465
19, | Ms. Akangsha Dhanukald 30,456
20, Mr. Arun Kumar Dhanuka a8, 864
21. | Mis Mahendra Kumar Dhanuka HUF 1.85.445
22, Kr. Manizh Dhanuka 3,04 375
23, | Mr. Rahul Dhanukatl & 2 3.28,328
24. | Mr. Ram Gogal Agarwal 361,419
23, | Pushpa Dhanuka Trust 53,208,104
26. | Triveni Trust 29846 458

Total 3,66,62,243

1 Dirgctorin Mz Exolusive Leasing snd Finance Limited
2 Dreclorin M Golden Oversens Privale Linufed
3 Dirsciari s Hindon Iersantle Limited

The Panicipating Promaters infend to fender shares in the Buy-Back uplo their respective sharehoiding a5 on the Record Date,
orsuchadditionsl nember of equity shares ss required in compliance with the Buy-Back Reguiations /erms ofthe Buy-Badk,

7.3 Pursuantio the proposed Buyback and depending on ihe response to the Buyback, the voling righis of the Promaoter in the
Company may norease of decrease from the existng sharsholding from the total pasd up equity share capital and vating
rights of the Company, The Promater is alregdy in control over the Company and therefore any further mcrease in the
voting righis of the Promaterwill not result in any change i conirol of the Compary

74 Allthe members belonging o the promeders and promeder group  of the Company who have shown their @ntens to
participate in the Offer have also underaken hal if, as a result of Buy-Back Offer, the public sharehokiing of the Company
falts befow 25% of the fofal Paid-up Equity Share Capital of the Company, the Promater and Promaoter Graup will reduce
thesr shareholding in such manrer and in compliznce with the second provisn fo the Requistion 10(44c) of the SEBI
[Substantial Acguisition of Shares and Tekeover) Regulabions, 2011, Requlation 38 of the SEBI (Listing Obligations and
Discosure Requirements| Reguiations, 2015 and Fule 194 of the Secuntes Contracts (Regulatons) Rules 1957, 5o that
the minimum public shareholéng remains at orabove 25%.

7.3 As perthe defails provided by the Participating Promoters, the detatis of the date and price of acquisition of the Equity
ahares thai the Promobers and Promater Groupintend ko tendes are set-oul beloma:

&, The Buy-Back gives an oplion io the Members holding Equity Shares of the Company, o efthar (i) choose to participate Mo, h I 0 i cC i
and get cash in liew of Equity Shares to be accapted under the Buy-Back Offer or (i) chooss 1o nof parficipate and enjoy a el Gt Gl m’:f;;: ?;:EIE 3 Eltfﬁ:;mm A::L;Iunn inRs baiad
resuilant noraasa in their percentage sharaholding. post the Buy-Back Offer, without additional investmant. |Fq : .

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK, MAXIMUM AmounT oF | 1 | Mr Arun Kumar Dhanuka HUF " |an2Rns 20 | Scheme of
FUNDS REQUIRED FOR BUY-BACK, BUY-BACK AMOUNT AS A PERCENTAGE OF THE TOTAL PAID UP CAPITAL arangements#
AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUY-BACK WOULD BE FINANCED 2 M's Gobind Lal Dhanuka HUF 1 2212005 20 Scheme of
3.1 The Campany proposas bo Buy-Back up to 15,00,000 (Fifteen Lakhs) Equity Shares of face value of Rs. 21- [Rupees Two arrangements

Oniy) sach, 1] |22/0372017 B50 | Buy-back
1.2 Themaximum amaount proposed to be utlized far the Buy-Back Ofler is s, 82 50 Crores (Rupees Eighty Two Crores and ]
Fifty Lakhs Only) excluding the Transackion Cost. The aggregate paid-up share capital and free resarvas of the Comgany 3 his-Pusiipa Dhanuka = ezichs i E nhem;nngnw
a5 per the awdited Balance Sheed as on March 31, 218 is Rs. 625,63 Crores (Rupees 3ix Hundred Twenty Eight Crores L
and Sixty Thres Lakhs Only), The Buy-Back Size is 13.12% of the total paid-up equity share capital and free reserves of (3) 122032017 2,550 | Buy-back
lhe Company s par tha lalest suditad slandsions Balance Shaat as on Manch 31, 2018, 4 Mis Ram Gopal Agarwal HUF 62 2212015 20 | Scheme of
1.3, The funds for Buy-Back will be financed out of Company’s current balances of cash and cash equivalents and ofher amrangamants
currend investments andior internal accruals of the Company. The Comgany does nod infend to raize debd for the explicit {10) 203017 B.500 | Buy-back
pEpozas of the Buy-Back. Borrowed funds will notbe used for the Buy-Back, G Wi7a Wil Dhaniia HUE o STIIO01E i R ——
4. BUY-BACK PRICEAND BASIS OF CALCULATING THE PRICE OF THE BUY-BACK arrangementt
4.1, The Buy-Back Price of Bs. 550- [Rupaes Five Hundred Fifty Caly) per equily share has been arived al after cansidering e —— e
variows factors includng, but not limited to the rends in the volume weighted average pricas of the Equity Shares on NSE (10 221032017 8,500 | Buy-back
and BSE, where the Equity Shares are listed. book value of Shares, the nat worth of the Corpany, price eamings ratio, £ Ms. Mamta Dhanuka 9,204 21212015 16,650 | Scheme of
impactonother inancial perameiers and the possible impact of Buy-Back on the eamings per share arrangement#
4 2. The Maximum Buy Back Price represants premium of 51.52% and 43.05% over the closing price of the Equity Shares on [444) 2A0NN0T 377400 Buy-back
WSE! BSE respecively, ason November 01, 20718 being the trading day prior bz the date cn which the Company inimated
BSE Lirmited of the datle of the meating of the Baard of Directars, wherem the propesal of the Buy-Back was considared. 7 m'ﬂmﬁ? Kumar 40,000 231052007 50,000 | Scheme E:nt"
4.3. The Maximum Buy Back Price reprasents prermium of 26.00% and 26,12% over the daily average of the clesing price of ol - - - ol o
Eguity Share of the Company quolad on the NSE § BSE respectively, during the bwo weaks precading the Buy-Back 1.54,856 211212015 50,020 | Scheme of
Committes Meeting held on December 20, 2018 1o determing final tenrs and conditions of Buyback y— _ arrangaments
4.4. The Buy-Back Price is at premium of about 326.82% to the Company's book value per equity share, which pre Buy-Back, (9,407) 220032017 79,95.850 | Buy-back
a5 on March 31, 201Bis Rs. 126,86, E | Mr. Manish Dhanuka 285900 230052007 448800 | Schema of
5. METHOD TOBEADOPTED FOR THE BUY-BACK amangement*
The methad to bea adopled for the purpose of buy-back shall ba through the Tender Offer route as prascribed undar the Buy- 3471 EFIFIE 10.74 ™
back Reguiafions and circutars issued thereunder, incleding the *Mechanism for acguisiion of shares through Siock e A U488 E 2 Em:mtg“m
Exchenge’ notified by SEBI vide circular CIRICFDIPOLICY CELLM2015 dated Apnil 13, 2015 read with fhe circulars issuedin = = reng
relation thereto, incuding the circular CFOVDCR2ICIR/PI2096/131 datad Dacember 09, 2016, or such other mechanism, for (15.837) | 220032017 13546450 | Buy-back
{he Buy-Back through Tendes Offerrouls, as may beapphicabia. (9,800) 20082017 82,36 370 Fost Buy-back
6. DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY Offer for Sake
6.1, The Aggregate Shareholding of the Promaoder|s) Promoter Group being individugls and the companias/entities forming q Mr. Ram Gopal Agarwal 1,584,000 2300572007 3.88.000 Schame of
part of e Promoler Group and Parsons in Conlral of the Campany, the Directars! Truslees of tha Promotars! Promater arrangement*
(zroup, whers the Promaber is a Compamy Trust, and the Directors and Key Managesal Personned of the Company, ason 185753 EFIFRE EO000 | Scheme of
Novernber 14, 2018 baing the Date of Board Mesfing for approval of the Buyback, is as follows: L ¥ amﬂmwﬁ
1 Sharaholding of the Prom ! Promoter Group b dividuats 1h fentities formi rt of the
a) 3 Fi Ergu?:. b F‘ersu?'-s[&irnl:?’_‘]fcﬂ:rr-:? B p being indivi ard the comparsesientities forming part o 78.33] P T5583000 | Buyback
Sr. No. cmegnw . No. of Equity Shares | Percentage ufsharehnldinL 13 | W Rahul Dhanuka 330,335 205007 101,010 Eﬁg:? :mn;ﬂ'

