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Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements), 2015 - Scheme of Amalgamation 

In continuation to our earlier intimations dated January 24, 2018, June 6, 2018 and 
November 19, 2018 and pursuant to the Order dated November 14, 2018 passed by the National 
Company Law Tribunal Bench at Ahmedabad, we wish to inform you that Aditya Birla Commodities 
Broking Limited, wholly owned subsidiary of the Company, has been amalgamated with the 
Company, Aditya Birla Money Limited, with effect from December 14, 2018. 

This is for your information and record. 
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Yours faithfully, 
For Aditya Birla Money Limited 

Sangeeta Shetty 
Company Secretary 

Encl.: NCL T Order dated November 14, 2018 along with the Scheme of Amalgamation 
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NATIONAL COMPANY LAW TRIBUNAL 
AHMEDABAD BENCH 

AHMEDABAD 
CP(CAA)103/2018in 

CA(CAA) No. 80/NCLT/AHM/2018 

Coram: Hon'ble Mr. HARIHAR PRAKASH CHATURVEDI, MEMBER JUDICIAL

Hon'ble Ms. MAN ORAMA KU MARI, MEMBER JUDICIAL 

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING OF AHMEDABAD BENCH OF 

THE NATIONAL COMPANY LAW TRJBUNAL ON 14.11.2018 

Name of the Company: Aditya Birla Money Limited 

Section of the Companies Act: Section 230-232 of the Companies Act. 2013 

�NO. NAME (CAPITAL LETTERS) DESIGNATION REPRESENTATION SIGNATURE 

f-A-21'1-.1 I. t U 1-(llu 
1. P.ll-R.1 isl l Cf,),( ?l I,(
Foe_ \.St JJQIR\ d'. Co
2.

ORDER 

Advocate Ms. Parini Shah for M/s. Singhi & Co. is present for the Petitioner. 

The Order is pronounced in the open court, vidc separate sheet. 

�.:· 
MANORA.MA KUMAR! llARIHAR PRAKASH CllATURVEDI 

(MEMBER JUDICIAL) 
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BEFORE NATIONAL COMPANY LAW TRIBUNAL 

AHMEDABAD BENCH 

In the matter of:-

Aditya Birla Money Limited, a 
company incorporated under the 
provisions of the Companies Act, 
1956 and having its registered 
office at Indian Rayon, Veraval, 
Gujarat - 362 266, India. 

Aditya Birla Commodities 
Broking Limited, a company 
incorporated under lhe 
provisions of the Companies 
Act, 1956 and having ils 
registered office at Indian 
Rayon, Veraval, Gujarat - 362 
266, India. 

CP (CAA) No. 103/NCL T/AIIM/2018 in 

CA (CAA) No. 80/NCL T/AHM/2018 

with 

CP (CAA) No. 104/NCL'f/AHM/21118 in 

CA (CAA) No. 81/NCLT/AllM/2018 

Petitioner Company 
(Transferee Company) 

Petitioner Company 
(Transferor Company) 

Order delivered on 14th November, 2018. 

Coram: Hon'ble Mr. Harihar Prakash Chaturvedi, Member (J) 
Hon'blc Ms. Manorama Kumari, Member (J) 

Appearance: 
Mr. Sandeep Singhi with Ms. Parini Shah, Advocates, for M/s. 
Singhi & Co., Advocates, for the Petitioner Companies. 

l. 

COMMON ORDER 

[Per: Hon'ble Mr. Harihar Prakash Chaturvcdi, Member (J)] 

Heard Mr. Sancleep Singhi for Singhi & Co, on behalf of the 

Petitioner Companies. 



2. 

Cl' (C1\1\) No. IOJ & 10-1 uf:!1118 

These arc the petitions filed by the aforesaid Petilioner 

Companies for sanctioning of lhe Scheme of Amalgam at ion of 

Aditya Birla Commodities Broking Limited with Adit)1
:=1 Birlu 

Money Limited (Scheme). 

3. The Petitioner of Lhc C.P. (CAA) No. 103/NCLT/AHM/2018.

i.e., Aditya Bida Money Limited, had filed an application

before Lhis Tribunal being C./\. (CAA) No. 

80/NCLT/AHM/2018, inter alia, for seeking dispensation 

from lhe convening and holding of the meetings of the Equity 

Shareholders, Preference Shareholders and Unsecured 

Credit.ors of the said Company. This Tribunal viclc its order 

dated 30.7.2018, inter alia, dispensed with Lhe holding and 

convening of the meetings of the Equity Shareholders,

Preference Sharcho1de1·s and Unsecured Creditors of the said 

Company. 

4. The Petitioner of the C.P. (CAA) No. 104/NCLT / AHM/2018,

i.e., Aditya Birla Commodities Broking Limited, had filed an

application before Lhis Tribunal being C.A. (CAA) No. 

81/NCLT/AHM/2018, inter alia, for seeking dispensation 

from the convening and holding of the meetings of the Equity 

Shareholders and Unsecured Creditors of the said Company. 

This Tribunal vide its order dated 30.7.2018, inter alia, 

dispensed with the holding and convening of the meetings of 

the Equit)1 Shareholders and Unsecured Creditors of the said 

Company. 

5. The Petitioner Companies thereafter filed C.P. (CAA) No.

103/NCLT/AHM/2018 and C.P. (CAA) No.

104/NCLT/AHM/2018, seeking sanction of the Scheme. This

Tribunal by its orders dated 5.9.2018 admitted the aforesaid

Company Petitions and directed for issuance of notice of

hearing of petition to the (i) the Central Government through

Regional Director, North-Western Region; (ii) Registrar of

Gujarat; (iiil Official Liquidator; and (iv) 

• 

...... . 
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CP (CAA) No. !03 & I04 of20 I 8 

concerned fncome-Tax Authorities in case of both the 

aforesaid Petitions. This Tribunal also directed publication of 

notice of hearing of the petitions in English daily, "Business 

Standard", All EcltLions and in Gujarati daily, "Jai Hind", 

Rajkot Edition m 

103/ NCLT / AHM/2018 

respect 

and in 

of C.P. (CAA) No. 

English daily, "Business 

Standard", Ahmedabad Edition and in Gujarati daily, "Jai 

Hind", Rajkot Edition in respect of C.P. (CAA) No. 

104/NCLT/ AHM/2018. 

6. Pursuant to the order dated 5.9.2018 passed by this

Tribunal, the Pelitioner of C.P. (CAA) No.

103/NCLT/AHM/2018. i.e. Aditya Birla Money Limited has

published the notice of hearing of the petition in English

daily, "Business Standard", All Editions on 19.9.2018.

Further, the notice of hearing of the said Company Petition

was also published in the Gujarati daily, "Jai Hind" (Rajkot

Edition) on 19.9.2018. In the said notice though lhe reference

of the Company Petition Number and the Company

Application Number was correctly mentioned as that of Aditya

Birla Money Limited, however, the name of Aditya Birla

Money Limited was inAdvei-tently wrongly mentioned as thal

of Aditya Birla Commodities Broking Limited. Immediately on

such inadvertent mistake being noticed, the Petitioner once

again published the notice of hearing of the said Company

Petition in Gujarati daily, "Jai Hind" (Rajkot Edition) on

25.9.2018. The Petitioner of C.P. (CAA) No.

104/NCLT/ AHM/2018, i.e. /\ditya Birla Commodities Broking

Limited has also published the notice of hearing of the

petilion in English daily, "Business Standard", Ahmednbad

E:dition on 19.9.2018 and in Gujarati daily, "Jai Hind", r�ajkot

Edition on 19.9.2018. The affidavits of service, on behalf of

both the Petitioner- CompaniP-s, both dated 27.9.2018, have

been filed confirming the publication of the notice in Lhc

newspapers as directed and also the notice of hearing of the

) 



Cl'(Ci\A)No. lUJ& 10-luf�OIX 

petitions being served upon the concerned statuw1-y 

authorities. 

7. In response lo Lhe notice lo the Of
f

icial Liquidator in C./\.

(CAA) No. 81/NCLT/AHM/2018, the Official Liquidator,

Ahmedabad has filed his report dated 10.9.2018 to which

Aditya Birl.:1 Commodities Broking Limited has f'ilecl its

affidavit dated 27.9.2018.

In respect of Lhe observations made by the Of
f

icial Liquidator,

Ahmedabad in paragraph 14 of its report, Aditya Birla

Commodities Broking Limited, in paragraph 3 of its reply. has

stated that Aclitya Birla Money Limited shall preserve the

books of accounts, papers and records and shall not dispose

of the same without the prior permission of the Central

Government.

In respect of the observations made by the Official Liquidator, 

Ahmedabad in paragraph 15 of its report, Aditya Bii-la 

Commodities Broking Limited, in paragraph 4 or its reply, has 

submitted that the contents of said paragraph of the report 

are vague and general. It 1s further submitted that the 

Scheme nowhere proposes to absolve Aditya Birla Money 

Limited or Aditya Birla Commodities Broking Limited from 

any of its statutory liability. 

In respect of the observations made by the Official Liquidator, 

Ahmedabad in paragraph 17 of its report, Aditya Birla 

Commodities Broking Limited, in paragraph 6 of its reply, has 

stated that they shall file the certified copy of the final order 

sanctioning the Scheme with the Registrar of Companies 

within 30 days from the date of passing of such final order. 

In light of the aforesaid, this Tribunal is of the view that the 

observations of the Official Liquidator, Ahrnedabad, in ils 

representations stands satisfied. 

�-

..... 



Cl'(CAA)No.103& I0•lof2018 

8. fn response Lo Lhc notice to the Regional Director, North

Western Region, MinisLry of Corporate Affairs, the Regional

Director has filed common representation dated 5.9.2018.

In paragraph 2(e) of the said common representation it is 

mentioned by the Regional Director that the Petitioner 

Transferee Company should comply with the guidelines of 

FEMA and RBI from Lime Lo time. 

9. Mr. Singhi, stated that one of the Petitioner Companies,

namely Adilya Birla Money Limited, has filed necessary

affidavit in reply dated 27.9.2018 to the common

representation dated 5.9.2018 filed by the Regional Director.

The Petitioner/Transferee Company in paragraph 3 of its 

reply has, inter alia, staled that under the Scheme, no shares 

are being allotted by Aditya Birla Money Limited either lo its 

shareholders or to the shareholders of the Aditya Birla 

Commodities Broking Limited. In the circumstances, Lhe 

question of complying with the provisions of F'EMA and RBI 

guidelines does not a.rise. In light of the aforesaid, this 

Tribunal is of Lhe view that the observations of the Regional 

Director at paragraph 2(e) of Lhe common representation 

stands satisfied. 

10. Considering the entire facts and circumstances of the case

and on perusal of the Scheme and the proceedings, it appears

that the requirements of the provisions of sections 230-232 of

the Companies /\cl, 2013 are satisfied. The Scheme is

genuine and bonajide and in the interest of the shareholders

and crcdilors We, thPrefore, accordingly allow the Company

PetiLions und approve the Scheme. The Scheme is hereby

sanctioned. Prayers made in the respective Company PcliLions

are hereby granted.

5 



Cl' (CJ\i\) No. 10] & 10� of2IIIS 

l l. The Transferee Company is hereby directed to preserve tiie

books or accounts, papers and records or the Transferor 

Company ancl not to dispose of the same without prior 

permission or the Central Govt. ns required under Seetion-

239 of the Companies Act, 20 l 3. It is hereby further directed 

that even after !he scheme is sanctioned, the Transferor 

Company shall comply with all the applicable provisions of 

law and shall not be absolved from any of its statutory 

liability 

12. The petitions arc allowed accordingly. fi'ees of Official

Liquidator is quantified at Rs.15,000/- in C.P. (CAA) No.

104/NCLT/AHM/2018. The said fees would be paid by Aditya

Birla Money Limited.

13. Further, the fees of Regional Director are quantified at Rs.

25,000/- each in C.P. (CAA) No. 103/NCLT/AHM/2018 and

C.P. (CAA) No. 104/NCLT/AHM/2018. The said fees would be

paid by Aditya Birla Money Limited. 

14. Filing and issuance or drawn up orders are dispensed with.

All concerned aulhorities to act on a copy of this order along

with the Scheme duly authenticated by the Registrar of this

Tribunal. The Registrar or this Tribunal shall issue the

authenticated copy of this order alongwilh Scheme

immediately.

15. CP (CAA) No.103 and 104 of 2018 are disposed or accordingly.

,�� 
Manorama Kumari 
Member (Judicial) 

Harihar Praka Cha 
Member (Judicial) 

- ...

·• • c;. 
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BE ORE THE NATIONAL COMPANY LAW TRIBUNAL, 

HE:"IC:I!. AT AIIMEDABAD 

CP (CAA) No. 103/NCLT/AHM/2018 

CO�NECTED WJ'fll 

CA (CAA) No. 80/NCL T/AHM/2018 

In the matter of the Companies Act, 2013; 

And 

In the matter of Sections 230 - 232 read with 
other rclevmll provisions of Ilic Companies 
Act.2013; 

J\111.l 

In the mutter of A<lityu Birla Money Limited: 

,-\nt.! 

J\dityn Birla Mon y Limited. a company 
incorporated undc1 the pr.::,visions of the 
Companies ,\cl, 1956 uml h,1ving its 
registered office at Indian Rayon, Vcra\'Hl, 
Gujarat - 362 '.!66, ndia. 

