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December 26, 2018

BSE Limited

1" Floor, New Trading Ring
Ratunda Building. P.J. Tower

Dalal Street, Fort
- 400001

Mumbai

Serip Code: 533320

National Stock Exchange of India Limited

Exchange Plaza, 5" Floor
BandraKurla Complex
Bandra (E)

Mumbai - 400051

Scrip Code: JUBLINDS

Subject:Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 — Publication of Newspaper advertisement of
Notice to Members u/s 201(2) of Companies Act, 2013

Dear Sir,

This is to inform you that the company has published today i.e

December 26. 2018, the

peneral notice 1o members in newspaper indicating the nature of the application is being
made to the Central Government under section 201(2) of the Companies Act, 2013 for
appointment of Mr. Manu Ahuja as a Chiel Executive Officer and Managing Director for a
period of three years effective from May 10, 2018.

Therefore, pursuant to Regulation 30 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015 and with reference to captioned
subject matter, we are hereby enclosing the copies of the advertisements published in MINT
(English) and HINDUSTAN (Hindi) on December 26, 2018,

This is for your information and records.

Thanking you,

Yours faithfully,
For Jubilant Indus
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Liquidation under bankruptcy
code along and tedious journey

Attachment of assets by various probe agencies for past investigations a key issue for delays in liquidation

ShayanGhest

hen Santanu T.

Ray,aresolution

professional.

learmt that Con-

ros Steel Pyt Lid
will have to be liquidated, the first
thing he did was to approach the
committee of creditors (CoC) and
requested all lenders to relincuish
control over the compan)
|1|l'[|- slas collateral for loans.
his control, or charge, :
commonly called, is the lenders’
right tosell the underlying asset, it
the borrower torepay the loan.
Therequirement toget lendersto
signaletterand give uptheirclaim
is just one of the several problems

Since the commencement

being faced by liquidators  gfthe Insalvency and

appointed under the Insolvency  Bankruptcy Code, the

and Bankruptey Code (IBC), &Uoﬂéggfd;fgrseggl;lﬁg%
With a large number of cases fiquidationis 212

headed for liguidation, resolution
professionals still trving to
make sense of the new regulations.
Diata from Insolvency and Bank-
ruptey Board of India (IBBI
showed that till 30 June, 136 Gmms | thea
were ordered to be liquidated. In | not come forwartd, beitat the
the quartertoSeptember,another | lu
75 firms faced liquidation, taking

Ray is the liquida-

the total number of resolution | torforMumbai-based — Challenges of a
processendingin liquidationto 212 | Conros Steel. which — liquidator include
sincethecommencement of IBC. | owed around 378+ wading through

According to Ray, |Iu|rtm.‘r of L'n_uwimmnwmium complicated land
AAA Insolvency Professionals,one | of banks and asset .

i . AR Lo ownership g
nujorissue fordelaysinliquidation | reconstruction com- atterns of the initiated by
is the attachment of assets by the | panies (ARCs) led by p ik
enforcement directorate (ED).ser- | the Central Bank of ~ COTPOrate debtor

India. Public sec
lender

vicetax, incometaxagency orother
probe agencies and statutory
authorities for past investigations.

“The liquidator has to file an
applicat 1 the National Com-
pany Law Tribunal (NCLT) to get
the necessary direction totheagen-

itor, had filed the plea i

the tribumnal had admitted the

ciestorelease theassetssotha

et is not ‘clean’, buyers will

norat the liquidation stage.

