
GUJARAT Hy-spiN bd 
Email admingujarathyspirt.com  

Gundata Road Gundaa GONOAL - 360311 P  No 22 Dist Rakot Gujarat - ñdio 
Subject to SONDAL juHSdIctIOr 

Ref. GUJHYSP1N\ BSE\ ResultsSeptl8\l 	 N ovcmhr 14,20 -18 

To, 
The Department of Corporate  Services, 
BSE Limited, 
Ground Floor, 
l'hirozejeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

SUB: Outcome of the Board Meeting held on 141h November, 2018 
Name of the Company:Gujarat Hy-SpinLiinited 
Script Symbol: GUJHYSPIN 

Dear Sir, 

With reference to above sited subject, we would like to inform to the Exchange that. 
Meeting of Board of Directors of the Company was held on today, i.e. Wednesday,  
14th November, 2018 and the Board has approved the Unaudited Results for the half 
year ended on 30d1 September, 2018 

The meeting of the Board of Directors commenced at 03:30 and concluded at 05:00 
p.m. 

(a) The Board received, considered and approved the unaudited financial result 
for the half year ended on 30th September, 2018. 

We are enclosing herewith following documents: 

• A certified copy of Unaudited Results for Half year ended on 30d 
September, 2018 

• A certified copy of Statement of Assets & Liabilities for half year ended on 
30th September, 2018 

• Limited Review Report of Statutory auditors of the Company 

We request you to kindly take it on your record, under Regulation 	of the SEBI 
(LODR) Regulations, 2015 

Thanking you. 

Yours Faithfully, 
For, Gujarat Hy-Spin Limited 

MaganbhaiParvadiva 
Chairman & Whole time Director 
DIN 03190749 
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Statement of Un audited Financial Result. for the liii! Year Ended on 30th September. 2018 

Rs in ia.. 1 execpi pet ,.haie i..t.. 

Particulir. 	 Ha#yCat Zad.d On 	Teat Rattled On 

3003011 	 31 03 2018 
(V.a.dlt.dl 

INCOME FROM OPERATIONS 

Net Salesiinome from Operation; 2.782 5,430 

TOTAL Income from Operation INcH 2.782 5.430 

1' Other loenme 7 1 2 

TOTAL INCOME 2.789 5.442 

EXPENSES 

a Coat of materials consumed 1,944 3,927 

b Purchase of Stock in trade 

e Changes in inventories of finished goods. work -in.prngrest. 
and stock-in trade 31 12 

ii Excise Duty Expense 

e Employee bvr.e0ts expenses 9$ qO 

Ein.anie Costs 120 262 

g )eprecuit.or. and amortisation expense 167 406 

is Other expenses 377 717 

TOTAL UPVSE8 2,734 5,414 

.1 Proftt/lLossl from ordinary activibes before esepnonal $5 28 
Items 

4 Exceptional items 

S Profit! (Loss) from ordinary activities 55 28 

ft Fictirtiontirtary Items 

7 Profit Before tax 55 

8 Tax expenses 

I. Income Tax Expense 21 24 

2 MAT Credit utilised - 
3. Deferred tax Expense -2 13 

4 Deferred Tax Expense for poor periods -16 

9 Net ProfiI/4Lossl for the period 37 40 

10 Paid-up equi 	share capital 1.675 1.675 

Reserves excluding reyiluatuin reserves 191 

Earning Per Share IFace Value of Re 101.3 0.22 0.24 
Basic & Diluted but not annualized 

GUJARAT -W-SPIN LTD.. 

DIRECTOR 



STATEMENT OF ASSETS & LIABILITIES 

	

As at 30/09/2018 	As at 
31/03/2018 

A 	EQUITY AND LIABILITIES 

Shareholders hinds 

a Share Capital 
	

1,675 
	

1,675 

b Reserve & Surplus 
	

238 
	

191 

	

Sub-Total Shareholders funds 
	

1,913 
	

1,866 

2 	Share application money pending aIIc.tment 

3 	Non Current Liabilities 

a Long-Term Borrowings 	 1,069 
	

1.312 

b Deferred Tax Liabilities (net) 
	

SI 
	

63 

c Other long term liabilities 

d Long-Term Provisions 
	

3 
	

4 

	

Sub-Total Non Current Liabilities 
	

1,123 
	

1,379 

Current Liabilities 

a Short-Term Borrowings 	 1,305 
	

1.259 

b Trade Pavables 

(il Total outstanding dues of micro enterprises and small 
enterprises 

	

(ii) Total outstanding dues of creditors other than micro enterprises 
	

480 
	

293 
and sinafl enterprises 

c Other Current Liabilities 
	

748 
	

02 3 

Short-Term Provisions 	 32 

	