1__| Mis Gobind Lal Dhanuka HUF L . 30958 2122015 10,000 | Scheme of

2 Mis Arun Kumar Dhanuka HUF 11 0 arangements

3 |Ms. Pushpa Dhanuka _ 19 0 (18.418)  [22/03(2017 | 1.56,56,150 | Buy-back

4 M's Exclusive Leasing & Finance Limited 26 0 (30,282) 2N0R201T 25458003 | PostBuy-back

5 M's Golden Overseas Private Limited 26 I Offer for Sale

_E Ms Hindnn_MElrcantEE Li_mital:l 26 0 (4,455) 2110672017 38,550,080 Post Buy Back

' M's Mridul Dhanuka HUF 52 1 Offer for sale

B Mz Ram Gopal Agarwal HUF 52 0 11 Ms. Uma Dhanuka 30,959 21212015 10,000 | Scheme of ’
8 | Ms. Mamia Dhanuka 8,760 0.02 o
e e T 220 L (1454 |220032017 | 1269800 | Buybeck
2 2 ' : 13 | Ms. Megha Dhanuka 0958 |2120015 10,000 | Scheme ol
14 | Mr. Harsh Dhanuka 29 465 0.08 arrangement
15 Mr. Mahendra Kumar Dhanuka 29.155 0.06 “ 494] 220037017 tE,Eﬂ ann EU}'-M
18 | Ms. Megha Dhanuka 29,465 0.08 14| Mr. Mahendra Kumar Dhaniuka 958 21202015 10,000 | Scheme of
17 | Mr. Mndul Dhanuka 29,485 0.06 arrangement#
18 | Ms. Uma Dhanuka 29 465 0.06 (1,494) 220372017 12,60900 | Buy-back
19 | Ms. Urmila Dhanuka 29 465 0.06 15 | Mr. Harsh Dhanuka 30,958 211212015 10,000 | Scheme of
20 | Ms. Akangsha Dhanuka 30,456 0.08 arrangements
21 Mr. Arun Kumar Dhanuka 38,964 (.08 (1,494) 220302017 12,69.900 | Buy-hack
22 | Mis Satyanarain Agarwal HUF 41,000 0.08 16 | Mr. Arun Kumar Dhanuka 39,607 21212015 10,66.650 | Scheme of
23| Mz Abhishek Dhanuka A3.000 0.6 arrangements
24 | Mis Mahendra Kumar Dhanuka HUF 1.85.449 038 _ \B43) 220372017 546,550 | Buy-back
25 | Mr_Manish Dhanuka .04 375 0.62 17 | Mr. Arjun Dhanuka 9,209 211212015 16,660 ;&;::rgir;‘gﬂﬂ;nw
26 | Mr. Rahul Dhanuka 3.28.328 067 -
L [165] | 220%z017 140250 | Buy-back
£ Lo Rk Qg Resiwil o1 e 18 | Ms. Seama Dhanuk 13,808 211212015 24980 | Scheme of
28| Pushpa Dhanuka Trust 53.29,194 10.66 bbb ! | ar‘;;g‘:m&nm
29 | Trivani Trust 2.98,46,458 &0.81 - i T3] S01T 1.942. 300 Euy-b&m
Total 3,68,08,743 75.00 18 | Ms. Madhur Dhanuka EE0 | 2122015 5810 | Scheme of
b) Sharsheiding of tha Diractors and Key Managerial Personnel of the Campary: arangements
Sr. No. | Name Designation Mo. of Equity | Percentage of ) (1,450) 221032017 12,568,000 | Buy-Back
R Shares shareholding 20 | Ms. Akangsha Dhanuka 30959  |2M1212015 10,000 | Scheme of
1 Mr. Rahul Dhanuka Whole Time Director J28328 0.67 arangements
2. | Mr. Mridul Dhanuka Whole Time Director 29485 0.06 (503) 2210372017 4 27 550 | Buy-back
3. | Mr, Priva Brat Director Mil - 21 | Ms. Urmila Dhanuka 30,959 21122015 10,000 | Schems of
4 | Ms. Asha Mundra Drirector Mil - : _ armangements
5. | Mr, Indresh Narain Diractor 800 0.00 (1.454) | 22032017 12,689,800 | Buy-back
6. | Mr. Ram Gopal Agarwal Whols '["lme Director 361419 0.74 22 | Pushpa Dhanuka Trust 54,17 266 211212015 36,00,000 Ercrha;lg;nnéntﬂ
f M, Arun Bumar Dhanuka Whole Time Director 38964 0.08 .
8. | W, Mahendra Kumar Dhanuka | Managing Director 29465 0.06 . Aol M ol S R 0 Bl
- - : 23 | Trivend Trust 3,03,39,712 2122015 88.00,000 | Scheme of
9. | Mr. Vinod Kumar Jain Director Mil . arrangement
10, | Wr. Sanjay Soxena Director ull - [403254) | 220032017 | 41,02,65000 | Buy-back
TR0 et i ST A et Ll 24| Mis. Hindon Mercaniile Limiled W [2122015 10| Scheme of
12, | Mr. Om Prakash Khatan Driractor Mil arrangements
13, | Mr. Ashish Saraf Whole Time Director Ml H] S0A 0T 4250 | Buy-back
14, | Mr. Vinod Kumar Bansal Chief Financial Officer (KMP}) Nil - 75 | Mis. Golden Overseas T 1217045 10 | Scheme of
15, | Ms. Jyali Verma _E:Empany Secratary = Mil - Private Limited arrangementt
Total TEa441 1.61 (5) 221032017 4250 | Buy-back
6.2 Mo Equily Shares of the Company have been purchased’ sald by any marnbar of the Promaler(s)Promalars Group, and 26 | Mis. Exclusive Leasing & L¥ 21212015 10 | Scheme of
persons in control of the Comipany, the Director’ Trustees of the Promatar’ Prormater Group, where the Promater is a Finance Limied arrangements
Companyy Trust, and the Direciors and KMP of the Company duning the pericd of twelve monihs precading the date of the H) 02017 4750 Buy-back
Board Mesling at which the Buy-Back was approved and from fhe dale of the Board mesting fill the Date of the Pubsc
Announcement and twelve months praceding the Public Announcement Total 3,66,62,243

"Pursuant o Schame ol Amalgarmation of MYs Northern Mingrals Limiled with the Company:
EPursuantlo Comprehensive Scheme ol Amalgamalion of M A M. Bros. Finlrade Pl Lid And M's Dhanura Finvest Py Lid wilh
Ihe Company.

8.

Placa: Gurugram
Chate: 1dth Movember, 2018

COMFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE ELY-BACK REGULATIONS AND THE

ACT

a)  The Company shall not issue any Equity Shares or ofher securiies (induding by way of bonus) Gill the date of closure of
ihe Buy-Back period;

by The Company shall not raisa further capital for @ period of one year fram the closure of the Buy-Back period, except in
discharge of its subsisting obligations;

¢l Allihe equity shareswhich the Company proposes to by back are fully paid up:

d)  The special resolution approving the Buy-Back will be valid for 3 maximum pariod of one vear from the date of pazsing
the zaid Special Reschution (or such extended period az may be permitied under the Act or the Buy-Back Regulations or
by the appropriate authonties), The exact fime table for the Buy-Back shall ba decided by the Board (or its duly
conslituted Commitiee) within the above trme limits;

&) The Eguity Shares bought back by the Compary will be compulsority extinguishad and will not be hekd for re-ssuance;

fi' The Company shall fransfer from Bs free resenves a sum equal fo the romingl value of e Equity Shares purchased
through the Buy-Back to the Capital Redemplion Reserve account and the deails of such fransfer shall be disclosed in
its subsequentaudited balance sheet

gy TheCompany shall not withdraw the Buy-Back after the public annocuncerment of the offer to Buy-Back is made;

hy  The Company shall not Buy-Back keckad-in Eguity Shares and non-transferabie Equily Sharas till the pandancy of the
levc-in o il the Equity Shares becoma transferable; and

il The Compsny confirms that as requirad under Sechion 58(2)(d) of the Act, the debt equity ratio of apgregate of secured
and unsecured debis owed by the Company shall nof be more than fwice the equily share capitel and fres reserves afier
ihe Buy-Back

I The Comgany confirms that i shall not directly or Indirgctly purchass ils own shares or olher spacified secunfies:

a. hrough any subsidiary comgany including its own subsidiary companies; and

b through any imvesiment company or growp of investment companies

k] The Equity Shares bought back by the Company wil be extinguishad and physically destroyed inihe manner prascrbed
under the Buy-Back Regulations and the Actwithin 7 (seven) days of the [astdate of completion of the Buy-Back.

