
Bombay Stock Exchange 
25th Floor, P.J. Towers 
Dalal Street 
Mumbai - 400 001 
Scrip Code # 530075 

29 December 2018 

Dear Sir: 

SELAN 
EXPLORATION 
TECHNOLOGY LIMITED 

National Stock Exchange of India Ltd. 
5th Floor, Exchange Plaza, 
Bandra - Kurla Complex 
Bandra (E), Mumbai - 400 051 
Scrip Code : Selan (Equity) 

Sub : Submission of Public Announcement for Buyback of equity shares 

This is further to our intimation dated 27 December 2018 with regard to Board 
approval for Buyback of fully paid up Equity Shares of Rs. 10/- each from the 
shareholders of the Company. 

In-this connection, kindly note that pursuant to Securities & Exchange Board of 
India (Buy-Back of Securities) Regulations, 2018, the Company has today i.e. 
29 December, 2018 published the Public Announcement dated 28 December, 2018 
regarding Buyback in the following newspapers: 

1) Financial Express (All editions) 
2) Jansatta (All editions) 

The copy of the said Public Announcement is enclosed for your reference and 
Records. 

Thanking You 

Yours faithfully 

Meenu Goswami 
Company Secretary 

Registered Office : 
J - 47 / 1, SHYAM VIHAR 
DlNDARPUR, NAJAFGARH 
NEW DELHI - 110 043 
ClN No. : L74899DL1985PLC021445 
Email : admin@selanoil.com 
Web : www.selanoil.com 

Corporate Office : 
UNIT 1106, TOWER B 
MILLENNIUM PLAZA 
SUSHANT LOK, PHASE- I 
GURGAON - 122 002 HARYANA 
Telefax: 4200326 
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SELAN EXPLO TION TECHNOLOGY LIMITED 
Registered Office: J -47/1 , Sh yam Vihar, Dlndarpur, Najafgarh, New Delhi • 110 043 

Tei: 0124-4200325, Fax: 0124-4200326, Websi te : www.selanoi l.com, Email: investors@selanoi l.com 
CIN: L74899DL 1985PLC021445 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF SELAN EXPLORATION TECHNOLOGY LIMITED 

This Public Announcement ("PAj is being made in relation to the Buyback (as defined hereinafter) 
ol Equity Shares (as defined hereinatter) ol Selan Exploration Technology Limited ("Company") 
from the open market through stock exchange mechanism. pursuan1 to 1he provisions of 
Regulations 16 (iv)(a) read with Regulation 16(iv)(b) and other applicable provisions of the 
Securities and Exchange Board of India (Buyback of Securilies) Regulations. 2018, for the 
time being in force including any statutory modlficatioo.s and amendments from time to time 
("Buyback Regulations") and contains the disclosures as specified in Schedule IV to the 
Buyback Regulations. 

OFFER FOR BUYBACK OF EQUITY SHARES FROM OPEN MARKET THROUGH STOCK 
EXCHANGE($) 

Part-A Disclosure In accordance with Schedule I of the Buyback Regulations. 

1. DETAILS OF BUYBACK OFFER AND OFFER PRICE 

1.1 Pursuant to the provisions of Sections 68, 69. 70 and all other applicable provisions, it 
any, of the Companies Act. 2013, as amended ("Aclj and applicable rules thereunder, 
and the pmvisions of the Buyback Regulations, Article SA of the Articles of Association 
of the Company and subject to approvals, permissions and sanctions of Securities and 
Exchange Board of India ("SEBI"), Registrar of Companies, New Delhi and/or authorilles, 
institutions or bodies, as may be applicable ("Appropriate Authorities~) and subject to 
such conditions and modifications as may be prescribed or imPosed by appropriate 
authorities while pursuant to the resolutions passed by the Board of Dlr&etors of Company 
(the Board of Directors of the Company are hereinafter referred to as the · s oard" or the 
"Board of Directors") a1 its meeting held on, 27'" December 2018 ("Board Meeting"), the 
Board approved the buyback of the Company's fully paid,up equity shares of the face 
value oft 10/- (Rupees Ten Only) rEquity Shares") each from its shareholders/beneficial 
owners other than Promoters, Promoter Group and persons who are In control of the 
Company ("Promoters"), from the open market through Stock Exchange mechanism i.e. 
using the electronic trading facilities ol the National Stock Exchange of India Limited 
("NSE") and BSE Limited ("BSEj. for a total amount not exceeding f 25 crores (Rupees 
twenty live crores only) ("Maximum Buyback Size1. and at a price not exceeding t 300 
(Rupees Three Hundred Only) per Equity Share ("Maximum Buyback Price"), payable in 
cash (the process being referred hereinafter as "Buyback"). The Maximum Buyback Size 
and Maximum Buyback Price do not include brokerage costs, relevant SEBI & Stock 
Exchange fees, tumover charges. taxes such as securities transaction tax and goods 
and service tax (if any), stamp duty and other transaction charges (collectively referred 
10 as "Transaction Costs'). The Maximum Buyback Size represents 8.66% of the aggregate 
of the Company's paid-up equity capital and free reserves based on the standalone 
audited financial statements of the Company as at March 3 1, 20 18 (being the latest 
available audited standalone financial statements of the Company). Further, since the 
Maximum Buyback Size is less than 10% of the total paid-up equity capital and free 
reserves ot the Company. in accordance with the proviso to the Section 68(2)(b) ot the 
Acl, lherelore, approval from the shareholders of the Company is not required. 

1,2 The Maximum Buyback Price represents a premium ot 72.46°/o and 72.6 1% over the 
closing prices ol Equity Shares on the NSE and BSE respectively on 26h December, 
2018 (being the one day prior to the Date of the Board Meeting). Further, the Company 
shall ulllize al least 50% o f the Maximum Buyback S ize i.e., t 12.5 Crores 
(Rupees Twelve Crores Fifty Lacs Only) (~Minimum Buyback Size"). 

1.3 The Board (or a ccmmiuee cons111uted by lhe Board 10 exercise Its powers In relation 10 
the Buyback, i.e., the Buyback Committee), shall determine, at its discretion, the time 
frame for completion of the Buyback and may close the Buyback (which shall not be 
longer than (6) six months from the date of commencement of the Buyback or such 
other period as may be permitted under the Act and/or Buyback Regulations or as may 
be directed by the appropriate authorities) after the Minimum Buyback Size has been 
reached, and irrespective of whether the Maximum Buyback Size has or has not been 
reached, after giving appropriate notice for such closure and on completing au formalrties 
in !his regard, in acccrdance wllh the Act and/or Buyback Regulatlons. 

1.4 At the Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum 
number of Equity Shares bought back would be 833,333 (Eight Lakhs Thiny Three 
Thousand Three Hundred and Thirty Three Only) Equity Shares ("Maximum Buyback 
Shares"), which will not exceed 25% of the 101a1 fully paid-up equity shares ol the 
Company. The Company will comply with the requirement of maintaining a minimum 
public shareholding of atleast 25% of the total paid up equity share capital of the 
Company as provided under Regulallon 38 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 201 S during the Buyback period and upon completion thereot. 

1.5 The Buyback will be implemented by the Company out of its securities premium account 
and other free reserves, in accordance with Section 68(1) of the Act and Regulation 4 ol 
the Buyback Regulallons and shall be lrom the open ma11<e1 purchases through the stock 
exchange, by the order matching mechanism except 'all or none' order matching system, 
as provided under the Buyback Regulations. 

1.6 A copy of this Public Announcement is availabl e on the Company's website 
{www.selanoil.com) and is also expected to be available on 1he website of the Securities 
and Exchange Board of India (•SEBI") (www.sebi.gov.in) and on the website of 
NSE (www.nseindia.com) and SSE {www.bseindia.com) during the period of the Buyback. 

2. NECESSITY FOR BUYBACK 

In continuation of the Company's efforts to effectively utilize its resources, it is 
proposed to Buyback its own Equity Shares for an aggregate amount not exceeding the 
Maximum Buyback Size being 8.66% of the paid-up share capllal and free reserves 
based on the audited financial statements of the Company as at 31"' March, 20 18 from 
the open mal1<e1 through Stock Exchanges. A share buyback is the acquisition by a 
company of its own shares. The objective is 10 return surplus cash 10 the members 
holding equity shares of the company. The Soard of Directors of the Company is of the 
view that the proposed Buyback will help the Company 10 achieve the following long term 
benefits: 

(a) opllmlzes the capital structure; and 

(b) results in improved financial ralios. 

This may lead to reduction in outstanding shares, improvement in EPS and enhanced 
relurn on invesled capllal. The Buyback will not In any manner Impair the ability of the 
Company to pursue growth opportunities or meet its cash requirements for business 
operations. 

3. BASIS OF ARRIVING AT THE MAXIMUM BUYBACK PRICE AND OTHER DETAILS 

3.1 The Board has proposed Buyback at a maximum buyback price not exceeding ~ 300 per 
equity share excluding Transaction Costs (the ''Maximum Buyback Price"). The Maximum 
Buyback Price has been arrived at after considering faclors including but not limited to 
the book value, other financial ratios. trends in the market price of the Equity Shares 
during the last 6 months prior 10 the dale of the Board Meeting including average ol lhe 
weekly high and low of the closing price of equity shares of the company on SSE and 
NSE during the 2 (two) weeks preceding the date of board meeting and the possible 
Impact of the Buyback on eamings per share of the Company. The Maximum Buyback 
Price of ~ 300 represents a premium of 72.46% and 72.61% over the closing prices of 
Equity Shares on the NSE and BSE respectively on 25• December, 2018, being the last 
trading day prior 10 the date of the Board Mealing. The closing price of Equity Shares of 
lhe Company as on 27" December 201 8 on NSE and BSE was t 192.05 and~ 192.15 
respectively. The Maximum Buyback Price represents a premium of 76.64% and 76.80"/4 
to the average of the weekly high and low of the closing prices of the Equity Shares of 
the Company on the Stock Exchanges during the 2 {two) weeks preceding the date of the 
Board Meellng on BSE and NSE respecllvely. 

3.2 The Buyback is proposed 10 be ccmpleted within a maximum period ol 6 (six) months 
from the date of commencement of the Buyback or such other period as may be 
permitted under the Act and/or Buyback Regulations or as may be directed by the 
appropriate authorities. Subject 10 the Maximum Buyback Price ol f 300 (Rupees Three 
Hundred Only) per Equity Share, maximum validity period of 6 (six) months trom the 
date of commencement of the Buyback or such other period as may be permitted under 
the Act and/or Buyback Regulations or as may be directed by the appropriate au1horilles, 
and achievement of the Minimum Buyback Size, the actual time frame and the price tor 
the Buyback will be determined by the Board or the Buyback Commiuee or their duly 
authorized representatjves, at theirdiscretlon, in accordance with the Buyback Regulations. 
However, in accordance with the Buyback Regulations, Buyback price for the Equity 
Shares in physical form ("Physical Shares") will be determine<l as the volume weighted 
average price of the Equity Shares bought back, other than in the physical form 
("Demat Shares"). during the calendar week in which such Physical Shares are received 
by Ba1llva1a & Karanl Securities India Private Limited ("Company's Broker; (or In case no 
Equity Shares are bought back in the normal market during that calendar week then the 
previous week when the Company last bought back Equity Shares) and the price of 
Physical Shares tendered during the first calendar week of the Buyback shall be the 
volume weighted average market price of the Equity Shares of the Company during the 
preceding calendar week. 

3.3 The amount required by the Company for the Buyback {induding the cost of financing 
the Buyback and the Transaction Costs) will be from the Internal accruals of the Company. 
The Company confirms that as required under Section 68{2)(d) of the Companies Act, 
the ratio of the aggregate ol secured and unsecured debts owed by the Company shall 
not be more than twice the paid-up capital and free reserves post the Buyback. 

3.4 The actual number of Equity Shares bought back will depend upon the actual price paid 
for the Buyback, excluding the Transaction Costs paid for the Equity Shares bought 
back and the aggregate amount paid in the Buyback, subject to the Maximum Buyback 
Size. The actual reduction In existing number of Equity Shares would depend upon the 
price at which the Equity Shares of the Company are traded at the Stock Exchanges as 
well as 1l1e 101a1 number of Equity Shares bought back by the Company from the open 
market through the Stock Exchanges during the Buyback period. 

4. DETAILS OF PROMOTER SHAREHOLDING AND OTHER DETAILS 

4.1 Details of aggregate shareholding of the Promo1er/Promo1ers group in the Company as 
on the date of the Board Meeting (i.e. 27'" December 2018) is as below: 

Sr. Name of Promoters/ Number of %or 
No. Promoter GrouD Equitv ShantS EauHv Shares 

1 Mr. Rohit Kapur 86,846 0.53 

2 Mrs. Rohlnl Kapur 17,80,000 10.85 

3 Mrs. Raj Kapur 12,06,000 7.35 

4 Winton Roavic LLP 15,01,000 9.1 5 

Total 45,73,846 27.89 

4.2 There has been no purchase or sale of Equity Shares of the Company by the promoters 
and the promoter group during the period of twetve months preceding the date of the 
Board Meeting I.e. 27" December 2018 and twelve months preceding the date of the 
Public Announcement. 

5. PARTICIPATION BY PROMOTERS 

5.1 As per Regulatlon 16(ii) of the Buyback Regulatlons, the Buyback of Equity Shares will 
not be made from the promoters or persons in control of the Company. The promoters, 

--·· • --·· • 

6. 

7. 

8. 

promoter group and Persons in control of the company will not participate in the Buyback 
and shall not deal in the equity shares of the Company in the Stock Exchanges or any 
on-market or off·market transactions including inter·se transfer of Equity shares amongst 
them during the period from the date of the board approval till the closing of Buyback. 

NO DEFAULTS 

The Company coofirms that there are no defaults subsisting in repayment of deposits, 
redemption of debentures or preference shares or repayment of term loans to any 
financial institution or banks. 

CONFIRMATION BY THE BOARD OF DIRECTORS 

The Board ol Directors hereby conlirms that ii has made lull enquiry into the alfairs and 
prospects of the Company and lhal !hey have formed the opinion • 

a) Immediately following the date of Board Meeting, there will be no grounds on which 
the Company cculd be lound 10 be unable 10 pay its debts; and 

b) As regards to the Company's prospects tor the year immediately following that date 
of the Board Meeting and having regard to the Board's intentions with respect to the 
management of the Company's business during that year and to the amount and 
character of the financial resources which will in Board's view be available to the 
Company during that year, the Company will be able to meet its liabilities as and 
when they lall due and the Company will not be rendered insolvent within a period of 
one year from the date of the Board Meeting: and 

c) In forming an opinion as aforesaid, the Soard has taken into account the liabilities of 
the Company as ii the Company were being wound up under the provisions of the 
Companies Act and the Insolvency and Bankruptcy Code, 2016 (10 the extend 
notified), as the case may be (iocfuding prospective and contingent liabilities). 

REPORT BY THE COMPANY'S STATUTORY AUDITOR 
The text ot the report dated 27" December 20 18 received from Mis. J.A. Martins & Co. 
Chartered Accountants, the statutory auditors of the Company. addressed to the Board 
of Directors is reproduce<l below: 

Independent Auditors' Report on the proposed buyback of equity shares pursuant 
to the requirement of Schedule I to the Securities and Exchange Board of India 
(Buyback of Securities) Regulations, 2018, as amended 

The Board of Directors 
Selan Exploration Technology Limited 
J-47/1, Shyam Vlhar, Dindarpur, Najafgarh 
New Delhi-1 10043 

1 . This Report is issued in accordance with the terms or our engagement letter da1ed 
12"July 2018 with Selan Exploration Technology Limlte<l (hereinafter the "Company"). 

2. In connection with the proposal of the Company to buyback its equity shares in 
pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 
("the Act") and Securities and Exchange Board of India (Buyback of Securities) 
Regulations, 2018, as amended (the •Regulations"), and in terms of the resolution 
passed by the Board of Directors of the Company in their meeting held on 
27"1 0ecember 2018, we have been engaged by the Company to perform a reasonable 
assurance engagement on the s1a1emen1 ol detem1inatlon of the amount permissible 
capital payment (the "Statement"), which we have initialed for identrfication puf'JX)Ses only. 

Board of Di rectors Responsibility for the Statement 

3. The preparation of the Statement of determination of the amount permissible capital 
payment for the buyback is the responsibility of the Board of Directors of the 
Company, Including the preparation and maintenance of an accounting and other 
relevant supporting records and documents. This responsibility includes the design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the cirwmstances. 

