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February 12, 2018

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejebhoy Towers Exchange Plaza
Dalal Street Bandra — Kuria Complex
Mumbai — 400 001 Bandra (East), Mumbai — 400 051
Dear Sir/Madam,

Sub: Outcome of Board Meeting

As already informed, the Board of Directors of Suprajit Engineering Limited met
today and among other things, transacted the following business:.

1. Approved the Un-Audited Financial Results for the Third Quarter ended
31t December 2017; a copy of the results along with Limited Review
Report are enclosed herewith.

2. Declared an Interim Dividend of Re.0.60 (60%) per share of Re.1/- each
- for the year 2017-18 and fixed Friday, the “23" February, 2018” as
“RECORD DATE?” for the purpose of payment of Interim Dividend.

Please treat the above as compliance pursuant with the regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Meeting commenced at 10.30 a.m and concluded at1.4.5 p.m. This is for
your information.

Thanking you,

Yours faithfully,
For SUPRAJIT ENGINEERING LIMITED

\J\V

MEDAPPA GOWDA J
CFO & COMPANY SECRETARY

Encl: as above



SUPRAJIT ENGINEERING LIMITED
Regd Office: No 100, Bommasandra Industrial Area, Anekal Taluk, Bengaluru-560 099,
Website - www,suprajit.com, emall - info@suprajit.com

CIN - L292199KA1985PLCO06939
Statement of Standatone Unaudited Financial Results for the Quarter and Nine months ended December 31, 2017

(Rs. in Millions}

Standalone
. Quarter ended Nine months ended
Particulars
31 Dec 2017 30 Sep 2017 31 Dec 2016 31 Dec 2017 31 Dec 2016
{Unaudited) {Unaudited) {Unaudited)* {Unaudited) {Unaudited}*
I |Revenue from operations {Refer note 7) 2,543.88 2,406,83 2,305.4% 7,297.25 6,987.70
I jother income 72.91 42.38 134.46 201.59 24569
I |Total income (1411) 2,616.79 2,449.21 2,439,95 7,498.84 7,233.39
IV |Expenses
Cost of materials consumed 1,661.54 1,388.46 1,276.12 4,336,730 3,828.34
Purchases of stock-in-trade 35,52 13.54 20.19 61.21 36.97
Changes in inventorles of finished goods, work-in- {114.88) 65.97 (31.89} {49.55) {30.47)
progress and stock-in-trade
Excise duty on sale of goods (Refer note 7) - - 219,59 231.03 670.04
Employee benefits expense 32836 320.18 274.89 940.32 845,66
Finance costs 47.82 48,63 66.83 142.38 179.93
Depreciation and amortization expense 47.32 45.58 40,05 137.24 116,28
Other expenses 180.58 174.28 170.61 546.90 514.42
Total expenses {IV) 2,186.36 2,056.64 2,036.49 6,345.73 6,161,17
V |Profit before exceptional items and tax {IlI-1V) 430.43 392.57 403.46 1,153.11 1,072.22
VI {Exceptional items (Refer note 8) - - - - 60.18
VIt |Profit before tax (V-Vi) 430.43 392.57 403.46 1,153.11 1,012.04
VIl JTax expense:
Current tax 126.46 117.19 79.88 354.49 286,10
Deferred tax charge/f{credit) 20.26 8.26 52.81 25.90 31.34
Tax expense relating to earlier pericds 22.30 - 0.67 24.22 0.67
Total tax expenses 169.02 125.45 133.36 404,61 328.11
IX  |Profit for the period (VII-VIEH} 261.41 267,12 270.10 748.50 683.93
X |Other comprehensive income, net of taxes
Items that will not be reclassified to profit or loss
Re-measurement gain/{loss) on defined benefit plan (5.86) {1.03) (1.60} {3.85) {0.20)
(5.86) [1.03) (1.60) {3.85) {0.20)
Xl {Total comprehensive income for the period {IX+X) 255.55 266.09 268.50 744.65 683.73
XII {Paid-up equity share capital {Face value : Re.1/- each) 139,872,473 139,872,473 139,872,473 139,872,473 139,872,473
{ire Rs.} [Refer note 2}
Xill Earnings per share {Face value : Re.1/- each) {in Rs.)
(Not annualised in case of interim periods)
Basic and Diluted 1.87 1.91 1,53 5.35 4.89

* to be read ulong with note nos 2, 5 ond 6 of the accompanying notes.