Iy The Comgany is nofundartaking the Buyback io delist its Equity Shares from the Stock Exchanges,

m) The Company is in compEance with the conditions under regulation £ and other applicable provisions of the Buyback
Requlations,

CONFIRMATION FROM THE BOARD

8.1 The Board of Directors of the Company bereby conhims thal here are no defauils subsisting = the repayment of
deposits, interes! payment thereon, redempiion of debentures or inferest payment thereon or redempbion of preference
shares or payment of dividend due to any shareholder, or repayment of any ferm oans or interest payable thereon io
any financial mstitefion or banking company.

0.2 TheBoard ofthe Directors confinms thatithas made 5 full enguiny nto the affairs and prospects of the Company and 2fer iaking
into acoount the financal posion of the Company and also considenng all congngent Eabilites, the Board has formed an
apiion:

a. That immediately following the dale of the Board Mealing hekd on November 14, 2018 and the dale of passing the
sharahoider's rasolubon approving the proposed Buy-Back, thera will be no graunds an which the Company can be
faund unable o pay s debls,

br. That &5 regards the Company's prospects for the vear immediately following the date of the Board Meeting held on
November 14, 2018 as well as the year mmediately followsng the date of passing of the shareholders’ resokiion
appaaving the proposed Buy-Back, and having regard to Board's infentions with respecd to the management of the
Company’s business during that year and fo the amount and character of the financial resources which will, in the
Boend's veew, be available to the Company thetyear, the Company will be able fomesd s liabiliies a5 ard when they
fall due and will not be rendened insoivent within & period of one year from date of the Board mesting aporoving the
Buy-Back held on November 14, 2098, a5 also from the date of the shareholders' resalufion approving the proposed
Biry-Back,

. That i forming their apinion for the above purposa, the Board has taken info acoount the liabdities ag if Company is
being wound up under the provisions of the Companies Adt, 1956 or Companies Act, 2013 or the Insolvency and
Bankruptcy Code, 2016 (including prospective and contingent iabiliies).

THE TEXT OF THE REPORT DATED NOVEMBER 14, 2018 RECEIVED FROM W/S 5. 5. KOTHARI MEHTA & CO,,

CHARTERED ACCOUNTANTS, THE STATUTORY AUDITORS OF THE COMPANY, ADDRESSED TO THE BOARD OF

DIRECTORS IS REPRODUCED BELOW:

Independent Auditor's Repor on Buy-Back of shares pursuant to the requirement of Schedule | of the Securities and

Exchange Board of India {Buy-Back of Securibes) Requlationg, 2018

Tha Board of Direciors

Dhanuka Agrilech Limitad

B2, Abhimash Mansion, 1sk Figar, Joshi Road, kerol Bagh, Mew Defhi-110005

Dear Sirbadam,

Sub: Statutory Auditer's Report i respecl of propasad buyback of aquity shares by Ohanuka Agrtach Limited (the

*‘Camgany”| in tarms of tha clauge () of Schedula | of the Secunties and Exchange Board of India (Buy Back of Securites)

Ragulations, 2018 ("Buyback Requlations”)

1. This Repor is issued in accordance with the terms of our service scope letier engagement dated November 1, 2078
with Dhanuka Agritech Lid

£, TheBoard of Direciors of the Company have appraved a proposal for buyback of Equity Shares by the Company at ils
meeting hald on Movember 14, 2018, which is subject toapproval of shareholders of the Company, in pursisance of the
provisions of Sections 68, 63 and 70 of the Companies Act. 2013 (the “Act™) and the Buyback Regulations. Wi have
beanrequested by the management of the Company to provide a reporlan the accompanying statermant of permissible
capial payment (including pramsum) Canneore A7 as at March 31, 2018 (hereinafter referrad o as the *statement’)
Thes staterment has been pregarad by the managemend, which wa have initialled for the purpose of identification caly.

Management Responsibility

3. The preparation of the Statement in accordance with Seclion §3{2)ic) of the Companses Act, 2013 and the compliance
with ihe Buyback Requlations, is the responsibility of the Manzgement of the Company, ncleding the computation ofthe
armunt of the permisgible capital payment, the preparation and maintenance of 28 accounting and other relevant
supporting records and documents. This responsbility includes the design, implementation and maintenance of
intemal control relevant So the preparation and presentation of the Statement and applying an appropriate basiz of
preparafion and making estimates that are reasonable in the droemstances.

4, The Board of direciors is responsile o make full inquiry Into She affairs and prospects of the Company and o fem an
apinion thatl the Company will nol ba rendesed inzolven! within a period of one vear from the date of passing the board
rasalubion and from the date on which the rezulis of the shareholders resclutions with regard to proposed Buy-back are
deciared,

Auditor's Responsibility

5. Pursuant io the requirement of the Buyback Regulations, il iz our responsibdity fo provide a reasonable assurance on
ihe following “Repoeting Critesia™
i whathar we have inquired into the state of affairs of the Company in relation to the zedited standalone financizl

slalemeants as al March 31, 2018,

ii. whether the amount of permissile capdal paymend as siated inArnexure A, has been properly determined considaring
the sudited standalone financisl siaterments as at March 31, 2018 in acoordance with Secton 88{2) of the Companies
Act, 03

whether the Beard of Directors of the Company, in their meeting held on November 14, 2018 have formed the opinion

as specified in Clause {x) of Schedule | 1o the Buyback Regulations, on reasonable grounds and that the Comgpany

will nead, having regard fo its state of affairs, be rendered insohvent within a pericd of one yvear from the aforesaid Board
meeting date and from date on which the results of the shareholders' rescéutions with regard o the progosed buyback
are declared; and
v, whathar we are aware of anything o mdicate that the opinion expeessad by the Direciors in the declaration astoany
of the matters menbioned therein s unreasanable in the creumstances as at the date of the declaration,

6. Areasonable asswance engagement involves perioming procedures o oblain sufficient appropriale evidence on the
Feporting Criteria mendioned in paragragh 5 above. The procedures selecied depend on the sudifor's judgment,
inciuding an assessmend of ihe risks associated with the Repording Criteria. We have periormed the folipwing
procedures in relstion bz the Satemant;

L ingured into the state of affairs of the Company in relation to its audited standalone finsncisd statements for the vear
ended March 21, 2018,

ii. examined the autharization for Buy-Back as per the Ardicles of Association of the Company,

iii. examined that the amount of capial payment for the Bay-Back, &5 detailed in Annexurs A io this report, i5 within ihe
permissite limits computed in accordance with Seciion 68 of the Act;

iv. examined that the ratg of debi owned by the Comgany, if any, is not more than twice the pasd-up capial and fres
reseras afier such Buy-Back;

v examined that all shares for Buy-Back ara fully paid-up;

vi, examined resclulions passed in fhe meetings of the Board of Direciors in this regand;

wil. examined the Director's declarations for the purpose of Buy-Back and solvency of the Comgany;

wiil. gxamined the nacessary docurnents lo ensure that the current Buy-Back is made after the expery of ane year fram
the closure of [ast Buy-Back period,

ix. oblained necessary representafions from ihe management of the Company.
7. The standalone financial statemeants for the vear endad March 31, 2018, referred to in paragraph 5 abowve, have been
audited by Mis Amiani & Aszociates LLP, Chartered Accountants (FRN : D16323N) ("Predeceszor Auditors™), on which
they have isswed an unmodified audit opmion vide their report dated 22 May, 2018, As perthe zaid report, the audil ofthe
financiad statements for the vear ended March 31, 2018 was conducted in accordance with the Standards on Auditing,
as specified under Section 143 of the Act and other appicable authodtative pronouncements iszuaed by the Insbiute of
Chartered Accountants of India. Those Standands require that they plan and perform the aust 1o obain reasonable
assurance aboulwhether the financial statements are free of material misstatemenl
B, We have conducted our examination of the Statement in accordance wilth the Guidance Mote on Aud Repods and
Caedificates for Special Purposes, issued by the Inslilute of Chartered Accountants of India. Tha Guidance Mole
requires thal we comply with the elhical requirements of the Code of Ethics ssued by the lstilule of Charered Accountants
af Indka
9. ¥e have complied with the relevant appiicable requirements of the Standand on Cuality Control [30C) 1, Quality
Coondrol for Firms that Perform Avdits and Reviews of Historical Fanancial Information, and Cther Assurance and
Refated Senvices Engagemenis
Opinlon:
10, We have relied upon the audded standalone financial statements for the year ended J1st March, 2018, which have
been audited by M's Ambani & Associgtes LLP. Chartered Accountants (FRM; 016923N) ("Predecessor Auditar’) and
based on our examination a5 above, and the mformalion and explanation given fo us, we siats thal we have inquired
inte the state of affairs of the Company and n owr opinion:
1i] The permissible capital payment towards buyback of equity shares, as Zated in the statement [Arnexune A, i inowr
view propery determinedin accondance with Section 68 ofthe Act and