4. The Board o1 Directors are responsible to make a tull inquiry into the affairs and 
prospects of the Company and to form an opinion that the Company will not be 
rendered insolvent within a period of one year from the date of meeting at which the 
proposal for buyback was approved by the Board of Directors of lhe Company. 

Auditor' s Responsibility 

5. Pursuant to the requirements of the Regulations. it is our responsibility to provide 
reasonable assurance on the following "Reporting Criteria": 

(i) Whether the amount of capital payment for the buyback is within the permissible 
limit and computed in accordance with the provisions of Section 68 of the Act; 

(fl) Whether the Board of Directors has formed the opinion, as specified in 
Clause (X) of Schedule I to the Securities and Exchange Board of India 
(Buyback of Securities) Regulations, 2018 on a reasonable ground that the 
Company having regard to its state of affairs will not be rendered insolvent 
within a period of one year from the date ol meeling I.e. 27° December 2018 
(hereinafter referred to as the "date of the Board meeting"); 

(iii) Whether we are aware of anything to indicate that !he opinion expressed by the 
Directors In the declaratlon as 10 any ol the mauers mentioned in the declaratlon 
is unreasonable in circumstances as at the date of declaration. 

6. The financial s1a1emen1s for the financial year ended March 31 • , 2018, referred 10 in 
paragraph 5 above, have been audited by us, oo which we have issued an unmodified 
audit opinion vide our report dated 15 May 20 18. We conducted our audit of these 
financial statements in accordance with the Standards on Auditing and other applicable 
authoritative pronouncements issued by the Institute ol Chartered Accountants of 
India (the ' ICAlj. Those Standards require that we plan and perfo,m the audit 10 
obtain reasonable assurance about whether the financial statements are free of 
material misstatement. 

7. We conducted our examinat!oo of the Statement in accordance with the Guidance 
Note on Reports or Certificates for Special Purposes issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with the 
ethical requirements ol the Code of Ethics issued by the Institute ol Chartered 
Acccun1an1s of India. 

8. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SOC) 1, Quality Control for Firms that Perform Audits and Reviews 
of Historical Financial lnlormation, and Other Assurance and Related Services 
Engagements, issued by the Institute of Chartered Accountants of India. 

9. A reasonable assurance engagement involves performing procedures to obtain 
sufficient appropriate evidence on the Repo~lng criteria mention In paragraph 5 
above. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks associated with the Reporting Criteria. We have performed 
the following procedures in relation to the Statement: 

(i) We have inquired into the state of affairs of the Company with reference to 
the latest audited financial statements ot the Company for the year ended 
March 31". 2018 (the "Audited Financial S1a1emen1s"); 

(fi) Examined authorization for buyback from the Articles of Association of the 
Company; 

(iii) Examined that the amount of capital payment for the buyback as detailed in 
Statement (Annexure A) is within permissible limit computed in accordance with 
section 68 ol the Act; 

(iv) Examined the amounts of paid-up Equity Share capital, Securities premium 
account, General reserve and Surplus in Profit and loss as at March 3 1"'. 20 18 
as disclosed in the accompanying Statement, with the audited standalone 
financial s1a1emen1s of the Company tor the year ended March 31 • , 2018; 

(v) Examined that the ratio of debt owned by the Company, ii any, is not more than 
twice lhe capital and its free reserve atter such buyback; 

(vi) Examined that all shares for buyback are fully paid-up; 

(vii) Examined resolutions passed in the meetings of the Board of Directors; 

(viii) Examined Director's declarations for the purpose of buyback and solvency of 
the Company; and 

(ix) Obtained necessary representations from the management of the Company. 

Opi ni on 

10. Based on our examination as above, and the information and explanations given to 
us, we state that we have Inquired in to the state of affairs of the Company and in 
our opinion, 

(i) the permissible capital payment towards buyback o1 equity shares. as stated 
in the Statement, {Annexure A) is in our view properly determined in accordance 
with Section 68 of the Act; and 

(fi) the Board of Directors, in their meeting held on 27111 December 2018 have 
lormed the opinion, as specified in clause (x) ol Sche<lule I of SEBI Buyback 
Regulations, 2018 on reasonable grounds, that the Company will not, having 
regard 10 its state of affairs, be rendered insolvent within a period of one year 
from the date of Board Meeting and we are not aware of anything to indicate 
tha1 the opinion expressed by the Directors in the declaration as to any of the 
matters mentioned in the declaration is unreasonable in circumstances as at 
the date of declaration. 

Restriction on Use 

11. The certificate is addressed to and provided to the Board of Directors of the 
Company pursuant to the requirements of the Regulations and the Act solely to 
enable them to include it in the public announcemen1 to be made to the Shareholders 
ol the Company, (which is required 10 be filed with the Securities and Exchange 
Board of India, the stock exchanges. the Registrar of Companies as required by the 
Regulations. the National Securities Deposilory Limited and the Central Depository 
Securities (India) Limrted and may be submitted to the authorized dealer and/or 
manager tor the said buyback, and should not be use<l by any other person or for 
any other purpose. Accordingly, we do not accept or assume any liability or any 
duty of care for any other purpose or to any other person to whom this report Is 
shown or into whose hands it may come without our prior consent in writing. We have 
no responsibility to update lhis repor1 for evenls and circumstances occurring after 
the date of this report, 

For J,A. Martins & CO. 
Chartered Accountants 
ICAI Firm Registration Number: 010860N 
J.A. Martins 
Proprietor 
Membership Number: 082051 
New Delhi 
27• December2018 

--·· • 

AnnexureA 

Statement of Computation of amount of permissi ble capital payment ("the Statement" ) 
towards buyback of equity shares of Selan Exploration Technology Limited In accordance 
with p rovision to Regulation 4 (1) of the Securities and Exchange Board of India 
(Buyback of Securities) Regulations, 2018 (as amended) and Section 68 (2)(c) of the 
Companies Act, 2013 based on the last audited financial statements for the year ended 
March 31, 2018: 

Particulars 
Amount 

. Cl:. In lakhs) 
Issued, subscribed and fully paid-up equity share capital as at 1,640.00 
31" March 2018 (16,400,000 Equity shares of f 10 each, 
fully paid-up) (A) 

Free Reserves as at 3 1" March 2018 

General Reserve 5,770.54 

Securities Premium Account 142.37 

Retained Earnings 21 ,305.98 

Total Free Reserves (BJ 27,218.89 

Total (A+ 8) 28,858.89 

Maximum amount permissible towards the buyback i.e. 10% of the 2,885.89 
aggregate fully paid-up equity share capital and free reserves 
pursuant 10 Seclion 68(2) ol lhe Companies Acl 2013 requiring 
Board resotut!on 

Amount approved by the Soard of Directors in the meeting held on 2,500.00 
27" December 2018 

Unquote 

9. In compliance with the pmvisions of the SEBI Buyback Regulations, the Company will 
not raise further capital for a period of 1 (one) year from the closure of the Buyback and 
the Company shall not issue any shares or specified securities including by way of 
bonus !ill u,e closure ol the Buyback. 

10. The Company shall not undertake Buyback through negotiated deals whether on or off 
market or through spot transactions or through any private arrangements. Further, as 
required under the Act and Buyback Regulations, the Company will not Buyback Equity 
Shares which are partly paid-up or with call-in-arrears or which are locked in or 
non-transferable, until the pendency of such lock-in, or until the time such Equity Shares 
become fully paid-up, tree from tock-in or treely transterable, as applicable. 

11 . No scheme of amalgamation or compromise or arrangement pursuant to the Act is 
pending in relation to the Company as on the date of this Public Announcement. 

12. The Buyback is subject 10 such sanctions and approvals as may be required under 
applicable laws and regulations. The Buyback from shareholders who are persons resident 
outside India. including the foreign institutional investors. erstwhile overseas corporate 
bodies and non-resident Indians, shall be subject to such necessary approvals as may 
be required. including approvals of the Reserve Bank ol India, if any. under the Foreign 
Exchange Management Act, 1999 and the rules and regulations framed thereunder, and 
tho same shall bo procured by such shareholders, ii applicable. 

13. The Company shall transfer from its free reserves and/or securities premium account a 
sum equal to the nominaJ value of the Equity Shares which are purchased through the 
Buyback to the capital redemption reserve account and the details of such transfer shall 
be disclosed in its subsequent audited financial statements. 

14. The Buyback shall be implemented in the manner and following the procedure prescribed 
in the Act and the Buyback Regulations, and as may be determined by the Board 
(including the Buyback Committee authorized to complete the formalities ot the Buyback) 
and on such terms and conditions as may be permitted by law from 1ime to time. 

Part 8- Disclosures in acc-ordance with Schedule IV of the Buyback Regulations 

1. Date of Board approval for the Buyback: 

The Buyback has been approved by the Board in its meeting held on 27• December 2018. 

2. Minimum and maximum number of Equity Shares proposed to be bought back, sources 
of funds and cost of financing the Buyback. 

3. 

4. 

2. 1 The actual number of Equity Shares bought back will depend upon the actual price 
paid lor the Buyback, excluding the Transaction Costs paid for the Equity Shares 
bought back, and the aggregate amount paid in the Buyback, subject 10 the Maximum 
Buyback Size. The actual reduction In exlsllng number ol Equity Shares would 
depend upon the price at which the Equity Shares of the Company are traded on 
stock exchanges as well as the total number of Equity Shares bought back by the 
Company from the open market through Stock Exchanges during the Buyback 
period. 

2.2 At the Maximum Buyback Price and for Maximum Buyback Size. the indicative 
Maximum number ol Equity Shares bought back would be 8,33,333 (Eight Lakhs 
Thirty Three Thousand Three Hundred and Thirty Three Only) Equity Shares. II the 
Equity Shares are bought back at a price below the Maximum Buyback Price, the 
actual number of Equity Shares bought back could exceed the indicative Maximum 
Buyback Shares (assuming full deployment of Maximum Buyback Size) but will 
always be subject 10 the Maximum Buyback Size. 

2.3 Further, the Company shall utilize at least 50% of the Maximum Buyback Size i.e. 
f 12.50 Crores (Rupee Twelve Crores Fitty Lakhs Only) towards U,e Buyback and 
the Company will accordingly purchase an indicative minimum of 4, 16 ,667 
(Four Lakh Si,cteen Thousand Six Hundred Sixty Seven only) Equity Shares, based 
on the minimum buyback size and the Maximum Buyback Price. Further, the Maximum 
Buyback Shares will not exceed 25% ot the fully paid-up equity shares ot the 
Company. 

2.4 The Buyback (including the Transaction Costs) will be funded from the accumulated 
surplus funds available with the Company in the form of cash and/or investment in 
fixed deposits and mutual funds, and will be drawn oul of free reserves and the 
securities premium acccunl of the Company, In acccrdance with Section 68(1) of the 
Act and Regulation 4(ix) of the Buyback Regulations. The amount required by the 
Company for the Buyback (including the cost of financing the Buyback and the 
Transaction Costs) will be from the internal accruals of the Company. 

PROPOSED TIME TABLE 
Date ol Board Meeting 27• December 2018 

Date of publication of Public 29• December 2018 
Announcement 

Date of opening of the Buvback 7" January 2019 

Acceptance of Equity Shares in Upon the relevant payout date by Stock 
dematerialized mode Exchanges 

Veriflcalion/Accep1ance of Equity Within 15 days of pay-out by Stock 
Shares accepted in Physical mode Exchanges 

Extinguishmen1 of Equity Shares In case the Dema1 sfiares are bought back. 1l1e 
same wi ll be extinguished in the manner specified 
in the Securities and Exchange Board of India 
(Depository and Participants) Regulations, 
2018. as amended and the bye laws framed 
!hereunder. 

Extinguishment ol Physical Shares Within 15 days of acceptance o1 Equrty 
Shares. Further, all 1l1e Equily Shares bought 
back will be extinguished within 7 days of the 
last date ol completion of Buyback. 

Last Date for 1l1e Buyback Eartier ol: 

I. 06!h July 2019 (i.e. six months from the date 
of commencement of the Buyback); or 

i L When lhe Company ccmplotes the Buyback 
by deploying the amount equivalent to the 
maximum Buyback Size; or 

iii. Such earlier date as may be determined by 
the Board or Buyback Committee, after giving 
notice of such earlier closure. subject to the 
company having deployed an amount 
equivalent to the minimum buyback size (even 
it the maximum Buyback size has not been 
reached or the Maximum Buyback Shares 
have not been bought back), provided. 1ha1 
all the payment obligations relating to the 
buyback shall be completed before the last 
dale ol lhe Buyback. 

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK 
4.1 The Buyback is open 10 all equity shareholders/benelicial owners holding equity 

shares either In physical and/or electronic form, except Promoters and Promoter 
Group/persons in control of the Company. 

4.2 Further, as required under the companies Act, 2013 and SEBI Buyback Regulations, 
2018 the Company will not Buyback Equity Shares which are partly paid-up, 
locked-in or non-transferable, until the pendoncy of such lock-in, or until the time 
such Equity Shares become freely transferable or fully paid-up, as applicable. 

4.3 The Buyback will be implemented by the Company by way of open market purchases 
through the stock exchanges, by the order matching mechanism except "all or none" 
order matching system, as provided under the Buyback Regulations. 

4.4 For the implementation of the Buyback, the Company has appointed Batlivala & 
Karani Securities India Private Limited, having its main office at City Ice Building 
298 Perin Nariman Street, Fort, Mumbai • 400 001 as broker through which the 
Buyback would be made (the "Broker"). 

4.5 The Equity Shares are traded under the symbol code: SELAN al NSE and 530075 al 
BSE. The ISIN of the Equity Shares of the Company is INE818A01017. AS mentioned 
below the Company shall make arrangements 10 lacm1a1e participation In the Buyback 
by shareholders who hold Physical Shares. Shareholders holding Physical Shares 
can sell their Equity Shares in the separate window created for the physical trading 
segment by stock exchanges, 

4.6 The Company, shall, commencing from 071"> January 20 19 (i.e. the date o f 
commencement of the Buyback), place "buy" orders on stock exchanges on the 
normal trading segment to Buyback the Equity Shares through the Company's 

Contd ... 
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Broker, in such quantity and at such price, not exceeding the Maximum Buyback 
Price of t 300 (Rupees Three Hundred Only) per Equity Share, as it may deem fit, 
depending upon the prevailing market price of the Equity Shares on Stock 
Exchanges. When the Company has placed an order for Buyback of Equity Shares, 
the identity of the Company as purchaser shall be available to the market participants 
of Stock Exchanges. 

4.7 Procedure for Buyback of Oemat Shares: 

Beneficial owners holding Demat Shares \\/ho desire to sell their Equity Shares in lhe 
Buyback, would have to do so through lheir stock broker, who is a registered 
member of BSE or NSE by indteating to their broker lhe details of the Equity Shares 
they intend to sell whenever the Company has placed a "buy" order for Buyback of 
the Equity Shares. The Company shall place a "buy" order for Buyback of Demat 
Shares, by indicating to the Company's Broker, the number of Equity Shares it 
intends to buy along with a price for the same. The trade would be executed at 1he 
price at which the order matches the price tendered by the beneficial owners and that 
price would be the Buyback price tor that beneficial owner. The execution of the 
beneficial owner's sale order, issuance of contract note and delivery of the stock to 
the clearing house and receipt of payment would be carried out by the beneficial 
owner's broker. The execution of the matching purchase by the Company's Broker 
and issuance of a contract note to the Company, would be carried out by the 
Company's Broker in accordance with the requirements of Stock Exchanges and 
SEBI. O rders for Equity Shares can be placed on the trading days of Stock Exchanges. 
The Company is under no obligation to place "buy" order on a daily basis. The orders 
for buying back the Equity Shares will be placed on normal trading segment of Stock 
Exchange atleast once a week. 

4.8 It may be noted that a uniform price would not be paid to all the shareholders/ 
beneficial owners pursuant to the Buyback and that the same would depend on the 
price at which lhe trade wi th that particular shareholder/beneficial owner was e.xecuted. 

4.9 Procedure for Buyback of Physical Shares: 

The Company shall approach Stock Exchanges for permission to use a separate 
window for the Buyback of Physical Shares in terms of Regulation 19 of the 
Buyback Regulations ("Physical Share Buyback Window"). 
As per the notification PR No.: 49/2018dated 3" December, 2018 by SEBI, Transfer 
of securities in physical form is allowed till 3 181 March, 20 19. From 1'' April, 2019, 
transfer of securities is allowed only in Oemat fom,. 