In th.: 111attcr of Scheme ol' Amalgamation of 
Aditya Airlu Commodities Broking Limited 
witn Aditya Uirla Money Limited;

Pctition�r Company 



. �, 

BEi ORE THE l'\ATIONAL cor.lJ'.\J', V LA w TRITIUN/\L. 

JH:{';Cll, AT ,\I L\lf .D,.\ BAD 

CP {CAA) 'o. 10-I/NCLT/AIIM/2018 

CO'.'iNECTED WITH 

CA (C,\.A} f',u. 8J/NCLT/AIL\U2018 

In the matter of the Comp:rnics Act. �O I 3: 

And 

In the 111:ttlcr of Sec lions 230 - 232 read with 
oLhcr rdeva11t provisions of the Companies 
Act.2013: 

And 

In the mailer of Aditya Dirla Commodities 
Broking Limited; 

.1\nd 

In the mutter of Scheme or Amalgmnation or
l\ditya nirln Commodities 13roking Limited 
with Adirya Birla Money Limited: 

Aditya Birla Comm 1dities Broking Limitcu, 
a comp11ny incorpor 1ted undcnhe provisions 
of the Companies 1 ct, 1956 ru1d having iIS 
registered office ut Indian ltayon, Vcr:l\'al, 
Gujarat - 362 266, I 1dia. 

J'ctitioncr Company 

'•• 
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SCIIE:vre OF·A1"\1/i..LG11.MATION 

of 

ADITYA BmLA CO ODITIES BROJGNG LIMlTED :·'.··'.f:..fIT!fe�or ��-rnp�11j

ll'itlr 

ADITYA.BtR:1,A.NI .. ... Trrmsf,mie Comprmy 

(UNDER SECTIO]\') 230 TO 232 Alv1J OI'JIBR.Al!n..ICATJLE PROVISIONS OF 
THE COMYANIIJS A CT, 2013) 

· Prc:t'rnblil

This sci:Jcmo of .mitlgamntic:1 (hc:,;iua.'lcr rcfc::od to a� tile "Scheme")' inter a/ia 
provides {or .th< e.me.lgllllle.tiou of Artity1� Birle. Commoditie.q Broking. Limited
("Transferor omp:my") wifu Aditya. ;Bi=lu. Money L:mited ("Trn.nsfcree
Compnny"� pur uant to th:: p:ovi.sio::is of Sections 230 to 232 and �th.er applicable 
provisions offuc Comp�"1ies Ac:, 2013. . : .-

Introduction 

A. Tne \·mos ·eror Comon:iy wa.; ineor:mrated on. 1-0:o day" of October 2003 as 
Apollo s· �oori C:i�ocii::ics T:ncling +-imited, a public company, with the 
Registrar f Compncics, Tnmil N,�ciu, 1mdcr the provi!1iQD3 of the Compnnic.s 
Act, 1956 with Cocpo�;u;e J\ie.r.tqtca�p�f:fo. U51501G·.!7003}?�C06�.l99:.lls 
=c we;; · nngcd to Aciitya Dfrlu Cori:.moditics Broki.ug Limited on 29<!! i.lay 
of Scjtcin >er 2009. Its. rcgi.st�r�d office wns stilled fr9m the Stntc of Taoil 
Nndu to c State of Gujarat on 3J"' day of April 2011..111<: re�tcrcd office 
of fu:b Tr2 sfcror Compa.-i.y :s sime.tcci at Ind.irui Rnyoh �om pound, Veravnl, 
Gi:.jarat - 362 �661 

Ind:.a. Prcs::ntly, tho Transferor .�omplllly is· a wholly
owned su· ·id.ie.ry of the T:a:isie:ee Compeny. .: 

. � 

B. The T-rnns eror Comp1�y i� uutborizcd "and primarily cuga_g!=d in tho business

' 
' r ' 
.. . 

of colllm.c "tics broking r.nd i.'l rcg'.stcrcd· ns a comtno�ty brokor with tb.o 
. S::curitics e.nd Exchange Bee.rd of IJ1d.ia ("SEBr'.)- It offers services of
commodi es brok:ng l!5 commodity broker of the Multi Commodity 
E."!chnngc of India Limitcu ("MCX'') a::icl National . ��=odity nntl · 

---�--·----·-·· -- --·--, .. , ............ , ••• ,,. ......... � ._ ..... , .................. i,,,,,, ............... _,,._,,.��---.. -,, _ _, _ __,_..,,,,, 
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Dcr'.�a:ivc 3. c:1,"lor;c ::.=n.:ted ("NCDliX"). Tre ?:a:1.;f�:o: C::::t;i?.:iy is a 
mco.4:.,e: bf�· a:��se.'..d. cx:!:a::ge.s. 

C. TI1c 'Yrn:isfo: c Co:r.p1!!".y was incnr:;i:,:al!!.".. O:'.. 1.'l: C.!!.Y of J�Jy 1995. as Apollo 
.Si.ndhoo.:i C2 1:tU: I::v::stncms :.i.:::L:t::d, a :;i:::;iic ccru;,a::y, \vi:h :he Reg'c?;trz.: 

· of ComplL-i:.� , Tit:Jjj !,ac.u, u:idcr '!.ilt: proYisic� of the Co:.np'a::t:cs Ac:, 1956, 
wit:i Ca:-oo .c Idctit!.5.cat:o'o Nu. r.GS99)GJ1?9S:'LC0648 :'.O. 'Its I:1'.:0t: wc.3 · 
ciuillgcd-10 . �dit·?. Sirl?- Ma::i.::y L:.wit!:t: o:i J"i cfo.y of A._;g-..:.s: 2009. :ts 
r:gis:c:cd o[ ice was shi.ft�c :::cm the S,n::: c:: T!:r.:l 1'1ir!u to :::i:: Sur.:> o: 
Gi:.ie.ra: or:. :t · tiev o:: _h::i:'..'. 20: l. T:.:: :::gist�:::d of::icc of \ho T:imsforcc 
Cc�upa,r:.y is. i:uf!t;d n� hl�i.ia., illlyou C□=-?01.::::, ,·crnv�.:., C-uj2:a:- 352 2S6,
India. 1�1" · �1:.::y �hues of ·..:::: Tr.!:!!lf�:cc Cc!n?n:IY c:: futcci o:-.. 3S3 
LUJ?-itcci ("l3 R") r

:-
,� Nr!tio::ie.l Staci: Exci:l!.:1llt: .:fbc.:11 L:mi:cci �''.K�E")·

D. The Tra:osf �c Cc:npr.::y is cu gaged in tb: bwiue:;s ;f sc�urit::cs brokil:.g 11:1.ci
is registered us a stuck broke� wifu SE3I. fa� 1"rans:e·rcc Ca.:r.p�y is 2. 
member of; SE aot! NSE and offers equity 1!:.ci dc..-ivatives trading through 

· BSE enc. N E. ne 'J:wfo:-ee Corup�y holes lic::nse cs pprtfoli,o me.:mger
· from SEBI m1d ofcrs portfolio mu:ngocicut sc:vit:cs .. Tno Transferco 

CoIJ?,pany•is also registered us· a dcposi:o:y pcrt.:ciJJi!llt #.th SEDl :or Nnticon: 
Securit'.t:s J cpositozy Limiteci f!lld Ccutral D::posito1y Services (India) 
Lim:tcd'('.' DSL"). rue Tr!!I:.sforco Comp11ny holds a license from SE3I C.:I ll 
reseiu:ci). no yst a."lrl investment ac.Y:sei:. The Trar.:iforcc Compe.n.y' el.so holcis 
Association ofl\fot'.l:!l. rads i.... Ind:2. (".AM]'I") '3.cg'.strmou Numbc: issue:!. 
by AlV-FI. 'be T:m13fe:ec Co::1p!ll:.y is ilia n:g'.stc:er.i _with CDSL cs r...7. c­
reposi:Jry f .: .r.o!ding :.r:..�ru:auc� pclici.cs to. c�e:tc.nic form.·. 

. 

Rniion:t.le for ilic Scheme . 

'foe. cim1m.�tnncc th.u hnvo ncceas\tn�cd or j\'..'ltillcc: ili:: SC:,coe arc, �ter clfa, a� 
under: . 

i) 

ii) 

Earlier, �:o ·k ,:ok:.-.r.s wc�e not cllowcd to :any ouf commodity b:o!cicg 
·bnsi.n.css' it: l:c same cu.:i!:y whe::: s�oc:c 1.,:o:::ic.g b·�e$s::s were being �;cri-ed_ 
o:i. nnd 1b .c was a requircmeut to s::�-UP. .1 scpa.rn:l:. e::itity/eoc:pioy fo:
cood·.1cti::g o·.JSin.ess o: co=oc!itics ':lrold.ng. 

fu fuo Unic u 3udgct fer 2015-16, fue Hcn'b:e Union ·Finwce Minister bad
_pro_pq:1ed r crge: cf Forward· M•·kets Cou:missiou (FMC) with SEBI to 
strengthen regulation of comruociity forward mlll'kebl a.od. reduce wild
spccul!iQ.o To c:cablc tile snm<:, the Fi:.mncc Act, 2015 provicl::tl for 

------i---------------·-
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ill) 

iv) 

v) 

a:n!:n<liog · c Sec-.:ri:ics Cn:1tnc:: �guk:ic,n) Ac,; 1956 (SC..�J\.) o.:id the 
Forwi'.rd C 1otrP..cts (.Rt:g-.::n:iou) Act, 19.:2 (FC.llA). · 

Acco�d:ng. , the Gove=::± of I:i:ciia nae repealed t!i� Forwlird Contracts 
(Regu.latio,) Act, 1952 �CP�:...) with effect :from·29th d,iy o� September 2015 
-�d-�e:g_c �� F?=:?•arc: :y..a=::c: C:i=:ssi1:n with s-3�+•· ·· ··· 

Post-.rilerg : of F:v:: •,v:th SES:, -✓!!i..ous srorutcs, rules l!lld rcgulatioru, Eke 
the SCRA tl:e Sccu..--:.:ics Cn'.::ects (Rt:guln.ticm) R1ih:s,• 1957, SEBI (Stock 
Brok�s d Sub B.ro::Ccrs) Rcg,:.lntions, 1992 have bc::.ri. n.mcndcd whereby 
(a) .rcsb;i(;ti !l. 011 r.:oc:k orokc:-s fur dealing in co=ofilty dcrivntivcs; ll!ld
(b) rcqcirc cnt of

° 
ncti:i:lg up .a se.:;,ara±o co.npany for conducting business in 

comn;.odi d::riviitivcs na,•c bc::.o don� nwuy with. 

a.o wo�d thus c:rn.ble intcgrr.uon of both· tho security and
br_oking io n si:iglc entity fricrcby fncilitfting caso ·of doi.:Jg

vi) The Schc oo would co!l.Soli<ia�c the investments •,vithin tho Trnn.sfcrco 
Com_P,a:iy o s:.mplify fue complexity of the c:orporate structure; 1md 

. v'J) Elioinal.c � duplicat.:cn i:l. adoi:l.is'.ra::vc ccst end multiple record-keeping, 
aci:.icvc op ra!io.:i!!l e:Sc:c=:'Y �,d s;;no::-gy nnd uus =esulting it:. coDt SllVings. 

Parts of.the �ch me 

This Schc:ne is d viciec. :.:i�o cb.c fo!.low:.:.1 parls: 

(a),· _p�:f I, w lic:i: d�als. ·.villi the cc::in.itio.ns,.'\Jate. of t;,J�g .�tfcct,.l!!ld ,s4ru:c· 
C.ti_pitO.:; 

0 

• ' 0 ' ,•I • 

(b) Pa1:t II, w i.:ch deals v:ifu. =elgamatioc. of'410 Tr.msfo:or Company with the
Tro.nsfc:c:: Con:.pa:iy in eccorCJl:lx ,;-,itl:. the arovisio::is of.Sections 230 to 232 
of :he Co panics Act, 20 i 3; a:id 

- · · · 

(c) P:irt Ill, �ch deals wi:b. Ilic gcnc:cl t�IJilS nnd condi�ons applicable to the 
Scheme.

De 11irio11, 1l:tl£\ or faking l'ffect :rnd sha::-c capital 

1. Definition: 

----.--·-------- ------·····•-·----·-,.--------·-·-·-·-------·--· ----�--
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I.: ±.:s Sc:i ::ic, :U:css i.::lco::si.,:e:i� v:-i:n ±c s:ib_i:ct or co::text, ilic :cl:orv:.:ig 
�xpre�s:.01.:.1 Si::!:.l lurvc t!lc :ntc�±gs :�;sp�ct.vcly c.ss:pcC e.g2..:nst the:!!. 

1.1 "Act" or 'tbc Aci." :nca:is llic Coo.:n:::cs .t,ct, '.i.013 a:id sl:J!.'..l :.r:cludc tb· 
prcv:,:ic:is o:: tl:.c C:m:p;mics · Act, i.956, :o tl1e ext�;it ·me co:::cspo::idbg 

· . :?='::vis:o:i's i.:l t.::c c,::npl:!.:1ics Act, 20 !3 b:.v: ;:')t 0

)CCl! :i6ti5d. 