(i) The Board of Diraciors, in their meeting hebd on Movember 14, 2018 have formed the opinlon, as specified in clause
() of Schadule | of the Regulations, on reasonable graund, that the Company will not, having reqard o ils state of
affairs, be renderad insolvenlwithin 2 perod of one year from Novernber 14, 2018, and from date on which the resulls
ol the sharaholders’ rasclutions with regard 1o the proposed buyback are declared and we are nof awase of anything
b indicate thal the opinion expressad by the Directars in the declaration. as o any of the mattars mantioned in the
declaration is unressonabla in drewsmstances as at the date of declaration.

Restriction on Use

11. The cerificats iz addressed o and provided to the Board of Déectors of the Company pursuant 1o the requremenis of
the Act and Regulations solely o enable them to include it (3} in the explanatory statemeant 1o be incheded in the poztal
ballot notice to be crculated to the shassholders, (b) inthe public announcement to be made to the Shareholders of the
Company, {c) in the draft beifter of offer and Sedber of offer (o be filed vith the Securibies and Exchange Board of india, the
stock axchangas, the Registrar of Companies as reguired by the Regufations, the MNational Securiies Depository
Limited and the Central Depogitory Securities (india) Umited, and should not be used by any othar person or forany
other purpose. Accordingly, we do not accept or assume any Eability or any duty of care for any other purpose of o any
ather person bowhom tis repor s shown orinio whose hands Emay come without our prior consentin writing. W have
noresponsibdity o update this repor for events and circumstances occurming after the date of this report.

For 5.5 Kothari Mehta & Co,
Chartered Accountants

Firm Registration Number: 000T56N
Sdi-

Yogesh K Gupta

Partner, Membership No.: 093214

Cont..2




gf=r

S=Ee, 21 feger, 2018 11

SicianT U HIHSH ohi THOT, ¥t
T I oAl F Yford W =T

ITRIER B! @ i 3R ITh TA TR Afgan
S8
TG Faenfaer Tere 91 &1 T on )| o |
A8 7 225 =g 99g oft 9 Y I en
3R wwa g
IS o 3NV & o< a1 A faswafas o1 i
T gUEHA Fg® ™ K iR e 51 =’ |

Bletdl, 20 fedee (W

et oh Isgufd W AT 3 Tear
W 30 TSET HEAHSA I TSN ki, fhd
T i faafas & Aifadl 1 TeReiEs
I I o GRETEE! IR g W S7aAr e
HTIH TET € |

fg® o1 & e & Soa |

oiad, 20 foaR (

o THRUT e o1 Tiefaeh
%ars‘aigraa, TR TN Tl

wﬁmwm&mﬁﬁﬁﬁmﬁaﬁﬁﬁﬂmwaﬁw

JTel R ESOT R off | TR G|

g USAThH e BHl b STHIfde Jhe h
qE AT ATl o S TR HhIIH I8H hl
Foha T © | famafas &) guraEst ug R o e
T o oS S it Ewen i TE 2 | A
3 Hfue & 39 Tfadl w1 Fersie fran, =i

qT 3d

T BT UsTHIfaeh oY THE gl | Asgufd

ITh! el wieH Ul (TETAUHED) e &
off | T 9 Y diF IR AdT THUATHUT BISh
fasafds & JAReS AvHa qel ({[Q‘rrfr) ﬁ
e B T 9 gyt famafds &

T

@ S TR JUAGT 3 STarE @ | el J g1e
fren € fop Teufa waunfaes v9 @ 9= &
aretran faw Tem w3 B 9ehd © |

ST HATAT A2Yfd gRT 394 91

@ﬁ%ﬁ?ﬁcﬁﬁ%ﬁlﬁ g % W gH HSId ST
S o 9] g &7 ot AR 1 981 1 THa T
€ TET | 3Heh =eld SSMI ehl S B8 3T W A
Tl 3R foraww =t Bfedl W vew TR AR

TAETY ¢ | BARERTE &% SR A SH 0 T <9
ST o 91§ 9l Sl JHAR I i Sig T 31 27 21|

T TFAR ol Ga§ HAd dF Il FS S ok [1¢ Eiell
T AferT R ¥ 89 R W 39 45 fiFe @1k &’

T e 3R R A1 | 37k Taer = hel, I8
@qaﬁawﬁwm 3R Y SART T T
&l & Fehdl foh ST @ fodE Rl gRem @ T |
TTAd U SET 3 i WA bl STl ohT ATHAT 3l
IS Fehdl © | TH BaR3TS

¥ dueh H € 3R Rafa =

& iR wEECh fuer e umioRwr ST ISRl qeh wgeH | <l g2 1 39 S S0 HHA Bl ey gergm & foIe 9 gfe & wny due ¥ ¥
TaeE §1 S gfe (fawm) wRosft stoen IoRY FETHAT X0 A W =de S B 3T W HeAT &t Wi T W T T
PRI FTm @ 2, S ST e & wfum | e o S H Red 78 garety A6 Wen  yfaw 9 @ WR ARM & g s oW H A R
TS BT ST T & 2 | o fEeRIor W Ee & SIS foreT B 0 T TW i A g Sifaw off € wehd ¥

g 9 el b 3 & N foF I8 SF ekt
TiafafRrl o Hefta € Sfer I8 Jansii o1 anfea e
% fT SHgEeR R T g § 3R ST
3Trenfiter fergerarsl aren 2|

SfRTE & oC WG B61 iR SWENT kil 3TAFIAT bl ookt fdsdl

U9y &l fored O T &
¢igd, 20 fodeR (Y

f51 TR 7 SifeRTe & =1 ST Ue 3TeSi bl 379 W0
! TR Teh T S fohan § S R o5 U URieri bl
A U i IS T 1 3TH M9 R 39 W IR TEd € ST
TSI hIA TR AT &4 = 7 #)

f51e71 o 75 Afua [ifsig Sfas = Fear <l fore ot wfasy =t
I IMENRA IS AT Tl FHAR hl TSA 3MH AT §
Y foRaT | 39 I & d8d foRa & fRdl Y o 9 81 a1
3od Al alel 3Tl T fohdl R <l ¥d -Tel olg St
3R AT B o U 3T & A1 hH HIA hl UIHIA
T QYR T A9 99 9 freT O 1 B9 o SRifad WehaT
A o 1% KR 2021 ¥ 3 ¥ AW S 37 W6l § <1
feran s @1 ® R 9 <9 o e el ol @l W foe SRR
T M| 3T T 28 T MTh THE o WX 6 @Rl ok
SRehdleh SMEANTHA <hl T Y AT STU | 231 0 3 hel, T o
TR et & oI5 sRiehaleh STENTHA ToH 8 se, fSad foredt
A T NI Hewaqul 2 A foh 98 foF 9 R 391 9 o1 €1

AT S5t ShAWIT ITeh TR

SHTMIEIG, 20 fedey (v

qIfeh& TR gl Iegufd M 3tell SRERT o Raem®
AT SRR & |HET HAHSA &1 S i AT o491 & ¢ |
AT T3 s <ed A JUaR i Farn fh smiken § data
fod™ @R ST ST 3TATT S i HIT i ST |