4.10 Upon completion of formalities with Stock Exchanges to use their Physical Share 
Buyback Window, the Company shall Buyback the Physical Shares from the 
shareholders. The procedure for Buyback of Physical Shares in the Physical Share 
Buyback Window shall be subject to requirements provided by Stock Exchanges 
and any directions issued in this regard . As per Regulation 19 of the Buyback 
Regulations: 

4.10.1 The Physical Share Buyback Window shall remain open during the Buyback 
period, for the Buyback of Physical Shares. 

4.10.2 Physical Shares shall be bought back lrom eligible shareholders through the 
Physical Share Buyback Window, only after veritication of the requisite 
documents by the Registrar and Share Transfer Agent of the Company, and 
on completion of the successful verification, the sale transaction may be 
executed by the broker appointed by the eligible shareholder or Company's 
Broker. 

4.10.3 The price at which the Physical Shares are bought back shall be the volume 
weighted average price of the Oemat Shares bought back during lhe calendar 
week in which such Physical Shares are received by the Company's Broker. 
In case no Equi1y Shares are bought back in the normal market during that 
calendar week then the preceding week when the Company last bought back 
the Equity Shares would be considered. The price of Physical Shares tendered 
during the first calendar week of the Buyback shall be the volume weighted 
average market price of the Equity Shares of the Company during the 
preceding calendar week. 

4.10.4 The Company's Broker will charge brokerage fee at the rate of 0.10% upon 
successful execution ot the transaction and such brokerage tee will be 
deducted trom the sale consideration. The sale consideralioo would be paid 
immediately after the payout of Stock Exchanges, which in no event will be 
later than seven <lays after the date of sale. 

4.11 Shareholders holding Physical Shares and proposing to participate in the Buyback 
will be required to submit a complete set of documents for verification procedure to 
be carried out, including: 

(i) original physical share certi ficate(s); 

(ii) valid share transfer form(s) duly t illed, stamped, signed by the uansferors 
(by all the eligible shareholders in case the Equity Shares are in joint names in 
the same order in which they hold Equity Shares in 1he Company) as per the 
specimen signatures lodged with the Company and duly witnessed at the 
appropriate place authorizing the transfer of lhe Equity Shares bought back in 
favor of the Company; 

(iii) In case of unregistered shareholder • (a) Original Equity Share certificates 
accompanied by valid share transfer forms as received trom the market, 
wherein the name of the transferee has not been filled in and {b) Original broker 
contract note of a registered broker of a recognized Stock Exchange in relation 
to the purchase of the Equity Shares being tendered in this case; 

(iv) KYC Form (to be filled and signed only by the first holder), Acceptance Form 
and Declaration Form (10 be signed by all shareholder(s) including by joint 
hotde,s of shares). The KYC Fomi, Acceptance Form and Declaration Form 
can be obtained by contacting the Company's Registrar and Share Transfer 
Agent at the details mentioned in Paragraph 15 below; 

(v) Bank account deta ils o f the first named holder along wi th copy of a 
sell·attested cancelled cheque; 

(vi) a self-attested copy of the shareholder's (including joint holders) PAN Card or 
other dOCtJments confirming the shareholder's identity; 

(vii) a self-attested copy of a document confirming the shareholder's current 
address; 

(viii) details of telephone number and email address of all the shareholders 
(including joint shareholders); 

(ix) copies of regulatory approvals required, if any, by the shareholder for the 
transfer of Equity Shares to the Company; 

(x) any other relevant documents such as power of attorney, corporate authorlzallon 
(such as, board resolullon/speclmen signatures), notarized copy of death 
certificate, Reserve Bank of India approval (In case ol non-resident 
shareholders) and succession c.ertlflcate or probated will, If the original 
shareholder Is deceased, as applicable, ellher by registered post or courier or 
hand delive,y to the following address: 

Batlivala and Karani Securities India Private Limited. having its Head Office at 
Ground Floor, City Ice Building, 298 Perin Nariman Street, Fort, Mumbai • 400001 

Contact Person: Mr. Viral Boradla 

E-mail: merchantbanking@bksec.com 

Telephone: +91 22 4031 7000 

Fax: +91 22 2263 5020/30 
Website: www.bksec.com 

SEBI Registration Number: INM000010908 
CIN: U67120WB1998PTC087160 

(xi) The following list of documents are admissible as proof of identity: (i) Unique 
Identification Number (UID) (Aadhaar)/passporVvoter id card/driving license, 
(ii) PAN card with photograph, (iii) Identity card/document with applicant's 
photo, issued by any of the following: Central/State Government and its 
departments, s tatu tory/ regulatory authorities, public sector undertakings, 
scheduled commercial banks, public financial institutions, colleges affiliated to 
Universities, professional bodies such as ICAI, ICWAI, ICSI, Bar council etc., 
to their members: and credit cards/debit cards issued by banks, (iv) certi ficate 
of incorporation. memorandum and articles of association in case of companies, 
(v) a certified copy of certificate of registration issued under the Limited 
Liability Partnership Act, 2008 in case of limited liability partnerships, (vi) trust 
deed in case of trusts and (vii) partnership deed in case of partnership firm; 
and 

(xii) The following list of documents admissible as proof of address; (I) passporV 
voters identity card/ration card/registered lease or sale agreement of residence/ 
driving license/flat maintenance bill/insurance copy/ Unique Identification 
Number (UID) (Aadhaar), (ii) utility bills like telephone bill (only land line), 
electricity bill or gas bill • not more than 3 months old, (iii) bank account 
statement/passbook • not more than 3 months old, (iv) self-declaration by 
High Court and Supreme Court judges, giving the new address in respect of 
their own aocounts, (v) proof of address issued by any of the following; bank 
managers ot scheduled commerc ial bank's/Scheduled CO•Operative banks/ 
multinational foreign banKs/ gazeued officer/notary public/ elected 
representatives to the legislative assemb1y/par1iamenVdocuments issued by 
any Government or statutory authorily and (vi) identity card/document with 
address, issued by any of the following: Central/State Government and its 
departments , statutory/ regulatory authorities. public sector undertakings, 
scheduled commercial banks, public financial institutions, colleges affiliated 10 
Universities and professional bodies such as ICAI. ICWAI, ICSI. Bar Council 
etc., to their members. Please note that documents having an e,pi,y date 
should be valid on the date of submission. 

4.12 During the Buyback, the Shareholders are free to sell or hold their Physical Shares 
entirely at their discretion and !hat process is designed in accordance with Buyback 

5. 

6. 

7. 

Regulations only to assist those shareholders holding Equi1y Shares in the physical 8. 
form, who are desirous of selling their Equity Shares and who would like to have a 
broker to enable them to do so and with abridged KYC requirements. 

4.13 Shareholders holding Physical Shares should note that Physical Shares will not be 
accepted for Buyback unless a complete set of documents as mentioned in Paragraph 
4. 11 of Part B above is submitted 10 Company's Broker. Acceptance of the Physical 
Shares for Buyback shall be subject to veri fication of the documents submitted by 
the shareholders as per the Buyback Regulations and any other directions issued by 
the SEBI or Stock Exchanges in this regard. The Company will endeavor to complete 
the Buyback of the Physical Shares in the week subsequent 10 the week in which 
such physical shares are received by the Company's Broker. Please note that there 
could however be a delay in completing the transaction due to unavoidable 
circums1ances. In case of receip1 of incomplete documentation from the shareholders 
hOldlng Physical Shares, the price payable for the Buyback of such Physical Shares 
will be the price applicable in accordance with Paragraph 4.10 of Part B above during 
the week In which the documentallon In respect of the Buyback of such Physical 
Shares has been completed In all respects. 

4.14 Shareholders are requested to get in touch with the BatlrV'ala & Karani Securities 
India Private Limited ("Merchant Bankel'j or the Company's Broker or the Registrar 
and Share Transfer Agent of the Company to clarity any doubts in the process. 

4.15 Subject to the Company purchasing Equity Shares for an amount equivalent to the 
Minimum Buyback Size, nothing contained herein shall create any obligation on the 
part of the Company or the Board to Buyback any addlllonal Eqully Shares or confer 
any right on the part of any shareholder to have any Equity Shares bought back, 9. 
even if the Maximum Buyback Size has not been reached, and/or impair any power 
or the Company or 1he Board to terminate any process in relation to lhe Buyback, 
to the exlen1 permissible by law. The Company is under no obligation to utilize the 
entire amount of Maximum Buyback Size or buy all the Maximum Buyback Shares. 
However, if the Company is not able to complete the Buyback equivalent to the 
Minimum Buyback Size, except for the reasons mentioned in the Buyback Regulations, 
the amount held in the escrow account (up to a maximum of 2.5% of the Maximum 

--·· • --·· • 

Buyback Size), shall be liable 10 be forfelled and deposited In lhe Investor Education 
and Protection Fund of SEBI or as directed by SEBI in accordance wllh the Buyback 
Regulations. 

4.1 6 The Company shall submit the information regarding the Equity Shares bought 
back by it to the Stock Exchanges on a daily basis in accordance with the 
Buyback Regulations. The Company shall also upload the infom,ation regarding 
the Equity Shares bought back by it on its website (www.selanoil.com) on a 
daily basis. 

Method of Settlement 

5.1 Settlement of Oemat Shares: The Company will pay consideration for the Buyback 
to the Company's Broker on or before every pay•in date for each settlement. as 
applicable to the respective Stock Exchanges where the transaction is executed. 
The Company has opened a demat account for purpose of Buyback with Kotak 
Securities Limited. Demat Shares bought back by the Company will be transferred 
into the Buyback Demat Account by the Company's Broker, on receipt of such 
Oemat Shares and after completion of the clearing and settlement obligations of 
respective Stock Exchanges. Beneficial owners holding Oemat Shares would be 
required to transfer the number of such Oemat Shares sold to the Company pursuant 
to the Buyback, in favor of their stock broker through whom the trade was executed. 
by tendering the delivery instruction slip to their respective Depository Participant 
C--OP") for debiting their beneficiary account maintained with the OP and crediting the 
same to the broker's pool account as per procedure applicable to normal secondary 
market transactions. The beneficial owners would also be required to provide to the 
Company's Broker. copies of all statutory consents and approvals required to be 
obtained by them for the transfer of their Equity Shares to the Company as referred 
to in Paragraph 4.11 ot Part 8 . 

5.2 Settlement of Physical Shares: Shareholders holding Physical Shares would be 
required to present 1he complete se1 of documents referred 10 In Paragraph 4.1 1 of 
Part B above, to Company's Broker within the time period prescribed under the Act. 

5.3 Extinguishment of Demat Shares: The Demat Shares bought back by the Company 
shall be extinguished and destroyed in the manner specified in the Securities and 
Exchange Board of India (Depository and Participants) Regulations, 1996, as amended 
and bye•laws framed thereunder. in the manner specified in the Buyback Regulations 
and the Act. The Equity Shares lying in credit in the Buyback Oemat Account will be 
extinguished within 15 (fifteen) days of acceptance of the Demat Shares, provided 
that the Company undertakes to ensure that all Demat Shares bought back by the 
Company are extinguished within 7 (seven) days from the last date of completion of 
the Buyback. 

5.4 Extlngulshment of Physical Shares: Physical Shares bought back by the Company 
during a month shall be extinguished and physically destroyed by the Company in 
the presence of the Registrar/Merchant Banker and 1he Stalutory Auditor of the 
Company by the 15~ (fifteenth) day of the succeeding month, provided that the 
Company undertakes 10 ensure that all Physical Shares bought back are extinguished 
within 7 (seven) days from the last date of completion of the Buyback, in compliance 
with the Buyback Regulations. 

5.5 Consideration tor the Equity Shares bought back by the Company shall be paid only 
by way of cash (i.e. by way of demand draft/pay order/NEFT/RTGS/Cheque) lo the 
Company's Broker. 

BRIEF INFORMATION ABOUT THE COMPANY 
Selan Exploration Technology Limited (SELAN) is a private sector listed company, 
incorporated in 1985, engaged in oil exploration and production since 1992. The Promoters 
and Management have extensive experience and domain knowledge in the field of 
Petroleum Exploration, Development and Production as well as in the field of Geophysical 
Data Acquisition, Processing and Interpretation. Following the move by the Government 
of India in 1992 in opening up the oil sector for private in itia tive in exploration and 
production of Hydrocarbons, SELAN was amongst the first private sector companies to 
have obtained rights to develop three discovered oilfields situated in the state of Gujarat 
namely Bakrol, lndrora and Lohar, all with proven oil and gas reserves. SELAN was 
subsequently awarded two more fields in Gujarat namely Ognaj Oitfield and Ka~isan Gas 
field. All the oil and gas blocks have a well laid out infrastructure. Hence these blocks are 
easily accessible and are in close proximity to the Government's crude gathering station 
as well as are in close proximity to a large industrial town. The various seismic and 
reserves assessment studies have established substantial amounts of oil and gas 
reserves in these blocks. SELAN thus has significant oil and gas assets in its control 
which require developmental work and for the purposes it would require substantial 
amounts of Capital investment to augment its development and growth objec tives. 
The company has significantly increased profitability and cash flow from operations 
year over year, due to increased production as a result of focused capital investment in 
production enhancement, suppcrted by improved hydrocarbon prices. The Company has 
also submitted its application for a 10-year extension beyond March - 2020 of its 
Production Sharing Contracts for Lohar, Bakrol and lndrora to DGH. The Company 
believes that all regulatory, operational and compliance requirements for contract extensk>n 
are in place and the applications are under review with OGH. 

BRIEF FINANCIAL INFORMATION OF THE COMPANY 
7.1 The financial in formation on the basis of audited consolidated standalone financial 

statements of the Company for the last three financial years ended 3 1" March 2018. 
31t.1March 2017. 31f>I March 20 16 and the unaudited standalone financial results for 
the nine months ended 30'1 September 2018 is provided hereunder: 

(Figures In f lakhs) 
Unaudited Audited 

Half-yearly ' For the year For the year For the year 

Particulars ended ended on ended on ended on 
30.09.18 & March March March 
certified 31, 2018 31, 2017 31,2016 . 
Ind AS Ind AS GAAi' GAAi' 

Total Income 5,591.00 8,426.35 6,389.88 7,188.70 

Total Expenses 2,308.00 4,819.56 4,715.27 4,946.66 
Interest . . . . 
Depreciation 144.00 255.53 217.27 244.03 

Protit Before Tax 3,139.00 3,351 .26 1,457.34 1,998.01 

Provision for Tax 317.00 1,1 45.59 591.88 708.15 
(including deferred Tax) 

Protit/(Loss) after Tax 2,822.00 2,205.67 865.46 1,289.86 

Other Comprehensive 3.00 2.68 . . 
Income/Loss (Net of Tax) --Total Comprehensive 2,825.00 2,208.35 865.46 1,289.86 
Income (after tax) 

Equity Share Capllal 1,640.00 1,640.00 1,640.00 1,640.00 
Reserves & Surplus• 30,625.00 27,800.37 26,580.35 26,698.21 

Networth 32,265.00 29,440.37 28,220.35 28,338.21 

Total debt . . . I . 
.. Excluding revaluation reserves and miscellaneous expendilure to the extent not 
written off. 

7 .2 Key Financial Ratios 

Partlculal'II Unaudited Audited 

Half-yearly 
ended 

For the year 
ended on 

For the year 
ended on 

For the year 
ended on 

30.09.18 March March March 
& certified 31, 2018 31, 2017 . 31, 2016 

Ind AS Ind AS GAN' GAJ,p_ 

Earnings per share • 17.21 13.45 5.28 7.87 
Basic m 
Earnings per share • 
Diluted (~) 

17.21 13.45 5.28 7.87 

DebVEquity Ratio . . . . - - -
Book Value per share (~) 196.74 179.51 172.08 172.79 

Return on Net Worth (%) 8.75 7.49 3.07 4.55 

K- Ratios Basis 
Basic Earnings per share (t) Net Profit attributable to equity shareholders/ 

Weighted average number of Shares outstanding 
during the year/period 

Diluted Eamings per share (~) Net Profit attributable to equity shareholders/ 
Weighted average number of shares outstanding 
during the year (assuming Issuance of all the 
Shares kept in abeyance) 

Book value per share (t) (Paid up Equity Share Capital + Free Reserves and 
Surplus)/Number of Equity Shares outstanding at 
vear end 

Debt-Equity Ratio Total Debt/Net Worth 

Return on Net Worth excluding 
revaluation reserves (%} 

Net Profit Aher Tax/Net Worth excluding 
revaluation reserves 

7.3 The Company shall comply with the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011. as amended, 
wherever and if applicable. The Company hereby declares that it is in compliance 
with Section 68, 69 and 70 of the Companies Act, 2013 and the Companies (Share 
Capital and Debentures) Rules, 2014 as amended. 