1.2. "Appoint d D:m" r:i�!!.:.S :'' c.2.y of Ar,r:.i 20i 8 ..

l .:l "Board." ,r ".Board of Director.;" :.,_ :c;u.Uc,n :o Cl!.c.:J o:: :c.c CQwprui.cs, :is 
1.:J.� case. ay be, D.Ct'.l!� the boru:c. of :i:.::c::o::; c: sue:: ci;m_;iar.: ::s e.::i,l, �:nlt:ss 
it be tcp• £;:12.:: to :he comext, :r:ci�J:lc� :: c:·�ly :.t•.::horised co::n..-Jiltcc of 
cii.rccto::s. 

1.4 "Colil.li:l.o '(y Exchanges" mcai:s \:ulti Cc:runcdity Exch!l!2go of Iud:11 
Lindeci d K�tio::ial Co::omocity cc Ddntive Exr.:inngc Li.mitcci·.

1.5 rrcoli\p. 1ies" q.tc.ns togctb.cr fae T:1:°sferor Comp;wy a:10.· Oe Tran.5:'c:ce 
Co:npru:._ . . . . . ,.· 

1.G ")Ufccti c Date" n�r�-;s uc iast of ±c dm:s on which r.il t=.� co:iditions, 
matt� ·•d"filiogs tcfccrcd to b c!11:.iso 14 hereof.ha·ve.bccn ful5lled e:1d 
nccessc.I · ordc.rs, c.nprov!LS a.'td cc::sei:ts r:fcceq fo. the.rein have - bccu 
ob_tcin ' Rcferc:ices in t:iis Scheme; to 6c :!a:o of "c.,r::iliig· i.nto_ effect 'of this 
Scheme' or "upon tb.c Scheme bccc:cing effective" shall i:;i.e·:o fae Effective 
Date:·. 

1.7 ''NCL'I' ::nr.ans fuc Ho::'':J!c Ne.tioncl CJn:.iany Law Tribun.e.!, Bench al· 
Ahmed· ;m!i, which bs ji:ristlictio::.b.r::.!ricb. to the Cor:JJ)r:.::iies. 

1.8 "Schell c" or ."Uu, Schomc" or "th.is Scnciuc" ctel!ll.S lh.:s schc::ic of 
amalgP.. atio:i it: its present fo= iiiciurfa:.g L'.llY modificntion or l!Dtc:idoc:i� 
he:eto; .nad:l in. ae:iorc!!:l.ce with tb.e -.:c:ms hereof. 

1.9 "SEBI' me,.i:s fae Sccuities e.:.1.d Exctr.nge Doa=d of ind.ie.. 

1.10 "Stoel Exclrnnges" m::?..:lS' 12:e BSE ::,u;itcd ,�d ilic Nntioi:rn1 •St�ck. 
Exc.i:.I' gc o[In:ii,�:.i.:citeci. 

l.li '"I'l·ii11 fcrcc Comp:iuy'1 :.nc:ms Adl:ya Dir:a Jv::oricy Limited, a pt:blic
corr.pr. y, li::ni:ed ily sbu::cs, :=.cc:pc::atc:l UDdcr tho J?l'OVis!on:; cf the 

·;�. L. P\'
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Cc:;::iodcs A ct, i956 a.,:!. navfag it, rcgi�tcr=d office at fudie.n Rayon 
Cot:'

'.
p�fnd, ,raval, Gujn::e.t-362 266, ln<lic .. 

1.12 "Transferor "'ompnny" m:ms AcE!ya Birla Commodities Broking Limited, 
-a publj.c com. any, limited by shares, incorporarod. mdcr 1::Je provisio� of tb.c 

· Comp!!,nies .• ct, 1956 e.11d having :ts regis:ercd · of4cc a{ Indian Rayon .•
.'Com;Poyrid, veraval, Gt:jnrat-362 266, incifa. " · . 

1.13 "U�ci�ii;utin � of the Transferor Company" meaos the Tr=feror 
Comoai:y, its cntirn busir.ess, undc:-"..ak.bgs, ecliv:tles Bri.il operations, on a 
goi.::iS' oqrn;e bnsis� ru:1ci sho.1.1 ru�a:i ancl bcluciu, without 1.imltn.tia'n: 

(a) cl 
0

ti.le ? ;�cts·. e:o.;J p:op�rtit:s o[ ::w _'I'r=fero: Co:npany, :ncluding the
e.s�ots ai: d properties w\J..ich. tl..l'C re:cor:leci or not rcco�dcd in the books of 
the Tr 1sfcrcr Co:::i:pa-iy, wherever situated, whether mpvnblc or 
immov11 ile, :nngib!e or in:�g:.ble, real o: pcrsor..nl, :in possession or 
rcv�rsio , iocluong al.I cqu.i_;ime:i!s, st:rocL-c.rcs, !Jffices, cll ll!D.ds 

· (·;iJ:eih.e iee.schcl<i o: freehold), if u.:J.y, c·J:rrcrrt assets. (including sunci,,-y 
. deoto:s, loem :!.!lei ncivunccs, l'..ctio::iabfo cllllms, .accrued interest),
. rec�iva lcs (wheth�r accm:ntcd for or not) inclucii..:Jg_ receivables from

N�tlo:1° Spot Exc::i:mrrc Limited or any other entity/.body/11.uthority
c:i.rectly and/er on bchalI of customers, computers, vehlclcs, f1ltlriturc, 
fix�1tr�� office· cqu:.poems, appliao.ccs, acccssorii:s, powc: lines, utility 
1¥ies, y facilities, cas!i, cash cquivalot, and ba.:ilc accQunts (including 
b2nl� b Ja::ices), dcma, accoi.:.nts, cus!odial ·eccou;::.ts,' fL...:cd dcposi�
.aci::oun :, refunds, oe.:1c:.:t cf ru:>· depcsits. including ·accmetl interest
thereto ith government, sem.i-�ovc-J:IlIIlc..:.t, local and otb.cr aufhorlti.cs 

· e.rici bodes, bf\D.ks,. comnodity ex�anges, spot exchanges, customers 
an.cf otl er ocrsons, financirJ asse:s, investments . (including shares, 
scripts, ,toe.kB, e::id other·sc�uriu.�s, Lfru:y, �ong.,Jitl;.,iliv_idco.d� qci:lared.
llierecn , bsurlillccs, func!s, _;Jrovisirms !l!ld bcnefi: of ll.Il.Y guarant:cs, 
ii.xi:d ci ;msi: receipts a.:id deposi!s with ci.:chnogcs; ·

('o) ell pc iru, :.ic�u.Scs, rcgistrn'.iom, p::rmissioos fD.Cludiog muoicipal 
pe::miss oos, ::ght o: wuy, app:ovais, clca.c!lccs/ cpnscnts, benefits, . 

. memb ;hips, :igbts, cntitiemc:1ts, crcc.its, cer'.:ificateil, awards, sanctions, 
l!.!loun ts, · quota�, no objcctfoos certificates, cxeor;,tions, concessions, 

. llbertic und r.dvuntagcs (including those grao.tcd/issucd/gi.ven by iµ1y 
· go°yc· icutal, statutory or regull'..tory or local or adq:iliiistrativo hodics 
for.the mrpose of carryiug on the b1!5incss of the 'J.'r�sfcror Campany), 
taJ: dc1 ·:rals, cred.;ts (including income tax credits. s'ud!. as credit for 

: at!vauc ta.x, 1.ro:r:s d:,ductc,i a.t noucco, MAT . 'credit receivable, 
rtc::um lated / carried fo:-ward bus:::wss loss�; and Ullr.bsorb�d 
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C:e��- ·.;:p--: ..... :3 :!:.lci�:· ti:.� Ic.ccx.c T-:-'=- A.ct, 1951, · �?.:•.:. ..:.cfu:ids, GST 
pay lCr.iS IX!t:C, F�=di::g as·:: crcc:�. Sct"\·:ce Te.:-� :-�f.mds c�:;.), 
:;i:iv-lcgcs, n:iv:mtaf;'CS and ill cuc: :ip;.,; e::ic fo.c:litic.s of every kind, 
u, · c l'..'lt: dcscri_;n:io::. whatsoever o: Llic :'r=fc:cr Cc=:1pl!.:ly; 

(c) P .. ll . zr:e:.ncr..ts, co::.=ac:s, r_-:n.ce1..T-1c1:ts, :i:idc:::!i:tcilngs, c::.gegc:c.cnts,
dccc '. 11nd i.n5Lru:nc:it!J and ell ::igbts, title, i:.i::::rc�� claiins 'an.d benefits
:l)e. mt!e: of ,he T:-er:.s�ror Co:.r.lc.:;y;

(c) aii c :c:i:s cf �'le ';ra.n;;:·c,·t:;r Co::1?,P.:l� bciud.:r:,g ac;iv!!/:nuctivc c�:c:its,
c.atn. Ilc:·t2.:�b.t: to c:itt;ts i�t::udi:1g a:.1 c.r;rcc..-:,�nt.;, k::low, yow: cl:cr.t :md
o�� · rcg:s:ra=.cn · tloct::;1cn:s, :..he.rr,i.:is, d:pc.�:ts, sc:u...itics, dcx!.:
n'cc� .n;.t b,,fo:ic�.i , :irnvid•�c &-; :: :,::::-:o.i::.ing tc th� cEccls, pc:i.diz:g /

• • • • • ,. ,. . • - • ,. • • 
I oog �g · .i:.xcfiwgc sctle:neui�, · 'unique: . <cLlc.:i.t · code, 

co:i �u:,;/u:1::.orize.tio::is ii:.cluci:nr; pew,:: of e.�lu:u�ys, c:cdit a:id: debit•· 
baitt 1cc!i, pasitiocs, su::ks and scc4cit::cs, lcbri:i .c:c:h::1:ie.ls :o use 

. tnid: o.g/ bac:C-ofii.cc o: other software o: utiiiti:s or ar:plications of or 
o, :olnting to the clicn:J r.nc customers of tho T:an!lfcror 

(c)_ l:1=,.', J:J·broke:s, auti:orizcd pc:SC!!S C! !l5Cnts (:)'. ,ihe.:cvcr i:.a:ne cr.llcd 
. incl 1di:J.g but uot :hnitcd t> ?Jl ag-,:cemcnt�, ru.:an.gemeuts, registr?.tiou 

. . cuts, ma:g:ns, c!c;iosi.s, co:iso:s/m.:fuorizatio,ns 'i::.cluciing power 
·-0f a •o:n::ys, c:ec:.it a::::. cieb:: ·arue=.ces, posit:.ous, stoc£s and securities, 

(f) 

l0!f.-1 crcdec.":ieJs 'to use trl!.Ciinticack-o:5.ce or othc: softwar:: or utilil:::s 
or i iplicatious of or ccncc:i::.1g o: rn:atbg to :b1: sub-brckcm, authorized 

.cs, :::a:i::hlsc� er c.gc:i:s (oy whrr:evcr :umic· :ailed) of the 
icr;i: Ccn:p:!!:y. 

· ·all: ; pplicatiot•,moii.i��. advi\llcc moaic3, carac3t n:.oni� .nnd/.or,:scc\JDty'
:dcp �it!J pcid··�r dec'.mca' to'.hn•,c be�::i 'i,rud :J.\C!'.cding:nf�gin c!c;io:iits,
coll !cn!.ls, c,!sh ccpiva!t:n::1, license fc::s, refi:r.rls an� p11ymt:nts egainsL 
oth r ·cntitlc□cn!s, mergin <l�"'osit�, f.xed or other d::posits of tiie 
Tr sforor Cqu:.par.y; 

(g) cl.I. ·i_t;h� �n u:;c e:r:.rl ·c.vc.il o: '.e!e;:i:10:i:s, telex.es, .fucs:nilo, ·�:r.c.i!, 
·info ct, nc'.wm:.lc, wci:sitcs, po:.ills, lcP.scd line ·.counccti.oru und 
ins: 11�1:io::is, Vc:y Sc:n!l A1iorlun: Tcroiiuajs, Inccgrutc:i'Scrvic·cs Dii,itu.l 
Ne vock, utilities, c!ccticity r.i:d o:hcr sorv;c:s, reserves, p:owioos, 
nu: s, benefits of ..ssets or p:oue:tics or other ill.ti.rests held 'in 1rust, 
regi ;tmtion;,, r.ontrm;t.s, C!lgne-emcnt,, mane;cmoots of all kind, 
pr: cgcs rmd all other rir)lts, eascrce:its,. lib�"ties and advantages of

tsocvcr r.nti::c nnd. whcrcsucv::r si1:.:atcci bcloaging lo or :.u ilio 

T�PY 

A�.-
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owy ship, pcwer a: possessi:m EUd in control of or vested in or gronte:i 
}r; f, •our of or enjoyed by or =,·;!.ve uo:::i.imo.o. ove; by tnc· T:i:nn.sfo:or 
·cqm !!!lY or m co�cc:io:1 with or r'!la:i:ig to ti:c Trai:sferor Com.pny
!illd: I oucr bk::es3 o: whufsocvcr !llltt.i:C b::lcing'.ng to or in the 

: ; ow:i r;lµp, pcvle::, possession or the co:itroi of or :_;cstcd in or g:nnted in 
favo of o: held for ne beoefi: cf or enjoyed by the Transferor

