
EDUCATION LIMITED

February l2,20lg

To,
The Corporate Relationship Manager
Department of Corporate Services
BSE Ltd.
P. J. Towers, Dalal Street.
Mumbai - 400001

Ref : Scrip Code - 50g91g

Dear Sir,

Sub:

This is to inforrn y": tl"llhe company's Board has in its meeting held on February 12,20rgapproved the unaudited Financial Results (standalor. *g consol]dateJl 
"r the company forthe quarter and nine months ended December zt, zotl prepared in accordance with thecompanies (Indian Accounting Standards) Rules, iois. lrr" Lforesaid meeting of the Board ofDirectors conrmenced at 5.30 p.m. and concluded at 6.30 p-.m.

Fursuant to Regulation 33 of the sEBI (Listing-obligations and Disclosure Requirements)R'egulations, 2015' we^are enclosing a copy of the unauirtea Financial n ruit, (standalone andconsolidated) of the company foi the quarter and nine months ended December 31, 2017alongwith the Limited Review Report carried out by the-siatutory Auditors of the company.

we request you to take the same on record and acknowledge receipt.

Thanking You, 
r...\

Yours faithfully,
For Greycells Education Limited

.-vp'*"r-
Dhdrmesh Parekh
Company Secretary

Encl: as above
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CIN: L659'1OMH1983P1c030838, Website: www.greycdttsltd.com, fett'to: Ozz 6147gg20
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R. T. JRIN 6l Co.
CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

To The Board of Directors
Greycells Education Limited,
Mumbai

l. We have reviewed the accompanying statement of unaudited standalone financial results of
Greycells Education Limited, (the 'Company') for the quarter and nine months ended

3l'tDecember 2}lTtogether with the notes thereon ("the Statement"). The statement has been
prepared by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015, and SEBI Circular dated 5th July,
20t6.

This Statement is the responsibility ofthe Company's Management and has been approved by
the Board of Directors. Further, the Management is also responsible to ensure that the

accounting policies used in preparation of this Statement are in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (IND AS) prescribed under section 133 of the

Companies Act, 2013 and other recognised accounting practices and policies. Our

responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the standard on review Engagements (SRE) 2410,

"Review of interim financial information perform by the Independent auditor of the entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

4. A review is limited primarily to inquiries of Company personnel and analytical procedures

applied to financial data and thus providesless assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

5. The long-term investment held by the Company inAAT Academy India Limited has been

caried at cost and has not been fair valued in the absence of adequate information. The effect

of this on the financial results cannot be quantified.

6. No impairment testing has been done by the management in respect of the investment in wholly
owned subsidiary company - EMDI (Overseas) FZ LLC, Dubai, and hence we are unable to

ffi;ffi

comment whether any such impairment provisioning is required.

Chambers,
31 , New Marine Lines,
Mumbai - 400 020,
feL: 022-2203 5151 I 5252
E-mail : accounts @ atjain.net

414, Hubtown Solaris,4th Floor,
N. S. Phadke Marg, Near East West Flyover,
Andheri (East), Mumbai - 400 069.
Tel.: 022-6736 2000
E-mail : accounts@atjain.net



R. T. JRIN & CO.
- CHARTERED ACCOUNTANTS

7. Ilased on our review conducted as stated above, subject to paragraph 5 and 6 above, nothing has

come to our attention that causes us to believe that the accompanyingstatement has not been

prepared in all material respects in accordance with Ind ASprescribed under Section 133 of the

Companies Act,2013 read with relevant rules issuedthereunder or by the Institute of Chartered

Accountants of India and other recognised accounting practices and policies, and has not

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing

Regulation, 2015 and SEBI circular dated 5th July, 2016, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

ForATJain&Co
Chartered Accountants

Firm Reg. No. 103886W

S T Jain

Partner

Membership no. 033809

Place: Mumbai

Date: l2frFebruary 2018

Continutation Sheet

ffi*:#
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R. T. JRIN 6r Co.
CHARTERED ACCOUNTANTS