Escrow Account 

8.1 In accordance with Regulation 20 of the SEBI Buyback Regulations, the Company 
has created an escrow arrangement towards security for per1omiance of its obligations 
under the SEBI Buyback Regulations in the form of Cash Escrow (as defined below). 

8.2 The Company has opened an Escrow account "Selan Exploration Technology 
Limited • Buyback Escrow Account" with Kotak Mahindra Bank and deposited therein 
cash aggregating to ? 6.25 Crores (Rupees Six Crores Twenty Five Lakhs Only), 
being 25% of the Maximum Buyback Size approved in the Board Resolution 
("Gash Escrow"). The Company has authorized Batlivala & Karani Securities India 
Private Limited ("Merchant Banker'') to operate the Escrow Accoun1 in compliance 
with SEBI Buyback Regulations. 

8.3 The funds in the Escrow Account may be released for making payment to the 
shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in the 
Escrow Account at all points in time. 

8.4 If the Company Is not able 10 complete the Buyback equivalent 10 the Minimum 
Buyback Size, except for the reasons mentioned in the Buyback Regulations, the 
amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum 
Buyback Size), shall be liable 10 be forfeited and deposited In the Investor Education 
and Protection Fund of SEBI or as directed by SEBI in accordance with the Buyback 
Regulations. 

8.5 The balance lying to the credit of the Escrow Account will be released to the 
Company on completion of all obligations in accordance with the Buyback Regulations. 

LISTING DETAILS ANO STOCK MARKET DATA 

9.1 The Equity Shares of the Company are listed on NSE and BSE. 

9.2 The high. low and average market prices in preceding three financial years and 
the monthly high, low and average market prices for the six months preceding 
the date of publication of Public Announcement and the corresponding volumes 
on the NSE (stock exchange where Company's shares are most frequently traded) 
are as follows: 

--·· • 

Period High llalll of Number Low Daol Number A- Total 
Price High of shants Price Low ofshans Price Volume 
(') Price traded on (') Price traded on (') traded In -- thaldalB the period 

(No. of 
shans) 

PRECEDING 3 YEARS 

2017•18 270.00 09.11.2017 9,95,719 154.70 28.06.2017 74,666 196.94 4,76,59,301 

2016·17 230.50 09.06.2016 6, 18,156 154.60 29.03.2017 1,94,859 189.82 3,38,25,950 

2015-16 334.00 24.06.2015 19,22,82 1 149.00 12.02.2016 43,987 229.39 2,33. 10,562 
PRECEDING 6 MONTHS 

June'18 209.70 15.06.2018 54,770 175.30 06.06.2018 63,997 195.35 9,84,000 
JIAy'18 213.95 02.07.2018 3,78,163 180.55 19.07.2018 62,033 194.25 11,48,594 

Aug'18 278.00 09.08.2018 18,37,705 191.75 01.08.2018 56,191 239.90 85,34,664 

Sep'18 274.60 05.09.2018 9.29.154 205.95 28.09.2018 1,46,536 239.09 41 ,38,430 

Oc1'18 239.00 03.10.2018 2.16,913 200.05 19.10.2018 1,38.835 219.35 19,49,751 
Nov'18 242.80 01.11.2018 7,97.704 174.00 29.11.2018 63,372 194.95 24,44,032 - ;-

Source: NSE (www.nsemd1a.com) 

Note: High and low prices for the period are based on intraday prices and Average Price 
is based on average of Closing Price. 

9.3 The high, fow and average market prices in preceding three financial years and the monthly 
high, low and average market prices for the six months preceding the date of publication 
of Public Anoouncement and the corresponding volumes on the SSE are as follows: 

Period High llalll of Number Low Daol Number A- Total 
Price High olshans Price Low ofshans Price Volume 
(f) Price traded on (f) Price traded on (f) traded In -- -- the period 

(No. of 
shans) 

PRECEDING 3 YEARS 
2017,18 270.30 09.11.2017 2,63,884 154. 10 30.06.2017 196.94 92,88,015 - " 

20,386 _ -
2016·17 231.10 09.06.2016 1,30,937 154.20 29.03.2017 29,629 189.84 66, 14,954 

2015-16 334.10 24.06.2015 4,42,255 148.70 12.02.2016 9,835 229.29 63,73,688 
PRECEDING 6 MONTHS 

June'18 209.40 15.06.2018 13,351 174.15 06.06.2018 25,550 194.95 1,88,255 
JuW t8 213.30 02.07.2018 31.500 180.10 19.07.2018 13,770 193.86 1,34,831 
Aug'18 275.00 09.08.2018 2,11,072 192.50 01.08.2018 5,366 239.88 12,07, 133 

Sep'18 273.95 05.09.2018 I, 13,564 205.00 28.09.2018 24,026 239.17 6, 14,208 

Oct'18 240.00 03.10.2018 56,147 202.10 23.10.2018 16,620 219.62 4,17,818 

Nov'18 243.00 01.11.2018 82,650 174.50 29.11.2018 5262 195.16 3 78 168 

Source: SSE (www,bseiodia,com) 

Note: High and Low prices for the period are based on intraday prices and Average Price 
is based on average of Closing Price. 

9.4 The closing market price of the Equity Shares on the BSE and the NSE as on: 
22'"' December 2018, being the day on which notice of Board meeting to consider 
the proposal for the Buyback was filed at the Stock Exchanges, was t 164.35 
(Rupees One Hundred Sixty Four and Thirty Five Paisa Only) and t' 164.30 
(Rupees One Hundred Sixty Four and Thirty Paisa Only) respectively. 

9.5 The closing market price of the Equity Shares on the BSE and the NSE as on 
26" December 2018, being the wol1<ing day prior to the day the Board approved the 
proposal for Buyback, was f 173.80 (Rupees One Hundred Seventy Three and 
Eighty Paisa only) and ~ 173.95 (Rupees One Hundred Seventy Three and Ninety 
Five Palsa only) respectively. 

9.6 The closing market price of the Equity Shares on the BSE and the NSE as on 
271"1 December 2018, being the day the Board approved the proposal for Buyback, 
wast' 192.15 (Rupees One Ninety Two and fifteen Paisa only) and t' 192.05 (Rupees 
One Ninety Two and five Paisa only) respectively. 

9.7 The closing market price of the Equity Shares on the BSE and the NSE as on 
28" December 2018, being the working <lay after the <lay of resolution of the Board 
approving the proposal for Buyback, was f 192.40 (Rupees One Hundred Ninety 
Two and Forty Paisa only) and f 192.30 (Rupees One Hundred Ninety Two and 
Thitty Paisa only). 

10. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY 

10.1 The share capllal of the Company as on date of this PA Is as follows: 
(f Lakhs) 

Particulars Amount 

Authorized Share Capital 

29.ooo.ooo Equity Shares of f 10/· each 2,900.00 

t00,000 Preference Shares of Z 100/· each 100.00 
Total 3,000.00 
Issued, Subscribed and Pald•uD Shar e Caoital 

16,400,000 Equity Shares ol f 10/· each, fully paid up 1,640.00 

Total 1,640.00 
10.2 Assuming lull acceptance in the Buyback, the capital structure of the Company 

pest Buyback would be as follows: 

· Particulars 

Authorized Share Capital 

29,000,000 Equitv Shares of f 10/· each 
100,000 Preference Shares of f 100/· each 

Total 
Issued, Subscribed and Paid-up Share Capital 

15,566,667 Eq~ Shares of ~ 10/. each, fully oaid uo 
Total 

10.3 There are no partly paid up Equity Shares. 
10.4 There are no outstanding instruments convertible into shares. 

10.s There are no amounts under cans In arrears. 

(f Lakhs) 

Amount 

2,900.00 

100.00 

3,000.00 

1,556.67 
1 556.67 

10.6 The shareholding pattern of the Company as on date of the publication of Public 
Announcement i.e. 29111 December 2018 and post the buyback assuming full 
acceptance is as follows: 

Category of the I Outstanding Pre buyback Outstanding Post buyback 
Shareholder no. of shares percentage no. of shares percentage 

pre-buyback holding (%) post-buyback holdlng (%) 
offer offer• 

Promoter and 45,73,846 27.89 45,73,846 29.38 
Promoter Group 

Foreign Investors 
(Including Non-
Resident Indians, 

9,56,592 5.83 

Flis, FPls, Foreign 
Mutual Funds, 
Foreign Nationals) 
Financial Institutions/ 3,51 ,362 2.14 1,09,92,821 70.62 
Banks, Mutual Funds 
promoted by Banks/ 
Institutions 

Others 1,05, 18,200 64.14 
(Public, Bodies 
Corporate. etc.) 

Total 1 ,64,00,000 100.00 1 ,55,66,667 100.00 
"The maximum number of she.res proposed to be bought back may increase jn case the 
actual price of buyback is less than the maximum price of buyback, however ln any case 
ii will not be more than 25% of paid up equlty capital. 

10.7 There is no pending scheme of amalgamation or compromise or arrangement pursuant 
to any provisions of the Companies Act, 2013. 

10,8 The shareholding of the promoter as on the date of Public Announcement is as 
under· 

Sr. Name of Promoters/ Number of %of 
No. Promoter Grouo Eaultv Shares Eaullv Shares 

1 Mr. Rohit Kapur 86,846 0.53 
2 Mrs. Rohini Kapur 17,80,000 10.85 

3 Mrs. Raj Kapur 12,06.000 7.35 

4 Wlnlon Roavic LLP 15,01,000 9.15 
Total 45,73,846 27.89 

. 
10.9 The persons mentioned 1n above paragraph have not purchased or sold any Equity 

Shares of the Company during a period of twelve months preceding the date of 
Board Meeting and twelve months preceding the date of Public Announcement. 

10.10 The Promoters and Promoter Group are not permitted to deal in the Equity Shares 
on the Stock Exchanges or off-market, including lnter-se transfer of Equity shares 
among the Promoters from the date of Board approval until last date for the 
Buyback as specified in Paragraph 5 of Part A above. 

10.11 The aggregate shareholding of the Promoters as on date of this Public 
Announcement is 27.89% of the total equity share capital of the Company. While 
the promoters are not eligible 10 pattlclpate In the Buyback, depending on lhe 
number of Equity Shares bought back by the Company, their effective shareholding 
percentage in the Company, will increase marginally, 

10.12 Such an increase in the percentage holding/voting rights of the Promoters and 
Promoter G roup is not an active acquisition and is incident to the Buyback and 
falls within the limits prescribed under the SEBI (Substantial Acquisition of Shares 
and Takeovers) Regulations, 20 11, as amended. 

11. MANAGEMENT DISCUSSION AND ANALYSIS ON LIKELY IMPACT OF THE BUYBACK 
ON THE COMPANY 

11.1 The Buyback is not likely to cause any material impact on the profitability and the 
earnings of the Company except the loss of other income, if any, on account of 
cash to be utilized for the Buyback. 

11.2 The Equity Share Buyback programme is expected to contribute to the overall 
enhancement of shareholder value. The Buyback would lead to (a) reduction in 
outstanding number of paid-up Equity Shares, and consequent increase in earnings 
per equity share over a period of time; and (b) improvement in Return on Net Worth. 

11.3 The Company will not purchase any shares from the promoters and promoter 
group/and persons in control of the Company. The Buyback of Equity Shares will 
not result in any change in control or otherwise affect the existing management 
structure of the Company, 

11.4 Consequent to the Buyback and based on the number of Equity shares bought 
back from the shareholders excluding the Promoters and Promoter Group, the 
shareholding pattern of the Company would undergo a change, however public 

Contd ... 
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shareholding shall not fall below 25% of the 1otal fully paid-up equity share capital 
of the Company. 

11.5 As required under Section 68(2)(d) of the Companies Act, 2013 the ratio of the 
aggregate of secured and unsecured debts owed by the Company shall not be 
more than 1wioe the paid-up equi1y share capital and free reserves post Buy• back. 

11.6 Unless otherwise determined by the Board and the Buyback Committee. the 
Buyback will be completed within a maximum period of 6 {Six) months from the 
date of opening of the Buyback. The Company shall not withdraw the Buyback 
offer after the public announcement is made. 

11 .7 The Company shall not raise further capital for a period of 1 (one) year from the 
closure of Buyback. and the Company shall not issue any shares or other specified 
securities including by way of bonus till tho dale of closure of Buyback. 

11 .8 Consequent to the Buyback and based on the number of Equity Shares bought 
back by the Company from its shareholders (other than promoters and promoter 
group), the shareholding pattern of the Company would undergo a change. 

12. STATUTORY APPROVALS 

12.1 Pursuan110 Seclions 68, 69, 70 and all other applicable provisions of 1he Act and 
applicable rules thereunder and the provisions of the Buyback Regutalions and 
Article 8A of 1he Articles of Association of the Company, the Company has 
obtained the Board approval as mentioned above. 

12.2 The Buyback is subject 10 all statutory consents and approvals as may be 
required by sueh Shareholder under applicable lalVS and regulations. The Shareholders 
shall be solely responsible for obtaining all such statutory consents and approvals 
(including, without limitation the approvals from the Reserve Bank of India and/or 
the SEBI, it any) as may be required by them in order to sell their Equity Shares 
to the Company pursuant to the Buyback. Shareholders would be required to 
provide copies of all such consents and approvals obtained by them to the 
Company's Broker. 

12.3 The Buyback shall be subject to such necessary approvals as may be required, 
and the Buyback from overseas corporate bodies and other applicable categories .... • .... • 

shall be subject to such approvals of the Reserve Bank of India, ii any, under the 
Foreign Exchange Management Act, 1999 and the rules and regulations framed 
thereunder. 

12.4 To the best of the knowledge of the Company, no other statu1ory approvals are 
required by it for the Buyback as on the <late of this Public Announcement. Subject 
to the obligation of the shareholders to obtain the consents and approvals necessary 
for transfer of their Equity Shares 10 the Company as set out in Paragraph 12.2 of 
Part B above, the Company shall obtain such statutory approvals as may be 
required. from time to time, if any. for completion of the Company's obligations in 
relation to the Buyback. 

13, COLLECTION ANO BIDOING CENTERS: Nol Applicable. 

14. COMPL.IANCE OFFICER 

Ms. Meenu Goswami 
Company Secretary 
J-47/1 , Shyam Vihar, Dindarpur, 
Najafgarh, New Oelhi - 110 043 
Tel: 0124-4200325; Fax: 0124-4200326 
Email: investors@selanoil.com 

15. INVESTOR SERVICE CENTRE 

In case of any query, clarification or for redressal of grievances, a shareholder may 
contact the Company at the address mentioned above or 1he Registrar and Share 
Transfer Agent from Monday 10 Friday between 10 a.m. 10 5.00 p.m. on all working days, 
at the following address: 

MCS Share Transfer Agent Limited 
F • 65, First Floor Okhla lndus1rial Area 
Phase - I New Delhi - 110 020 
Tel: 011 -41406149; Fax: 01 1-4 1709881 
Email: helpdeskdelhi@mcsregistrars.com 
Website: hltp://www.mcsregistrars.com/ 
SEBI Registration Number: INR000004108 
CIN:U67120WB2011PLC165872 
Contact Person: Mr. Amarjit .... • 

16, MANAGER TO THE BUYBACK OFFER 

AL. 
13&K SECURI T I ES 

\It t:~m .Rs I .\.\ll ~10~1.Y 

Name: Batlivala & Karani Securities India Private Limited 
Address: Ground Floor, City Ice Building, 298 Perin Nariman Street, 
Fort, Mumbai - 400 00 1, India 
Telephone: +91 22 4031 7000; Fax: +91 22 2263 5020/30 
E-mail: merchantbanking@bksec.com: Website: w\Wl.bksec.com 
Investor Grievance e-mail: grievance.mbd@bksec.com 
Contact Person: Darshan Plyush TrlvedllSujeet Gurav 
SEBI Registration Number: INMOOOOI0908 

17. DIRECTORS' RESPONSIBILITY 

As per Regulation 24(1)(a) of the Buyback Regulations, the Board of Directors of the 
Company accepts responsibi1iry for the information contained in this Public Announcement 
and for the information contained in all other advertisements, circulars, brochures, 
publicity materials etc. which may be Issued in relation 10 the Buyback and confirms that 
the information in such documents contain and will contain true, factual and material 
information and does not and will not contain any misleading information. 