. .. . -. - .. , . Cao eny; ··

(h)·· f\l.l. · tcllcc(uul prcpc..-:y rig,'lts, ::raci•r-n-ks, patents, copy rights, if ll!lj', 

and other inbllcct.1al property, righ':s of 211y oatu;re whatsoever, · 
co dcntial . information, .doJJ11!.in: names, · £ndings, . research,
q.eve opmcnt, lmow!edgc, k:ww-how, books, records, : files, pa11ers, . eng· te�-bg . mu. process infomllltib:i, software- licenses, compu�cr • 
s m.s, ·. :£reeling 4:crmbals 1111d: permits (whe(.11:c.r- proprietary :or· · 

(i) 

. othc wise), drawings, computer progra.""ll.lilCS, manl!Jlls,. dam, catnlogues .
end ill other records !llld documco.ts, whet:b.cr in p:iysicii.1 or electronic or 
rligi e1·· fo= rclaling to fue bus:.l:!e.s:; 2.c:ivities and operatioos of tho 
L. sfcror C.Jmpn:i.y;

ploye:::.; o: tll� T:aosforor Compe:Jy;

obts, bcr:.-owir:gs, ob;iga.tions, dut:es and liabilities including any
. con bgent liabilities, both present 1t:.1d fu:urc, ,vihcther:. urovided for or. not i.:J. t:lC b:io�<S of 2CC0t:.:.ts o: cisclosctl in tJic ba!ari.cc sheet of fr.c 

Tr farer Co:r; pany, whc:ner seci:.red or unsecured, cl! guarantees; 
as� :ances, comu:w.:::ots 201: o::iligatiJos of llll.Y kind (including c!.icnt 
qbli :!ti.ans), ::i.aturc or <lesc:iptio.u, whefocr fixed, contingent or absolute, 
ass ::ted or un!!sscrtcd, m2turccl or t:.:1:nr.tu::ccl, licplldat�d or unl.iquidctcd, 
e.c ; ucd · or not accrued, know.c. or unknown, duo or to become due, 
wh . c,.y,c.r . ur . .i10we:v.er aw1inrr �inclu�g. witbo�t limital.ioo-, whether 
eris .rig cul bf city cohtract or·tod: 'biiscd on negligence or strict liu.bility) 

·.pe aining to· the Trunsferor Company;

(k) all, ermits, lic:ensts., regisc:ati.o:is,. m;mh:rshipH, permissioll5, software 
ap.,. DYil.CJ g::.ntctl by SEBiiexcii.?nges; and 

(1) nU roceodings involving the Transferor Compeny. 

2. Dato oI 11:kiug effect and opr.rath•e.dnfo

- > 
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Th: ·s:::c c :;c: :>su: i:.c:e!.!l b i"tS pr::.st.:1: _...;,;w. o: w:.'C!.�Y :::oc.i:fi::.a.-:o:i(s) 
e�;,:ovcd ,: =-rpo�ed oz C.::t!ctcd :;y �c::·: shL J·� e:f::.�:.iv� :::u::i the 
Ap_:lc:Otcci · �:� �'l:! !il:L be o_p!::::.:.Yc :S-m::i. :Ui: E.C:c.c:h t: Date, 

3. Share C:i ltnl

3.l .. rec 1r.r::.O :.�c·� :3.5·•.:ct:, �ubS�:!bCd i6d �ii.:.J. U,? rC.:t:c ct?;,:tcl of·1.·1� T:cisf��-c: 
Cci::.pa::y !S o:i � l" c'.!�Y o::Dcce::;bc: Y 17 Wl!.S 1:s fuil'lW!i: 

Sh:irc C pit:ii 

TOT 

ubscrihed :ind Rid-11 J • 

0 cql,ity &hn::-:u ofRs".10/- cm:h fu[y paid up 

Amount 
(i.n Rs.)

7,00,00,000 
7,00,00,000 

5,50,00,000 

1· 5,50,00,000

3.2- T:ic w'' dscc, issuc:i, 5t:bscribcd and paid-uo share caoi:al o::thc :':a:isfurcc 
Co:npen es C:l 31': da1, ofDeccobc: 2017 '11/a.5 as follow�:. 

Slrnrc ,apii.a.l 

A11tho1 i:r.cd 

15,00,C ,000 Equity She.res o:R�.!1- cac� 

10,00, CO -S¾ R�cicc.rr.ao:i: No::..-Convc::ti:,le Non­
Cu.-nul .-:iv:: Pr.:ft:r::r..cc Shn::=s o[:?.:i.100/- c.icJ. 

TO'l'1 
I 

• 

A.mount 

(in R�.) 

15,00,CO,OOO 

10,00,00_,ooo 

25,00,00,000 

----�-----.-. --�-�i""";"".,. 
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SJ/.n.re Cnpit:1I 

Tusnea, s1 bscribcd and paid-up 

Amom1t 
CinR�.) 

5,59,�8� �2.J;lqufty Sh,o.:cs of�c.11- _c�ch,fully ?.a.id. .. �,S9!?�,202 

10,00,00( (Previous Year 10,00,00C) 8% Rcdeetr.nblc 

ijon-Cpn rcrtib:c No.r.-Cu:nufativo Prcfe:cn:c Shares of 

Rs.10.0/- �e.ch fully pe.id 10,00,00,000 

TOTAL �5,59,58,202 

�:i.lgam:tt' pn of1.l�e Tr:msferor Comp1tny witli. the Transfer.cc Complllly 

4. Tra.rufcr and Yesiing of the Uuclcrt'll.dng of the Transferor Company 
" 

4.1 Upo:i. tlu coming :nto cffocl of th.is Scheme, and with ·.effr,ct from the 
. Appoi.ntc i Date, encl su!Jjt:ct to lb.c provisions of this Sclicmc, in relation to

the mo9c of1rllll!l:::e: !llld vcot.L-:igi the U11dc.rtnlcing of;lhc Transferor Compnny 
shell; w.it iout llllY. fu ... uc: net, ir!.,trmncot, deed, matter or thing', be and stnnd 
trans:errcli to and vestec i:J. a:id/or be de�med to be transferred fo and vested 
in tl:c 'T� mferc'c Cc:npr.ny 1!S a going concern so e.s lo become on nnci from 
tte Appo ntctl ::>a:c, fuc es�arc, assc:s, rigt.ls, title, interests e.nd authorities of 

·the :r:·l!Il.9f.e.ree Co:;:pi!=JY, pu:.rur.ntto applicable provisiotJ.s,.if)ny/r:ifih.e Act. 
• • •: • • • • • •

• ; • I •• • • • ! 

Fur..acr, - 1c Sch�aic hes 0Jcec. d:awn u6 to c,om:1ly witl:.-thc:::onditions relating
to "Al:;l?J�n:ne.tioc." e.� sp�cili.ec. ti:!d� Soctio� 2(1D) �t"°thc,Incomc-to..'<: Act,
1961. 'If l'!.ily' of fuc tc=(s) or ,;,rcvision(s) of the Schciric is/arc found or 
inteqm;tc d to be bco!!Sistcnt wii.b. ti1c provisions of se·ctlon 2(1B) of l;hc 
Il).ccmc-t !X Act, 1961 P.t a le.ter ciat: including resulth1g from l!!l rmieudmcnt
of lr.w or for any other =�li.9ou what;ocve.-, the provisions .of Section 2(1B) of 
the Irio?,I 1e-tnx. Ace, 1961 shall prcvrill a:i<l the Schc�c shall 

.
stand ¢odifi.od 

to the.iix ::nt determined necessary to comp:y with the pr�vi!Jions ·of Section 
2(1B) of tho bcomc-tax Ac!, :96l. S1:ch modification�. will, however, no• 
affect tpc other ciauscs of tic Scl!c!llc. . . 

· 

0 

-----------1------------------·---·-----� .. ------·� .. -
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4.2 \;iithC·Jt ;, cj:.!�c� .J r:i�csc i, l aOov·::, L� rc.ip=.�: of ;-J:::::. :,f ::le assc:S and 
prop::::ies o:· tl:.:; T:·,t."lSfo:o: Co:npei:y, t�i. arc :rr.ove.:ilc :.i:. :iohi=c o: 
iraco�o:ci prop:�ri}' or e.r� 0Lr1��-.,is!.! t..!;ob!:: o:b�i:!g ::-c..csfcrrc� by :::n!' .. :r.1� 
d�:.ivczy c :iy ;ie.yb; over o: �}' ctl::,;coc=I n:.d1::: c.cl!v::::y, :.--i:: s=e sil.:ill 
s::a:ic! so ... ui.5f::.:::.:. ·:;y '..h::: T:211s:e:or Co::::p!!!!y ·.1.;rnr. ilic. comiog i:i:o �ffect 
of to.is Sc: C!!:.C

1 
nn.d !itl:ill, becom� tb.� it$;,��� ;o:t p.rop:;::ti�s .of the T:ans.:.Cre� 

Coo._p2=:y ;v:L'l c::e�: :":o:n t!:z l�;i.;lbLtit'!C :,��e �1:...-S·.ii:t to ·th� P,:oV!s:6.::s of 
Sc=tiou.' 2 32 o: ::Jz .A.c� v.i.:.-,oll! :eq::.:.:i::.� n:i.y d�cd o:- :ns!n!:O!!:::� of 
-:o::ivcy�c:, fo: t:ansfo: of the s=�-

4.3 lill of:.;: ·ova:i'.e propcr.ii:s :i:. respcc: qf s::.b. rJf:!.io assets cnci propc:ties c:: 
fue Tl?.!lS cror Coro:.Jl!.OV ( ollicr t::inn t:.osc r ;fc:::ed to i:l. c!al!5c. 4.2 ·above), 
inclu:ling :nvc.::;bncOt � shar::s c.:icl U.::.y Cthc: sc::u..;tiCs

1
• su.:itL-y dc·:,:o:s, 

outna...diJ g lorui.s·nntl atlv!l:lc�s, i:cco\<t:rl!i:slc ill :;o.sh or :.i: kbd or fo= vl\li:ic to 
ba iccciy. cl, bank bale.nceg llllU dcposi11l, with gJv=meat; scmi-eov�cnt, 
locn.l mtl other e.mhori.:cs o:id botl.i<:s, cnstomc:-s · c.nd i,thc:r ocrnoru, shall 
w:tb.ouf y further ect, insbl:nent or dwi, become fuc p_ropcrty of.the 
T:ansfe:e · Compa:iy, 11:ld :he s=.c sb.a.1 be dci::ncp to have·been taps:forrcd 
by wr-.y o :i:::ivc:y of _?csscss_ion o::he rcsi:c�'..:·,•e doc:m1cnts ic.1lis regard. 

A.11 i=un.o vab:c ;i:o_;:iertic� o: '.be T:c.n.J!fer□r Company i:Jcludir.g le.nd togeC:wr 
with tl::c ' ·.!Jldi:n1;s 1L,d stmcr.ircs s'.Uc.r.ing �c:co:: llll.C. righ� e.::id io.tcrcru in
i:nn:iovab c pro?e::tfos o!: fac T:e.i:.s::c:or Ccn::,ia:1y, := uny, whether frcc::old or
Jeas::b.cld c:: o:l:c:wisc !!:lei ail dociJ:J1l!llts of :itlc, dgi:its e.nd cascmen.:s in
relation.· er::to shu,il ·::>c v::slcci in a.n,.iio: be c:cc:ncc: to have_::,oc:::i vested :.n the 
Tra.ns:c:e • Corn?ELY, wi:hoi:t a:.l)' fa:rt.':cr ,ic� or deed douc or being required 
:a be do- c by the. T=s:cr□r Co:np!!..,y r..:id/or the T:eb�forec Compnny. The 
T:aosfcr · Comp•ry sirn.il ::,c e::i'.it:cd. :o cxcr;;isc ill the rights iuci p:i.vileg::s 
at:acl.ccl o the e.:ornsnid :.r:unovc.b!�.propccties an,d shall be lie.hie lo pay 
e._?pro_?r:r. rc.1.t, rates a:1d. ta.,cs and f.illill ill ::>bliga,:;ons -ill rcllltion to or as 
c.pplicnol to such. immovable properties. Tb mi:ta'.ion o: ,..ibstitutio:i. of the 
title to th· im:novablc propc:lics s.hill, i:pc:: the Scheme becoming effective, 
be oado· a.,d c:uiy recorded in the nnmc cf \he Trllllifc::ce Ccmpa.'ly by the
appropri, lc ai:--Jlo:itit:5 p·.1rsi:m::t to th� sa::1c.::_o:i. of this Schc:n:: by fac NCL:' 
in p.ccqrd ..:i:c ".Vi� ±e te::n3 :'..c:c�f. 

Kotwi� " dbg sr..y prevision 10 :h:: cJ:i::a:y, ·.!il'.:l �e· ow::icc:· prop,crty, 
lcesehol prope;:cy and rclat.cti rig::.ts :h:::cto, license/right to use tb.c 
immov le property, tenancy righ:s, li:icrtics · am! spe_cial ·. ·stnfus are 
traosfcrr :i, vested., recorded, effected nud/or :?Crfectcd., iii.the record of the 
a_ppr9pri: te 11utbority, in -favou: of the Tr:1..'lSforcc CoI11p!!lly1 the Transfc:ce 
Comnan i.s' deemed to be auU:.orizcd to carry on b1Jsiness in. tho n.ame and 
style· of nc T:e.:l3fc:or Comp�y u:i.rlc:: the :relevant agrec:r.cnt, deecl, .lease 
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and/or lie r:.se, zs ilie c�c may be, ru1d :ho Transferee Compe.ny shall keep a 
record 11-"l lo: account of such tri'..!:.SP.clio:is. 