N Iu:milhnktl’\n} the financial

thai bench of the NCLT Ag
1§t the defaulter, On 21 August,

it the
liguidatorcan carry on with liqui-
dation.” said Ray.adding that until

so- | planstwice.
Besides,

e

nthe | 1732202

licquri-

Fincare SFB aims to woo urban
customers to gl ow deposit base

IITHIN DRA M./ MINT

Eyan g@livemnint. com
MUMBA|

incare Small Finance
F Bank (SFB) aims toattract
urban depositors by luring
them to its swanky new bran-
chesand offering higherinter-
est rates, its managing director
and chiefexecutive officer (VD
and CEO) Rajeev Yadav said in
aninterview,
[heolder format branches
could be onthe ground looror
the first Mloor; the new ones
would typically be on the first
loor, air conditioned and in
large cities. They rival any
other swanky
branches,”s
The small fina
which began ope
July 2017 alter recel
final licence from the Reserve
BankofTndia, hasopened more

Fincare Small Finance Bank
MD and CEQ Rajeev Yadawv.

customer service points,
including 380 brick-and-mor-
tar branches and 130 banking
correspondent outlets,

As ol 30 September, the
hank has 371,000 current and
SV ccotints (CASA) with
nce of 12,1261
fixed deposit
ounts with an average bal-
e of 16.3 lakh. The bank
pays between G-7% on its sav-
ings accounts and 4-9% on
fixed deposits ofvarving matu-
rities,

“This should goup to 75 by

Our lending portlolios are
more directed towards the
semi-urban and rural areas of
the country, However, our lia-
bility productsare spread out in
theurbanand semi-urban cen-
tres,” he said.

The deposit base lies in the
urban and semi-urban areas
whereasthe potential for |

ing solutions lie in the rural
caccording to Yadav

v i
ay a little bit

tion and if we not to pric
selves well versus the smaller
esectorbanks, ifthe cus-
hasachoice hewill goto
an older brand,” Yadav said.
Hl“li\ \\'il] need to offer

1mm*r\un1|w{iv||n'\ll thIt' 15
in segments
bsorbithis higher
il not impact thei
overall net interest margins
(NIMs), he said.
As ol October 2008,
SFB had more than 1.3 million

Almost two years since
the insolvency code
came into force, the
first firms that faced
liquidation have not
been dissolved yet

dation application since the CoC
did not receive any viable resolu-
tion plan. despite publishing the
invitation to submit resolution

liquidation of lar
companiesthat
to attract resolution
plans are also under-
way. InJune 2007, the
resolution process for
12 large accounts was

afteranudge fromthe
Reserve BankolTndia
(RBI. Together, they

had an outstanding
claim of 2345 trillion against the
Sorore liguidation value,
st Monnet [spat and
Energy Ltd's liquidation va ¥
12,365 crore, the claimants

ANIRUDDHA CHOWDHURY/MINT

Procedures ne;d to bemoomened furthr, say analysts

V1129 crore,

iled | Structures Lt

banks

thefir
in the latter

Indian bourses may extend losses

FROM PAGE1

declining further, which is
good news foralarge importer
like India and may improve
I -economic parameters
of the country, Low crude oil
prices will also help the local
currency, headded.

The rupee fell toanall-time
low of 7414 against the dollar
on 3l October. Yeartodate, the
rupee is down 8.9%. Crude
price rose 12.8% from January
Lill October, but has plunged
33%since then.

Foreign institutional inves-
tors (Flls) have sold Indian
shares worth $4£46 billion so
farin 2018, the most in a dec-
ade. Domestic Institutional
Investors (DIIs), including
mutual funds and insu
companies, have ir
11L09 mllnm in local
s this

Dieepak J .Iu-.'ulni retai
research, HDFC Securities,
howe il that the tussle
betwe mpand the Fed is
unlikely to directly impact
India.

"Hence, our markets on
Wednesday may not sec a fall

12,917.12 crore in resolution, and
for Amtek Auto Lid. they realized
TH385.30 crore through resolu-
tion against the liquidationvalue of

i Of the 12 large accounts
el Lanco Infiatech

Ltd have been ordered to be ligui-
dlat wl

said asthe law on ligui-
Nt stage, ]nmd'

faced liquidation suchas UB Engi-
neeringand Innoventive Industries
have not been dissolved, i

Somebelieve that as the liguica-
torisallowed two yearsto liquidate
 some progress will be seen
hall” of 2019,
stretchesbeyvond two vears, the lig-

uidator has to seck permiss
NCLT. citing reas rthedelay.

