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February 13, 2018

To,

The Corpora te Re la tionsh ip Departm ent

BSE Lim ited

P . J. Towers, Da la l S tree t

Fort, M umbai 400001

Scrip Code: 532799

Dear S ir,

The L is ting Departm ent

The Nationa l S tock Exchange of Ind ia L im ited

Exchange P laza ,

Bandra Kurla Complex

Bandra (East), M umbai 400051

Svmbol: HUBTOWN

Sub: Outcome of Board Meeting he ld on February 13, 2018

T im e of commencement o f Board Meeting : 2 .30 p.m .

T im e of conclus ion of Board Meeting : 3 .30 p.m .

W e w rite to in fo rm you tha t the Board of D irecto rs o f the Company in its m eeting he ld today i.e .

February 13, 2018, has approved the Unaud ited S tanda lone F inancia l Resu lts o f the Company for

the quarte r and n ine months ended December 31, 2017, wh ich have been sub jected to a lim ited

rev iew by the S ta tu to ry Aud ito rs o f the Company, in te rm s of Regu la tion 33 of SEB I (L is ting

Obliga tions and D isc losure Requ irem ents) Regu la tions, 2015 (the L is ting Regu la tions).

A copy of the sa id resu lts a long w ith the lim ited rev iew report is appended here to and the same are

be ing up loaded on the website o f the Company i.e . www .hubtown.co .in . The sa id resu lts wou ld a lso

be pub lished in the newspapers in the prescribed form at.

P lease note tha t in te rm s of Hubtown Code of Conduct fo r P roh ib ition o f Ins ider T rad ing and the

SEB I (P roh ib ition o f Ins ider T rad ing) Regu la tions, 2015, the w indow for trad ing in the shares o f the

Company by its employees and d irecto rs w ill open from Friday, February 16, 2018.

You are requested to k ind ly take the same on your records.

Thanking You,

Yours fa ith fu lly ,

Chetan S . M ody

~nmn~nv S~r:re ta rv

http://www.hubtown.co.in.
http://www.hubtown.co.in.
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HUBTOWN LIMITED

GIN: L45200MH1989PLG050688

Registered Office: Plaza Panchsheel, "A" Wing, 5 th Floor, Hughes Road, Grant Road West, Mumbai - 400007

Phone: + 912267037500, + 91 2261238200; Fax: + 91 2261238333;

E-mail: investorcell@hubtown.co.in; Website: www.hubtown.co.in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2017

(~ in lakhs except per share details)

Sr. Particulars Quarter ended Nine months ended Year ended

No. 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016 31.03.2017

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1. Income from Operations

a. Revenue from Operations 6710 5022 6932 26565 33665 60304

b. Other Income 3552 12145 1839 17091 3130 3117

Total Income (a+b) 10262 17167 8771 43656 36795 63421

2. Expenses

a. Gost of construction / 1747 2071 2047 5966 10931 11524

development

b. Purchase of Stock in trade 32 - 177 230 177 295

c. Changes in inventories of work-in- 1053 (1787) (4739) (328) (10517) (109)

progress, finished properties and

FSI

d. Employee benefit expense 400 308 505 1169 1733 2095

e. Finance cost 4109 10450 10032 25631 28318 36626

f. Depreciation and Amortisation 68 69 68 206 214 284

expense

g. Provision for doubtful debts - - 3 - 1173 114

h. Legal and Professional fees 147 63 319 399 . 988

i. Rates and Taxes 83 128 149 295 1314 659

j. Advances and other debit - 1493 - 1557 1057 337

balances written off

k. Other expenses 43 726 347 1557 1975 8374

Total Expenses 7682 13521 8908 36618 36375 62187

(a+ b+c+d+e+f+Q+ h+i+i+ k)

3. Profit before exceptional items 2580 3646 (137) 7038 420 1234

and tax (1.2)

4. Add/(Less) : Exceptional Items (net - - - - - -
of tax expense)

5. Profit before tax 13+/-4) 2580 3646 (137) 7038 420 1234

6. Tax Expense / (Credit)

(Add)/Less :

a. Current Tax 136 1163 (502) 1460 72 453

b. Deferred Tax Charge / (Credit) 1872 (1787) 602 562 335 116

c. Short / (Excess) provision for . - - - - 11

taxation in respect of earlier year

Total tax expense la+/.b+/-c) 2008 (624) 100 2022 407 580

7. Net Profit after tax for the period 572 4270 (237) 5016 13 654

(5+/.6)

8. Add/(Less) : Extraordinary Items - - - - - -
(net of tax expense)

9. Net Profit for the period (7+/.8) 572 4270 (237) 5016 13 654

10. Other comprehensive income (net of 9 17 - 26 - 2

tax)