<Rl A IR T foh SRR A HIfeh& gA1d 7= o
A SR FARAH H MR # IuH @i ad T
3TATEHE T STeTE I8! Rl | I6i- hHal foh TTfeheaT daieh-
T-3AT (FEIRNE) WHR Sies & 3W o i AR SWIES
2 foh SRERY 7 379 AR S&arersti § Hafcd Rl YAl &l
foran o | S GHEIRYT A 3k BT 9 hel, S (SRERT)
ITTBT 62 3R 63 o qed WU =i HIA =AMET o S 3=
&l foRa | 3AfIT 98 WWE o9 o AR T8l o | SRERT 2008
T 2013 dh UIh& & IeUfd W | 98 Uik & 119
egafd o | JATs | Ik bl HET ST TSidl (THIEY)
o SRERI 3R 3R T84 FWHA 20 WETHl T 35 IRT TIC
HNYA A | WS =it R o

aIi9fTe, 20 fedeR (ym

TR & T2l SFes 29 + fasaq
wﬁw%wwwaﬁw
1 9 2 e €, Fora < 1 =i =g
Tehal & |

9 HH 9 3 A SIfeRRAl W)
AT grSal S SR AN YR &1 ST
S TR ANRER, Wt SAfirerRal
IR Rl & faesa & faifad
MeAMCHE & SARAT & & &
(fersara) & ST ot o1gAfd &l od € |

AftrepfEl 3 garn, faesaq S=
Togh ARl 37&1%&?1? Gareamarsii
I whew wia 3Tﬁﬁ‘oﬁ ARl &
3ﬂfraaﬁﬁaﬁﬁwﬁdwlﬁmwdl%l
e, Sl H® N del 9 ol S § 3%
frifa sTfreRRer a1 W @Y % g
e fman S 81 39 @e, foesdr <l
I ARfereh <30 34 fourl S 2|

d I foreigeh hl Rl &9 faar smfkenr |

fossrd a1 & sRRRAT % TR
3o fou Refy s ® i 3= 31
RET H T W T IR T8 30
IRaR & TEEl 9 &1 fie feon s @)
AR ¢ A AR i I8 hed TH 7
T IS §, 5@ = A 39 Fa9 H A
TRd I H AR MR 9 T
RS EIDENR IR B 1 2 O | W1
3mRer ¥ 39 faafaet ° A =@ s
] HEl AT| =9 Al Hel § o fasaa

I18H Ut o IS

25 JHTERIel
feremR-feranfeat o
A ARG el o

¥, 20 feder (vm)

21y bRl 7 2018 ¥ faftr= &= |
IhE I I dTe 25 I G fohsi-
ferenfRal =it = S R © 1 3 | A,
AR - SRR BT AT HIWRTY, B
Y S 3R forarit- TR o sifien
Sifsl, RA™ T o SHE-BEE € |

J gl T FHE H aSE 9 Al
freR-feranfal =t 9Rom €1 By 5= A
Teh U9 IRed faerfaa forar & oo
FIferd ©9 T A9 hEX hl AT B
Hhdl T TEl HEAT HWRMY TES
fervaferamer™ & 3l werE e W g 1 S=H
ARk hER o JS o SN & {0 ek
X T forehfid i 8 | <15 afem
% AR, Ikl @& Afeqd 2Rl faerfia
T © S Heifud 7S & e s 2
Tk 3Tl forat R ST AR
Sist ohT 18y & fom Sifafmiar aeart e
T | IE dedl © fF WeHR T
wefral i wfganali & fou wew ifa
waﬁq@ﬁﬁgaﬂaﬁﬁamﬁ%n

SISt A 2TEH Ul 9 HEl, I8 =S
e WY &t sl foa # +s
wrefral fafta 9 9 Aead) & <RH

afedt 9 39 f&Em @1 B SAsa
= I & e fawe fasie & o
1959 H R I T T o |

e T A el ¢ o 20 A [gehdt
TR < fieed T 31 2018 W a&a@d
T 3W HA B T 3 fE B A9 wEA
AR & TSR], JREIRET, TR RI
3R 3 I faesd § STH T A0 Y9G
HAT B 1 39 {999 9l 399 ugd diHe
3R gfffe @ =1 w7 & o)

Tl el Sl © Fifeh a8 Hedrt s
T O rHet B | I/ HEl, TWHR
&l a1 & foF 3Tt TSR o 9EA T8
T &1 W81 8 wfehd a8 e fHente
J ShR HT Wl 7|

Sist 4 W diREed AW W T
AN =TT § | ST 39 A1fEehT IR
HUS & ATE AT THIER L Ioh ¢ |

Ik 3G AN H1 2T & <ol
ifafratarsti 1 of g g 21

Annexure & - Statement of parmissible capital payment of Dhanuka Agritech Limited
Compulation of amount of parmissble capital payment owards buyback of eguity shamas inaccondance wilh section 8812 c) ol the
CompanasAct, 2013 "the Ach) based on audited slandabone firancial statermsants as atand for the yearended March 31, 2018

Particulars Amount (Rs. in Lacs)
N Stan_:_iralnnn

Pald-up Equity Share capital as at 31 March 2018 (4,90, 78 324 equity sharas [A) | 9B1.57
of Rs.2!- each fully paid-up#
Frea reserves as at March 31, 2018*8
General reserve B | 245503
Retained eamings [C) | 59784599
Less adjusiments

| Fair valuation of nvestments. classified as far value through prodit and loss 53010
Unrealised gains an restatement on foreign currency assels & labiities 10.00
Tax impact of above adjustments @@ 34 608% {190.04)
Todal adjustmants {0 | 359.06
Net free reserves (B)+(C)-(D) (E) | 61880.96
Total Paid-up equity capital and free reserves as at March 31, 2018 (A+E) 62862.53
Permissible capital payment in accordance with Proviso 1o Section 68(2) (c) of the 1571563
Companies Act, 2013 (25% of the total paid-up equity capital and free reserves)s
Permissible capital payment for Buyback through methad specifiad in 4{nib) 42109
read with proviso to Regulation 4{iv) of the Securties and Exchange Board of
India (Buyback of Securities) Regutations, 2018 (14.99% of 1ofal paid-up Equity
capital and free reserves)

[ Permissible capital payment in accordance with proviso to Section 662 b) of 6286,
the Act requiring Board Resolution (10% of total paid-up Equity Share capital
and free reserves)

12

* Free resenves as defined in Section 2(43) ofthe Companies Act, 2013 read along with Explanation | provided in Section 68 ofthe Act

# The above calculation of the paid-up Equity Share Capital and Freée Resenves as at March 31, 201 B for Buyback of equity shares
is based on the amounts appearing in the audited siandalons financial statements of the Company for ihe vear ended March 31,
2018. Thess financial slatements of the Company are prepared in accondance with the Indian Accounting Standards {Ind-45) as
prascribad under Section 133 of the Companiasiet, 213 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and Comganies {indian Accounting Standands) Amendment Rules, 2016,

& Progosed capital payment retricted to 25% of the total paid-up eguity cagital and free reserves

Forand on behalf of Dhanuka Agritech Limited

Sdi- Sdi-

Mahendra Kumar Dhanuka Vinod Kumar Bansal
Managing Directar Chief Financial Dfficer
DiN; DE2E035

Date : November 14, 2018
Place : Gurugram
n.

RECORD DATE, RATIO OF BUY-BACK AND ENTITLEMENT OF EACH SHAREHOLDER

a)

b)

cl

d)

al

h)

k}

]

The Buy-Back Commities in its meating hald on December 20, 218 announced Janeary 02, 21 8 as the Record Date for
he purpsse of determining 1he Buy-Back entitlement and the names of the shareholders, who are eligible to participate in
the Buy-Back Offer.

The Equity Shares proposed to be bought back by ihe Company shall be divided in two calegones:

+ Resarved category for Small Shareholders {Feserved Categony™); and

+ Genaral categary for all sharahoiars other than Small Shareholdess (*Genaral Category™)

As deflined under Regulation 2(1)in} of the Buyback Regulations, a “Small Shareholder”is a Sharahobder wha holds Equity

Shares whose marke! vatue, on the basis of cosng price on the siock exchange having highest trading valume as on the

Record Date iz not morethan 2 2 00.000/- (Rupses Two Lakhs anly)

In compiance with Regulation & of the Buy-Back Regulations. the resenvation for the Small Sharehokders, wil be igherof:

i, Fifleen percent of the number of Equity Shares which the Company proposes o Buy-Back e, 15% of 15,00,000
(Fiftaen Lakhs) Equily Sharas which warks autto 2, 25,000 {Twa Lakh Twenty Five Thousand] Equily Sharas; ar

i, The number of Equity Shares enliied as per their sharehalding as on the Racord Dale,

Un the basis of the shareholding as on the Record Date, the Company will detzrmine the entitiement of each Eligible

Sharehalder, including the Smal Sharehokier to tender their Equily Shares in the Buyback, This enbiflement for each

Eligible Sharahokder will ba calculated bagad on (he number of Equity Shares held by the respectiva Eligible Sharaholdar

a5 on the Recond Date and the ratio of Buytack applicable in the calegorny towhich such Eigible Shareholder belongs.