For and on behaff of the Board of Directors of 
SELAN EXPLORATION TECHNOLOGY LIMITED 

Sci/-
Raman Singh Sidhu 

Director 
OIN: 00121906 

Place : New Delhi 
Dale : 28" Oecember 2018 

Sd/
Manjlt Singh 

Director 
OIN ; 07585638 

.... 

Sd/-
Meenu Goswami 

Company Secretary 

PflESSMA.I'-' 

• 
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SELAN EXPLO ~ION TECHNOLOGY LIMITED 
Registered Office: J-47/1 , Shy am Vihar, Oindarpur, Najafgarh, New Delhi - 110 043 

Tel: 0124-4200325, Fax: 0124-4200326, Website: www,selanoiLcom, Email: investors@selanoil.com 
CIN: L74899DL 1985PLC021445 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF SELAN EXPLORATION TECHNOLOGY LIMITED 

This Public Announcement ("PA~) is being made in relation to the Buyback (as defined hereinafter) 
of Equi1y Shares (as defined hereinafter) of Selan Explora11on Technology Liml1ed ("C-Ompanyj 
from the open market through stock exchange mechanism, pursuant to the provisions of 
Regula1ions 16 (iv)(a) read with Regula1ion 16(iv)(b) and 01her applicable provisions of the 
Securities and Exchange Board of India (Buyback of Securities) Regulations, 20 18, for the 
time being in force including any statutory modifications and amendments from time to time 
("Buyback Regulations") and contains the disclosures as specified in Schedule IV 10 1he 
Buyback Regulations. 

OFFER FOR BUYBACK OF EQUITY SHARES FROM OPEN MARKET THROUGH STOCK 
EXCHANGE(S) 

Part~A Disclosure in accordance with Schedule I of the Buyback Regulations. 

1. DETAILS OF BUYBACK OFFER AND OFFER PRICE 

1, 1 Pursuant to the provisions of Sec1ions 68, 69, 70 and all other applicable provisions, If 
any, of the Companies Act, 20 13, as amended ("Acf') and applicable rules thereunder, 
and the provisions of the Buyback Regulations, Article 8A of the Articles ot Association 
of lh& Company and subject to approvals, permissions and sanctions of Securities and 
Exchange Board of India ("SEBI"), Registrar of Companies, New Delhi and/or authorities. 
institutions or bodies. as may be applicable (" Appropriate Authoritiesj and subject 10 
such conditions and modifications as may be prescribed or imposed by appropriate 
authorities while pursuant to the resolutions passed by the Board of Directors of Company 
(1he Board of Dlrec1ors of the Company are hereinafter referred 10 as the "Board" or 1he 
"Board of Directors") at its meeting held on, 27" December 2018 ("Board Meeting"), the 
Board approved the buyback of the Company's fully paid-up equity shares of the face 
value of ~ 10/- (Rupees Ten Only) ("Equily Shares") each from its shareholders/beneficial 
owners other than Promoters, Promoter Group and persons who are in control of the 
Company ("Promoters"), from the open mar1<e1 through Stock Exchange mechanism l,e, 
using the electronic trading facilities of the National Stock Exchange of India Limited 
("NSE") and BSE Limited ("'BSE"), for a total amount not exceeding f 25 crores (Rupees 
1wen1y frve crores only) ("Maximum Buyback Size"), and at a price not exceeding f 300 
(Rupees Three Hundred Only} per Equity Share ("Maximum Buyback Price"), payable in 
cash (the process being referred hereinafter as "Buyback"), The Maximum Buyback Size 
and Maximum Buyback Price do not include brokerage costs, relevant SEBI & Stock 
Exchange fees. turnover charges. taxes such as securities transaction tax and goods 
and service 1ax (If any), stamp duty and o1her transaction charges (collectively referred 
to as UTransaction Costs"). The Maximum Buyback Size represents 8.66% of the aggregate 
of the Company's paid-up equity capital and free reserves based on the standalone 
audited financial s1a1emen1s of 1he Company as a1 March 31, 2018 (being the 1a1es1 
available audited standalone financiaJ statements of the Company). Further, since the 
Maximum Buyback Size is less than 10% of the total paid-up equity capital and free 
reserves of the Company, in accordance with the proviso to the Section 68(2)(b} of the 
Act, therefore. approval from the shareholders ol the Company is not required. 

1.2 The Maximum Buyback Price represents a premium of 72.46% and 72.61% over the 
closing prices of Equity Shares on the NSE and BSE respectively on 26' December, 
2018 (being 1he one day prior 10 the Date of 1he Board Mee1ing), Further, 1he Company 
shall uti lize at least 50% of the Maximum Buyback Size i .e., t 12 .5 Crores 
(Rupees Twelve Crores Fifly Lacs Only) ("Minimum Buyback Size"), 

1,3 The Board (or a committee constituted by the Board to exercise its powers in relation to 
the Buyback, i.e., the Buyback Committee), shall determine, at its discretion, the lime 
frame for completion of the Buyback and may close the Buyback (which shall not be 
longer than (6) six months lrom the date of commencement of the Buyback or such 
other period as may be permitted under the Acl and/or Buyback Regulations or as may 
be directed by the appropriate authorities) after the Minimum Buyback Size has been 
reached, and irrespective of whether lhe Maximum Buyback Size has or has not been 
reached, after giving appropriate notice for such closure and on completing all formalities 
in this regard, in accordance with the Act and/or Buyback Regulations. 

1.4 At the Maximum Buyback Size and the Maximum Buyback Price. the indicative maximum 
number of Equity Shares bought back would be 833,333 (Eight Lakhs Thirty Three 
Thousand Three Hundred and Thirty Three Only} Equity Shares ("Maximum Buyback 
Shares'"), which will not exceed 25% of the total fully paid-up equity shares of the 
Company. The Company will comply with lhe requiremenl of maintaining a minimum 
public shareholding of atleast 25% of the total paid up equity share capital of the 
Company as provided under Regulation 38 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 during the Buyback period and upon completion thereof. 

1.5 The Buyback will be lmplemen1ed by the Company ou1 of Its securities premium account 
and other tree reserves, in accordance with Section 68(1} of the Act and Regulation 4 of 
the Buyback Regulations and shall be from the open market purchases through the stock 
exchange, by 1he order matching mechanism except 'all or none' order matching system, 
as provided under the Buyback Regulations. 

1.6 A copy of this Public Announcement is available on the Company's website 
(www.selanoil.com} and is also expected to be available on the website of the Securi ties 
and Exchange Board of India ("SEBI") (www.sebLgov.in) and on the website of 
NSE (www.nseindia.com} and BSE (www.bseindia.com) during the period of the Buyback. 

2, NECESSITY FOR BUYBACK 

In continuation o f the Company's efforts 10 effectively utilize its resources, it is 
proposed to Buyback its own Equity Shares for an aggregate amount not exceeding the 
Maximum Buyback Size being 8.66% ol the paid-up share capital and free rese,ves 
based on the audited financial statements of the Company as at 3 1•' March, 2018 from 
the open market through Stock Exchanges. A share buyback is the acquisition by a 
company of its own shares. The objective is to return surplus cash to the members 
holding equity shares of the company. The Board of Directors of the Company is of the 
view that the proposed Buyback will help the Company to achieve the following tong term 
benefits: 

(a) optimizes the capl1a1 s1ruc1ure: and 

(b) results in improved financial ratios. 

This may lead to reduction in outstanding shares, improvement in EPS and enhanced 
retum on Invested capllaL The Buybaci< will not In any manner impair the ability of the 
Company to pursue growth opportunities or meet its cash requirements for business 
operations. 

3, BASIS OF ARRIVING AT THE MAXIMUM BUYBACK PRICE AND OTHER DETAILS 

3.1 The Board has proposed Buyback at a maximum buyback price not exceeding Z 300 per 
equity share excluding Transaction Costs (the "Maximum Buyback Price"). The Maximum 
Buyback Price has been arrived at after considering factors including but not limited 10 
the book value, other financial ratios, trends in the market price of the Equity Shares 
during the last 6 months prior 10 the date of the Board Meeting including average of the 
weekly high and low of the closing price of equity shares of the company on BSE and 
NSE during the 2 (two) weeks preceding the date ot board meeting and the possible 
lmpac1 of 1he Buyback on earnings per share of 1he Company. The Maximum Buyback 
Price of Z 300 represents a premium of 72.46% and 72.6 1% over the closing prices of 
Equity Shares on the NSE and BSE respectively on 26"0ecember, 2018, being the 1as1 
trading day prior to the date of the Board Meeting. The closing price of Equity Shares of 
the Company as on 27111 December 20 18 on NSE and BSE was t 192.05 and t 192. 15 
respectively, The Maximum Buyback Price represen1s a premium of 76,64% and 76,80% 
to the average of the weekly high and low of the closing prices of the Equity Shares of 
the Company on the Stock Exchanges during the 2 (f\vo) weeks preceding the date of the 
Board Mee11ng on BSE and NSE respecllvely, 

3,2 The Buyback is proposed to be completed within a maximum period of 6 (six) months 
from the date of commencement of the Buyback or such other period as may be 
permitted under the Act and/or Buyback Regulations or as may be directed by the 
appropriate au1horl1ies, Subjec1 10 1he Maximum Buyback Price of~ 300 (Rupees Three 
Hundred Only) per Equity Share, maximum validity period of 6 (six} months from the 
date of commencement of the Buyback or such other period as may be permitted under 
the Act and/or Buyback Regulations or as may be directed by the appropriate authorities, 
and achievement of the Minimum Buyback Size, the actual time frame and the price for 
the Buyback will be determined by the Board or the Buyback Committee or their duly 
authorized representatives, at their discretion, in accordance with the Buyback Regulations. 
However, in accordance with the Buyback Regulations, Buyback price tor the Equity 
Shares In physical form (•Physical Sharesj will be de1ermlned as 1he v01ume welgh1ed 
average price of tho Equity Shares bought back, other than in the physical form 
("Demat Shares'j. during the calendar week in which such Physical Shares are received 
by Batlivala & Karani Securities India Private Limited ("Company's Broker'") (or in case no 
Equity Shares are bought back in the normal market during that calendar week then the 
previous week when the Company las, bought back Equity Shares) and the price of 
Physical Shares tendered during the first calendar week of the Buyback shall be the 
volume weighted average market price of the Equity Shares of the Company during the 
preceding calendar week. 

3,3 The amount required by the Company for the Buyback (including the cos, of financing 
the Buyback and the Transaction Costs) will be from lhe internal accruals of the Company. 
The Company confirms that as required under Section 68(2)(d) of the Companies Act. 
1he rallo of 1he aggregate of secured and unsecured deb1s owed by the Company shall 
not be more than twice the paid-up capital and free reserves post the Buyback. 

3.4 The actual number of Equity Shares bought back wilt depend upon the actual price paid 
for the Buyback, excluding the Transaction Costs paid for the Equity Shares bought 
back and the aggrega1e amoun1 paid In the Buyback, subject 10 the Maximum Buyback 
Size. The actual reduction in existing number of Equity Shares would depend upon the 
price at which the Equity Shares of the Company are traded at the Stock Exchanges as 
well as 1he 101a1 number of Equity Shares bough1 back by the Company from the open 
market through the Stock Exchanges during the Buyback period. 

4, DETAILS OF PROMOTER SHAREHOLDING AND OTHER DETAILS 

4,1 Details of aggrega1e shareholding of the Promoter/Promoters group In 1he Company as 
on the date of the Board Meeting (i.e. 27"' December 20 18} is as below: 

Sr. Name of Promoters/ Number ol %01 
No. Promoter Group Equity Shares Equity Shares 

1 Mr. Rohit Kapur 86,846 0,53 

2 Mrs. Rohini Kapur 17,80,000 10,85 

3 Mrs, Raj Kapur 12,06,000 7,35 

4 Wln1on Roavlc LLP 15,01,000 9,15 

Total 45,73,846 27.89 
4.2 There has been no purchase or sale of Equity Shares of the Company by the promoters 

and the promo1er group during 1he period of twelve months preceding the date of 1he 
Board Meeting i.e. 27" December 2018 and twelve months preceding the date of the 
Public Announcement. 

5, PARTICIPATION BY PROMOTERS 

5.1 As per Regulation 16(ii) of 1he Buyback Regulations, the Buyback of Equtty Shares will 
not be made from the promoters or persons in control ot the Company. The promoters. 

6, 

7. 

8. 

promoter group and Persons in control of the company will not participate in the Buyback 
and shall not deal in the equity shares of the Company in the Stock Exchanges or any 
on-market or off-mar1<e1 transactions Including lnter-se transfer of Equi1y shares amongst 
them during the period from the date of the board approval till the closing of Buyback. 

NO DEFAULTS 

The Company confirms that there are no defaults subsisting in repayment of deposits, 
redemption of debentures or preference shares or repayment of term loans to any 
financlal lnslllution or banks. 

CONFIRMATION BY THE BOARD OF DIRECTORS 

The Board of Directors hereby confirms that it has made full enquiry into the affairs and 
prospects of the Company and that they have formed the opinion • 

a) Immediately following 1he date of Board Meeting, 1here will be no grounds on which 
the Company could be found to be unable to pay its debts; and 

b) As regards to 1he Company's prospects for 1he year immedia1ely following 1ha1 dale 
of the Board Meeting and having regard to the Board's intentions with respect to the 
management of the Company's business during that year and to the amount and 
character of the financial resources which will in Board's view be available to the 
Company during that year, the Company will be able 10 meet Its liabilities as and 
when they fall due and the Company will not be rendered insolvent within a period of 
one year from the date of the Board Meeting; and 

c) In forming an opinion as aforesaid, 1he Board has 1aken in10 acooun1 the liablll11es of 
the Company as if the Company were being wound up under the provisions of lhe 
Companies Act and the Insolvency and Bankruptcy Code, 20 16 (to the extend 
notified}. as the case may be (including prospective and contingent liabilities}. 

REPORT BY THE COMPANY'S STATUTORY AUDITOR 

The 1ext of the report da1ed 21• oecember 2018 received from Mi s, J,A, Martins & Co, 
Chartered Accountants, the statutory auditors of the Company, addressed to the Board 
of Directors is reproduced below: 

Independent Auditors• Report on the proposed buyback of equity shares pursuant 
to the requirement of Schedule I to the Securities and Exchange Board of India 
(Buyback of Securities) Regulations, 2018, as amended 

The Board of Directors 
Selan Exploration Technology Limited 
J-47/1, Shyam Vihar, Oindarpur, Najafgarh 
New Delhi-110043 

1. This Report is issued in accordance with the terms of our engagement letter dated 
12111Juty 2018 with Selan Exploration Technology Limited (hereinafter the ''Company"). 

2. In connection with the proposal of the Company to buyback its equity shares in 
pursuance of the provisions of Section 68, 69 and 70 of the Companies Act. 2013 
('the Act") and Securtlies and Exchange Board of India (Buyback of Securi ties) 
Regula11ons, 2018, as amended (lhe "Regulations"), and In terms of 1he resolu11on 
passed by 1he Board of Directors of 1he Company in 1heir meeting held on 
27111 December 20 18, we have been engaged by the Company to per1orm a reasonable 
assurance engagement on the Statement of determination ol the amount permissible 
capital payme,u (the "Statemen1"), which we have initialed for identif1¢ation purposes only, 

Board of Directors Responsibility for the Statement 

3. The preparation of lhe Statement of determination of the amount permissible capital 
payment for the buyback is the responsibility of the Board of Direc tors of the 
Company, including the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes 1he design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

4. The Board of Directors are responsible to make a full inquiry into the affairs and 
prospects of the Company and to form an opinion that the Company will not be 
rendered insolvent within a period of one year from the date of meeting at which the 
proposal for buyback was approved by the Board of Directors of the Company, 

Auditor' s Responsibility 

5. Pursuant to the requirements of the Regulations, it is our responsibility to provide 
reasonable assurance on the following "Reporting Criteria": 

(I) Whether 1he amount of capital paymen1 for 1he buyback Is within the permissible 
limit and computed in accordance with the provisions of Section 68 of the Act; 

(Ii) Whether the Board of Directors has formed the opinion, as specified in 
Clause (X) of Schedule I 10 1he Securi1ies and Exchange Board of India 
(Buyback of Securities) Regulations, 2018 on a reasonable ground that the 
Company having regard to its state of affairs will not be rendered insolvent 
within a period ol one year from the date of meeting i.e. 2m December 2018 
(herelnaf1er referred to as the "dale of the Board mee1ing") : 

(fii} Whether we are aware of anything to indicate that the opinion ex.pressed by the 
Directors in the declaration as to any or the matters mentioned in the declaration 
is unreasonable in circumstances as at the date of declaration. 