4 � Wttl-,:m(p ·ejc1d.ice :o tlic g�ne:-a!.i.ty of c!aus:: 4.1 above; upor. the coming into 
e::ec: ,of :us Scile:uc and wiili effo::.t from :he Appointe.d.Date, rli tile as�cts, · 
estate, ·ri fo:s, title, int�:est, etc. whicb. are· acquired- by �or vested fu the 
"Traruioto C:ompm!,'. o� or °?.f.er fae-Appoi.oted Date -□iit.prior to'1b.o"Effcctivo .
Bate, sh bo deemed 'to be and shill become the llSsets, estate, rigbts, title, 
i.nrercsts,- •tc., ·of the Tra::!Sfc:ce Co:npr.ny, ruici. shall under the prdvisio.ns of 
Sectio{ls .30 to 232. e.nd other ilpplicable provisions a: Ui;c Act, be and· stand. 
tansfc:rre i to, and vested in, or ·:::e deou:cd to have· been ,transferred to, and 
v::.,;,:cu fue T:unsferec. Com_pr.ny upon. the corning into effect of this 
Scb.omC?, ,yitho:it m1y .fu::b.c: act, i:i:;:rummt, d::ed," r..iat'.er "p: tltlng be me.de, 
tlor.e or ·e cccutctl. ,:. , 

· 

4.6 Ucon-th: co:nirig bto c1:ecr o::: iliis Sci:.eme iu:.d with effect from foe 
.Appoin d Dr-..:c, :ill de:its, liabi!itics (:i:.c:·Jding conli.ugen� liabilities), dut_\cs 
e.nd obli etio::is (incl•.:d:ng clic:it obligations), whetb�r provided for or IJ.ot in• 
the 'boo'. s of ac�ount or cEscloseci i:. the hr.lance si:Jeet of the Transferor 

· Comtieii' she.ii be dcc::,�d t'J "tis .fac dc\:ts, liabilities, contingent linbilitics, 
c.lilies d obligatio::s of tb.e T=sforcc _Campoy. ?.nci.· tile TrilI!sfo;ce 
Cor;ipa:.i s:ii.1, z.:ui unde�cc :o ;.:ie�t, cEs6a.rgc e.:i:( satisfy 1he sl!.lllc in 
te=s. o their respective tcrr.:is am! conr:.ido:13, if a::1.y. It is hereby clarified
that it,sf all not bo c.cccssary to octciJ: the consc:it of"nny third party. or other
person'. ·ho :s a 1mty to any rnntract or ru::rangemcnt by:virtue cifwhicb. such
dccts, li bilitics, duties nnd obligations nave urisen'in order to give effect-to 
foe pro isioru of lb.is ciausc. Wncr� a:i:; o: tb.c lfabilities and obligntioru 
attribut · to tll!> ':cr:l:lsfo:or Compn.:i.y on ihc Appo�u:d Date hus bcc:i 
dischar ed by the Trnnsfo:or Comp:i.ny a.."ter :he Appointed Date.and prior to 
the Eff tivc D�e, such di,�c:!.!lri:;c; shall be, dc.cmcc). to -hc.vc been fot nnd..011
bchal.l: o 'fue Tri!..--:.�fc:cc· Co:.TJ_pn:iy. 

. 
' .- . 

. 
· 

. .. . . ... ,, 

4.7 

All :19 . s, P.dvanccs, in::::-compc.ny balance� and.olit�C obligations due from
'tnc 'T� · fu:o: Co:n..!l8..:lY tn t:ic Tra:isferee Company or vice versa shall stand .
cenceµ: d and si:!al.1 have :::io effect. 

Ar.· ebb .s, liabili:ics, c.uties nnd. obligatio::is of the Tren.sfcror CompRD.¼ ab.all,
as o� e Appointed Date, whe:b.er. o: not provided in the books of the 
Transf .:pr Compnny; ?.nu rJl c:ebts and loans raised .. und ·used, and_ duties, 
linbili(i · uncl obligatio:::,.s-incurrcd or which nrise or nccrue .to the Transferor
Compi LY on. or after ui.c Ap11ointcd Date till the Effective Date shnll be 
dcemc to be r.nci shall heco::nc. trie ·c1�bts, lof!ris raised· n:i� used, duties,

ii 



lieb:ll:i� ci. J:JEg�:tiocs :nc::.:Tc:i Cy G.c Trc..O!;:':rcc Co:r:;r""'Y 'oy virtu� of 
tb.:..1 Sci:c:n :. 

4.8 All iciau., : ised :me. ul1:izcd r.nci r.:l lia:iii:::cs, dt:.tics 1tml ob:.igi!.t.ions :.nc::=cd 
or l::l�::'.tl c:i. by �c T:::.:.:sforor Co:npr.::.y J:, ·Jr after :he Appoiutcd Det:: e..,d 
:;,rio:- to th Effoc::ve Da:� sball b� ci:;:r:.zd ::J :,�vc bcc:1 =cis:d, used, i:iCu.r::-c:::. 

. or ::rii:t::-..PJ 'd for a:io' on i:Jeil?Jf":if ·Jii ·�:u.i!;;!.:::t:� Cbm;nfuy llUC to the··cxfout 
"they .::c O\ :scr-...,:fu:.1! ca±•� E::cc::vc D?:e, shat: :1_?0:1 6c. eoo::ng :.nto euecl 
oft!:.:.;; Sc· �n:e n:1d uz:d::I." the pr:ivu;ior.,; a: '.:rn A.ct, wiU:oi:.r e.r.y fu.--U,er ?.c:, 
i.::lstr-:.:::.c:1t or d•.;ci ·Jc ::.:.C sl:U:d �ar..s:"c:-:c:i t� r.nd vcst!!din e.:ici be dcc:nc=! to 
have bc�u tr:ms:crred :o 1.1nd vc5tcd i�. '.l;e frn:is:erc,, · Coopc.:iy ru:d slm.11 
b:::;o::l_o··•'-. loru:s nr:id li�biliti�, ri".:t:.es a:c.d oblig,t:icu.s a: ·.he 'f:ruis±'crc� 
Co:npE'.lly v::Uch stc!.il xeer, &c:.ir.rgc.a:1d ;�'.is:fy fu.c s,t:nc. :. ·.. . . ... ··:·· ' · .. 

� •. 9 · Ail rogL,btioos, g::ioclwi:t, lic::nces, tra.de=.u.,{!', copyrights, do:nuin im:ncs, 
· pa:c:nts, t ;cic-n=cs, !ego u:::::i :ir-..nds, ii nny, pert.cining to the Tra:isforor

Co�pauy .ho.11 s�d tr1t:1.s:"crrzi to ant:. ves:CC. in the Txa.ns_fc��c Coopa:i.y. 

4.10 All app;o ·afs, eooscnts, cxc:r.ptio:is, :cgis:rnfams, no pbjection· cc::!:i.ficatc�, 
pei;mits; =bc:r.bip, qi:.otts, rights, c:1:iticm,;nt:J, licr:uscs (includ.lllg ilic
liccn!Jcs .. g l!Iltcd by any r,ovc=eaW, s'.:!'.:-,itJI}' o: rcgu!eto:y bodies for tho 
pu.-pose : c�g on its bt:sincss or in co:w.c:ction • llierewith), and 
certificate of ::vc.ry kbd e.r.d :iesc:inti::m w'.:i?.tsoever in rch,tion to the 
Tra:isfcro Company, or to th.c bc::i.cfi.t c-f .i•hic!J. the Tr�fcrcr Compnny may 
be elig:bl e:ititleci, 2:1.d ,•tilich a::c s1:·::sis:i"1i or having ,effect immediately 
beforo tn E:fectivc Date, shall be in :illl :force md cncct in favour· of the 
Tr?.nsf�:c Com"rn:i:y and r.::.ay be e:i:orccd as fully llhd cffcctunlly ns if, 
instcu::.:cif · c Trnmfc::or Compm1y, :he Transferee Complll!y hnd been a pa::ty 
or bcncfi iruy or oblige: or bo:c!!:_ u�rcto. !� is b:'cby clarilled that if the 
coospo.t, � JprQV.al-�f a;i.y tblF� pacy··.cr. au':horitf is �eqilir-ccl to· givc ·effi;ct :to 
the pro'vis OI:S 01 !h:.s cl.ruse, :be scic tJ,J:d p!ct/ or authorij shall make a:i.d 
duly reco ·d the r.cccm.ry Si:bst.i:.:tjc:i/ cm.iarscmen: in th.e. :i.emc of '.he 
Tra::u.ic:e Co::r.oar.y, nu .. ··:mant to the �e::.ct.on of :his Scheme 'bv the NCLT, 
u::id. u:iori this Sebero� bcco::i.i.ug L;::':::::foe ic. lie<;ord!mee ·11-ith. the ·ccn:is 
hc:cof F r :his p-.:...--pose, ti:e T:e.:is:erce Co1:.J.pany shall :file, P.pproprielc 
er,plicatio ts/documeo.t5 wifa rclevnn: r.utbri:h:s conceme� :or inforoation 
ruid t7co:t purposes.

/\.11 All U."<t:6 .inel:idiog bt.-t r:ot li:rutcd i:l advll:lcc tP..x, t;�,i tleducfod ut sour�c, 
milliin:i::u altc.a:.ntc tnx, a:i.y tex c.rc::.b, scc1:dtics U:lll!.9ecticn tux, toxcs 
w:thl1el-d/. aid, -service tr.x, Goods and Scrvfoc Ta.'( <:tc.) ·payeblo by or 

· rcfu11df-bi to the T:ansfcror Co:n;ieny, iucli:.ri.ing all or ao.y refunds or claims
shall lfo:':t:: •ated as ili� tr.x lfo.bi.L:ty or rcft:nds/clcims, etc., as. ;he i;asc mny be,

I?. 
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of�c T... feree Co:-i.l,?U1y, il..:ll a:iy .tr.x b.:e.::.:i.ves. adve.ntng�,1 p:iVJegcs, 
ex6o:::>tioo ,, cr�dits, holidn.ys, :o:nissia::lS, rcc:i:.ctioru, etc., o.s woulci hnvo 
been -a.veil ,ble to ilie Tr9.!:.Sfe:or Co:::1p,oy, shell upon the Scheme becoming 
e:ffe�_

ti�e, e e.,·aile.ble to Se Trru:isfc:ee Co:::ipmy._ 

4.12 Upon :h!! ·. cbcmc bccomi:11; e:::"oc::.ve, the Transfc:cc Co�pn::iy' s_hnl.C subject 
.. · to 'np,?.lic · le fi!.,.vf., -be" tiri:i't.lcn to ·claim t::funds' or credits, with i:ci.-pcct to · 

':ID�cs pll,id. by, fo::, o: o:. bcha:f of, !he Traus:crc: Com1Ja;iy uc.der applicnble 
laws; iucl •ciing :n:�omc tzx, min.imum riltemnte tax, aci;:u::nule.tcd/carrlcd 
forwnt(l, b sincss losses e.nd un11!J�or!Jcd dcp:cci:!.tio::is \j.!lder the Income Tnx 
Act, 1961, service ta.x or any other tax, ·nhcthcr or not arising due tg eny inter 
sc tre::ise.c on, even l.f the prcscribecl,fu:lc limits for �ln:.rning such refunds or 
·credits ha, Japs.ed. · 

4.13 Upon the '�heme boco�g effective, eny adve.ncc tax, sclf-essessocnt tex, 
minimum alternate tc.x md/o: TDS credit available or vested- with the 
Transfcro Coo?llllY, ;:ic,1:ding my t:!.;>,e; pci.d and ta.'les· d,eciuctcd nt uoureo 
ehd c:c:,io;; tcd 'Jy !.he Trusfc?:cc Company on iu!cr sc �actions, if any, 
ciurin!} the . doci bct?/cen. the Ar,poi.-iteci Da!e n:id tb.o Effective DD.to shcll bo 
�catc:i as dva:icc :ax paid by :he T:a.-i. .. .fe:cc =:!oopa:i.y' a:id shall be availa)lle 
t9 the Tr fc:ee Ca:1:pe..::y fo:- set-off against its liz.bility under the Ir:comc­
tax A_ct, 1 61 l!!:!ri f.::.y exc::sr. rax �o pn.:d si:a!l be eligible for .refund to�cthcr 

•with :iitcr st. Any 'IDS c�rtifa�:cs :r.sucd by fuc TrwiEferee Co:npa:iy to, or 
for t:Jc b cfit of, the Tr->..n.sfo:-or Compmy under the :Ocomc-tax Ac� 1961
with resp t to tho .:zitc: si: '.runse.clioru, if an.y, wqu.Jd be. ave.i.lable to the
Transfcrc Comp:wy ro sct.k :eit:nd of :5:am the tax ai;thoritics .in eompliimco
with' le.w .. t::ther, TDS ricposite:; TDS cenifbi.te;s u:sucd· or IDS returns 
filed by · c Trru:sfc:01· Co::ip<!.'.ly ca t"illl.Sacti,o':ls other the.n inter sc 
trnn.o.ueti.o s ciu:i::g j:hc pc;:iqd _between the Appointed Date aod the Effective 
Datii.sliull conti:iuc ,o.:it>ld good as if Slfch ms -amou.:its were deposited, 
. IDS ,':er . catcs were issu::ci. and DS rctl.!rn!J 'wci:c. filed by' fr.'c Transferee 
Comp·en.y. .y 'IDS ccclueted by, o: on :O�h?Jf ot: the T:;cpsfcror Company
an inter se lmo.!mctio:is, if any, will be tr:2ted-e.s edvB.!lb tax deposited by tho 
TrP..osfc:cc Coo:.pa:iy .. 