[riotes:

1

Jgiven effect to in the quarter ended June 30, 2017, effective April 1, 2016, being the appointed date of the amalgamation,

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on
February 12, 2018,

The Honourable National Company Law Tribunal (*ACLT'} vide its Order dated August 11, 2017 approved the Scheme of Amaigamation between Suprajit Engineering]
Limited {"the Company') and Phoenix Lamps Limited, an erstwhile subsidiary of the Company. Upon completion of necessary procedures the amalgamation has been

In consideration for aforesaid amatgamation, the Company has Issued and allotted 8,533,629 equity shares of Re.1/- (Rupee one only) each, amounting to Rs. 8.53
miffion, to the minority sharehalders of erstwhile Phoenix Lamgas Limited on September 14, 2017 based on share exchange ratio of 4:5 as per the scheme of
amalgamation.

Pursuant to the aforesaid amalgamation, the corresponding comparative resuits has been restated, where ever necessary, including restatement of share capital,
such restated share capital has been considered for the purpose of computation of Earning Per Share.

On September 9, 2016, the Company acquired 100% shareholding in Wescon Contrais LLC, USA through its wholly owned subsidiary Suprajit USA Inc.

The Company, in its Annual General Meeting held on November 11, 2017, declared final dividend of Rs. 0.60 {60%) per equity share (face vafue: Re. 1/- each) in
respect of the financial year 2016-17. Further, The Board of Directars at its meeting held on February 12,2618, has declared interim dividend of Rs.0.60 [60%) per|
equity share (face value : Re. 1/- each) for the firancial year 2017-18 {laterim dividend in previous year Rs, 0.50 (S0%) per equity share [Face value: Re. 1/~ each}).
The record date for the aforesaid transaction has been fixed as Friday, February 23, 2018,

The Company has transitioned from Accounting Principles Generally Accepted in india {'Previous GAAPY) to Indian Accounting Standards (“Ind AS®) with effect from
April 1, 2017 with transition date being April 1, 2016. Accordingly, these financial results have been prepared in accardance with the recognition and measurement
principles laid down in Ind AS 34 on Interim Financial Reporting prescribed under section 133 of the Companies Act, 2013, read with relevant rules thereunder and in
terms of Regulation 32 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

The Company has opted to avail relaxation provided by SEBi vide the aforesaid circular dated July 5, 2016 In respect of Ind AS compliant financial results for the
previcus year. Accordingly, the financial results for the year ended March 31, 3017 has not been presented. The reserves {excluding revaluation reserve), as per the|
balance sheet of the previous accounting year not being mandatory, have not been presented.

Consequent to aforesaid transition, the reconciliation of profit after tax under Previous GAAP to total comprehensive income as per Ind AS for the quarter and nine
menths ended Decembrer 31, 2016 is provided helow:

(Rs. in Millions)

31-Dec-16
Quarter ended Nine Months
ended

Particulars

Net profit as per Previous GAAP 187.35 645,52

Add/[less): Ind AS adjustrents income/{expense)

tmpact on fair valuation of mutwal funds investment 68.36 31.48

Impact on fair valuation of forward contracts 15.04 20.55

Others (net of taxes) [0.65) [17.62)

Net profit as per Ind AS 270,10 683.93

Other comprehensive income (net) {1.60} 10.20)

Total comprehensive income under Ind AS 268.50 683.73

Consequent te the introduction of Goods and Service Tax {GST) with effect from July 1, 2017, Central excise, Service Tax, Value Added Tax, etc. have been repiaced
by GST. Ia accordance with Ind AS 18 on revenue and Schedule Il of the Companies Act 2013, GST is not included in income from operations Tor the applicahle
periods. In view of aforesaid restructuring of Indirect taxes, income from operations for the quarters ended December 31, 2017 and September 30, 2017 and nine
months ended December 31, 2017 are not comparable with the previcus periods. Had the previously reported revenue shown net of excise duty, comparative
revenue of the Company would have been as foliows:

(Rs. in Millions)

Quarter ended Nine months ended

Particulars

31 Dec 2017
(Unaudited} |

Revenue from operations
Excise duty

2,543.58

30 Sep 2017
ited}

31 Dec 2016
{Unaudited)

31 Dec 2017
[Unaudited)

31 Dec 2016
[Unaudited] |

2,406.83

2,305.49
(219.59)

7,297.25
(231.03)

6,987.70
(570.04)

Revenue from operations (net of excise duty)

2,543.88

2,406.83

2,085.90

7,066.22

6,317.66

The exceptional items for the nine months ended December 31, 2016 represents expenditure incurred on acquisition of Wescon Controls LLC, USA and Phoenix
Larnps Limited.

The Company Is engaged in the business of manufacturing and selfing of automotive and other compenents, which are monitored as a single segment by the chief
operating decision maker, accordingly, these, in the context of Ind A5 108 on operating segments reporting are considered to constitute one segment and hence the

Company has not made any additional segment disclosure.

10 |Previous period figures have been regrouped/reclassified, wherever necessary ta conform to the current period's classification. Also, refer note 2 above.

Place : Bengaluru
Date : February 12, 2018

For and on kehalf of the Board

K. AJITH KUMAR RAl
Chairman & Managing Director
(DIN - 01160327)




SUPRAJIT ENGINEERING LIMITED
Repd Office: No 100, Bommasandra industrial Area, Anekal Taluk, Bengaluru-560 499,
Website - www.suprajit.com, email - info@suprajit.com

CIN - L.29199KA1985PLCOG6934

- Statement of Consolidated Unaudited Financial Results for the Quarter and Nine months ended December 31, 2017

{Rs. in Miflions)

Consolidated
Quarter ended Nine months ended
Particulars
31 Dec 2017 30 Sep 2017 31 Dec 2016 31 Dec 2017 31 Dec 2016
(Unaudited) {Unaudited) {Unaudited)* (Unaudited) {Unaudited)*
| [Revenue from operations (Refer note 7} 3,662.88 3,364.82 3,330.70 10,482.19 9,105.61
Il |Other income 58.84 34.51 122.23 175.31 251.33
i {Total income (I+1} 3,721.72 3,399.73 3,452.93 10,657.50 9,356.94
IV |Expenses
Cost of materials consumed 2,010.48 1,828.54 1,609.06 5,434.25 4,511.72
Purchases of stock-in-trade 135.86 129.80 126,12 408.58 447.51
Changes in inventeries of finished goods, work-in- {27.42) {123.67) (19.21) (129.17) (115.98)
progress and stock-in-trade
Excise duty on sale of goods (Refer note 7) - - 223.11 235.56 681.94
Employee benefits expense 645.56 626.14 589.71 1,905.75 1,361.00
Finance costs 71.87 74.70 92.44 212,43 222.02
Depreciation and amortization expense 95.32 64.09 BG.78 27761 178.82
Cther expenses 312,55 344.32 309.92 1,026.92 851.50
Total expenses 3,248.22 2,943.92 3,017.93 9,371.93 8,138.53
V [Profit before exceptional items and tax {I-1V) 473.50 455 81 435,00 1,285.57 1,218.41
VI [Exceptional items expenses/(inceme), net - - {39.85); - 20.33
{Refer note 8)
Vil |Profit before tax (v-Vi) 473,50 455.81 474,85 1,285.57 1,198.08
VHI |Tax expense {net):
Current tax 136.15 143.74 109.50 420.69 361.06
Deferred tax charge/(cradit} 32.67 (0.85) 15.16 19.24 40,96
Tax expanse relating to earlier periods 2230 - 0.80 24,22 0.48
Total tax expenses 191.12 142.89 125.46 464.15 402.50
IX {Profit for the period {ViI-ViIl) 282,38 312.92 349,39 821.42 795.58
X |Other comprehensive income, net of taxes
A litems that will not be reclassified to profit or loss
Re-measurement gain/{loss) on definad benefit plan (6.68) 1.18 0.76 {3.96) {C.14)
B [ltems that will be reclzssified to profit or loss
Net exchange differences on transiation of foreign (26.72) (3.67) (62.71) (4.41) {51.51)
cperations
{33.40) {2.49) (61.95) {8.37) {51.65)
XI [Total comprehensive Income for the period {IX+X} 248,98 310.43 287.44 813.05 743.93
Xil [Paid-up equity share capital (Face value : Re.1/- each} 139,872,473 139,872,473 139,872,473 139,872,473 139,872,473
{in Rs.} (Refer note 2)
XUl {Earnings per share {Face value : Re.1/- each) (in Rs.)
{Not annualised in case of interim periods}
Basic and Diluted 2,02 2.24 2.50 5.87 5.69