Sub-Total Current Liabilities 
	

2,665 
	

2,246 

TOTAL EQUITY AND LIABILITIES 
	

5,701 
	

5,493 

ASSETS 

Non-Current Assets 

a Fixed Assets 	 2,196 
	

2.362 

b Non- Current Investments 	 0 
	

0 
c Deferred Tax Assets (net) 

d Long-term loans and advances 

c Other Non current assets 	 214 
	

197 

	

Sub-Total Non Current Assets 
	

2,410 
	

2,560 
Current Assets 

a Current Investments 

b Inventories 	 1.270 
	

1,246 

c Trade Receivables 	 896 
	

1,467 
d Cash & Cash Equivalents 	 9 

	
9 

t-  Short Term loans and advances 	 1,116 
	

202 
f Other Current Assets 	 11 

	

Sub-Total Current Assets 	 3,291 
	

2,934 

TOTAL ASSETS 
	

5,701 
	

5,493 

GUJARAT FlY-SPIN LrD. 
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Note.: 

The above results were reviewed and recommended by the Audit Committee, at its Meeting held on 14.1 1.2018 
for approval by the board and these results were approved and taken on record at the meeting of Board of 
Directors of the Company held on that date. 

2 The company has received VAT concession i.e directly linked with investment in Plant & machineries from 
Government of Gujarat under its Textile Policy 2012 in the following period which is credited to capital reserves 

& treated as shareholders funds as per Accounting Standard (AS) 12 	Governments Grants which is as under: 

Particularli 30/09/2018 2017-18 

[Subsidy received during the period/year - 	 - 

3 Company has earned cash profits during the year are as follows: 

Particulars 30109/2018 31/03/2018 

Net Profit after Tax 37 46 

Add. depreciation and amortisation 167 40n 

1 Cash Profit 204 446 

4 The company is in the business of manufacturing Cotton yarn & other yarn and therefore the Company's 
business falls within a single business segment of Textile. Therefore disclosure under Accounting standard (AS) 
17- Segment Reporting are not reported separately. 

The Financial Results have been prepared in accordance with the Accounting Standards as notified under 
Section 133 of the Companies Act 2013 l'Acfl.  read with relevant rules issued there under and other accounting 
principles generally accepted in India (Indian GAAP) as amended from lime to time. 

6 The company got listed its share on BSE SME Platform on 08.02.2018. Therefore, no corresponding figures for 

the half year ended as at 30.09.2017 are given and no half year result ended 31.03.2018 were seprearely 
reviewed by board. 

7 Gujarat Textiles Policy 
a As per Gujarat Textile Policy, 2012 company is eligible for VAT subsidy in against investment in plant and 

machinery, subject to payment of VAT collected from customers without set off of Input VAT Credit. However, 
company has paid VAT on sales by utilisation of ltiput 'l'ax Credit. Ilence. to claim subsidy company first needs 
to pay VAT without utilisation of Input Tax Credit. Amount of VAT paid through utilisation of Input tax credit 
upro 30.09.20 18 is Rs. 284 lacs. As condition of policy is not fulfilled, subsidy is not recognised in respect of this 
amount and no liability is created as at 30.09.2018. 

h Alter introduction of GST with effect from 01.07.2017, revision in Gujarat Textiles Policy and mechanism of 
subsidy is under revision. Hence, no subsidy is recognised for the period 01.07.2017 to 30.09.2018. 

8 Figures for previous half year/year have been regrouped /recast wherever necessary. 

For and on behalf of Board of Directors 

Date : 14.11.2018 	 Maganbhai Parvadiya 

Place 	Gondal 	 Chairman & Wholetirne Director 

DIN 	03190749 

GUJARAT HY-SPIN LTD. 

, 	 ----1 
DIRECTOR 



	

1:0SJ 	Dww'ti'aL.  & 
Chartered Accountants 

"Aparna", Behind Jeevandeep Hospital, Lirnda Lane, Jamnagar - 361001, Gujarat, India. 
Tel : +91 - 288 - 2665023, 2665024, 2662637, 2661612 

e-mail : info@jainandmaharishi.com  

Limited Review Report 

To 
The Board of Directors, 
Gujarat Hy-Spin Limited 

We have reviewed the accompanying statement of unaudited financial results of 
Gujarat Hy-Spin Limited ("the Company") for the half year ended 30th September, 
2018 ("the statement"). The Statement has been prepared by the Company pursuant 
to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Reulations, 2015 (the "Listing Regulations, 2015"). This statement is the 
responsibility of the Company's management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based 
on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the Statement of unaudited financial result has not been 
prepared in accordance with applicable accounting standards as specified under 
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies 
(Accounts) Rules, 2014 and other recognized accounting practices and policies and 
has not disclosed the information required to be disclosed in terms of Regulation 33 
of the Listing Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For Maharishi & Co. 
Chartered Accountants 
Firm Registration No. 1248 

JAMNAGAR 

	

Partner 	 ACC 
Membership No.: 141168 

Signed at Jamnagar on 14t h  November, 2018 