LIMITED RE\TIEW REPORT

To The Board of Directors
Gn'eycells Education Limited,
Mumbai

1. We have reviewed the accompanying statement of unaudited consolidated financial results

of Greycells Education Limited ('the Holding Company' or 'the Cornpany'), its subsidiary
and its jointly controlled entrty (the Company, its subsidiary and its jointly controlled
entity constitute 'the Group') except for as stated in paragraph 8 and 9 below, for the

quarter and nine months ended 31" December,2017 together with the notes thereon ("the
Statement"), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements) Regulations,

2015.

2. This Statement is the responsibility of the Company's Management and has been approved

by the Board of Directors of the Company. Further, the Management is also responsible to
ensure that the accounting policies used in preparation of this Statement are in accordance

with the Companies (Indian Accounting Standards) Rules, 2015 (IND AS) prescribed

under section 133 of the Companies Ac|2013 and other recognised accounting practices

and policies. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410- 'Review of Interim Financial Information Performed by the

Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement.

4. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

5. The long-term investment held by the Company in AAT Academy India Limited has been

caruied at cost and has not been fair valued in the absence of adequate information. The

effect of this on the financial results cannot be quantified.

6. No impairment testing has been done by the management to the goodwill arising on

consolidation and hence, we are unable to comment whether any such impairment
provisioning is required.

7 " The Statement includes the results of the following entities:

EMDI (Overseas) FZLLC - Subsidiary
EMDI Wedding Academy LLP - Jointly Controlled Entity

Chambers,
31 , New Marine Lines,
Mumbai - 400 020.
Tel.: 022-2203 51 51 I 5252
E-mail : accounts @ atjain.net

414, Hubtown Solaris,4th Floor,
N. S. Phadke Marg, Near East West Flyover,
Andheri (East), Mumbai - 400 069.
Tel;022-6736 2000
E-mail : accounts@atjain.net
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Continutation Sheet

8. The financial statements of the subsidiary - EMDI (Overseas) FZLLC have been reviewed

by other auditor whose report has been furnished to us and our opinion, in so far as it

relates to the amounts included in respect of this subsidiary, is based solely on the report of

the other auditor. These financial statements reflecttotal revenues of Rs. 148.58 lakhs for

the quarter ended 11" D.rrtber,2017 and Rs. 336.40lakhs for the nine months ended

3ltt December,2017.

g. The Statement also includes the Group's share of net loss of Rs. 0.06 lakhs for the quartel

ended 3 lrt Decem ber, 20!7 and net piofit of Rs.1.74 lakhs for the nine months ended 3l't

December, 2017, inrespect of EMDI Wedding Academy LLP - Jointly Controlled Entity'

whose financial statements have not been reviewed by us. These financial statements are

not audited nor reviewed by any other person and have been furnished to us by the

Management and our opinion, in so fai as it relates to the amounts and disclosures

included in respect of this jointly controlled entity is based solely on such unaudited

financial statements. In our opinion and according to the information and explanations

given to us by the Managemeni, these financial statements are not material to the Group'

10. Based on our review conducted as above, subject to paragraph 5 and 6 above and based on

the consideration of report of the auditor refened to in paragraph 8 above, nothing has

come to our attentio n that causes us to believe that the aocompanying Statement prepared

in accordance with applicable Accounting Standards prescribed under Section 133 of the

Companies Act, Z0ll read with relevanl rules issued thereunder and other recognized

accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations.and Disclosure

Requirements) Regulationi ZO1S, including the manner in which it is to be disclosed, or

that it contains any material misstatement'

ForATJain&Co
Chartered Accountants
Firm Ree. No. 103886W

AF
lJ. t nltun,
I L t\,/- -/v-

S T Jain
Partner
Membership no. 033809
Place: Mumbai
Date: 12fr February 2018
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