* to be read along with note nos 2,3,5 and & of the accompanying notes,




Notes:

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on February
12, 2018.

The Honourable National Company Law Tribunal {'NCLT') vide its Order dated August 11, 2017 approved the Scheme of Amalgamation between Suprajit Engineering
Limited ('the Company') and Phoenix Lamps Limited, an erstwhile subsidiary of the Company. Upon comgpletion of necessary proceduras, the amalgamation has been
lgiven effect to In the quarter ended June 30, 2017, effective April 1, 2016, being the appointed date of the amalgamation.

In consideration for aforesaid amaigamation, the Company has issued and allotted 8,533,699 equity shares of Re.1/- {Rupee one only) each, amounting tc Rs. 8.53
million, to the minority sharcholders of erstwhile Phoenix Lamps Limited on September 14, 2017 based on share exchange ratio of 4:5 as per the scheme of
amalgamation.

Pursuant to the aforesaid amalgamation, the corresponding comparative results has been restated, where ever necessary, including restatement of share capital, suc
restated share capital has been considered for the purpose of computation of Earning Per Share.

3 |On September 8, 2016, the Company acquired 100% sharcholding in Wescon Centrols LLC, USA through its whelly Owned Subsidiary Suprajit USA inc.

4 |The Company, in its Annual General Meeting held on November 12, 2017, declared final dividend of Rs. 0.60 (60%) per equity share {face value: Re, 1/- each} in
respect of the financial year 2016-17. Further, The Board of Directors at its meeting held on February 12,2018, has declared intesim dividend of Re. 0.60 (60%) per
equity share (face value : Re. 1/- each) for the financial year 2017-18 (interim dividend in previous year Rs. 0.50 {50%) per equity share [Face vaiue: Re. 1/- each]).
The record date for the aforesaid transaction has been fixed as Friday, February 23, 2018,

5 [The Group has transitioned fram Accounting Princigles Generafly Accepted in India (‘Previous GAAP'} to Indian Accounting Standards (“Ind AS”) with effect from April
1, 2017 with transiticn date being April 1, 2016, Accordingly, these financial results have been prepared in accordance with the recognition and measurement
principles laid down in fnd AS 34 on Interim Financial Reporting prescribed under section 133 of the Companies Act, 2013, read with relevant rules thereunder and in
terms of Regulation 33 of tha 5EBI (Listing Obligations and Disclosure Requirements) Regulations, 2615 and SEBI Circular No. CIR/CFD/FAC/62 /2016 dated July 5, 2016
The Company has opted to avail relaxation provided by SEB? vide the aforesaid circular dated July 5, 2016 in respect of Ind AS compliant financial resuits for the
pravious year, Accordingly, the financial results for the year ended March 31, 2017 has not been presented. The reserves {excluding revaluation reserve), as per the
balance sheet of the previous accounting year net being mandatory, have not been presented.