Experts also said no one has
enough facts on liguidation
to judee its success. Ashish
Chhawchharia, part nd headof
Grant Thornton India’s restructur-
ing practic d as liquidation
sunder IBC arearound fou

x=-months old,at least forsizea-
ble cases, the process is still evoly-
ing.

The challenges ofaliquidator, he
added, include wading through
complicated land ownership pat-
terns of the corporate debtor,

“For instance,
whilethe compound of the E 3
and plant and equipment belongs
tothecompany, achunky parcel of

the promoter or h
fore

cannot be
attached under IBC. making the

whole asset less attractive to the
buyerwhowants the entire prem-
ises,” said Chhawchharia

Ashish Pyasi, an advocate with
law firm Dhirand Dhir Associates,
explained that recovery ofdues by
the liquidator from receivables,
especially in cases where the par-
i »litigating, makesit di
lize those assets, -
ation of proceedings

Ivoti

ther, the

by the company under liquidation
can be done anly with the prior
approval of the adjudication
means that addi-

authority, whic
tional comj
before proceesdi
tiated by the company.”™

asiaddedthat there have been
s where funds were not availa-
bleand theassets were very lessand
the corporate insolvency resolu-
tion process cost and ]|{|l lation
cost was higher than the available
assels,

If it

on Mone

2018, the

ing cycle i
the

This has been the worst
December for the Sensex in
the past four years.

growth.

had brought g
and the doll

REUTERS

markets are close to being
over-sold whichiswhy wer

see a bounce Asset Manage-
there within the Foreign ment Co. in
next few days. institutional Tokyo. “The
Following I}i::ll. investors have |;1~ e sln.,‘.ltta Fall,
s 1mar '“{'“I-ﬁ sold Indian shares I 1:]:1]::;:1 I:]lll\( .‘dilll'
S o MO - S < § goels
L-Ilt:‘t‘: - !'I.‘i'll'lli WOI‘th $446bnso \:.'nrw .:n IIIG";-'\
f. o far II'_lZO‘IS.thE me Il'<-|.w1 plewho
The tumult in -~ Mostinadecade .. 1o sell tem-

Washington
added tathe con-
cerns of investars, who have

last
announced in Decembe
UScentral bank, however, has
forecast fewer rate hikes next
vearand signalled its tighten-
earing an end in
e of inancial market
volatility and slowing global

AAIB seeks
NTSE help
in probing
IndiGo
engine
smoke
incident

bit,ly/ 2QOPgrT

US economy, the pace of rate
hikes by the Federal Reserve
and the ongoing trade war.
The S&P 500 plunged almost
3% toend at a 20-month low

The Federal Reserve hiked
interest rates four times in
was
"he

ong

“The Trump bubble, which
inUSstocks
collapsing,”
said Mitsushige Akino,
executive officer at Ichivoshi

povarily, such as
stop-lossselling.”
Reuters contributed to this

an

Sebi traditionally had 3 whole-time members and 4 independent

members to ensure board’s independence.

ABHIIT BHATLEKAR/MINT

Appoint at least two
more independent
directors: Sebi to govt

];ysh ree p@livemint. cur;

MUMEAL

he  Securities  and
T 1ge Board of India

(Sebi) has writien tothe
finance ministry seeking the
appointment of at least two
independent members, said
two people with direct knowl-
edge ol the matter.

The aim is to resolve the
problem of“lack olindepend-
ent voices or
mMove comes
drop ol the markets reguliator
not having enough independ-
ent directors, though such
directors and their responsi-
bilities towards boards have
assumed increased impor-
tance in the wake of recent
changes to corporate govern-
ANCe norms.

Sehi prescribes that half of
its directors should be inde-
pendent. However, its board
has eight members, including
the chairman and fourwhole-
time directors. As such, less
than half of the

member.

Sathe is a member of the
Bhara anata Party (BIP)
and the elder brother of Lok
Sabha Speaker Sumitra Maha-
1. He is also a former full-
Rashtriva

Swavamsevak ¢

The markets regulator tra-
ditionally had three whole
time members and four inde-

pendent members to ensure
independence at its board.
However, the addition of
Ananta Barua as whole time
memberin August skewed the
balance.