In order o engure that the same shareholders with multiple demal accounts! folios do not receive a higher entilemeant
under the Small Shareholder category, the Company will cub together the Equity Shares heid by such shareholders with
& cammon PAN for determining the category [Small Sharehoider or General) and enliiemant under the Buyback, Incase
of joinl sharabolding, the Company will club togeiher the Equity Shares hald in cazes whera (he seguance of the PANS of
the: joint shareholders & identical. in case of Eligible Shareholders holding Equty Shares in physical S, whene the
sequence of PANS is identical and whare the PANS of all joini shareholders are not available, the Company will check the
seduence of the nemes of ihe joant holders and dub iogether the Equily Sharaes hefd in such cases where the sequenca of
the PANs and name of joint sharehalders are (denlical. The sharehalding o instibulional Investors ke muelual funds,
pangion funds [ irests, ingurance comganies, elc. with a commaon PAN will not be clubbed together for determining the
category and will be considered separately where these Equity Shares are held for different schemes and have a diffierent
demat account nomanclalure based on information prepared by the Regisirer &5 per the sharehoider recards receivad
from the Depesilonies. Furthar, the Equity Shares held under the categaory of "clearing members” or “corporate body
mangin account’ or “corporate body = broker” as per the beneficial position data as on Record Dade with common PAN are
niod proposed to be cubbed together for determining teir entiflement and will be considered separately, where these
Equity Sharas are assumead &0 be hekd on behalf of clients

The final number of Equity Shares that the Company h1||£urcl'|a5.e frpm each Eligibie Sharsholders will be based on the
{otal number of Equity Shares tendered . Accordngly, the Campany may nol purchasa ail of the Eguity Shares tendered by
Eligible Sharehoidars i the Buyback.

Alftar accapling thi Equity Shases tendared an the basks of entillement, the Equity Shares lefl to be baught back. if any in
one cakegory shall first be accapted, in propartion to the Equity Shares tendened over and above thair enfifement in the
offer by Efgible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over and
abave their entillementin the ather calegary,

Eligible Sharehokiars’ parficipation in the Buyback is vohmiary. Eligible Sharehalders can choose {o parficipate, in parf or
in fuli and gat cash in llau of Equily Shares accepted under tha Buyback or they may choose nel lo participate. Eligible
Shareholders may alss accept a pad of teir enfilement. Shareholders also have the oplion of lendening additicnal
shares (ower and above their entifement) and pericipaie in the shortfall created due to non-pariicipation of some other
Eligible Sharehoiders, if any

The maxirmum bender under the Buyback by any Eigible Shessholder cannol excead he number of Equity Shares hedd by
the sharehaolder as on the Record Date. If the Buyback entitiemeant for any Elighle Shareholder is not a round number (i &.
ot a mulbiple of one Equily Share), then the frackonal enfillement shall be ignored for computation of enfitlemend (o
tender Equity Shares inthe Buyback. Onaccount of ignonng the fractional entitlement, those Small Sharehoiders whose
enfilement would b2 zern Equity Shares as on Record Dale, will be dispatched & Tender Form with zero enfitiement
Such Small Shareholders are enfilled o fender additional Equity Shares as part of the Buyback Offer and will be given
prafarance inlhe acceptance of ane Equity Share, i such Small Sharehaolders have tendared for additional Equity Shares.

The Equity Shares lendered as paribe anliermant by Eligible Sharaboldars as weld as additional Equity Shares lendered,
if any, willbe accapted as per the procedurs aid down in Buyback Regulations. Each Eligible Sharsholder will raceive the
Letter of Offer along with & tender’offer form indizating the entiftement of the Eligible Shareholder for participating in the
Buyhack,

Detailed instniciions for participation inthe By
which will be sentin due course to the EBgible

ik as weall as tha relevant bme table will b2 inclisdad in the Lebier of Cifer
hamaholders ason the Racord Dale.

PROCESS ANDMETHODOLOGY FOR BUY-BACK
12.1. The Buyback is open to a4 ERgible Sharehokiers of the Compary holding Shares either in physical andlor dematenalized

form on the Record Date.

12.2. The Buyback shall be implemented using the "Mechanism for acquisition of shares through Stock Exchange” notified by

SEB| Circulars, as may ba amended from fime ko brme and following the pracedure prescrbed in the croular sssued by the
BSE bearing nurnbar 201 TO302-34 dated February 2, 2017 ["BSE Motice™), Companies At and tha Buyback Bequlations
and as may be determinad by the Board (including the committee authorized to complete the formalities of the Buyback)
and on swch terms and conditions as may be permitted by lew from tims o fime

12.3. For implementation of the Buyback. the Company has appointed Emkay Global Fmancial Services Limited as the

(2)
registered broker (o the Comgany (the “Company’s Broker”) through whom the purchazes and sefllements on account of
the Buyback would be made by the Company, The contact details of the Company’s Broker are as follows:
Emkay Global Finanical Services Limited
Tth Floce, The Ruby, Senapati Bapat Marg, Dadar - West Mumbai = 400 028, Maharaghira, lndia
Tel: +81 22 6612 1212, Email: dhanuka buyback@emkayglobal.com, Website: hifps:/iwenw.emkayglobal.com/
SEEI Registration No. INZO0D203933

124, For the purpose of this Buyback, BSE shall be appointed as the Desagnatad Siock Exchange. Separate acqusiion

window will be provided by BSE to faciitate placing of sail orders by Eligible Shareholkders who wish to fender Equity
Shares in the Buyback. The defaits of the plafform will be as specified by BSE from time to time. In casa, the Eligible
Shareholdess’ registered stack brokar ks nol registerad with the BSE, the Elgible Shareholdess may approach the
Company's Broker 1o place the bid

12.5. During the tanderng period, the order for selling the Equity Shares will be placed in the acguizitien window by Elgible

Shareholders through their respective stock brokers [ *Shareholder Broker™) during normal frading hours of the secondary
market, The Shareholder Broker can enter orders for demat shanas as weil &s physical shares,

12.6. Procedure to be fofiowad by Eligile Shareholders holding Equity Shares inthe dematarialized form

i ERgible Shereholders whi desire totender their Equity Shares in the electronic form under the Buy-Back would have o
dn 50 fhrough their respeciive stock brokers (" Sefer Members”) by indicating to their brokers the detais of Equity
Shares they mband to lender undar the Buy-Back,

il. The Seller Member will be required 1o place a bid on behalf of the Elgible Shareholders who wish {o lender Equity
Shares in the Buy-Back using the Acquisiion Wadow. Bafore placing the bid, the Eligible Shansholger will need o
transfar the tendered Equity Shares o Indian Clearing Corporation Limited (*Clearing Corporation”) by using the
setflemend number through the early pay-in mechanism as prescribed by the Depositories, This shall be vahidated af
the time of orderbid antry, The delails of the seilemant nember for the Buy-Back will be provided in a separale circular
which wil ba issuad at tha time of issue apanng by e Cleanng Corporation

fil. Far Cuslodian Parlicgant orders for Eguity Shares in demal form, early pay-in is mandatary paor to confirmaban of

order by custodian, The custodian shall efher confirm or reiect the orders ot kater than closing of reding hours on the
lzst day of the Tendering Period, Theneafter, all unconfirmed orders shall be deemed to be rejecled. For all confirmed
Custodian Participant orders, arder madification by the Seller Member shall revoke the custodian confirmation and the
revised order shall be sent to custodian again for confirmation
iv, Upon placing the bid, the Saller Mermber shall provide a Transachon Registration Sk [ TRE"} generated by the
exchangs bidding system io the Sharehokdar, TRS will contain the details order submitted like Bid ID No,, Application
Mo, OF 10, Clierd I, No. of Equity Shargs tandared ate,
v. Allthe Ehigible Sharsholders shall also provide all relevant documents, which are necessary to ensure ransferahility of
the Equily Shares in respect of the Tendar Farrn io ba sent. Buch documents mayincude (bul naot be limited to):
s Duly attested power of attamey, if any persan other than the Eligiole Shareholden|s) has signed the Tender Form;
* Duly atiested degih cerificate and succession cerificatel legal heirship carificate, in case any Eligible Shareholder
haz axpired; and
* In case of companies, the necassary cerlified corporate authorizations [incheding board and! or general meeting
resciutions).
wi. In case of non-receipt of the complated Tander Form and ofher documends, but recaipl of Equity Shares in tha special

account of the clearing corporation and a valid bid in the exchange bidding system, the Buy-Back shal be deemed in
hiave besn accepled, for demat Shareholders,

vil, The Eligitde Shareholders will have o ensure that they keep the DF account aclive end unilocked to receive creditin
case of return of Equity Shares due to rejection or due to proraled Buyback decided by the Company. Further, Eligible
Sharaholdars will have o ensuna that they keap the savings bank account atfached with the P acoount active and
updated o receive credit remittance due to accepiance of Buyback of shares by the Comgany.