11. Total comprehensive income 581 4287 (237) 5042 13 656

(10+11)

12. Paid-up equity share capital (face 7274 7274 7274 7274 7274 7274

value of ~ 10 per share)

13. Other equity (excluding revaluation 165548

reserve)

14. Earnings per Share before

extraordinary items (EPS)

Basic EPS (not annualized) (~) 0.79 5.87 (0.32) 6.90 0.01 0.90

Diluted EPS (not annualized) (~) 0.79 5.87 (0.32) 6.90 0.01 0.90

15. Earnings per Share after

extraordinary items (EPS)

Basic EPS (not annualized) (~) 0.79 5.87 (0.32) 6.90 0.01 0.90

Dilu~ annualized) (~) 0.79 5.87 (0.32) 6.90 0.01 0.90
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STANDALONE UNAUD ITED F INANC IA L RESULTS FOR THE QUARTER

AND N INE MONTHS ENDED DECEMBER 31 , 2017

NOTE :

1 . T he above resu lts w e re rev iew ed by the A ud it and C om p liance C omm ittee and

subsequen tly ta ken on reco rd by the B oa rd o f D ire c to rs o f the C om pany a t the ir

re spec tive m ee tings he ld on Feb rua ry 13 ,.2018 . T he L im ited R ev iew o f the above resu lts

fo r the qua rte r and n ine m on ths ended D ecem be r 31 , 2017 and fo r the p rev ious ended

S ep tem be r 30 , 2017 respec tive ly w e re ca rried ou t b y the S ta tu to ry A ud ito rs M . H . D a la l

& A ssoc ia te s , w ho have exp ressed an unqua lifie d op in ion . Am oun ts fo r the qua rte r and

n ine m on ths ended D ecem be r 31 ,2016 , and yea r ended M a rch 31 , 2017 respec tive ly

w e re rev iew ed /aud ited by the p rev ious aud ito rs D a la l D osh i & A ssoc ia te s .

2 . T he above financ ia l re su lts a re in acco rdance w ith the Ind ian A ccoun ting S tanda rds (Ind

AS ) as p resc ribed unde r S ec tion 133 o f the C om pan ie s A c t, 2013 read w ith R u le 3 o f the

C om pan ie s (Ind ian A ccoun ting S tanda rds ) R u le s , 2015 and the C om pan ie s (Ind ian

A ccoun ting S tanda rds ) Am endm en t R u le s , 2016 .

3 . G iven the na tu re o f rea l e s ta te bus iness , the p ro fit / lo sses do no t necessa rily a cc rue

even ly ove r the pe riod and as such , the resu lts o f a qua rte r / yea r m ay no t be

rep resen ta tive o f the p ro fits /Io sses fo r the pe riod .

4 . A s the C om pany 's bus iness ac tiv ity fa lls w ith in a s ing le p rim a ry bus iness segm en t, v iz .

'R ea l E s ta te D eve lopm en t', th e d isc lo su re requ irem en ts unde r Ind AS - 108 'O pe ra ting
S egm en ts ' a re no t app licab le .

5 . R evenue from sa le o f in com p le te p rope rtie s / p ro je c ts is re cogn ized on the bas is o f

pe rcen tage com p le tion m e thod . C os ts o f the p ro je c ts a re based on the m anagem en t's

e s tim a te o f the cos t to be in cu rred up to the com p le tion o f the p ro je c ts , w h ich is re v iew ed
pe riod ica lly .

6 . T he C om pany has no t cha rged in te re s t on advances g iven to va rious g roup en titie s

deve lop ing rea l e s ta te p ro je c ts , in w h ich the C om pany has a bus iness in te re s t.

7 . In com e from ope ra tions in c ludes sha re o f p ro fit / ( lo ss ) (ne t) from pa rtne rsh ip firm s ,
AO P s as s ta ted he reunde r:

(~ in Lakh )

P a rticu la rs
Th ree m on ths ended

N ine m on ths ended
31 .12 .2017 30 .09 .2017 31 .12 .2016 31 .12 .2017 31 .12 .2016
Unaud ited Unaud ited Unaud ited Unaud ited Unaud itedi) R ev iew ed

--
--

-- -- --ii) M anagem en t 22 (33 ) ( 120 ) (11 ) (12 )R ev iew ed

(R e fe r foo tno te )

The resu lts o f pa rtne rsh ip firm s , AO P s fo r the qua rte r and n ine m on ths ended

D ecem be r 31 , 2017 a re as p repa red and com p iled by the m anagem en t o f such firm s

and have a lso been rev iew ed by the m anagem en t o f H ub tow n L im ited .