% ]Consequert tc aforesaid transition, the recenciliation of profit after tax under Previous GAAP to total comprehensive income as per Ind AS for the quarter and nine
months ended December 31, 2016 is provided below:

{Rs. in Milllons)
31-Dec-16
Particulars Quarter ended Nine Months
ended
Net profit as per Previous GAA® 301.09 791.65
Add/{less): Ind AS adjustments income/{expense)
Impact on fair valuation of investments £6.30 33.52
Impact on fair valuation of forward contracts 15.04 20.55
Amortisation of intangibles {14.38) {14.38)
Qthers [nat of taxes) {18.66) 135.76}
Net profit as per Ind AS 349.39 795.58
Cther comprehensive incoma (net) (61.95) {51.65)
Total comprehensiva income under Ind AS 287.44 743.93

7 |Consequent to the introduction of Goods and Service Tax {"GST'} with effect from July 1, 2017, Central excise, Service Tax, Value Added Tax, etc. have beean replaced
by GST. In accordance with Ind AS 18 on revenue and Schedule 1Il of the Companies Act 2013, GS7 is not included in income from operations for the applicable
periods. In view of aforesaid restructuring of Indirect taxes, income from operations for the quarters ended Decemnber 31, 2017 and September 30, 2017 and nine
months ended December 31, 2017 are not comparable with the previous periods. Had the previcusly reported revenue shown net of excise duty, comparative
revenue of the Company would have been as follows:

{Rs. in Millions)
Quarter ended Nine maonths ended
Particulars 31 Dec 2017 30 Sep 2017 31 Dec 2016 31 Dec 2017 31 Dec 2016
(Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited)
Revenue from operations 3,662.88 3,364,82 3,330.70 10,482.19 9,105.61
Excise duty - - {223.11) {235.36) (681.94)
Revenue from aperations {net of excise duty) 3,662.88 3,364.82 3,107.59 10,246.63 8,423.67

8  {The exceptional items for the quarter ended December 31, 2016 represents receipt of insurance claim of Rs, 39,85 million, received by Trifa Lamps Germany, GmbH, a
wholly owned overseas subsidiary of the Company, or account of damaged production facilities pertaining to earlier periods. In addition to the aforesaid receipt,
excepticnal items for the nine months ended December 31, 2016 includes acquisition expenditure of Rs. 60,18 million pertaining to acquisition of Wescan Conirols,
LLC, USA and Phoenix Lamps Limited.

9 [The Group is engaged in the business of manufacturing and seiling of automotive and other cemponents, which are monitored as a single segment by the chief]
operating decision maker, accordingly, these, in the context of ind AS 108 on operating segments reporting ase considered 1o constitute one segment and hence the
Group has not made any additional segment disclosure,

10 |Previous periad figures have been regrouped/reclassified, wherever nacessary o conform to the current period's classification.

For and on behalf of the Board
‘%-‘ >
Place : Bengaiuru % K, AIITH KUMAR RAI
Date : February 12, 2018 = Lhairman & Managing Director

(DN - 01160327)




SR BATLIBOI & ASSOCIATES LLP R By b = Block

Mo, 24, Vittal Mallya Read

Chartered Accountants Bengalury-560 001, India

Tel : +91 806727 5000
Fax 1 +91 80 2210 6000

Limited Review Report on Quarterly and Year to Date Standalone Financlal Resuits of Suprajit
Engineering Limited pursuant to the Regulation 33 of SEBI (Listing Obllgation and Disclosure
Reguirements) Regulations, 2015

Review Report to B _
The Board of Directors of Suprajit Enginegering Limited

nd AS, which have beénreviewed by us.

We have reviewed the accompanying statement of unaudited standalone financial results
of Suprajit Engineering Limited (the 'Company’) for the gquarter ended December 31, 2017
and year to date from April 01, 2017 to December 31, 2017 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI! (Listing Obligations and Disclosure Reguiremerits) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement
principles lald down in Indian Accounting Standard (nd AS) 34, “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015 read with SEBI Clrcular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 Is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Qur
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial information Performed by the Independent Auditor of
the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical proceduies applied to financial data and thus
provides less assurance than an audit., We have not performed an audit and accordingly,
we do not express an audit opinion,’

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Stgtement, prepared in accordance with the
recognition and measurement principles Iaid down in the applicable Ind AS specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that jt contains any material misstatement,