6. The financial statements for the financial year ended March 3PC. 2018, referred to in 
paragraph 5 above, have been audl1ed by us, on which we have issued an unmodified 
audit opinion vide our report dat&d 15 May 20 18. We conducted our audit of lhese 
financial statements in accordance with the Standards on Auditing and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants of 
India (the "ICAI"), Those Standards require that we plan and perform the audit 10 
obtain reasonable assurance about whe1her the financial statements are free of 
material miss1atement. 

7. We conducted our examination of the Statement in accordance with the Guidance 
Note on Reports or Certificates for Special Purposes issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the Institute of Chartered 
Accountants of India. 

8. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SOC) 1, Oualrty Control tor Firms that Perform Audits and Reviews 
ot Historical Financial Information, and Other Assurance and Related Services 
Engagements, issued by the Institute of Chartered Accountants of India. 

9. A reasonable assurance engagement involves performing procedures to obtain 
sufficlen1 appropriate evidence on 1he Reporting criteria mention in paragraph 5 
above. The procedures selected depend on the auditor's judgment, including lhe 
assessment of the risks associated with the Reporting Criteria. We have performed 
the following procedures in relation to the Statement: 

(i) We have inquired into the slate of affairs of the Company with reference to 
the latest audited financial statements of the Company for the year ended 
March 31 • , 2018 (the "Audited Financial Statements"): 

(li) Examined authorization for buyback from the Articles of Association of the 
Company; 

(iii} Examined that the amount of capital payment for the buyback as detailed in 
Statement (Annexure A) is within permissible limit computed in accordance with 
section 68 of the Act: 

(iv) Examined the amounts of paid-up Equity Share capital, Securities premium 
account, General reseive and Surplus in Profit and loss as at March 3111

• 2018 
as disclosed in the accompanying Statement, with the audited standalone 
financial s1a1emen1s of 1he Company for 1he year ended March 3 1•. 2018: 

(v} Examined that the ratio of debt owned by the Company, if any, is not more than 
1wlce the capital and Its free rese,ve after sueh buyback: 

(vi) Examined that all shares for buyback are fully paid-up; 

(vii} Examined resolutions passed in the meetings of the Board of Directors; 

(viii) Examined Director's declarations lor the purpose of buyback and solvency of 
1he Company: and 

(ix) Obtained necessary representalions from 1he management of the Company, 

Opinion 

10. Based on our examination as above, and the information and explanations given to 
us, we state that we have inquired in to the state of affairs of the Company and in 
our opinion. 

(i) the permissible capital payment towards buyback of equity shares, as staled 
in the Statement, (Annexure A) is in our view property determined in accordance 
with Section 68 ol the Act: and 

(ii) the Board of Directors, in their meeting held on 27"' December 2018 have 
lormed the opinion, as specified in clause (x) of Schedule l of SEBI Buyback 
Regulations, 2018 on reasonable grounds, that the Company will not, having 
regard to its state of affairs, be rendered insolvent within a period of one year 
from 1he date of Board Mealing and we are not aware of anything 10 Indicate 
that the opinion expressed by the Directors in the declaration as to any of the 
mauers mentioned In 1he declaration Is unreasonable In circumstances as at 
the date of declaration. 

Restriction on Use 

11. The certilicate is addressed to and provided to the Board of Directors of the 
Company pursuant 10 1he requirements of lhe Regulations and 1he Act solely 10 
enable them to include it in the public announcement to be made to the Shareholders 
of the Company, (which is required to be filed with the Securities and Exchange 
Board ol India, the stock exchanges. the Registrar of Companies as required by the 
Regulations, the National Securities Depository Limited and the Central Depository 
Securities (India) Limited and may be submitted to the authorized dealer and/or 
manager for the said buyback, and should not be used by any other person or for 
any other purpose. Accordingly, we do not accept or assume any liability or any 
duty of care for any other purpose or to any other person to whom this report is 
shown or into whose hands it may come without our prior consent in wtiling. We have 
no responsibility to update this report for events and circumstances occurring after 
the dale of this report, 

For J,A, Martins & CO, 
Chartered Accountants 
ICAI Firm Regls1ratlon Number: 0 10860N 
J.A. Martins 
Proprie1or 
Membership Number: 082051 
New Delhi 
27111 December2018 

AnnexureA 

Statement of Computation of amount of permissible capital payment ("the Statement") 
towards buyback of equity shares of Selan Exploration Technology Limited in accordance 
with provi sion to Regulation 4 (1} of the Securities and Exchange Board of India 
(Buyback of Securllies) Regulalions, 2018 (as amended) and Secllon 68 (2)(c) of lhe 
Companies Act, 2013 based on the last audited financial statements for the year ended 
March 31 , 2018: 

Particulars 
Amount 
~ In lakhs) 

Issued, subscribed and fully paid-up equity share capital as a, 1,640,00 
31" Mareh 2018 (16,400,000 Equl1y shares of r 10 each, 
fully paid-up) (A) 

Free Reserves as at 3 1" March 2018 

General Reseive 5,no,54 

Securities Premium Account 142,37 

Retained Earnings 21,305,98 

Total Free Reserves (8) 27,218,89 

Total (A + 8) 28,858,89 

Maximum amount permissible towards the buyback i.e. 10% of the 2,885,89 
aggrega1e fully paid-up equity share capital and free reserves 
pursuant to Section 68(2) of the Companies Act 20 13 requiring 
Board resolution 

Amount approved by the Board of Directors in the meeting held on 2,500,00 
27"' December 2018 

Unquote 

9, In compliance with the provisions of the SEBI Buyback Regulations, the Company will 
not raise funher capital for a period ol 1 (one) year from 1he closure of the Buyback and 
the Gompany shall not issue any shares or specified securities including by way of 
bonus WI the closure of the Buyback. 

tO, The Company shall not undenake Buyback through nego1ia1ed deals whether on or off 
market or through spot transactions or through any private arrangements. Further, as 
required under the Act and Buyback Regulations. the Company will not Buyback Equity 
Shares which are partly paid-up or with call-in-arrears or which are locked in or 
non-transferable, un1a 1he pendency of such loek-in, or unlll the time such Equity Shares 
become fully paid-up, free from lock-in or freely uansferable, as applicable. 

11 . No scheme of amalgamation or compromise or arrangement pursuant to lhe Act is 
pending In relation to the Company as on the date of this Public Announcement. 

12. The Buyback is subject to such sanctions and approvals as may be required under 
applicable laws and regu1a1ions, The Buyback from shareholders who are persons resident 
ou1slde India, including the foreign institutional investors, erstwhile overseas corporate 
bodies and non-resident Indians, shall be subject to such necessary approvals as may 
be required, including approvals of the Reserve Bank of India, rt any. under the Foreign 
Exchange Management Act, 1999 and the rules and regulations framed thereunder, and 
1he same shall be procured by such shareholders. ii applicable. 

13. The Company shall transfer from its free reseives and/or securities premium account a 
sum equal to the nominal value of the Equity Shares which are purchased through the 
Buyback to lhe capital redemption reserve account and the details of such transfer shall 
be disclosed in its subsequent audited linancial statements. 

14, The Buyback shall be implemented In 1he manner and following the procedure prescribed 
in the Act and the Buyback Regulations, and as may be determined by the Board 
(including the Buyback Committee authorized to complete the formalities of the Buyback) 
and on such terms and conditions as may be permitted by law from time to time. 

Part B· Disclosures in accordance with Schedule IV of the Buyback Regulations 

t, Date of Board approval for 1he Buyback: 

The Buyback has been approved by the Board in its meeting held on 27lll December 2018. 

2. Minimum and maximum number of Equity Shares proposed to be bought back, sources 
of funds and cost of financing the Buyback. 

2.1 The actual number of Equity Shares bought back will depend upon Iha actual price 
paid for the Buyback, excluding the Transaction Costs paid tor the Equity Shares 
bought back, and the aggregate amount paid in the Buyback, subject to the Maximum 
Buyback Size, The actual reduction in existing number of Equity Shares would 
depend upon the price a1 which the Equity Shares of the Company are traded on 
stock exchanges as well as the total number of Equity Shares bought back by the 
Company from the open market through Stock Exchanges during the Buyback 
period. 

2.2 At the Maximum Buyback Price and for Maximum Buyback Size, lhe indicatjve 
Maximum number of Equity Shares bought back would be 8,33,333 (Eight Lakhs 
Thirty Three Thousand Three Hundred and Thirty Three Only) Equity Shares, If the 
Equity Shares are bough1 back a1 a price below the Maximum Buyback Price, 1he 
actual number of Equity Shares bought back could exceed the indicative Maximum 
Buyback Shares (assuming full deployment of Maximum Buyback Size} but will 
always be subject to the Maximum Buyback Size. 

2.3 Further, the Company shall utilize at least 50% of the Maximum Buyback Size Le. 
t 12.50 Crores (Rupee Twelve Crores Frfty Lakhs Only) towards the Buyback and 
the Company will accordingly purchase an indicative minimum of 4, 16,667 
(Four Lakh Sixteen ThOusand Six Hundred Sixty Seven only) Equl1y Shares, based 
on the minimum buyback size and the Maximum Buyback Price. Further, the Maximum 
Buyback Shares will not exceed 25% of the fully paid-up equity shares of the 
Company. 

2.4 The Buyback (including the Transaction Costs) will be funded from the accumulated 
surplus funds available with the Company in the form of cash and/or investment in 
fixed deposits and mutual funds, and will be drawn out of free reserves and the 
securities premium account of the Company, in accordance with Section 68(1) of 1he 
Act and Regulation 4(ix) of the Buyback Regula1ions, The amoun1 required by 1he 
Company for the Buyback (including lhe cost of financing the Buyback and the 
Transaction Costs} will be from the internal accruals of the Company. 

3, PROPOSED TIME TABLE 

Date of Board Meeting 27"December 2018 

Date of publication of Public 29" December 2018 
Announcement 

Date of opening of the Buyback 7111 Januarv 2019 

Accep1ance of Eqully Shares in Upon the relevan1 payout dale by Stock 
dematerialized mode Exchanges 

Verlflcalion/Aocep1ance of Equity Within 15 days of pay-out by S1ock 
Shares accepted in Physical mode Exchanges 

Extlnguishment of Equity Shares In case 1he Dema1 shares are bought back, the 
same will be extinguished in 1he manner specified 
in the Securities and Exchange Board of India 
(Depository and Participants) Regulations. 
2018, as amended and the bye laws framed 
thereunder. 

Extinguishment of Physical Shares Within 15 days of acceptance of Equity 
Shares, Further, all the Equity Shares bought 
baci< will be extinguished within 7 days of the 
last date of completion ol Buyback. 

Las1 Date for 1he Buyback ea,ner of: 

i' 06111 July 2019 (i.e. six months from the date 
of commencement of the Buyback): or 

ii. When the Company completes the Buyback 
by deploying the amount equivalent to the 
maximum Buyback Size; or 

iii. Such earlier date as may be determined by 
the Board or Buyback Commit1ee, after giving 
notice of such earlier closure, subject 10 the 
company having deployed an amount 
equivalent to the minimum buyback size (even 
if the maximum Buyback size has not been 
reached or the Maximum Buyback Shares 
have no1 been bough1 back), provided, that 
all the payment obligations relating to the 
buyback shall be completed before the last 
date of the Buyback, 

4, PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK 

4, 1 The Buyback is open 10 all equity shareholders/beneficial owners holding equi1y 
shares either in physical and/or electronic form. except Promoters and Promoter 
Group/persons in control of the Company. 

4.2 Further, as required under the companies Act, 2013 and SEBI Buyback Regulations, 
2018 the Company will not Buyback Equity Shares which a re partly paid·up, 
locked-in or non-transferable, until the pendency of such lock-in, or until the time 
such Equity Shares become freely transferable or fully paid-up, as applicable, 

4.3 The Buyback will be implemented by the Company by way of open market purchases 
through the stock exchanges, by the order matching mechanism except .. all or none" 
order matching system, as provided under the Buyback Regulations, 

4.4 For the implementation of the Buyback. the Company has appointed Batlivala & 
Karani Securities India Private Limited. having its main office at City Ice Building 
298 Perin Nariman s 1ree1, Fort, Mumbai . 400 001 as broker through which 1he 
Buyback would be made (the " Broker"), 

4,5 The Equity Shares are traded under the symbol code: SELAN at NSE and 530075 at 
BSE. The ISIN of 1he Equily Shares of 1he Company is INE818A01017, As men1ioned 
below the Company shall make arrangements to facilitate participation in the Buyback 
by shareholders who hold Physical Shares. Shareholders holding Physical Shares 
can sell their Equity Shares in the separate window created for the physical trading 
segment by s1ock exchanges. 

4.6 The Company, shall, commencing from 07 111 January 2019 (i.e. the date of 
commencement of the Buyback), place "buy" orders on stock. exchanges on the 
normal trading segmen1 to Buyback 1he Equi1y Shares through 1he Company's 

Conrct .. , 



���������� �� ���������� ���� ��

Broker, in such quantity and at such price, not exceeding the Maximum Buyback 
Price of t 300 (Rupees Three Hundred Only) per Equity Share, as it may deem ltt, 
depending upon the prevailing market price of the Equity Shares on Stock 
Exchanges, When the Company has placed an order for Buyback of Equily Shares, 
the identity of the Company as purchaser shall be available to the market participants 
of Stock Exchanges. 

4.7 Procedure for Buyback of Oemat Shares: 
Beneficial owners holding Oemat Shares who desire to sell their Equity Shares in the 
Buyback, would have to do so through their stock broker, who is a registered 5. 
member of SSE or NSE by indicating to their broker the details of the Equity Shares 
they intend to sell whenever the Company has placed a "buy" order for Buyback of 
the Equity Shares. The Company shall place a "buy" order for Buyback of Oemat 
Shares, by indicating to the Company's Broker, the number of Equity Shares ii 
intends to buy along wilh a price for the same. The trade would be executed at the 
price at which the order matches the price tendered by the beneficial owners and that 
price would be the Buyback price for that beneficial owner. The execution of the 
beneficial owne(s sale order, issuance of contract note and delivery of the stock to 
the clearing house and receipt of payment would be carried out by the beneficial 
owner's broker. The execution of the matching purchase by the Company's Broker 
and Issuance of a contract note to the Company, would be carried out by the 
Company's Broker In accordance with the requirements of Stock Exchanges and 
SEBI. Orders for Equity Shares can be placed on the trading days of Stoek Exchanges. 
The Company Is under no obligation to place "buy" order on a daily basis. The orders 
for buying back the Equity Shares will be placed on normal trading segment of Stoek 
Exchange a11eas1 once a week. 

4,8 It may be noted that a uniform price would not be paid to all the shareholders/ 
beneficial owners pursuant to the Buyback and that the same would depend on the 
price at which the trade with that particular shareholder/beneficial owner was executed. 

4.9 Procedure for Buyback of Physical Shares: 
The Company shall approach Stock Exchanges for permission to use a separate 
window for the Buyback of Physical Shares in terms of Regulation 19 of the 
Buyback Regulations ("Physical Share Buyback Window"), 

As per the notification PR No.: 49/2018 dated :Jd DecemOer, 2018 by SEBI, Transfer 
of securl1ies in physical form Is allowed till 31• March, 2019. From 1• Aprll, 2019, 
transfer of securities is allowed only in Demat form. 

4.10 Upon completion of formalities with Stock Exchanges to use their Physical Share 
Buyback Window, the Company shall Buyback the Physical Shares from the 
shareholders, The procedure for Buyback of Physical Shares in the Physical Share 
Buyback Window shall be subject to requirements provided by Stock Exchanges 
and any directions issued in this regard. As per Regulation 19 of the Buyback 
Regulations: 

4.10.1 The Physical Share Buyback Window shall remain open during the Buyback 
period, for the Buyback of Physical Shares. 

4.10.2 Physical Shares shall be bought back from eligible shareholders through the 
Physical Share Buyback Window, only after verification of the requisite 
documents by the Registrar and Share Transfer Agent of the Company, and 
on completion of the successful verification, the sale transaction may be 
executed by the broker appointed by the eligible shareholder or Company's 6 B-r. . 