“With amendments for
additional wholetime member
thereisalsoaneed foran addi-
tonal pant time member,” said
one of the two people quoted
above, also requesting ano-
nymity.

Sebi has held two board
meetings since Iln‘ appoint-
ment of the addi
berone in Septembe
in December.,

“While the RBI board meet-
ings are relatively low-key
or routine

board is made up Sebi prescribes . the Sebi
ol independem that half of its i meetings
directors. directors should  are always fol-
) ':‘Iu[-,‘]w':-l.ri?:mrzl be independent. lowed h}' k;'.\'
lr-_ (58 -T‘\.‘v- J ; However, it ons for the
man Ajay Tvagi tly h I -undnlhvr
and has Madhabi  CUFrently has only

3 such members

PPuri Buch, G.
Mahaling
Ananta Barua,
and S.K. Mohanty as whole-
time members. The three
independent members are
Subhash Chanda Garg, sec
tary, department of economic
alfairs, Inteji Srinivas, secre-
tary, ministry of corporate
alfairs, and N.S. Vishwa-
nathan, deputy governor,
Reserve Bank of India (RB1),
The letter to the inance
vaims at doing away
with the issue of *lack of inde-
pendent voices on its board’,
An email sent to a Sebi
spokesperson on Monday di
not elicit any response till

\\II“E'II to the
1y seeking the
appointment of two more
independent members to its
board to ensure that at least
half the board is made up of
independent members,” said
an official, requesting ano-

nymity.
The equations on the board
of the market regulator

changed when  part-time
board memberand senior law-
yer Arun Sathestepped down

m., —

there is an acute
need for the Sebi
hoard to be inde-

pendent,” said asenioracade-
mician, who did not wish to be
identified. This also assumes
importanceinthe
debate on institutional inde-
pendence and autonomy at
public institutions suchas the
RBL The debate started fol-
lowing reports that the gov-
ernment may use Section 7 of
the RBLAct, which empowers
the government to give direc-
tions to the central bank on
11!dlll.'i\<ll}!u| alic interest,
1as alsoon many ocea-
- cism that it
1 brush for pub-
kings and
seclor ('Hl"ll{lllii‘.\'.
While Sebi penalised private
sectorcompanies for filingto
maintain 25% public Moat, 30
PSUs are yet to meet the
requirement long after the
lapse of the Aug
“We go by provisions in our
Actandallow exemptions only
on that basis. On mini 1
public shareholding the gov-
ernment goes h‘\' its Acts(many
PSUs are governed by differ-
ent ministries),” Tyagi said on

the end of this vear,” Yadav “In these branches vou'll | customersin 10 st lone  equal to the US market fall | seenequitiesworldwide tum- | story. carlier th nd Sebi got | 12 December after the Sebi
saicl. Thebank hasclose to 510 | have more affluent products. | Union territory. seenon Monday, Now, the US | bleover concernsofa slowing nasvinswlivemint.com an additional whole time | board meeting.
JUBILANT INDUSTRIES LIMITED JUBILANT AGRI AND

JUBIIANT ¢
INDUSTRIES

CtN L24100UP2007PLCO32909
istered Office: Bharti
Ga]raula-iuzza District Amroha, Uuar Pradesh
Ph.; +81-5924-267200
Email: investorsil@jubl.com
Website: www jubilantindustries.com

NOTICE

Notice is hereby given pursuant to the provisions of
Section 201(2) of the Companies Act, 2013 ("The Act”),
Company intends to make an application to the Central
Government under Section 196, 197, 198, 203 and the
rules made thereunder read with Schedule V of the Act &
other applicable provisions, if any, for seeking its approval
towards appointment of Mr. Manu Ahuja (DIN:05123127)
as Chief Executive Officer & Managing Director of the
Company for a period of 3 years w.e.f. May 10, 2018, as
approved by the Board of Directors at their Meeting held
on May 10, 2018 and subsequently by the members in the
Twelfth Annual General Meeting of the Company held on
September 26, 2018

For Jubilant Industries Limited
Abhishek Mishra
Company Secretary
ICSI M. No.: F3566

Place : NOIDA
Date : December 25, 2018

JUBIIANT

w1 & Comnsurn NevouTTS

September 26, 2018.