The comparative finaricial Information of the Compary for the corresponding guarter and
nine months period ended December 31, 2016 included in these accompanying statement;
are based on the previously issued standalone financial results prepared in accordance
with the recognition and measurement principles of Accounting Standard 25 “Thterim
Financial Reporting”, as specified under section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally accepted
quarter and nine months period ended December 31, 2016 dated February 13, 2017
expressed an unmodified conclusion on those standalone financial results, as adjusted for
the differences in the accounting principles adopted by the Company on transition to the

4.R. Balliboi & Assoclates LLP, 2 Limited Llabllity Partnership with LLP ldentity No. AAB-420%
Regd. Gilice ; 22, Camac Streed, Block ', 3rd Floor, Kelkata-700 016




SR Bariipol & AsSOCIATES LLP

Chartared Accolsiitants

6. The Ind AS financial information of the Comipany for the previous quarter ended June 30,
2017 and September 30, 2017 were reviewed by the predecessor auditor who expressed
an unmodified opinien on those financial information on September 13, 2017 and
November 11, 2017 respectively.

For S$.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountantis

per Rajeev Kumar
Partner '
Membership No.; 213803

Place: Bengaluru
Date: February 12, 2018



S.R BATLIBOI & ASSOCIATES LLP e elock

Chartered Acceuntents

No. 24, Vittal Mallya Road
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Limited Review Report on Quarterly and Year to Date Consolidated Financial Resuits of Suprajit
Engineering Limited pursuant to the regulations 33 of the SEBI (Listing Obligation and
Disclosure Reguirements) Regilation 2015

Review Report to
The Board of Directors of Suprajit Engineering Limited

1

We have reviewed the accompanying statement of unaudited consolidated financlal resuits of
Suprajit Group comprising Suprajit Engineering Limited (the ‘Company’) and its subsidiaries
(together referred to as ‘the Group”), for the quarter ended December 31, 2017 and year to
date from April 01, 2017 to December 31, 2017 (the “Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, read with SEB! Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016,

The preparation of the Statement In accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (ind AS) 34, “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Compan]es
(ndian Accounting Standards) Rules, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been -approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial information Performed by the Independent Auditor of the
Entity’ Issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement:is
free of material misstatement. A review is iimited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an
audit, We hiave not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come 1o our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards specifled
undér Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognised accounting practices and policles has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosuré Requirements) Regulations, 2015, read with SEBI Circular No,
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

The .comparative financial information of the Group for the corresponding quarter and nine
months perfod ended December 31, 2016 included In these accompanying statement, are
based on the previously Issued financial results prepared in accordance with recognition and
measurement principles of Accounting Standard 25 “Interim Financial Reporting”, as specified
under section 133 of the Companieés Act, 2013, read with relevant rules issued thereunder
and other accounting principles generally accepted in india and reviewed by the predecessor
duditor whose report for the correspoiding quarter and nine months period endéd
December 31, 2016 dafed February 13, 2017 expressed a modified conclusion on those
consolidated financial resulis, as adjusted for the differences in the -accounting principles
adopted by the Group on transition to the Ind AS, which have been reviewed by us: The
aforesaid modified conctuslon relates to consolidation of financial results and other financial
information of certain subsidiaries of the Company sofely based on management certification.

S.R. Batlibot & Assoclates LLP. a Limited Liability Partnérship with LLP Ideritily No, AAR-4295
Regd, Olfice ; 22, Camac Streat, Biotk °C’, 3rd Flpor, Ketkata-790 016




SR Barimol & Associates LLP

Chariered Accountants

6. The Ind AS unaudited consolidated financial results of the Group for the previous guarter
ended June 30, 2017 and September 30, 2017 were reviewed by the predecessor auditor who
expressed an unmodified conclusion on those financial information on September 13, 2017
and November 11, 2017 respectively. in the preparation of the aforesaid Ind AS unaudited
consolidated financial results of the Group, financial results and other financial information of
¢ertain subsidiaries of the- Company were consldered based on management certification and
the predecessor audltor has expressed their conclusion to that extent solefy based on
management certification.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accounfants
ICAl Firm registration number: 10 1049W/E30’0’004

per Raje Kumar
Partner

Membership No.: 213803

To@\f NN A

Place: Bengaluru
Date: February 12, 2018