4.10.3 The price at which the Physical Shares are bought back shall be the volume 
weighted average price of the Demat Shares bought back during the calendar 
week in which such Physical Shares are received by the Company's Broker. 
In case no Equrty Shares are bought back in the normal market during that 
calendar week then the preceding week when the Company last bought back 
the Equrty Shares would be considered. The price of Physical Shares tendered 
during the first calendar week of the Buyback shall be the volume weighted 
average markel price o1 the Equity Shares of the Company during the 
preceding calendar week . 

4.10.4 The Company's Broker will charge brokerage fee at the rate of 0.10% upon 
succ,esstul execution ot the transaction and such brokerage fee will be 
deducted from the sale consideration. The sale consideration would be paid 
immediately after the payout of Stock Exchanges, which in no event will be 
later than seven days alter the date of sale. 

4.11 Shareholders holding Physical Shares and proposing to participate in the Buyback 
will be required to submit a complete set of documents for verification procedure to 
be carried out, including: 

(o) original physical share certificate(s); 

(ii) valid share transfer form(s} duly filled, stamped, signed by the transferors 
(by all the eligible shareholders in case the Equity Shares are in joint names in 
the same order in which they hold Equity Shares in the Company} as per the 
specimen signatures lodged with the Company and duly witnessed at the 
appropriate place authorizing the transfer of the Equity Shares bought back in 7. 
favor of the Company; 

(ol~ In case of unregistered shareholder • (a) Original Equity Share certificates 
accompanied by valid share transfer forms as received from the market, 
wherein the name of the transferee has not been filled In and (b) Original broker 
contract note of a registered broker of a recognized Stoek Exchange In relation 
10 the purchase of the Equity Shares being tendered in this case; 

(iv) KYC Form (to be filled and signed only by the first holder). Acceptance Form 
and Oecfaration Form (to be signed by all shareholder(s) including by joint 
holders ot shares). The KYC Form, Acceptance Form and Declaration Form 
can be obtained by contacting the Company's Registrar and Share Transfer 
Agent at the details mentioned in Paragraph 15 below; 

(v) Bank account detail s of the first named holder along w ith copy of a 
self-attested cancelled cheque; 

(vi) a self·attested copy of the shareholder's (including joint holders) PAN Card or 
other documents confirming the shareholder's identity; 

(vii) a self-atlested copy of a document confirming the shareholder's current 
address; 

(viii) details of telephone number and email address o1 all the shareholders 
(including joint shareholders); 

(ix) copies of regula1ory approvals required, if any, by the shareholder for the 
transfer of Equity Shares to the Company; 

(x) any other relevant documents such as power of attorney, corporate authorization 
(such as. board resolution/specimen signatures), notarized copy of death 
certificate, Reserve Bank of India approval (in case ol non-resident 
shareholders) and succession certificate or probated will, it the original 
shareholder is deceased, as applicable, either by registered post or courier or 
hand delivery to the following address: 

Ballivala and Karani Securities India Private Limited, having its Head Office at 
Ground Floor, Ci1y Ice Building, 298 Perin Nariman Street, Fort, Mumbai • 400001 

Contact Person: Mr. Viral Boradia 

E-mall: merchantbanklng@bksec.com 
Telephone: +91 22 4031 7000 

Fax: +91 22 2263 5020/30 

Website: www.bksec.com 

SEBI Registration Number: INM0000 10908 

CIN: U67120WB 1998PTC087160 

(xi) The following list of documents are admissible as proof 01 iden1ity: (I) Unique 
Identification Number (UIO) (Aadhaar)/passporVvoter id card/driving license, 
(II) PAN card with photograph, (iii) Identity card/document with applicant's 
photo, Issued by any of the following: CentraVState Government and Its 
departments, statutory/regulatory authorities, public sector undertakings, 
seheduled commercial banks, public financial institutions, colleges affiliated to 
Universities, professional bodies such as ICAI, ICWAI, ICSI, Bar council etc., 
to !heir members; and credit cards/debit cards Issued by banks, (Iv) certificate 
of Incorporation, memorandum and articles of association in case of companies, 
(v) a certified copy of certificate of registration issued under the Limited 
Liabilily Partnership Act, 2008 in case of limited liability partnerships, (vi) trust 
deed in case of trusts and (vii) partnership deed in case of partnership firm; 
and 

(xii) The following list of documents admissible as proof ot address: {I} passporV 
voters identity card/ration card/registered lease or sale agreement of residence/ 
driving license/ flat maintenance bill/insurance copy/ Unique Identification 
Number (UIO) (Aadhaar), (ii) utility bills like telephone bill (only land line), 
electricity bill or gas bill - not more than 3 months old. (iii) bank account 
statemenVpassbook • not more than 3 months old, (iv) self-<leclaration by 
High Court and Supreme Court judges, giving the new address in respect of 
their own accounts, (v) proof of address issued by any of the following: bank 
managers of scheduled commercial banks/scheduled co-operative banks/ 
multinational foreign banks/ gazetted officer/notary publi c/elected 
representatives to the legislative assembly/partiamenVdocuments issued by 
any Government or statutory authority and (vi) identity card/document with 
address, issued by any of the following: Central/State Government and its 
departments, statutory/regulatory authorities, public sector undertakings, 
scheduled commercial banks, public financial institutions, colleges affiliated to 
Universities and professional bodies such as ICAI, ICWAI, ICSI, Bar Council 
etc., 10 their members. Please note that documents having an expiry date 
should be valid on the date of submission. 

4.12 During the Buyback, the Shareholders are free to sell or hold their Physical Shares 
entirety at their discretion and that process is designed in accordance with Buyback 
Regulations only to assist those sha1eholders holding Equity Shares in the physical 8. 
form, who are desirous of selling their Equity Shares and who would like to have a 
broker to enable them to do so and with abridged KYC requirements, 

4.13Shareholders holding Physical Shares Should note 1hat Physical Shares will not be 
accepted for Buyback unless a complete set of documents as mentioned In Paragraph 
4.11 of Part B above is submit1ed to Company's Broker. Acceplanoe of the Physical 
Shares for Buyback shall be subject to verification of the documents submitted by 
the shareholders as per the Buyback Regulations and any other directions issued by 
the SEBI or Stock Exchanges in this regard. The Company will endeavor to complete 
the Buyback of the Physical Shares in the week subsequent to the week in which 
such physical shares are received by the Company's Broker. Please note that there 
could however be a delay in completing the transaction due 10 unavoidable 
circumstances. In case of receipt of incomplete documentation from the shareholders 
holding Physical Shares, the price payable for the Buyback of such Physical Shares 
will be the price applicable in accordance with Paragraph 4.10 of Part B above during 
the week in which the documentation in respect of the Buyback of such Physical 
Shares has been completed in all respects. 

4.14 Shareholders are requested to get in touch with the BatlrYala & Karani Securities 
India Private Limrted ("Merchant Banker") or the Company's Broker or the Registrar 
and Share Transfer Agent of the Company to clarify any doubts In the process. 

4.15Subject to 1he Company purchasing Equi1y Shares for an amount equivalent to lhe 
Minimum Buyback Size, nothing contained herein shall create any obligation on the 
part of the Company or the Board to Buyback any additional Equity Shares or confer 
any right on the part of any shareholder to have any Equity Shares boughl back, 9. 
even if the Maximum Buyback Size has not been reached, and/or Impair any power 
ot the Company or the Board to terminate any process in relation to the Buyback , 
to the extent permissible by law. The Company is under no obligation to utilize the 
entire amount of Maximum Buyback Size or buy an the Maximum Buyback Shares. 
However. if the Company is not able to complete the Buyback equivalent to the 
Minimum Buyback Size, except for the reasons mentioned in the Buyback Regulations, 
the amount held in the escrow account (up to a maximum of 2.5% of the Maximum 

Buyback Size), shall be liable to be for1cited and deposited in the Investor Education 
and Protection Fund of SEBI or as directed by SEBI in accordance with the Buyback 
Regulations. 

4.16 The Company shall submit the information regarding the Equity Shares bought 
back by it to the Stock Exchanges on a daily basis in accordance with the 
Buyback Regulations. The Company shall also upload the information regarding 
the Equity Shares bought back by It on Its website (www.selanoll.com) on a 
daily basis. 

Method of Settlement 

5.1 Settlement of Demat Shares: The Company will pay consideration for the Buyback 
to the Company's Broker on or before every pay-In date for each settlement, as 
applicable to the respective Stock Exchanges where the transaction Is execuled. 
The Company has opened a demat account for purpose of Buyback with Kotak 
Securities Limited. Demat Shares bought back by the Company will be transferred 
Into the Buyback Oemat Account by the Company's Broker, on receipt of such 
Demat Shares and alter completion of the clearing and settlement obligations of 
respective Stock Exchanges. Beneficial owners holding Demat Shares would be 
required to transfer the number of such Demat Shares sold to the Company pursuant 
10 1he Buyback, in favor of their stock broker through whom the trade was executed, 
by rendering 1he delivery ins1ruc1ion sl!p 10 !heir respective Deposi1ory Participant 
("DPj for debiting their beneficiary account maintained with the OP and crediting the 
same to the broker's pool account as per procedure applicable to normal secondary 
market transactions. The beneficial owners would also be required 10 provide to the 
Company's Broker, copies of all statutory consents and approvals required to be 
obtained by them for the transfer of their Equity Shares 10 the Company as referred 
to in Paragraph 4.11 of Part 8 . 

5.2 Settlement of Physical Shares: Shareholders holding Physical Shares would be 
required to present the complete set of documents referred 10 in Paragraph 4.11 of 
Part 8 above, to Company's Broker within the time period prescribed under the Act. 

5.3 Extinguishment of Oemat Shares: The Demat Shares bought back by the Company 
shall be extinguished and destroyed in the manner specified in the Securities and 
Exchange Board of India (Depository and Participants) Regulations, 1996, as amended 
and bye-laws framed thereunder. in the manner specified in the Buyback Regulations 
and the Act. The Equity Shares lying in credit in the Buyback Demat Account will be 
extinguished within 15 (fifteen} days of acceptance o1 the Oemat Shares, provided 
that the Company undertakes to ensure that all Demat Shares bought back by the 
Company are extinguished within 7 (seven) days from the last date of completion of 
the Buyback. 

5.4 Extlnguishment of Physical Shares: Physical Shares bought back by the Company 
during a month shall be extinguished and physically destroyed by the Company in 
the presence of the Registrar/Merchant Banker and the Statutory Auditor of the 
Company by the 15• (fifteenth) day of the succeeding month, provided that the 
Company undertakes to ensure that all Physical Shares bought back are extinguished 
within 7 (seven) days from the last date of completion of the Buyback, In compliance 
with the Buyback Regulations. 

5.5 Consideration for the Equity Shares bought back by the Company shall be paid onty 
by way of cash (i.e. by way of demand draft/pay order/NEFT/RTGS/Cheque) to the 
Company's Broker. 

BRIEF INFORMATION ABOUT THE COMPANY 
Selan Exploration Technology Limited (SELAN) is a private sector listed company, 
incorporated in 1985, engaged in oil exploration and production since 1992. The Promoters 
and Management have extensive experience and domain knowledge in the field of 
Petroleum Exploration, Development and Production as well as in the field of Geophysical 
Data Acquisition, Processing and Interpretation. Following the move by the Government 
ol India in 1992 in opening up the oil sector for private initiative in exploration and 
production of Hydrocarbons, SELAN was amongst the first private sector companies to 
have obtained rights to develop three discovered oilfields situated in the state of Gujarat 
namely Bakrol. lndrora and Lohar, all with proven oil and gas reserves. SELAN was 
subsequentfy awarded two more fields in Gujarat namely Ognaj Oilfield and Karjisan Gas 
field. All the oil and gas blocks have a well laid out infrastructure. Hence these blocks are 
easily accessible and are in close proximity to the Govemmenrs crude gathering station 
as well as are in close proximity to a large industrial town. The various seismic and 
reserves assessment studies have established substantial amounts of oil and gas 
reserves in these blocks. SELAN thus has significant oil and gas assets in its control 
which require developmental work and for lhe purposes ii would require substantial 
amounts of Capital inves1men1 to augment ils development and growth objectives. 
The company has significantly increased profitability and cash flow from operations 
year over year, due 10 increased production as a result of focused capital investment in 
production enhancement, supported by improved hydrocarbon prices. The Company has 
also submitted its application for a 10-year extension beyond March • 2020 of Its 
Production Sharing Contracts for Lohar. Bakrol and lndrora to OGH. The Company 
believes 1hat all regulatory, operational and compliance requirements for contract extension 
are In place and the applications are under review with OGH. 
BRIEF FINANCIAL INFORMATION OF THE COMPANY 

7.1 The financial Information on the basis of audited consolidated standalone financial 
statements of the Company for the last three financial years ended 3 1 • March 2018, 
3 1" March 2017, 3 1• March 2016 and the unaudited standalone financial results for 
the nine months ended 30•September 2018 is provided hereunder: 

(Figures in ~ lakhs) 

Unaudited Audited 
Half-yearly For the year For the year For the year 

Particulars ended ended on ended on ended on 
30.09,18 & March March March 
certified 31, 2018 31, 2017 31, 2016 

Ind AS Ind AS - -Total Income 5,591.00 8,426.35 6,389.88 7,188.70 

Total Expenses 2,308.00 4,8 19.56 4,715.27 4,946.66 

Interest . . . . 
Depreciation 144.00 255.53 2 17.27 244.03 

Profit Before Tax 3. 139.00 3,351.26 1,457.34 1,998.01 

Provision for Tax 317,00 1,145,59 591 ,88 708,15 
(including deferred Tax) 

Profit/floss\ alter Tax 2,822.00 2,205.67 865.46 1,289.86 

Other Comprehensive 3.00 2.68 . . 
Income/Loss (Net of Tax) 

Total Comprehensive 2,825.00 2,208.35 865.46 1,289.86 
Income (alter tax) 

Equity Share Capital 1,640.00 1,640,00 1,640,00 1,640.00 

Reserves & Surplus" 30,625.00 27,800.37 26,580.35 26,698.21 

Networth 32,265.00 29,440.37 28,220.35 28,338.21 

Total debt . . . . 
• Excluding revaluation reserves and miscellaneous expenditure to the extent not 
written off. 

7.2 Key Ffnanclal Ratios 

Particular• Unaudited I Audited 
Hall-yearly 

ended 
For the year 

ended on 
For the year 

ended on 
For the year 

ended on 
30.09.18 March March March 

& certified 31, 2018 31, 2017 31, 2016 

Ind AS Ind AS - -Earnings per share • 
Basic (~) 

17.21 13.45 5.28 7.87 

Earnings per share - 17.21 13.45 5.28 7.87 
Diluted (~) 

OebVEqulty Ratio . . . . 
Book Value per share (~) 196.74 179.51 172.08 172,79 

Return on Net Worth (%) 8.75 7.49 3.07 4.55 

Key Ratios Basia 
Basic Earnings per share g') Net Profi t attributable to equrty shareholders/ 

Weighted average number of Shares outstanding 
during the year/period 

Diluted Earnings per share (t) Net Profit attributable to equity shareholders/ 
Weighted average number of shares outstanding 
during lhe year (assuming issuance of all the 
shares kept In abeyance) 

Book value per share (t) (Paid up Equity Share Caprtal + Free Reserves and 
Surplus)/Number of Equity Shares outstanding at 
year end 

Debt-Equity Ratio Total Debt/Net Worth 

Return on Net Worth excluding 
revaluation reserves (%) 

Net Profrt After Tax/Net Worth excluding 
revaluation reserves 

7.3 The Company shall comply with the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended, 
wherever and if applicable. The Company hereby declares that it Is In compliance 
with Section 68, 69 and 70 of the Companies Act, 2013 and the Companies (Share 
Capital and Debentures) Rules, 2014 as amended. 

Escrow Account 

8.1 In accordance with Regulation 20 of the SEBI Buyback Regulations, the Company 
has created an escrow arrangement towards security for performance of its obligations 
under the SEBI Buyback Regulations In the form of Cash Escrow (as defined below). 