vil. The details of the sefilement nember for the Buyback will be provided in a separate circular which shall be issued at
the iime of opening of the Buybeck Offer by the Designated Stock Exchange or Clearing Corporation

ix. The acceptance from all non-resident Shareholders {excluding Flis) is subsect to the Company receiving the
permession recaived by them from the BBl b acquire the Equity Shares held by them in the Comgany, In case the
Equity Shares ara hald an rapatriation basis, the non-resident Shareholder should oblain and delver to the Company a
lettar ram its authorised deater! bank confiermang that at tha time of acquinng such Equety Shares, payment for the same
was made by the non-resident Shareholder from the appropriate account as specified by RBI m its approval. In case
the non-resident Shareholder is notin a position bo produce the said cerfificate, the Equity Shares would be deemed o
have been acquired on roa-repatriation basis and in that case the Shareholdes shall submil a consent lebler addressed
to the Company, allowing the Company & make the payment on a non-regatiation basis in respact of the valid Equity
Shares acoepbed under the Buy-Back. if any of the above stated documenis (a5 apolicable) are not sent across io the
Gompany, the Equity Shares tendered under the Buy-Back are Eable to be subsaquently rejected,

127, Procedure o be followed by Eligible Sharehoiders holding Equity Shares in the Fhysical form

a) Elgible Shareholders who are holding physica Equity Shares and intend to paricipate in the Buyback will be required
to-approgch theirrespeciive Selier Members along with the complets set of documents for verification procedures o be
carried out incheding the (1) origmal share cartificata(s) (i) valid share lransfer foemis) (i.e., farm SH-4) duly filad and
sigred by the iransferoes e, by all registered Eligible Sharahokders in same arder and asper the spedmen sigraiumes
registered with the Company) and duly witnessed a1 the appropriate place authorizing the transder in favour of the
Company (in} sef-attested copy of the Eligitle Sharsholder's FAN Card {iv) the Tendear Form duly signed (n case the
Equity Shares are in joinl names. tha Tender Farm must be signed by all Eligile Shareholders in the same order in
which they hold the Equity Shares) and (vi-any other refevant documents such as power of attormey, corporate
authonzalion (including board resolution’ specimen signature), notarzed copy of death cedificate and succession
certificate or probated will, if the original sharsholder has deceased, ele,, a5 applicable, In addition, if the address of an
Elgible Shareholder has undergone a change fram the address ragisterad in 1he Ragister of Mambars of the Company’
such Eligible Sharehokdar would ba requined (o submil a self-attestad copy of address proof conzisting of any one of the
follewing documents: valid Aadhar Gard, Voler entify Cand o Passpor,

b) Based on the documents mentioned in paragraph above, the concemed Seller Member shall place the bid on behalf of
the Eligiste Shareholder hedding Equity Shares in physical form wha wishes o tender Equity Sharas in the Buyback
ugirg the acquisibon window of e Siock Exchangas. Upan placing the bid, (he Sellar Member shall provide a TRS
genarated by the Stock Exchanges’ bidding systam 1o the Eligible Sharahoider. TRS will contain the datails of onder
gubmitied like Folio Mo, Cerlificate Mo, Distinctive No., Mo, of BEquity Shares tendered eic

) Aftar placing the Bid, the Saller Member of the Ekgible Shareholder kas o defver the orginal share certficatels) and
documents (g5 mentioned in paregraph 12.7(a) above glong with TRS efther by regsstersd past or couner or hand
delivery io the Regsirar{at the seddress mentioned at peragraph 14 below nol laler fhan £ (b} days from the Buyback
Biffer Closing Date.. The envelope should be super serbed as ‘Dhanuka Agritech Limited — Buy-Back 2018°. One copy
of thes TRS will be retained by Registrar and d will provide acknowledgement of the same 1o the Seller Member Eligible
Sharehoider

d) Ebgible Shareholder kolding physical Equity Shares should node that physical Equity Shares will not be accepted
uniess the complete set of documents are submitted, Acceptance of the physical Equity Shares for the Buyback shall
be subject lo verilication as per the Buyback Regulations and any further direclions issued in this regard. The Registrar
will verily such bids based on the documents submatbed on a datly basts ard Ul such time the Stock Exchanges shall
chsplay such bids as 'unconfirmed physical bids’. Onca the Registrar confirms the bids, § will be freated a5 'confirmed bids

@) All documents as mentioned above, shall be enciosed with the valid Tender Form, otherwise the Equity Shares
tendered will be Eable for rejection. The Equity Shares shall be liable for rejection on the following grounds amangst
others: 1} If there iz any ather company's equity share certificate(s) enclosed with the Tender Formingtead of the Equily
Shara carbificalals) of the Company; (i) If the lransmission of Equity Shares i nol completad, and the Eguety Shares
ane ot the name of the Eligile Shareholders; (i) Hihe Eligible Shareholders lendar Equity Shares but the Registrar
to the Buyback does not receive the Equity Share cartificatels); (iv] In case the signature on the Terder Form and Fomm
SH-4 does notmalch s per the specimen signature recorded with CormpanyFegistrar and Transter Agentaffhe Cormpany

fy In case any Egible Sharehalder has submitied Equity Shares in physical form for dematerisfization, such Elgible
Sharahoidars should ensure that the process of gatling the Equity Shares dematenalized is complated well n tme 5o
that they can pasticipata in the Buyback befare Buyback Closing Date

i1 Al Equity Sharehalders holdng the Physical Shares shall nos that in accordance with the provizs (o reguitation 4001 of
the Securities and Exchange Board of India [Listing Obligations and Disclosure Requirements) Regulations, 2015
[reoéified by the Securities and Exchange Board of India (Listing Obligations and Disclosure Regquirements) [Fourh
Amendmeant} Reguiatons, 2018), read with SEBI's prass relesse dated Decembsr 3, 2NE, fransfers of securilies shall
ol be proceszad unless the securbies are held in the demaleriaized form with a deposilory with affect from Agdl 1,
2019, In case the applicable law resticts the buyback of Equity Shares held in physical form, the Company may not be
abie fo accepd the tender of such Equity Shares held in physical form from Agril 1, 2013

h) In the Buyback, considering the timalines of activities prescribed urder the Buvback Regifations, the Buyback Closing
Date and the accepiance of tendered shares (among other acivilies refafed fo the Buybeck] is expacied io be
undariaken befors Aonl 1, ZHY. Howaver, In case, he expacled Uimelna exlended due to any reason, unlass
pthersise parmitied’ axamated by SEBI, tendenng of Shares in the Buy-Back onorafter Apeil 1, 2019 shall be avalable
ondy on Demat Form

i] However, should the LODR Regulatons o any other appicable laws permit the processing of acceptance of Equity
Shares held in physical form tendered during the Buyback as on the date of such acceptance, the procedurs for
lendenng 1o be fxllowed by ERgible Sharehalders holding Equity Shares in the physical farm s as detailed under Para

12.7(a) to 1270 above. subject to any moddications to the procedure as may be provided under the LODR  Date: December 20, 2018
Flace: Gurugram

Reguiations or any other applicable laws

13.

14,

15.

1E.

12.8.
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12.1

COMPLIANCE OFFICER

£

d

Investor may coniact the Compliance Officer for any clarification or 1o address their grievances, if any, during office hours
i, 1000 & m 68 500 pom, on all working days excepd Saturdays, Sundays and Public holidays.
REGISTAR TOTHE BUY-BACK OFFER

In caza of any guary, the sharehalders may contact the Ragistaar o tha Buy-Back Offer on any day excapl Saturdays, Sundays
and Pub&c holidays between 10000 AM §ill 5.00 PM 21 fhe following address:

{0 Alstalpee ABHIFRACAPITAL LIMITED.