4.14 Provic.c:i U!: upon 6c Scl1eroc bccomicg cfrcctivc, the Tre.nsfcroc Couipnny 
is also c; rcssly p=itteci. to r::vise its i:J.co:::i.e ta.'l r�tuois, wilhholdini; fu.lc 
retur::is, sc •ice fax rct1l!Jls, GST rtturos llI!d ru::y other �tntutory r�tuoi.� and 
�gs u::ici ·: the ll!X :nws, no:wiilistandine tl:.!tt l:!c period o� filing/. rcvisi.ag 
such· re . m11y bnve kps::r., to obtain IDS ecrtificlit'es,.' ineh.Jding IDS 
certifi::a.tc5 rclr.ti.t:i to -.:r=nclio:l.'l l:ietwcc:i the Transferor Coopnny a:id tho 
Traosfercc Complllly, if a.,y, and to claim refund!!, edvunco tax, l!Ild 
withlmltlm _. rex cre:.!.:ts, c'.c., .pt::s:::mt to tl:c p::ivisio:.s oftiiis S:hcmo . 
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4. i5 Bc:J:f:t.'J :,_ a::y P-�L tL! :o:po:at:: G.ppro..-� it..: ::wy C!a·.1e airer.Cl)' o:cz:. t��n
by the Tr .s:'�1-or Coc.;,=..y, whc[-:zr b=lli.�� :n t:c ::ttn:rc uf c:,::::i.:lliz.:.lces or 
oth::rvns·eJ i::t��·.:cE.ng ·,V!:1".o_t:: :.:.:ci�!:.c;:, c_?_;,.rovals t:.i�cr Scc!.io::.s 62, 
180(�)(!!), 80(:)(C:;, ! 35, : BG :.nci 188, :::c., c:±ic Act,.i:: m:.y, read witl: 6:: 
n:l:s ll:'.d r ;gci��ons mad: lb.z:c ·..md.:r, !:.!1101 stt:1d. tr�si::rrcd :o �d vcs:c::i . -= .. its� �tfa:i. if�:::: Cci::1jic...-.y c.:itl ·tc,c; sniC cfi:y.::a::; epprovils i?lld co.cr.plru1Ccs" 
shtll, i:;;o . :.:is Sc:ierr:.c bcco:n:.ng !:5e:::in,, be d �en�d to :iavc been 
talrc!l/cii::ir Ecd wi:.1 by t;c T::c..•1s:r:cc Coc.:pr.;y 

t,.16 AU 6::qu ·s r .. ,d oilier ·ncgoti!!ble )!!.sr:i:::iml!i, paj·:nc:.: . orcfors
1 

bmc:s 
cbeqi.:cs, d :n:umd drefi:;, dclivc:y i.nstn:c:ion s:..ip:;, pay-b/pc.y-out bstnictons 
etc. rcceiv· d o: prcse:r:ed for c::1ca!um,c:1tlcx.�::•Jt:'.o:i,. which c.:c in the ll!llllO of 
ilic Trnill; · ·roe Coinpuuy n.flcr Ulc.'I Effocti·:e Date, sh.al.I- be accepted by ue 
bnokors · Dcoos:lory ?nrticipnnts of the T:=forcc Compeny n.nd crcditctl 
/dcbjted.: /froii°: the b!!llkfc!clllllt !!CCC>Ull.t or !ht: Truudforcc Compr..o.y, if . 
prcscotcc!· by o=· on ·bchcif of 1.'ic Tri!.:l!.:!:ce Company: Si.:niln=Jy, !.he 
Banfc;r/D pository Pa.-ticipi!:l:S of fac Tr=ft::ec Company' shel). honor. ell 
cheq_1,cs/ci Eve..")' o: p:iy-in or pt!.y-out i:ist:uctioI!S issucc. by or 0::1. oc:ialf of 
the Tre:::s ·:or Ccrr.;,r:..r.y e.i1er :he Efcctive Dl�e. · 

,u 7 :n.e. Tran: ft::ec Co□pa::y, _at any ti.:nc a:'k: tl:.c coc::.mg i,:1to effect of tiiis 
·sc:ie:i:c ir accordr.::ce wi::i. ttc ;i:o·,is:or::s :.c:co:, if 50 �cq:ili:ctl undc: 
le.w or, o hcrwisc, execute appropria.:c :lt.:cds, coufL,natio::is, writi.::Jgs o:­
.:Jo-.::ces · · , o: ::i favour ot; any o:::icr pa.--:y �o any c:mt.--zc, onunngcmcnt �o 
w¥c:i th T::lllSfoco� Cor::i_;,1:1y is ilie par:y o: any ·,1ri::ngs as may be 
ncce�aa.ry ,o be e:.:e:cu:ed i.:. order �o !f.VC forc:w.1-cffcc: to the provisions of ilic 
Scheme. ne Trru:i:1forcc Co□pan:,• shi.l, uodcr the provi,<Jioos of the Scheme, 
be d.t:cmc f to be aumo.riseci to c,:ccufo on.y such writings ·en behalf of 
Transforo . Co:i:;nqy acd. w.i::ip!c:n;n� or curry ouc cll such fo=ulitics !or 
CO.wp),i�n c rcfc:rc:i to wov� '.for !!..:!do� bcha:.f of the Tra:isforo:·company. 

UB :snvc· ns )i:lCrv:isc ;,rovitlctl by any n:g:tlntory 2.'Jtl:.ori�j.- all 6e clic:.�. 
ai:thorize· persons, sub-brokers a:id fr::..:1cl:..:s�e (by wl:c.t:.vcr :.1nme celled) o: 
the .'!'ran fcror Company shali become cl:.cots, mr.horizcd pcrs.oos, _sub­
brok�rs c frnnchlsccs o: th'.: ':':r_;s:c=cc Ccr::1,llmy without executing l!ll:V 
fres:i doc mc:il o= dt:cd �.::rcbrisl::::doo, C.'1[:? gcn:cnt or !ippoinimca.t. 

5. Lcgni Pr ccedings 

5.1 Any pem ing suits, r.:_:ipcrJs, cause of acton.1 er other legal, taxation, que.si­
juc_li.cial,. b:trn� a:imi::tis.rr.:.:vc or other p:rocccdings of whatsocvc:r unturc 
(J:.m:ciruu �r rcforrcd to as the ''Proc:ccdmgs"), clic:it _complair.ts, ii nny, 
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relr.:'.ng t t:..e Tr:.:isfero:: Cc::lpa:iy, wiiclher by or agamst_ the '.:'r=fcror 
Comp!Ul shall ::10, abu:e, be ciiscontin·.:.e:1. or· in �.oy way prcjudioially 
ccctcci. · , reaso:1 of ti::: 2..-:}Plga:Jat::on :>f the T:an.sfcror Co!!l?e:iY or of 
enyt!li:lfs ·o;:ite.ir.cd ii'. ,b.is S::hct:10, but t:ic Procc::ci::lgs .iliail continue i!.:lci 
iL,y pres c;.1tion shall be e:;::'o:ccii by or r.gai:::.st the T!B:1.Sforc:: Company in 
fut>· :1no:: :nr.n:nc: ar..d to tl10 · 51?.J!lC cr.:tcut .!!!l wou1d or m:ght hnve been 
··co-i�uc p:ose�·.::::c CJJ.r./cr ci.:orcc:i by 'o:: ig�inscurc Tr'afulfcror �omp!!.Dy,
as :..f:h.i.s · chcr:::: !:.nc! not bcc::i irn;,Je.o;n:::d. 

5 .2 T.Je Tr fc�ee Cc::npa::y-'2.!.it::!akes :o ru.ve ill the P::oczec:ings refoncd to in 
c�:::!!;� 5. u·Jo,,e :a::� .. J!:t by o:- r.gai.,.-: :�.e T:t..ns:'e::; Co::1_!:a:tY, tr:msf�rrcd 
into its . o llllC to ::icvc such. Pwoc�dings conti.tiucd, prosecuted und 

.. cnfocceci JY or l!g!il!lst th:: Tmus:crcc Cou:_Fo.:iy, c.s the ce.se may be. . . ' 
6. Co�trac ·, dccd.s, etc.

6.1 Upon ·ti: co:ni::g :.otJ c5;c: of :::is Scheme aud subjcc: to the proviliions of 
w 'Schc nc, a.ll °',:1trnctS, ::.cec.s, bor::is, ngr'!eocnts, sc1i�p;ies, ru:re:igcmc:1lq, 
t:.idorst • ciings wbc:her w.::t:o. or cmtl end otbe'r iqsm:incnts, if. nny, of 
wh!!tso �:: ne.:ur� to ?1::iich ±c ·:ransforo: Coooa:iy is. a ;a..rty or to tho 
benefit· - whic::i. the Trn::isfaor Compru:y m!l.y be clig.iole -and which !!Io 
subsis!io · or he.Ying effect iir.mcdie.:cly tcforc the Effective Dute, shall 
continue � full fo::ce :.:id cffoct by o: :tgniust or in favour, 'es the case may be, 
ofilie T: ·force Co:n?.?.:!Y a::ic! 1.Jey be :i?:.:orccd by o� �g1llllst_tho Transfc'rce 
Co;;npan,, as fully 11:l.C effectively as 1:, ins,ead of the Tn!z:.sfcror Comp�y, 
the TI•• fc:cc Compa:iy il?.c bcc::i a party or bcocfi.cia,.-y o: obl;gce thcr::to or 
the:et!.:ld :-. 

6.2 di.::g !he ::!c: :ha: 6c v::sti:..g ,;f�hc Undcr'.nk::.ng cffuo Tra::i.sf::or 
occu:::i by. .vL.��- o:: :;:iis. S.c)lcmc,.Jt;cli,. the. Tr;an.sf.�e:: Cp.:i;ipnny .. 

may, J!t y time a."tcr the co::ning i.:Jto cfcr-t oft:ili Schcin'o, in r.ccordc.::icc 
· v.ith.thc :,:ovisions llcrco.:, :: so required, UJdcr any ·Jaw or ot:herwiso, 1l!lce · 
sue!: actl md ex�cutc deecs (ioaluding deeds of e.dhe:ence), con.fi:mat:on., 

. o: other vritir.gs or trip:!.1:fa:: l!.!T .mgc:nc:i.13 v;iG auy ua.rty to ruzy ·contract or 
o::.."E!D.gc ::u� to whlcll lb� Tran:Jf:ror Co.:irpnny is tbc ;iu...rty or !!IIY .writingii 11..� 
:nay be • ec::sse.ry to be executed in order to give formal ·effect to the above 

. prq\islo . The Trn..nsforee Compa.,y si:u.11, under tho. provisions, of this 
Schcm:c, e deemed to be a\..�orizeci to execute nny such ·writings 0,11 bclial.f 
offue Tr · fero: Coi:.!;>any, ?..:1.i to carry out or perform {!if �uch formelities or 
co=ip� ,, es rc.:c:rcd to �bcvc 011 the pe...--t cf llie Trnusfcro: Comouny to be 
carr!.cd o tt or pc:forc,ed. · · • 

. 

7. Su vlng u. Couclnilcd Tra.n.;ndinn.s 
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. 7.!. 1.-:i:: :=1cifc r..ntl vestL-ir of1lc :J:1d��1�::1g :,f�h .. : ':':mnC:or �o:o.pa.::y::.: p:: 
th� -a:cv:si Z!i cf ±:.!i S::hc::i.c n.:id :!le cc::un·Jat ::e :.1.f .;1= ?::>c�e.d::.gs by a: 
ngaGsc {.JC -ra::sfc::;:; Cocpa:.iy ilicrni.: sL:ill no: c.fc:t any tra:::sado::i.s o: 
P:occccE::. ; !:l:ct!:ly concluded by 6e Transfcrc:: <:;ompuoy on or bcfor� fuc 
E:fo:::i.vc _ a�c, lO :.1at c:id uod :r:.cr.t 1ant ·..:ic T:a:isfo:::c Coo:;iar.y r.cco:;Hs 

· il:ld ac!ooi's rll ai:t:i', ':iceru ·end thi.rigs-·c:cri£ ei:i cxc:t:t�d by ::ic Trinsfe:or ··
Co=_pa:iy • ��:s, c:cr.ci; a:ic :::±lgs do:ic e..,:i cxc:�.1tcd by o:id C!: ::ici:al.: o:th:;
Tr�fe:c� "cw,?c..r.:;.