8.2 The Company has opened an Escrow account "Selan Exploration Technology 
Limited• Buyback Escrow Accounr with Kotak Mahindra Bank and deposited therein 
cash aggregating to t' 6.25 Crores (Rupees Six Crores Twenty Fr\le Lakhs Only), 
being 25% of the Maximum Buyback Size approved in the Board Resolution 
("Cash Escrow'). The Company has authorized Batlivala & Karani Securities India 
Private Limrted e Merchant Banker'') to operate the Escrow Account in compliance 
with SEBI Buyback Regulations. 

8.3 The funds in the Escrow Account may be released for making payment to the 
shareholders subject to at leas1 2.5% of the Maximum Buyback Size remaining in the 
Escrow Account at all poin1s in time. 

8.4 If the Company is not able to complete the Buyback equivalent to the Minimum 
Buyback Size, except for the reasons mentioned in the Buyback Regulations, the 
amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum 
Buyback Size), shall be liable to be forteited and deposrted in the Investor Education 
and Protection Fund of SEBI or as directed by SEBI in accordance with the Buyback 
Regulations. 

8.5 The balance lying to the credit of the Escrow Account will be released to the 
Company on completion ol all obligations in accordance with the Buyback Regulations, 

LISTING DETAILS AND STOCK MARKET DATA 

9.1 The Equity Shares of lhe Company are listed on NSE and SSE. 

9.2 The high, low and average matk-et prices in preceding three financial years and 
the mon1hly high, low and average market prices for the six months preceding 
the date o1 publication of Public Announcement and the corresponding volumes 
on the NSE (stock exchange where Company's shares are most frequently traded) 
are as follows: 

Period High Dale ol Number Low Dale ol Number A- Tolal 
Price High ol"- Price Low ol"- Price Volume 
(') Price traded on <') Price traded on (') traded In -- -- the period 

(No. ol 
""8ree) 

PRECEDING 3 YEARS 

2017-18 270.00 09.11 .2017 9,95,719 154,70 28.06.2017 74,666 196.94 4,76,59,301 

2016- 17 230.50 09.06.2016 6,18,156 154.60 29.03.2017 I ,94,859 189.82 3,38,25,950 

2015-1 6 334.00 24.06.2015 19,22,821 149.00 12.02.2016 43,987 229.39 2,33, 10,562 

PRECEDING 6 MONTHS 

June'18 209.70 15.06.2018 54.770 175.30 06.06.2018 63.997 195.36 9,84,000 

July'18 213.95 02.07.2018 3,78, 163 180.55 19.07.2018 62,033 194.25 11,48,594 

Aug'l 8 278.00 09.08.2018 18,37,705 191.75 01.08.2018 56. 191 239.90 85,34,664 

Sep't8 274.60 05.09.2018 9,29, 154 205.95 28.09.2018 t ,46,536 239.09 41,38,430 

Ocf18 239.00 03.10.2018 2. 16,913 200.05 19.10.2018 t .38,835 219.35 19,49,751 

Nov'18 242.80 01.11 .2018 7,97,704 174.00 29.11 .2018 63,372 194.95 24,44,032 

Source: NSE (v(Ww,.nse1od1a.com) 
Note: High and Low prices for the period are based on intraday prices and Average Price 
is based on average of Closing Price. 

9.3 The high. low and average market prices in preceding three financial years and the monthly 
high. low and average market prices for the six months preceding the date of publication 
of Public Announcement and the corresponding volumes on the BSE are as follows: 

Period High Dale ol Number Low Dale ol Number A- Tolal 
Price High olaharee Price Low olaharee Price Volume 
(') Pl1ce traded on (') Price traded on (') traded In -- -- the period 

(No. ol 
...... 1 

PRECEDING 3 YEARS 

2017-18 270.30 09.11 .2017 2,63,884 154. 10 30.06.2017 20,386 196.94 92,88,015 

2016-1 7 231.10 09.06.2016 t,30,937 154.20 29.03.2017 29,629 189.84 66,1 4,954 

2015-16 334.10 24.06.2015 4,42,255 148.70 12.02.2016 9,835 229.29 63,73,688 

PRECEDING 6 MONTHS 

June·19 209.40 15.06.2018 13,351 174.15 06.06.2018 25,55-0 194.95 t ,88,255 

Julv't8 213.30 02.07.2018 31,500 180.10 19.07.2018 13,770 193.86 t,34,831 

Aug·t 8 275.00 09.08,2018 2,11,072 192.50 01,08,2018 5,366 239,88 12,07,133 

Seo't8 273.95 05.09.2018 t,13,564 205.00 28.09.2018 24,026 239.17 6,14,208 

Oct'18 240,00 03.10,2018 56,147 202. 10 23,10,2018 16,620 219.62 4,17,818 

Nov'18 243.00 01.11.2018 82 65-0 174.50 29.11.2018 5262 195. 16 3 78.16L 

Source: BSE (www.bseindia,com) 
Note: High and LO\V prices for the period are based on intraday prices and Average Price 
is based on average of Closing Price. 
9.4 The closing market price of the Equity Shares on the B.SE and the NSE as on; 

22nd December 2018, being the day on which notice of Board meeting to consider 
the proposal for the Buyback was filed at the Stock Exchanges, was f 164.35 
(Rupees One Hundred Sixty Four and Thirty Five Paisa Only) and t 164.30 
(Rupees One Hundred Sixty Four and Thirty Paisa Only) respectively, 

9.5 The closing market price of the Equity Shares on the BSE and the NSE as on 
26th December 2018, being the working day prior to the day the Board approved the 
proposal for Buyback, was ~ 173.80 (Rupees One Hundred Seventy Three and 
Eighty Paisa only) and ~ 173.95 (Rupees One Hundred Seventy Three and Ninety 
Five Paisa only) respectively. 

9,6 The closing market price of the Equity Shares on the BSE and the NSE as on 
21• December 2018, being the day the Board approved the proposal for Buyback, 
wast 192.15 (Rupees One Ninety Two and fifteen Paisa only) and t 192.05 (Rupees 
One Ninety Two and five Paisa only) respectively. 

9.7 The closing market price of the Equity Shares on the BSE and the NSE as on 
28111 December 2018, being the working day after the day of resolution of the Board 
approving the proposal for Buyback, was t t92.40 (Rupees One Hundred Ninety 
Two and Forty Paisa only) and ? 192.30 (Rupees One Hundred Ninety Two and 
Thirty Paisa only). 

1 O. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY 

10.1 The share capital of the Company as on date of this PA is as follows: 

(f Lakhs) 

Particulars Amount 
Authorized Share Capital 

29,000,000 E'!'Jil.l' Shares of~ 10/· each 2,900.00 

100,000 Preference Shares off 100/- each 100.00 

Total 3,000.00 

Issued, Subscribed and Paid-up Share Capital 

16,400,000 Equity Shares of t 10/· each, fully paid up 1,640.00 

Total 1,640.00 

102 Assuming full acceptance In 1he Buyback, the capital structure of the Company 
post Buyback would be as follows: 

Particulars 
Authorized Share Capital 

29,000,000 Equity Shares of t 10/· each 

100,000 Preference Shares of~ 100/· each 
Total 

Issued, Subscribed and Paid-up Share Capital 

15,566,667 Equity Shares of t 101· each, fully paid up 

Total 

10.3 There are no partly paid up Equily Shares, 

10.4 There are no outstanding instruments convertible into shares. 
10,5 There are no amounts under calls in arrears. 

(t Lakhs) 

Amount 

2,900.00 

100.00 

3,000.00 

1,556.67 

1,556.67 

10.6 The shareholding pattern of the Company as on date of 1he publication of Public 
Announcement i.e. 29'" December 2018 and post the buyback assuming full 
accep1ance is as follows: 

category of the Out1tandlng Pre buyback Outstanding I Post buyback 
Shareholder no. ol 1hares percentage no. of 1hare1 percentage 

pre-buyback holding (%) post-buyback holding (%) 
offer offer• 

Promoter and 45,73,846 27.89 45,73,846 29.38 
Promoter Group 
Foreign Investors 9,56,592 5.83 
(Including Non-
Resident Indians, 
Flis, FPls, Foreign 
Mutual Funds, 
Foreign Nationals) 

Financial Institutions/ 3,51,362 2.14 1,09,92,821 70.62 
Banks, Mutual Funds 
promoted by Banks/ 
Institutions 
Others 1,05, 18,200 64.14 
(Public, Bodies 
Corporate, etc.) 

Total 1,64,00,000 100.00 1,55,66,667 100.00 
'The maximum number of shares proposed to be bought back may jncrease ;n case the 
actual prtce of buyback ;s less than the maximum price of buyback, however in any case 
it will not be more than 25% of paid up equity capital, 

10. 7 There is no pending scheme of amalgamation or compromise or arrangement pursuant 
to any provisions o1 the Companies Act, 2013. 

10.8 The shareholding of the promoter as on the date of Public Announcement is as 
under: 

Sr. Name of Promoters/ Number of %of 
No. Promoter Group Equltv Shal'N Equity Shal'N 

1 Mr. Rohit Kapur 86,846 0.53 

2 Mrs. Rohini Kapur 17,80.000 10.85 

3 Mrs, Raj Kapur 12,06,000 7.35 

4 Winton Roavic LLP 15,01,000 9.15 

Total 45,73,1146 27.89 

10.9 The persons mentioned in above para~raph have not purchased or sold any Equity 
Shares of the Company during a penod of twelve months preceding the date of 
Board Meeting and lwelve months preceding the da1e of Public Announcement. 

10.10 The Promoters and Promoter Group are nol permitted to deal in the Equity Shares 
on the Stock Exchanges or off-market, including inter-se transfer of Equity shares 
among the Promoters from the date o1 Board approval until last date for the 
Buyback as specified in Paragraph 5 of Part A above. 

10.11 The aggregate sharehold ing of the Promoters as on date ot this Public 
Announcement Is 27.89% of the total equity share capital of lhe Company. While 
the promoters are not eligible to participate in the Buyback, depending on the 
number of Equity Shares bought back by the Company, their effective shareholding 
percentage In the Company, will Increase marginally. 

10.12 Such an increase in the percentage holding/voting rights of the Promoters and 
Promoter Group is not an active acquisition and is incident to the Buyback and 
falls within the limits prescribed under the SEBI (Substantial Acquisition of Sha1es 
and Takeovers) Regulations, 2011, as amended. 

11. MANAGEMENT DISCUSSION AND ANALYSIS ON LIKELY IMPACT OF THE BUYBACK 
ON THE COMPANY 
11.1 The Buyback is not likely to cause any material impact on the profitability and the 

earnings ot the Company exoepl the loss of other income, ii any, on account of 
cash to be utilized for the Buyback. 

11.2 The Equity Share Buyback programme is expected to contribute to the overall 
enhancement of shareholder value. The Buyback would lead to (a) reduction in 
ou1s1anding number of paid-up Equity Shares, and consequent increase In earnings 
per equi1y share over a period of time; and {b) improvement in Re1um on Net Worth. 

11,3 The Company will not purchase any shares from the promoters and promoter 
group/and persons in control of the Company. The Buyback of Equity Shares will 
nol result in any change in control or otherv,lse affect the existing management 
structure of the Company. 

11.4 Consequent to the Buyback and based on the number of Equity shares bought 
back from the shareholders excluding the Promoters and Promoter Group, the 
shareholding pattern of Iha Company would undergo a change, however public 

Contd ... 
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shareholding shall no1 fall below 25% of 1he 101a1 fully paid-up eqully share capllal 
of 1he Company. 

11.5 As required under S..clion 68(2)(d) of 1he Companies Acl, 2013 1he ralio of lhe 
aggregate of secured and unsecured debts owed by the Company shall not be 
more 1han twice lhe paid-up equity share capital and free reserves posl Buy- back. 

11.6 Unless otherwise determined by the Board and the Buyback Committee, the 
Buyback will be completed within a maximum period of 6 (Six) months from the 
dale of opening of 1he Buyback. The Company shall nol withdraw lhe Buyback 
otrer after the public announcement Is made. 

11 .7 The Company shall not raise further capital for a period of 1 (one) year from the 
closure ol Buyback, and the Company shall not issue any shares or other specified 
securities including by way of bonus till the date of closure of Buyback. 

11.8 Consequent to the Buyback and based on the number of Equrty Shares bought 
back by the Company from its shareholders (other than promoters and promoter 
group), the shareholding pattern of the Company would undergo a change. 

STATUTORY APPROVALS 

12. 1 Pursuant 10 Seclions 68, 69, 70 and all 01her applicable provisions of 1he Acl and 
applicable rules thereunder and the provisions of the Buyback Regulations and 
Article SA of the Articles of Association of the Company, the Company has 
obtained the Board approval as mentioned above. 

12.2 The Buyback is subject to all s1atu1ory consents and approvals as may be 
required by such shareholder under appUcable laws and regulations. The shareholders 
shall be solely responsible tor obtaining all such statutory oonsents and approvals 
(including, without limitation the approvals from the Reserve Bank of India and/or 
the SEBI, if any) as may be required by them in order to sell their Equity Shares 
to the Company pursuant to tho Buyback. Shareholders would be required to 
provide copies of all such consents and approvals obtained by them to the 
Company's Broker. 

12.3 The Buyback shall be subject to such necessary approvals as may be required. 
and the Buyback from overseas corporate bodies and other applicable categories 

13. 

14, 

15. 

shall be subject to such approvals of the Reserve Bank of India, if any, under the 
Foreign Exchange Management Act 1999 and the rules and regulations framed 
thereunder. 

12.4 To lhe best of 1he knowledge of lhe Company, no other s1a1u1ory approvals are 
required by it for the Buyback as on the date of this Publ.C Announcement. Subject 
to the obligation of the shareholders to obtain the consents and approvals necessary 
for transfer of their Equity Shares to the Company as se1 out in Paragraph 12.2 of 
Par1 B al>Ove, lhe Company shall obtain such s1a1u1ory approvals as may be 
required. from time to time. if any, for completion of the Company's obligations in 
relation to the Buyback. 

COLLECTION AND BIDDING CENTERS: Not Applicable. 

COMPLIANCE OFFICER 

Ms. Meenu Goswami 
Company Secretary 
J-47/1, Shyam Vihar, Dlndarpur, 
Najafgarh, New Delhi - 11 O 043 
Tel: 0 124•4200325; Fax: 0124•4200326 
Emafl: lnves1ors@selanoll.com 

INVESTOR SERVICE CENTRE 

In case of any query, clarification or for redressal of grievances, a shareholder may 
contact the Company at lhe address mentioned above or 1he Registrar and Share 
Transfer Agent from Monday to Friday between 10 a.m. to 5.00 p.m. on all working days, 
at the following address: 

MCS Share Transfer A.gent Limited 
F • 65, First Floor O khla Industrial Area 
Phase · I New Delhi · 110 020 
Tel: 0 11-4 1406149; Fax: 0 11-41709881 
Email: helpdeskdelhi@mcsre-gistrars.com 
Webslle: hllp://www.mcsregistrars.com/ 
SEBI Registration Number: INR000004108 
CIN: U67120WB20 11 PLC 165872 
Contact Person: Mr. Amarjit 

16. MANAGER TO THE BUYBACK OFFER 

B&K SEC'URll I FS 

Ill, l ~ 1)1.R:, I ,\t\l) \1()\1;', 

Name: Satlivala & Karani Securities India Private Limited 
Address: Ground Floor, Cily Ice Building, 298 Perin Narlman Streel, 
Fort, Mumbai • 400 001, India 
Telephone: +91 22 4031 7000; Fax: +91 22 2263 5020/30 
E-mail: merchantbanking@bksec.com; Website: www.bksec.com 
Investor Grievance e-mail: grievance.mbd@bksec.com 
Contact Person: Oarshan Piyush Trivedi/Sujeet Gurav 
SEBI Regi stration Number: INM000010908 

17. DIRECTORS' RESPONSIBILITY 

As per Regulalion 24(1)(a) of the Buyback Regulations, the Board ol Directors of lhe 
Company accepts responsibility for the information contained in this Public Announcemen1 
and lor the information contained in all other advertisements, circulars, brochures. 
publicity materials etc. wh ich may be issued in retation to the Buyback and confirms that 
the information in such documents contain and will contain true, factual and material 
information and does not and will not contain any misleading information, 

For and on behalf of the Board of Directors of 
SELAN EXPLORATION TECHNOLOGY LIMITEO 

Sdl· 
Raman Singh Sidhu 

Director 
DIN : 0012 1906 

Place : New Delhi 
Date : 28th December 2018 

SrJ/· 
Manjit Singh 

D irector 
DIN : 07585638 

SrJ/· 
Meenu Goswami 

Company Secretary 

PFIESSMAt..-
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