T he C om pany has no t re ce ived the financ ia l re su lts fo r tw o o f its pa rtne rsh ip s / AO P s fo r

the qua rte r and n ine m on ths ended D ecem be r 31 , 2017 . H ow eve r, the C om pany is o f

the op in ion tha t the agg rega te o f the rev iew ed qua rte rly fin anc ia l re su lts o f such

pa rtne rsh ip firm s and AO P s a re no t e xpec ted to have any m a te ria l im pac t on the

qua rte rly fin anc ia l re su lts o f the C om pany .

8 . F igu res fo r the p rev ious pe riod have been reg rouped / re c la ss ifie d to con fo rm to the
figu res o f the cu rren t pe riod .

F o r and on beha lf o f the B oa rd

~~

Vyom esh M . Shah

M anag ing D irec to r

DIN: 00009596

P lace : M um ba i

D a te : F eb rua ry 13 , 2018



M. H. DALAL & ASSOCIATES

CHARTEREDACCOUNTANTS

301 /308 , Ba la ji D a rshan ,

T ilak R oad , San tacruz (W ),

M um ba i - 400 054 .

Phone : 2649 4807

: 26490862

E -m a il: m hda la l@ gm a il.com

W ebs ite : www .da la lg roup .in

Independent Auditors Review Report on Standalone Quarterly Financial Results and Year

to Date results of the Company Pursuant to the Regulation 33 and Regulation 52 of the

SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of Hubtown lim ited

1 . W e have rev iew ed the accom pany ing s ta tem en t o f unaud ited s tanda lone financ ia l

resu lts ('S ta tem en t') o f the HUBTOWN LIM ITED ('the C om pany ') fo r the qua rte r ended

31
st
Decem ber, 2017 and the yea r to da te resu lts fo r the pe riod 1

st
April, 2017 to 31

st

Decem ber 2017 , be ing subm itted by the C om pany pu rsuan t to the requ irem en ts o f

R egu la tion 33 and Regu la tion 52 o f the SEB I (L is ting O b liga tions and D isc losu re

R equ irem en ts ) R egu la tions , 2015 , w h ich has been in itia led by us fo r iden tifica tion

pu rposes . Th is s ta tem en t is the respons ib ility o f the C om pany 's M anagem en t and has

been app roved by the Boa rd o f D irec to rs . O u r respons ib ility is to issue a repo rt on the

S ta tem en t based on ou r rev iew .

2 . W e conduc ted ou r rev iew in acco rdance w ith the S tanda rd on Rev iew Engagem en t (SRE )

2410 , "R ev iew o f In te rim F inanc ia l In fo rm a tion Pe rfo rm ed by the Independen t Aud ito r

o f the En tity " issued by the Ins titu te o f C ha rte red Accoun tan ts o f Ind ia . Th is S tanda rd

requ ires tha t w e p lan and pe rfo rm the rev iew to ob ta in m ode ra te assu rance as to

w he the r the s ta tem en ts a re free o f m a te ria l m iss ta tem en t. A rev iew is lim ited p rim a rily

to inqu iries o f com pany pe rsonne l and ana ly tica l p rocedu res app lied to financ ia l da ta

and thus p rov ide less assu rance than an aud it. W e have no t pe rfo rm ed an aud it and

acco rd ing ly , w e do no t exp ress an aud it op in ion .

3 . W e draw a tten tion to :

N o te no . 7 o f the s tanda lone financ ia l resu lts , rega rd ing non -rece ip t o f financ ia l resu lts

o f tw o o f its pa rtne rsh ips / AOP 's fo r the qua rte r ended 31
st
Decem ber, 2017 . H oweve r,

the C om pany is o f the op in ion tha t the agg rega te o f the rev iew ed qua rte rly financ ia l

resu lts o f such pa rtne rsh ip firm s a re no t expec ted to have any m a te ria l im pac t on the

qua rte rly financ ia l resu lts o f the C om pany. O ur rev iew repo rt is no t m od ified in respec t

o f th is m a tte r.

mailto:mhdalal@gmail.com
http://www.dalalgroup.in


M.H. DALAL & ASSOCIATES

CHARTERED ACCOUNTANTS

4. Based on our review conducted as above, except for the impact on the results of the

matter described in paragraph 3, nothing has come to our attention that causes us to

believe that the accompanying statement prepared in accordance with applicable Indian

Accounting Standards specified under section 133 of the Companies Act, 2013 and SEBI

Circulars C1R/CFD/CMD/15/2015 dated 30 November 2015 and C1R/CFD/FAC/62/2016

dated 5 July 2016, and other recognized accounting practices and policies, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the

manner in which it is to be disclosed, or that it contains any material m isstatement.

For M.H. Dalal & Associates

Firm Registration No.: 112449W

Chartered Accountants

~aJg
Devang Dalal

Partner

Membership No.: 109049

Mumbai

February 13, 2018
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