S. Employee 

8.1- Upon;i±.c. c:r:lli.r:p; i.I:":o c.CJ:ct of this s�=.c:.:::c, r.ll fas; cmployccn. of the 
Truisfe:o. Com_;iany' is on the Effcc21•e D;,:�. sb.ai,l·�eGomi.: emplayocs ·cifthc 
T:ruisfc,rc� Co:::ipany, on sucil 1crms llili° ccnci.'ti.ons ns nre.110 legs fe.vourablc 
thnn tl).c;c Oil: wl:ich they r.=r. currcnt!y c:11,'llg�d by the T=nnsfcro= C::,mp:i=i.y, 
withotif_ ., inte::uptic::1 or b:eu!c :n se:vic� es n :csuit of tb.i!I =a!gm:.ntion 
md trans,..:. Witt. :ega:d to provic:1:.:i: fond, gratuity, eoi;,loyees' sta:c 
i:isu:am:c, :c!lvc c::!.-::nshmci::t e.nd !!!!Y other s:;i�cial sch:::nc or benefits c:co.teci 
or. cq�. for die bc!letit of such cm:;,loyc�s of _the Transfe:or Compi!:ly,-ue 
Tran�ferc Co:npnny shaii stand substi�tcd fo: fuc T=s:e.ror Cou:pany fo: 
ell purpo s whatsoever, upon th.is �:ne.:.e beco:ni.ug cffoctivc, i::iclud.:.ug 
wi.tli regar · to tb.e obligl!tion '.o mi!ke cc::i:rib:::ic,::is lo the· rclcv!!.llt euthoritic5, 
sucli e.s c Rcgio:1cl Provident F•.ind ComoisEioncr or ,o suc!l. oocr fu:ic!.� 
.maln:-.ainc by the Transfaor Cooi.pnn1·, in acca:danc� with the provisions of 
appli�abk: laws er o6crv.-:sc, • i.:: a::iy. It :s he:eby cla.-i.iicd that t:po:1 th.is 
Sche..ile .Q ·coming effo:tivc, :he aforesaid b:::1cfits or schemes shell contbuc 
:o be p:o r..i::ci. to ti:c 1::.ms::c:-:-cd c:np!oyc:s IU!d fac s�ices of all the 
tr20s:::cr.:c• c.:uployccs of the Tra.:sferor Coc,pz.ny for such-purpose s:iall be 
treat.c4 l!S iavin_g beep c6i::tinuous .•.. 

• • r .. • •• - •• 
• 

8.2 With: reg: rd to c...,y providc:it fo:!d,· gu.tu:ty f:mc!, su_;ierl!W.·.1ation fmd or 
other spc icl i::.:icls c.renteci o: c�isf..::Jg ::'or tl-:o :icccfit of: �uc:.;i e:n_p[oyec5 of 
fue T:-ans �ror Co11:.p1m.y, :f any, i: is th a:.-::t I!::.:! i.:iie.::.t of the scheme tht all 
th<> rights dutic.3, powc:s and obEgat:oc,, -,f tho T:-an�fcror Comnuny, in 
=ele.:ic!l t, suci:. sc.'!�:::cs o= iurn.!s snnil b�comc thoso o:: tnc Tia:isforcc 
Com_p!!!ly Upo:i. ·me Scl:.cmc !Jcco:ulng · :::r1:ctivc, the· TraLEfuccc Co□uw::y 
shell _s:•· c su":Jstituteci �or -U:c Transic!rcr Company for ill purposes 
w;iatsocv r rell!tbg to the obliga:lon tJ mab" contribu(\ons to the· said fuLds 
in nccnrci ce ·with the prcvis:ous of such schemes· or :it:lds in Inc respccjve 
trust. d,ee 5 or oilier doci:m!:::its. A.uy cxisfu:g provicmt-J;u::ic, grntuity fimd 
and supe: m:ma�on i�cl trust, if any, cr::alcd by the T::ao.sfc.::or Compuny for 
its c:npl"o ces �PJl be. continuccl for the hcncO.t o[ 3uch �ruployccs on tile 

16 
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. ·sam:: tc, ns end c:mditio.:is- u..1.jj sue.!:?. ti.:J.e that tiiey ittc transferred to the 
rclo-vnnt unds of th:: 7:1.L.s:!°cr::o Coi:::.:,:my. It ls c!r.d5cd-t.h.e.t t:J.e services of 
all ·cmpl yces of ,;ne '.::":n.nsfe:or c;mpany tran.sfo::rcd to the Trl!llsferce 
Coo:ie:i • will be b:atec. es hav'.ol! been. co:.t:.:luous 1L-id un:n:CIIUotcd for tho 
purp?S� f�e u.fo:csai.ti sc::tcoc o; fullcis. 

·s:3 "T.iic -:. T .. fe::e6 . °Ca:npli:iy i.1:1clertakes to · contin11e 'to·· aoidc liy' ·e.ny
egrec t(a)/scttlcment(s) entered inb w:11 nny lebocr �ons/ cµi_ployees by 
thi, Trell feror Coropll!lY, if nny. T'no Tre.nsforee Com:;,any ngrecs thnt_for tho 
purpose f,pc.yment cf e,-:.y rctreni:h:ncnt coopeosetioo, gratuity nnd cthC;! 
tcqn.i.oe.l benefits, Llic pest s�rviccs of st.:ch c:nployecs, if wiy, wi6 the 
Transfc: CompP..n.y, as the case ::my be, shill also be taken i..:ito account, and 

d unde..--ulccs to pay thi; su_.-ne as ind when pa.yabl�. · 

9. Busincs. ·and Properly in !'rust :i111l Condud of Business for tho 
Trarufc ·cc Comp1uty

9.1 W::h e: ·�t :5:o::: :ic {\._?po:..r..t�c'. !)e:c c.:ic. ·!p to and inclucling the Effective 
Da'.c, tli · Tru.is:c:c: Corr:._?e.i:y ;;l::.e.:; ca..--:-J oo :ts business with reasonable 
diligc:J.c and except ia. the ordbary co11rs� of. ·�·JSlncss, fuc Transferor 
Co.:nri�' shtl:. ::10t, ·,v:"'.bout the ,dcr v,riecu consent of the Boa.--d of 
Di.rector of the Trnnsfcr�c Company er pt:rsunnt to ·e.ny pn:-cxistbg 

· obligati. sell, :rer:sfer o:: cmcrwisc alie:l.!l!c, charge, uio:tgc.gc, cucumber or
ot:i�::-wjs: dccl with o:: ;Espcsc cff e.ny of the ::.ssets of the Undertaking of tho
Trn:is.fcr .: Co:np:!.::y or !l:lY pc..'.": t!Jercof. 

9.2 With "i ·c'. :::or::. t:.e Appc:..1.:ed .Ce.:: t!.:l:i up'.o and including the E:iecti.ve 
Da.!c: .· 

(a) 

(l.i) 

. th, Trezsfcror Co□p;ir,y f.:Jl'..Ll ca..-:-y on r.nd bo d�cmcd to h.c.vc c11Iricd 
a� c.l.l busi:icss !!:l.d ncliv:tic:s end shall hold and stand nossessed of end 

· sh ill be cfo::::i.cd to hold ?.mi smnd pos�essed of all i� estates; -r.ssets, 
r::' hts, titlo, i.r.tcr::s:, nuthoritie!I, coi:.tre.ctll, i.r.vcstm6b.!B nnd _st;:etcgic 

. d• is:o:is :o:- ::::.c en account of, :me. in trust for, fue TrllllSfcrce 
c· mpr..o.y; 

pro::its e.:i.d L,c;o;:::c ncc::uing or ar_sing to !he Trnnsfcror Comoa.ny, 
� · losses wd �:::idit-.i.:� 1dsbg er incurred by it (bc!ucling tiix"cs, if 
an , accr�ing c: pr.id i:J.rcintioi:. to any p:ofits or income) for tho period 
';'C n.--::cn:;ir:g fro�. the A_;;j10L,u,d Da!.c shall, fer r.ilpurpnses, be t=eatcd 

·rt· ,.. ,p·· 
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n..c; w· .:i :Jc dcc:::1�d to b!! the p::c,£i:ri. i�co:nc, lcss::s .o: :xpc;id::u:� 
(i:.:c1 L:..:.:rr l!!xl:S), es :he cesc m�y bc

1 
·c:·.ht; Trr..:!.Sfe::c Co:npc.ny; 

(c) . z.".v f :n.c :·igi:s, nowc:s, tu-..:ioritic3 :,r o::v:.le[,c.; :>:�rcisc:i by U:.c 
:::-:�,: fo::i: Cc'::i.:;:�y shr.i: be tl:t :nee! :o javc 'bee,n. exc:cised. by :h•! 
T:o foror Cc::up:::y :or and c:i ·:cb·.:.f o:� a;;.c .n !rust fo: e.nd e.s a . 

- age:: of:l:.c Tra::isfe6c Corr.pci:i. S:::.::.i!dy, ·a.'l:(·o:"6.c· obEgaticris, 
c.uti�; 1!..:!f. ccmn:.icme;it; that !l2. ,r.. ·.i:::::c:te.1:�:i o: ciiscl:.a.--ged by the 
Trz:: fc�o: Ccr:i:.fa::y ;hnl! b:: ticc:::1c:: l. b:we ·,cou l:..."Uic:tr2:c::i fo: a."Jd
pc_� hi!]: of ?.:J.d as 11D. ?.!!�nt for 6c T:...ns::.:e� Coc.::a::iy; �d 

(d) r.!l t x:.:·s, tl·Jtl.c� ?..::td !Cvi� (iuciucE1:r;, -;.•,,Jthou: lb:-.:ta:io.::., :.:icooc �a:!,
goo( s ;!;le! scrvi::t: :ax, c:c.) pai.d·c� :;i�:;-al: le by tbe '.:'ra:isfo:cr Co:up:u:.y 
:ii. r ;pc::'. cf :ilc opcrntioll3 !!!ld/cr �� pro':::.is of :he Un.dc:--.clti:l.g of the 
Tr• s:eror Cm::1piµ:.y bcfo:c the A;:,poi:::td. Dat::, 3hal) be. on ?.cecum o::
�:: 'crr.nsfuror CompA.r..y and, in. 50 :ar !!S it rel:;:�, to .the ta.x., k.vy or 
·i!ut; pay�cr:J (i::i,ch:cii:ig, withe·�: 1.L."!lt!at:on, inco:ne �. goods ru:d 
se!'\ oc ta.X, etc.), -;,,r.::ti:cr 'cy way of ct:d-.1ctou llt sou:ce, acvar.cc '.!!X 

·. or., :hc::wisc :0.owsoev��. b} Ge I:�sfo:or Co:upe..-:y :n 'respect off:.e
p:01 :1S or ftC:ivitics o: op:rr.::io:i �f llic Unclcrtr,.;:ing of tho Tra:i.sfc:cr 
Co ,pn:i.y wi� cficct frcm ::.,c .A.;;,tin:cc Dc.tc, the sa:nc shill b:: 

· d�c ll.Ccj to b,; :be corrcspoccii::g ::c::1 pale by the T:l!ill!f!.:ee Ca:n_;ie.ny, 
. a:ici shall, b i!li ;,:oc::::d:.ngs, be :!ealt -;;;th ec::orcjing!y.

9.3 Tne Tr ifc:cc Coo:;ie.ny st.er. be tntitkc:, :;,e:ic:ing ihe sanction of !he 
Schcoe, . , apply to any goverom-::1t!J.i or: ;g,b.to:y ac:tho:ities (inc:uciing but 
not lirni.: c ro SEoJ, Stock E:{cn.a::iges e::.d Ccm:nocilty Exch:mgcs), if 
required, :ncc.r 1!..:lY law for SUC:J. c:msc:::.ts ar.d a:;iprovl!!s w'.:J.i::i: :he T:P.nsfe:e:: 
Co:::.pmy mny require to ca.:ry cu th•� l::Jsi.ucss of the T:,.osf6ror Compo.uy. 

10. CnncoUn iou of Shares

Upori:ilic Scheme becoming effc:;tiv::, n:id iu consideration o:: tile tracsfc.:r 01
a:id yes . ig of the Uoc.c:1.ltl6Jg of :he Traosic:J: Co�pr.:iy in the Trmsfcrce 
Goll:.pun) in, t!:rms of the .Schea:.o, !Ll the equity she:as issued by the 

.. Tr=fcr r Compu:1y and. held by ue Tre.::s.:e:ec Co:npa:iy a.::i.d/o:.--· its 
nomine shat st1t11:i cance!l9d .md cxtini:u:,b.cd lt!ld in: lieu iliereof, no 

. allotment of l!llY sber�s i:i tilt! Tr"..:i.s.:�:e� Company sball. be z::.adc to any 
· pc.rs on v l:.nlqocvcr. · F•.i::"Jier, e.11 :be c:iu.::y_ shr.:es i.•�-u::d by the .Tr11nsfc:or 

Ccirupan_ shall stnod cancelled er.d �o. �::mr::s in fa� Tran.stc:cc Coruplllly 
slrnJl ·be ssucd ll!l tl:c Transfercr Co:npmy is bcin!; a:nclg=tcd wi!!l !he
Tn-.nsf::: e Compnny pu::s=: to :h:; Sc.hc.:i.c. 

lR 
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,tcco11.11 · ,g trcatmc11t ill the books ofthr. Trnnsforce Corup:my 

\Jpon Uo Schc:nc bcco::nbg cffoc:ivti nnd with effect from the Ap_p1:1brcd 
Date i.e. April 1, 20i8, foe T:ensfoi;co Compatly ·s,i.cll accou:it for 
·m!l-1g1:=!1- '.io� !TI i� ??ok.5 :-' un�c�:." _. _ _

· 
... _ .. , 

. a). Am ga:ne.tion offlle Transferor Compa::iy with the Trwferee Compeny 
shnll be accounu:d for b a-::ccrdauce with the pdncipics as laid down in 
the . pplicah:� Incii.l!il Acccunting Standards, i.noluding Inci.NI 103 -
Busi Ltss Cor:ibinat::.oo ru:1tl ilic ge::ieynll.y ncccptcd accounting principles 

b) 

c) 

i11b lia. • · ·· 

All sets e.:id lkbilitics ·of the Tramft::o:: CompllDY: traw;focred to tiic 
Tr�" ·fcrcc Compll:ly cr.dc, the Sch6ie shall be rcc:cirdcd in the books of 
ncci: mt of th:: Transf::rc:: Compell.y at ·.he ca..-rying veluc as recorded in. 
the- i ooks of !!ccouut of :he Transfe:o: Co::ipany. 