CONSUMER PRODUCTS LIMITED
CIN : US2100UP2008PLC035862

Regd, Off.; Bhartiagram, Gajraula-244223
District Amroha, Uttar Pradesh

Tel.: +81-5824-267200

E-mail: inveslorsjili@jubl.com

Website: www jacpl.co.in

NOTICE
Notice is hereby given pursuant to the provisions of Section
201(2) of the Companies Act, 2013 (“The Act"), Company
intends to make an application to the Central Government under

Section 196, 197,198, 203 and the rules made thereunder read
with Schedule V of the Act & other applicable provisions, if
any, for seeking its approval towards appointment of Mr. Manu
Ahuja (DIN:05123127) as Chief Executive Officer & Whole-time
Director of the Company for a period of 3 years w.e.f. May 10,
2018, as approved by the Board of Directors at their Meeting
held on May 10, 2018 and subsequently by the members in
the Tenth Annual General Meeting of the Company held on

For Jubilant Agri and C Products Limited
Priyavrat Bhartia

Place : NOIDA Director
Date : December 25, 2018 DIN: 00020603
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6900/6950, SRR WA 7300/7400. O S T et ) IR U e Waﬁﬂg%l Chhattisgarh invites the percentage rate bids on SOR of

PMGSY 22/02/2018 amended till date in electronic tendering
system for construction of roads under Pradhan Mantri Gram

gfede ssEia fafics

N~/ faof TS B \~>7/ Sadak Yojna, PMGSY Batch-I Year 2018-19 for the districts of
c ]
\W/ g bl R \W/ WHSTY © 124100UP2007PLCO32909 Dantewada, Sukma & Bijapur for 138 number of Roads with
UB ILANT edey fafics UBIIANT Toea rafer: s, o Estimate Cost totaling Rs. 27609.68 Lakhs as per BOQ including
IA SO NN Wfiamdu: U52100UP2008PLC035862 IINDUSTRIES I SFRIET — 244 223, IR T their routine maintenance for five years from the eligible J ﬁmﬁm] e EEI 3na1 [eBI] el el (3|fE|a)?|i_r) o 'g’l!

contractors registered with unified registration system
(e-registration). Date of release of Invitation for Bids through
e-procurement : 02.01.2019 After 17:30 Hours.

Availability of Bid Documents and mode of submission : The

gofiga srafer: Wi,

TORIAT — 244223, Rl 3FRIET, STR W,
TABIT +91-5924-267200

$-9l: investorsjil@jubl.com
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HIH: +91-5924-267200
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JeuTEe: www.jubilantindustries.com

IS www.jacpl.co.in X[a-r It:id do;:}Jment isavailable online t?ndbsggmd be s;:jbrl;litted onlirtlie in
wT ffrag, 2013 (“srffrag”) @ ORT 201(2) @ ttps://eproc.cgstate.gov.in. The bidder would be required to
GCEL ( ) @) register in the web-site which is free of cost. For submission of onct A Sorel R ¢ faaifed siiae 3GI w7
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the bids, the bidder is required to have a valid Digital Signature
Certificate (DSC) from one of the authorized Certifying
Authorities. The bidders are required to submit (i) Online
Payment receipt / Challan submitted by bidder for form
of tender and (ii) Online Payment receipt / Challan/ NEFT
submitted by bidder for bid security (EMD) and (jii) scan copy
in appropriate form of original affidavit regarding correctness
of information furnished with bid document as per provision of
Clause 4.4 B (a)(ii) of ITB.

Last Date/Time for receipt of bids through e-procurement
as per time schedule. For further details please log on to

Al rffrad, 2013 (“SiffRE") @ 9RT 201(2) & WaEE! &
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! Ade ¢ https://eproc.cgstate.gov.in. In future of any related corrigendum €1, YIGTRI, T, S5 & BicT, el d eiell
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