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Communications Bringing Convergence to India

Resolution
any under Corporate Insolvency
g?:égss Ly NCLT Order, dated November 27,2018

December 18, 2018
The Listing Department The Deputy General Manager
National Stock Exchange of India Limited (Corporate Services)
Exchange Plaza, C-1, Block-G BSE Limited
Bandra Kurla Complex : Floor 25, Phiroze Jeejeebhoy Towers
Bandra (E), Mumbai-400 051 . Dalal Street, Fort
Scrip code-ORTEL Mumbai- 400 001

Scrip code-539015

Subject: Intimation of Newspaper Advertisement of unaudited standalone financial results of Ortel
Communications Ltd (Under CIRP) for the guarter and half year ended 30* September, 2018 of FY 2018-
ﬁ .

Dear SirMadam:;

In terms of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith copies of the advertisements published in the newspapers
(both in English & Hindi) on 18" December, 2018, regarding unaudited standalone financial results of Ortel
Communications Ltd for the quarter and half year ended 30t September, 2018 of FY 2018-19, have been
prepared, checked and confirmed by Key Managerial Personnel of the Company (Managing Director, CEO and
CFO) in a meeting called by Interim Resolution Professional (IRP”) on 17.12.2018.

The above is for your information and dissemination.

Thanking You,
For Ortel Communications Ltd.

)

Bidu Bhusan Dash
Company Secretary & Compliance Officer

Enclo.: As above

Registered Office : B-7/122A, Safdarjung Enclave, New Delhi-110029, India, Tel. 011-46868800/46868803, Fax : 011-46868801
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Braking news for auto part makers [0z

excitement in the car market. The third quarter BeZOS needs ].Ots

Component manufacturers are grappling with the fallout of slowing passenger Jsexpected 0 be il orus against an expecta :
H i i re,” Jain says.
and commercial vehicle sales e e O LEIElIVEE Yy guys

Iy better off than vehicle manufacturers, they

o l ."- too are feeling the strain. Passenger vehicles BLOOMBERG
form the largest segment in terms of revenue for 7 December
the automobile industry, but automotive com- I A
ponent makers have exposure to other segments Jeff P stured the world’ inationwhen he!
such as two-wheelers and commercial vehicles | appeared onCBS's "60Minutes” and pledged to fill
that provide a cushion against potential shocks, 1 1package delivery drones,
“There is pressure and one needstoworkon | Fiveyears on, Amazon.com'schiefexecutive
|

officerisbetting on decidedly more terrestrial
rdrivers. Asin real people, Tens of

costs wherever possible since the ongo-
Ing expansion projects cannot b ped,” says

P e
Nirmal K Minda, chairman and managingdirec- |  thousandsofthem. High-tailing itthroughtownin
tor at Minda Industries, which gets approxl- gas-slurping ! P OniC 5]
mately half of its revenue from passenger vehi- I like the milk man, postal worker, UPS guy and pizza
cles and the rest from two-wheelers, where | dudet 1em, Bezos thi issued acall-to-
growth isstill intace."If the growthin | ingentrepreneurs, a
vehlcles had continued, we might h d $300,000a yearbystartingtheirown
ed the growth target,” he adds. busi king A deliveries. All foraslittle
The sluggish growth projections have an as S10,000up front, far lessthan the $250,000 it takes
immediate impact on the contractual work- | toopenafast-food franchise like McDonald'sor the $1
force, Jain says there are no layoffs yet, but million required to by a FedEx delivery business,
wherever contractual workers are quitting, a Instead of charting a future that makes drivers
replacement is net being hired, “There is a nat- obsolete, Amazon issodependent onthemit's
ural attrition of 810 per cent in the contractu- copying FedEx tobulld a networkofind 1
al workforee, This time we are not recruiting to courers around o vinafranticeffort to keep
fiill this gap,” he adds, The company has 700-

800 contractual workers.

Component makers are now hoplng fora
rebound in the fourth quarter. Sunjay Kapur,
chiefexecutive officer at Sona Group, says he is
hoping for a strong fourth quarter rebound and
therefore expects to meet the targets. “The
decline In passenger vehicles has been ade-
quately compensated by the growth in com-

mercial vehicles and tractors,” he adds. to build
However, the worry is that even commercial couriers
vehicle segment is beginning to see some head-
winds. In November, both Tata Motors and _ pacewith demand that peaks in December. To entice
AJAY MODI first setback came in the form of floods in Kerala, IN Slow lANE Ashok Leyland saw a dip in volume after sev- interest, Amazon uses its bargain toget
arw Dl 17 December leading to lacklustre demand during Onam. The eral months of strong growth. Tata Motorssaw | partnersgood dealson vans and insurance and offers
5 industry was still hopeful of a late pick-up In  Volume growth = Hi, Fi9. = April-Nov, F9(%)  a five per cent decline in November commer- them asteadysiream of packages.
bhishek Jain, CEQ and managing demand but that didn’t happen either. The sud- clal vehicle volume, which the company = | TheBez takeonthe biggestchall f
director of auto component maker  den increase in fuel prices and an increase in artributed to “low consumer sentiments asa | all:recruitingand hiringdriverswillingro meet
PPAP Automotive, had set an aggres-  insurance costs (by 29,000 per car) together result of liquidity tightening in the market, Amazon’s high standards for low pay. All when there
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