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Subject: Press Release of Financial Results as per Regulation 47(4) of SEBI ( Listing Obligation and Disclosure

Requirements) Regulations, 2015

Dear Sir/ Madam,

We have to inform you that pursuant to Reg 47(4) of SEBI ( Listing Obligation and Disclosure Requirements) Regulations,

2015, we have published the Financial Results in following newspapers on 8% February, 2018:
1. The Free Press Journal (English Language)

2. Navshakti (Marathi Language)

Kindly take the above document on your record and acknowledge.

Thanking you,

Yours Faithfully,

For GANDHI SPECIAL TUB
W

Company Secretary & Com
Membership No: A48091 .
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED

& NINE MONTHS ENDED 31ST DECEMBER, 2017.

(T In Lakhs except EPS)
QUARTER ENDED NINE MONTHS ENDED QUARTER ENDED )
r.| Particulars 311212017 31122017 3111212016
o, (UNAUDITED) (UNAUDITED) (UNAUDITED)
| | Total Income from Operations (net) 2,971.88 9,580.36 2,697.92
' | Net Profit(+)/Loss(-) for the period
(before Tax, Exceptional and/or Extraordinary items) 1,117.63 3,607.69 760.87
| Net Profit(+)/Loss(-) for the period before '
Tax (after Exceptional and/or Extraordinary items) 1,117.63 3,607.69 760.87
L | Net Profit (+) / Loss (-) for the period after
tax (after Exceptional and/or Extraordinary items) 930.90 2,684.17 761.01
| Total Comprehensive Income for the period
(Comprising Profit / (Loss) for the period (after tax)
and other Comprehensive Income (after tax) 930.92 2,684.21 761.26
| Equity Share Capital 734.93 734.93 73493
" | Eamings Per Share (EPS)
(of ¥ 5/- each )
(for continuing and discontinued operations)
(a) Basic 6.33 18.26 5.18
(b) Diluted 6.33 18.26 5.18 )

tes :

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 6, 2018. The
results for the quarter and nine months ended December 31, 2017 have been subjected to limited review by the statutory auditors.

The Company has adopted Indian Accounting Standards (Ind AS) with effect from April 1, 2017 and accordingly, the above results have been
prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013.
As per SEBI Circular No. CIR/ICFDI/FAC/62/2016 dated July 5, 2016 the Company has presented Ind AS compliant financial results for the
corresponding quarter ended December 31, 2016.

There s possibility that these quarterly financial results may require adjustment before constituting the final Ind AS financial Statements as of and for
the year ending March 31, 2018 due to changes in financial repqrting requirements arising from new or revised standards or interpretations issued by
ICAl or changes in the use of one or mere optional exemptions from full retrospective application as permitted under Ind AS 101.

On December 18, 2017, the Board of Directors approved buyback by the Company of upto 8,80,000 fully paid up equity shares of face value 2 5 each
(representing 5.99% of total paid-up equity capital) from the shareholders / beneficial owners of equity shares of the Company on a proportionate
basis, through the Tender offer route at a price.of T 500 per equity share for an aggregate amount not exceeding ¥ 44 Crores in accardance with the
provisions of the Company Act, 2013 and the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998, subject to the
approval of members by postal ballot and such other approvals, permission and sanction as may be necessary. The buyback proposal was approved
by the members through postal ballot, the result of which was declared on January 29, 2018. The Company has also made a public announcement
on January 30, 2018 for the attention of its equity shareholders intimating various details of buyback as per Regulation 19(7) of the Securities and
Exchange Board of India ( Buy Back of Securities) Regulations, 1998.

Post the applicability of Goods and Services Tax (GST) w.e.f. July 1, 2017, Total Income from Operations are disclosed net of GST. Accordingly, Total
Income from Operations for the quarter ended December 2017 are not comparable with the figures of previous periods.

The Company has only one reportable segmentin terms of Ind AS 108.

Figures for the previous periods have been regrouped and / or rearranged and / or reclassified wherever necessary to make them comparable with
those of current periods.

The above is an extract of the detailed format of Quarterly and Nine months Unaudited Financial Result filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and Nine months

Financial Results are available on the Stock Exchange websites. www.nseindia.com and www.bseindia.com and on the Company’s website
www.gandhitubes.com

For Gandhi Special Tubes Limited

Manhar Gandhi
Chairman & Managing Director -

ace : MUMBAI
ted : 6 February, 2018
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