:rhc bele.ncc of the :ct.nioed ce::n.ir,.g,i nppoiring in the :finnncic.l 
sta� meuts of tb T:ansfcror Company is aggregated with the 
corr :spooding b�c ll_;:,pcarinf, in !]le iina,-icial statCll).Clll.; .of the t:ic 
Ti: - fcrce Compa::iy. 

· · 

d)
. · ·fute -c=?P.ny holili:.lgs end balmccs, if nny, hc:wceu the Transferor 

Co pnny aud Ge ·.::ransfcree Co::?:.piuy, s::iall get co.nce!lcd, md ah.all be 
e,Q_c: untcd in e.ccorcianc,� ,...:th C!misc 11 (a). 

c) "justrncots a:-� made :o reflect fili: valt:cs'. or recognise ll:lY new
:s or. l:r.bi!i::!.cs. T'.;c· ou.ly adjustm1;z:.ls that ui:e made ure to hnrmooi.sc 

· .!:c ilnti..-:ig .policien, v.rith ti:.c ar,provtl Qf. ti:t.e Bparcj. o::. ilic T:l!IISfcrec
·.co p�y. .. ... . 

f). As c: :i:ic s�hemc cf nmn:gc...-nr.:iov., ilic business comb.ine.tioo will be 
wi� effect from. 1'p�il l, 2018 °Jei.ng :he Appointee Date. Prior period 
inic, ntion shall bo rcstab! f:o.t:l fua: date irrespective _of the ll.Cturt). date
qf. · c combioa�ion. 
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Gcucr:,J tc;; llS �.U(! conditions ,i,i:;'. ,,·ou d i.Je :tpplicab}u to t:l!c scheme 

l.2. Applica ion.� fo NC.LT 

·:-:.� T:; :s:�:O'r Cc.:=:.? ti=.} . r:.·� ....... .t.:-.L"l le:·�� C1:>::i:pciy shell, 1,\'i� el!.­
r�aso:i2b � d.:.s;,iai:h, :::c.kc :ic::cssF-"1 api::ic?·io�<;/p,::tio:is, uoc.::r Sec-.:o:is 
230 to 2. 2 r..::i ct::�: =-�,:.:ca:L:: r:-:rJ:;,:0:-1·; a�:.:: t! 1--�l t:J Sc KC:...'I" .:"or s�::::i.::'.!g 
S!L-:.��:: ):· :2.::s Set� �T.C. 

. 
0 

13. Mo,li.fict tiull!I OL" Amcndn1i.u(s to UL� Schcntl! 
' . . 

13. l• Toe ·::· s:c:o: Compn:iy n:id t.:lt: T1nnsfc:ce CO!lljHlnY. J?:f-. their r::spcdvc 
· Bon:c. 1£ D:rcc.ars or any Dircc;o�/E:<cc·.::hc/Em-:iloyc::/Cc;:::ll!:ittcc 
nutno:isc in 1ia: b::::iili (.1crecd-:;· :c:�::-:c:I to as the- ;'Delcg?.te�") may
ussc::.t'1o or 111:.C�, from far.e :o t:.:::J:i, n::y mocii:icc.tion(s}· tr adclition(s) to. 
tliis -.Sch c w.b.:ch :he J:-fCLT c: a::iy aJ..:'.horities uncle: law bay cicc:u fit to 
approve ,for r:my impose r.:iq whie:i the .3oa:C: of Di::ccto::s of the T=!cror
Compnn l!.:lC: :he Trn:::sfcr:c Company oay in :heir discretion accept, or such
mocii.fiec. ion(s) or ndd.:tio:i(s) P..'l tllc Bonrc". o:: Directors of the Transferor 
Co::i:.pun; 2.nc. tb.c T:ausfcrce Compn:iy er ns '.he ensc may .b::, their :cr.pcctivc
Delegate. mey dcce1 :it, er :eq:ui:e for :he JJUIJ)OSe.of resolving ll!l.Y dodits or 
ci.ifficµlti s that m_n.y arise in carrybg ci:t 1his Scheme. ·Toe T:ansferor
Compa:o: e.uci the Tr2llSforcc Cc=pa::y by the:.: :espc:cti·tc 3oa:d o:Dirccto:-s 
or Delc �es are zu!.horiseci' to i.o · am: e:-:ccutc all acts, deeds, natters !llld 
tliiogs nc .cssn.-y .for briogicr; thl, Sc:i �cc into effect, o:· r1:vicw th� posit:on 
rck.tiog t the sat.:sfactoo of t.ae co:1c·:io.:u; of lli.is Sr.i.:.c:nc end if necessar·j, 
w:uve PJ1 , of uuch ca:1<E:io:l!l (::i s� e�:l·;nt pc.-mis!ibic -.,:icier 1"-.v) fo;; 
bringir1g hir.· Sc.h�rr.c ir.to .c�::t,. i!!:cilor 1,ivr. such c.onsciit.s a�- •"l:11y be 
rcqu!rcd · · terms oftl:is Scheme. In •.he ::v::u!. ilic.t c:iy'cor.ciit:ons nrc im;msc:! 
by fue hCLT o; ,u:y c.uwor:tics, wb.:ch me Boa:ci of Directors of tb.c 
Transfc:o Compm1y 3od the ::"riil.!sfc:�e Ccmpany finci umcc�ptnble for nny 
rens!)o, th a. me Tnnsferor Coi.::p1i.:iy a:::.:i 6c 'f=ansfc:eo Compeny shcll be c.t ·
lib_ctly l:J • liti:d:aw ..he Sc;iemc. 

13.2 • For the p ·□so of giving cITcct to fr.is Scheno or to cmy mociliic�jon(s) 
thc:eot _o.r aai.ition(s) tbc:c'.o, ti:c De!eg!!!es of fue Trznsfcror Company �d 
,thi: T:::imsr ;rce CoDipa:iy rcu.y g:·,� r.:id ·..::c· 11.;i�o:iscd �o dett:rmine ru:.d r,ivc 
ull suc4 ,' ccticns ns e.rc n�ccssary fo: sct:Jing or i:ctjmvi.og c.ny question of 
doubt· or ifficulty th�t may arise u.n.t!.cr thls Scherr.ii o: in rcg"..rd to th� 
me!!Il:.Ilg o · iutc:pr�tation of l!!lY p:ovi:lioo. of this Schc.:nc or i.:nplcmcdr.tio:i 
thereof or in nny m1Lttcr whal'locvcr cor..u�cted fucrcwith or to review the 
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· posi'..icn �cl ,ti.ug to fuc sati�:a::'.::on cfvl!.riol.!S c.onci.itloll!i .offuis Scb.=o and if
n,eccssn.--y, o we.iyc m;· si:.cb. cond.i:ions (to ::io extc:it ;:r.rmissiblc in law) end
such de.re. :.iruilicn :ir dir�ctions o: w.uve:, as llie case may be, shall be 
b:n.'..ing o:i all- pa.-tics, i:: !h:: s=e mc.nncr l!S i:: fue semo ·w�o sp::ciiictlly 
in:orporn� :i i.e. th.is Sche:ne. Fer· the avoic.!'..!lce of doubt, i� bi clrui:':ied that 
woere.· iliis Sche::ie -rcqt:.ircs me epp:aval of tho Board.. of Directors of tho

'Tr�:'crci:: Cc:ii§eny' and ':5.e-T::a::isfe:t-!e Co:hpan-y to. be obtained ':or ·any
m�_jer1 .fue eme may iJe given fr.rough tbi,r Delegates. 

1�. Sch�mo co ditionnl upou u11j_iro,•al.s/s:rnctio11s 
Tflis.�cbc :: is v.nd shall b:: cauditio.uU: upon �d subject to: 

14.1 :···'the Trnnsfcrqe Ci;n,n�any filing tile Scheoe with tb,c Stock Exchang�s 
: for he pu:·post: of'disclosurc as ::�quired in tCJ:lllS ofpru:agraph 7 of tho 

cir ular no. CFD/D;I,3/CJR/2017/12 dt.ted 10°1 =day of Murch 2017 
:ca with �i;cclc.r l!O. C:SD/DILJ/CIR/2.018� dateci. 3rn da.y ofJa.o.unry 

·. �o 8 issued oy SEK;
· 

14.2 .· the approval by the ;espcctivc rcq_uisitc mnjority. of tho equity 
·· ·sh rch.oldcrs (wile:� applicable) e.nci/o.r c::editors (Vfhc.re applicable) of 

th� Tra.:isfc:or Co:i:poj· me the T:e.iJ.S::cree Coope.ny .b. nccordruice 
·:yr.,• Sect.o::i� 230 to 232 ofti:cAct; · · 

14.3 · th. Sclieme oei.ng sa,,,ctioncci'l::y t::ie XCLT in tei::n:l!l.of Sections 230 to 
.23 . of :he Act c.:.i:i o'.l1::r rclevi;:it provisions of uo Act and tbe 
re u.isite o:ders o: ct:c NCLT rcfo�ed to in c!ausc 12 hereof being 
ob ai.ncd; · 

14.4 . cc · cii copy (i::s) �f tile or:icr(s) of fuc NCLT snnctioniug tho 
Sc .cm� ]:>cing file� y,,i'.h,ilie Rcgfa�,).r of Compmii::s, Gujoi:at·�y1tb� 
Tr feror-Co:npl:!'.y a.nd th:: Trms::ercc Oompi!!l.y�·and 

H.5 su h cthc: n;:iprovals and sa.-ictiorrs· incluclbg sanction of eny 
go ·e=enral ai;i:::.o.:ity ?.s may be required by lnw in respe_ct of the 
Sc 1cme be:::i.g c btcin�d . 

. 15. Effect qf on-receipt of approvals 

In. tho eve ,t of any of t:Jc n;;prov:tls or couditions cni:.iiieratcd in the Sche:nc 
not bciog obtained or complfo<l, or for any other rec.son;� Scheme cannot 
DC imple entcd, tficn fuc Bonrd of Directors of the TrmS'fc.ror Company and 
the Trl!.ll fe:cc Compl!!l.y shall :nut1:ally waive suc!:i conditions as they 
co:isi::�r �i:rcFiat� to give ci.::.cc,, r.., fiu: ns possibk, to thi!l Scheme and 
foilicg ;'t: :h r:!'lr'.t:?..l r.�e�;.--:c::t tl1:: Sc::ipm� ,bill become na.ll. H.ll!l vcitl ll.!ld 
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cac!:l. ;12.r:y ;h?.:i ·;, �l!! a:i:: r,n7 1.!:ci:· :·e.:::?�::.2vr. . .:o:t.E, cl:e:gcs c..:..::! cxpc:1.c;�s :o 
co:1:1�:.:t:c:: ?r.:.::. :C.:. {" Sche=c. 

16. Costs, cha ·r1cs !rntl rx:pen.scs 

All· ccs:sJ •l�1�es, ::.vies, ci:.n:gcs 1-i:C c>:_;l!!J.;:s ·f!tyu·)tc ·oy the Tr:.?.u.szt;:or 
.. --G:o=:pl';ly: :..C.-tbe T:�f::.-::::..Colll1lll!lY fr:•rclc.:io:1 :o c: i::i. co:m�c::cn-,-vi:h. th�-.:·--:-·:-; 

�ich�mc " :: incic�mal :o cl:.e i;o:no:�tion □:- th� anclgao.a'.iou of th� 
:-:�:CrOr Cul.:!.;.,a:.;y \.VlL:. l'::l::. T:·:.1.0��:�:cc Lo:npal!y !i:. pu:-suCJ:.cc of � 
Sc::icJ:;� st ,u be \;011.:c and r:i:1! l:y '.:11: -:·:·i!.l:s:'.'::�:::, Co:npuy. 

17. Disso1utio t

Unou foe • ::Jcm� btco:ni:J.g effective, ::::.c ·:·ri!.t.Sforor Com'.J:t.,y s::i1w, without 
1uiy fttnh<: act or deed, stmd 9-issolvd wi::Jo'.lt bci:ig ·:Vounci up p·.1rsua:it to 
1hc p:ov_isi llis of Sec'.iocs 23i:l to 232 ct±e A::t. 
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In view of paragrap no. IO of the orders each duted J 4tl• November 20 l 8, passed by the 

Hon'ble 1'ational ompany I.aw Tribunul. Bench at Aluncdabad, in CP (CAA) No. 

103/NCLT/AHM/2 18 in CA 1CAA) No. 80, NCLT/AlIM/2018 along with CP (CAA) 

No. I 04/NCL T/AH 1/2018 in CA (CAA) No. 81,NCLT/AHM/2018, the Scheme is hereby 

autl1emicatcd. 

'This 

Rcgistror 
clay of November 2018 

--·-�---
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