MANAGER TO THE BUY-BACK OFFER

=

e

MMRECTORS'RESPONSIBILITY
&5 per Regulation 24{1)(a) of the Buyback Reputations, the Board of Directors of the Company accept full and final

rasponsibility for the infarmation condgnad in this Public Annowncament and confirme that ths Public Announcement cantaing

trus, Faciual and matarial informalion and does nol contain any mésleading information.

For and on behalf of the Board of Directors of

Dhanuka Agritech Limited

Sdi- Sl Sdi

IMahandra Kumar Dhanuka) (Rahul Dhanuka) i Jyoti Verma)

Managing Director Whaola Time Director Company Secretary and

DIN: 00628038 DIN: 00150140 Compliance Officer
FCS-T210

- L B N
r.;'.'-.,".-|:|'."_I--'

Dhanuka Agritech Limited

Ji For Equity Shares held by Efigible Shareholders, besng Mon-Resident Sharsholders of Equety Shares (Read with

*Details of the Satutory Approvala™);

a)Eligile Shareholders, being Non-Resident Shareholdars of Equity Shares {exchiding Flis) shall also enclose a copy
of the permissan received by tham from KRB, T applicabls, to acquine the Equity Shares hald by them,

biin casa the Equity Shares are held on repalriation basis, the Mon-Resident Efgible Shareholder shall obtain and
enclosa a iettar from its autharised deaer | bank confirming that at the time of acquenng swch Eguity Shares, paymean
for the same was madae by the non-resident Eligitls Shareholder from the appropriate account (e.g. NRE a'c) as
specified by RBI in its approval. In case the Men-Resident Selleris notin & position o produce the said certficate, the
Equity Shares would be deemed to have been aoquired on non-repatriation basis and in that case the Non-Resident
Sedier shall submil a consent lether addressad to the Company, allowing the Company to make the paymeant an a nan-
repatrialion basis inrespect of the valid Equaty shares accaplad undesr the Buyback.

) any of the above stated docurments (as appicabla) ara nol enclosed along with the Teader Form, tha Egquity Shares
tendered under the Buyback are liable to be rejected.

bathod of Settharmeant
Upon finalization of the basis of accaplance as per Buy-Back Requlations:

&. Tha salflement of trades shall be carmad ouf in the manner similar o sattlement of kradas in the sacondary marke
and as intimated by the Claaring Corporation from tme o lime and in comgliance with the SEBI Circular,

b. The Company wi pay lhe consderation 1o the Compary's Broker who will transfer the funds perlaining bz the
Buyback to the Clearing Corporalion's bank accounts as per the pragcnbad schedule. For demal Equity Shares
acoepied under the Buyback, the Clearing Corporation will make drect funds payoul to respective Eligile
Sharsholders, IF Eliqible Sharehalders’ bank account details are nat available or if the funds Bansier insirechion is
rajectad by RBIBank, due to any reasan, such funds will be bransferrad bo the concarmed Saller Members’ selllement
bank account for onward iransfer bo such Eligible Shareholders halding Equity Shares in demateriakzed form

. In case of certain client types viz. Non-Resident Sharehalders (where there may be specific BBl and other requiatory
requirements pertaining b funds pay-out) who do not opl o seile through custodians, the funds pay-out would be
given fo their respective Sefler Member's sefttement accounts for releasing the same fo the respective Eligile
Shareholder's account. For this purpose, the client type datails would be collecled from the Depositories, whereas
amaunt payabie to ihe Eligible Shareholder pertaining ko the bids selllad through custotians wil be ransfamed 1o the
saitlement bank account of the custodian, each in accordance with the appcable mechanism prescribed by the BSE
and the Clearing Carporaticn from time to fime

d. For the Eligible Shareholders holding Equity Shares in physical form (provided tendenng of Equity Shares hedd in

physical farm is permissible undar the LODR Reguiabons or ather applicable lzws, as discussed above), the funds

pay-oul would be givan 1o their respactive Salier Member's setlarmant account for releasing the same to the respective

Eligivle Shareholder's account.

&. The Equity Shares bought back in demat form woukd be ransferred directly o the damat account of the Company
openad for the Buyback ("Company Demat Acoount”) provided i s indicated by the Company's Broker or i will be
fransferrad by the Company's Broker to the Company Demat Account on receipt of the Equity Sharas from the clearing
and satllement mechanigm ol BSE.

. The Elgpble Sharahoiders will have to ensure that they keep the DP accound achve and unblocked fo receive credilin
case of retum of Equity Shares, dus 10 rejechion or due 1o inon-accaplance of shares under the Buyback.

4. Excess demal Equily Shares or unaccaplad demat Equity Shares, f any, tenderad by the Eligible Sharsholders would
b raburmied to tharm by the Clearing Corporation diractly to the respectve Eligible Sharehalder's DP acoeunt, 4 part of
the exchange payoul process. Ifthe secunifies fransferinstruction is refected in the depositony sysiem, due foany issue
fhean such securities will be fransfered o the Seller Member's depository paol sccount for omward franster to the
Eligible Sharehalder. In case of custodian participant orders. excess damat Shares or unaccepled demat Shares, if
arry, wil be returmned 1o ihe respective custodian pariicipant. The Sefer Members would relurn these unaccepled Eguity
Shares o their respective clients on whose behalfthe bids have been placed

h. Provided tendening of Equity Shares heid in physical form is permissibée under the LODR Regulations or ather
apphcable laws, any excess physical Equity Shares pursuant io proporionate acceplancerejection will b2 refumed
back bo the Elgible Sharehalders directiy by the Ragistrar. The Company is aulhonzed bo split the share cerlifizate and
is50e new consolidated share cenificate for the unacceplad Equity Shanes, in case he Equily Shares acoeghed by the
Comgany are iess than the Equity Shares tenderad in the Buyback by Eligible Shareholders holding Equity Shares in
the physical form

i, The Company’s Broker would also issue a confract node to the Company for the Eguity Shares Accepted under the
Buyback, If Eligible Shareholders bank account delails are nol avaiable or if the fund fransfer instruction is rajectad by
BBl or bank, due o any reasons, then e amount payabla (o Eligible Sharakolders will ba transferred 1o the Sellar
Mambar for onwand transfar to the Eligible Shareholder

|- Eligitla Sharsholfars wha inland 1o paricipate in e Buyback should consull thair respactive Seller Members Tar
payment to them of any cost. charges and expenses (inchading brokerage) that may be fevied by the Sefer Mermber
upon the Eligible Shareholders for tendering Equity Shares in the Buyback {secondary masiked transaction). The
Buyback consideration recaived by the Eligible Shareholders from their respeclive Saller Members, in respect of
accepted Equity Shares, could be nat of such cozts, charges and expenses (including brokarage) and the Managar
and the Company accepls no responsdbility to bear or pay such addifional cost, charges and expenses (including
brokerage] mcurred salely by the Eligible Sharshoiders.

k. The Equity Sharas lying to the credit of the Company Demat Account and the Equity Shanes bought back and accapted
inphysical form {provided tendenng of Equily Shares hekd in physical feem s permissible unders the LODR Regulations
ar ather applicable laws. ) will be axtingulshed in the mannar and fofiownng the procedure prescrbed in the Regulatans.
Eligitla Shareholders who intand to particpate in the Buy-Back should consult their respective Seller Members for
payment Lo tham of any cosl. charges and expanzas (incleding brokerage) thal may be levied by the Seller Marmbar
upon the selling Elgible Sharehoiders, for tendering Equity Shares in the Buy-Back [secondary market ransaction)
The Buy-Back consideration recaived by the salling Eligitée Sharehciders from their respective Seller Members, in
respect of accapted Equity Shares, could ba net of such costs, charges and expansas (including brokarage) and the
Cormgany accepts no responsitdity b baar or pay such addftional cosl, changes and expenses (Including brokerage)
incurresd solely by the sefing Eligible Shareholders.

(0, The: Equity Shares lying o the credit of the Demat Ezcrow Account and the Equity Shares bought back and accepled in
physical form will be extinguished in the manner and following e procedure prescribed inthe Buy-Back Reguations.

(]

Mg JyotiVerma, Company Secralany
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